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General Corporation and Investment News 


RAILROAD - PUBLIC UTILITY - INDUSTRIAL - INSURANCE 


Abitibi Power & Paper Co., Ltd.—Semi-Ann. Report— 
CONSOLIDATED INCOME ACCOUNT, JUNE 30, 1949 
(Not including Provincial Paper, Ltd., and Abitibi Service, Inc.) 


Net sales—after deducting outward freight, etc.__- $36,345,543 
Operating costs, incl. admin., 


selling and general expenses, 





but before prov. for depreciation, ona, | OE EA 25,372,981 
Provision for depreciation_____________- by ERE SA a 2,326,319 
Provision for depietion.______________- = ‘ ee 60,000 
Employees’ retirement income plan________~- Ang A teh 461,411 
Amortization of bond discount and expense kad 54,310 
Interest on first mortgage bonds_ aaa 707,115 
Prov. for Dominion and Provincial taxes on income_______ 3,280,000 

Net profit for the period__-_- are aie : .._..__. $€663,407 
Earned surplus as at Dec. 31, 1948 ‘a ee 
Surplus arising from sale of capital assets aa 1,593,396 

Fete? * ..- re 5s Bt. Bic oss cslesisinicioca~ SU 
Dividends on prior " preferred ‘shares see aera ee ee 62,500 
Dividends on oreferred shares acide ie wisi 1,046,454 
Dividends on common shares. pane ee 620,632 

Earned surplus as at June 30, 1949 Pes AR $21, 384,007 


CONSOLIDATED BALANCE SHEET, JUNE 30, 1949 
(Not inc!uding Provinical Paper, Ltd., and Abitibi Service, Inc.) 
ASSETS—Cash on hand and in banks, $3,955,324; accounts receiv- 
able (less reserves), $7,156,183; inventories of paper, pulp, wood, ma- 
terials and supplies on the basis of cost and expenditures on logging 
operations, $24.050,625; investment in subsidiary companies not con- 
Solidated, $5,633,500; properties, plant and equipment (after deprecia- 


tion of $49,559,039) $71,625,335; Freehold timber areas and timber 
concessions, agreements and licenses, and waterpower rights (after 
reserves for depletion of $2,669,846), $16,001,365; other assets and 
deferred charges, $2,149,444: total, $130,601,776. 

LIABILITIES—Wages and salaries payable and accrued, $505,607; 
accounts payable and sundry accruals, $4,318,808; advance payments 
on contracts, $505,184; dividends payable July 1, 1949, $864,795; interest 
accrued on first mortgage bonds, $346,067; Dominion and Provincial 
taxes on income, $4,355,739; other taxes payable and accrued, $224,334; 
3%% first mortgage serial bonds, series A, $8,000,000; 3%% first 
mortgage 20-year bonds, series A, maturing April 1, 1967, $31,550,500; 
reserve against possible decline inventory valve $3,700,005; $2.50 
prior preferred shares, par $20 (called for redemption Aug. 1, 1949), 
$1,000,000; $1.50 preferred shares ‘par $20), $27,905,440: common 
Shares (1,241,624 shares without nominal or par value), $25,941,295; 
earned surplus (since May 1. 1946), $21,384,007; total, $130,601,776. 

NOTE—tThe company’s equity in subsidiary companies not consol- 
idated as shown by the balance sheets of such subsidiaries as at 
June 30, 1949 exceeds the value shown above by $2,397,789. 
EARNINGS OF PROVINCIAL PAPER, LTD. FOR THE SIX MONTHS 


ENDED JUNE 30, 1949 


Net sales- 


after deducting outward freight, etc. $6,245,737 

Operating costs incl. administrative, selling and general ex- 
penses bu. before provision for depreciation, et 5,166,037 
Provision for depreciation 150,000 
Emp!oyees’ retirement income ae 130,222 
Provision for Dominion and Provincial taxes on income 318,700 
Net profit for the period $480, 7178 
Earned surplus as at Dec. 31, 1948 3,330,539 
Total ’ $3,811,317 
Dividends on preference shares 20,000 
Earned surplus as at June 30, 1949 $3,791,317 
BALANCE SHEET OF PROVINCIAL PAPER, LTD. AS OF JUNE 30, 1949 
ASSETS—Cash on hand and in banks, $238,829; Dominion of Canada 
bonds, $653,000; accounts receivable, less reserves, $1,877,082; inmwentories 
of paper, pulp, wood, materials and supplies (valued at or below 
present market prices not above cost) and expenditures on logging 
operations, $3,646,764; properties, plant and equipment, ete. (after 


depreciation of $6.356.336), $5,225,430; refundab‘e portion of excess 


profits taxes, $43,500; miscellaneous investments, less reserve, $5,000; 
prepaid insurance etc., $21,554; total, $11,121,159. 
LIABILITIES—Wages end salaries payable and accrued, $75,811; 
accounts payable and sundry accruals, $922,612; Dominion and Pro- 
vincial taxes on income, $334,931: other taxes payable and accrued, 
$16,952; recerve against possible decline in inventory values, $250,000; 
general reserve, $629,536; 4°% cumulative redeemable preference shares 
(20.000 shares of $50 each), $1,060,000: common shares (350,000 shares 
without par value), $4,100,000; earned surplus, $3,791,317; total, 
$11,121,159.—-V. 169, p. 2745. ; 


Alabama Gas Corp.—Hearing on Merger of Mississippi 
Gas Co.—To Sell Additional Common 


The SEC h scheduled hearing for Sept. 23 upon the proposal 
for merger of Mississippi Gas Co. into Alabama Gas Corp. and Fre- 
lated transaction 

Preliminary to such merger, Mississippi would issue and _ sefl, 
through private negotiation, $1,000,000 of first mortgage bonds, due 
1971, a portion of the proceeds of which would be applied to the 
redemption at 101% of $50€0.000 of outstanding 3 notes and the 
balance used for general corpo purposes ncluding construction. 

Mississippi's 12,500 shares of outstanding ‘no par! common stock 
would be ‘ by its parent, Southern Natural Gas Co. to Alabama 
for $1,2 hd he cash, following which the Mississippi properties would 
be acauired and liabilities ssumed by Alabama to effect the 


merger of Mis: issippi 


into Alabama 
Also involved in the proposal is the offer by Alabama of 120,238 
additional shares ($2 par) common stock for subscription by its 
common stockholders. The offering is to be made at the rate of 
one share for each six shares held, the subscription price being 
$2.30 per share. Southern would acquire its pro rata share, or ap- 

proximately 99% of the new issue 
The proposed transactions constitute preliminary steps in a gen- 
eral program whereby Southern contemlates the Ultimate disposition 
of its interests in Alabama, as well as its interests in Chattanooga 


Cas Company, 
Vv. 170, p. 877. 


presently a public utility subsidiary of Seuthern.— 
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Alleghany Corp.— 
Stockholders— 


The directors on Sept. 15 approved a proposal whereby the prior 
preferred and series A preferred stockholders will be given the right 
to exchange a portion of*their Alleghany holdings for certain dividend- 
paying stocks now in the company’s portfolio. The offer applies to 
50% of the outstanding prior precerred stock and 15’. of the out- 
Standing series A preferred stock. 

The exchange will be on the following basis: 


For each share of leghany prior preferred stock exchanged, 2'2 
shares of Chesapeake & Ohio common, or 2.43 shares of Rock Island 
common, or 1.33 shares of Kansas City Southern preferred. 

For each share of Alleghany series A preferred exchanged, 1.81 
shares of Chesapeake & Ohio common, or 1.75 shares of Rock Island 
common. 


Exchange Plan Offered Preferred 


The offer will expire on Oct. 7 
If less than 50% of the 
than 15% of the series A 
the company reserves the right to make a 
unaliocated amounts of Rock Island 
Kansas City Southern preferred stocks 
It is stated that 


present outstanding prior 
preferred has been 


preferred or less 
exchanged by Oct. 7, 
supplemental offer of the 
and C. & O. common, and 
applicable to the original offer. 
supplemental offer would be 
first-come, first-served basis to Alleghany’s prior preferred 
preferred stockholders without distinction. However. no 
Rock Island and C. & O. common, and Kansas City 


any such made on a 
and series A 
allocation of 
Southern preferred 


stocks will be made in excess of the amount that would be required 
to exchange a maximum of 50’ of the presently outstanding share 
of Alleghany prior preferred, plis 15% of the presently outstanding 
Shares of Alleghany series A preferred 


The Alleghany Corp. has outstanding 47,81g shares of prior preferred 


stock and 342,091 shares of series A preferred stock, in addition to 
4,567,797 common share As of Aug. 31, 1949, the net asset value 
of the prior preferred was $722.20 a share, and of the series A pre- 


ferred $88.74 a share V. 170, p. 589 
American Airlines Inc.— 
Cash if A. O. A. Is Sold— 
The company, which owns 
shares of American Ove! 
more than $10,806,000 in 
Overseas to Pan Amer'can 
ican Airways Corp. below.) 
American Export Lines (steamships) 
the 18% balance being owned bv a 
The indicated cash price for each 


Due to Receive $10,800,000 in 


approximately 62° of 
Airlines capital stock, 
cash if the proposed 
Airways is consummated. 


the 
would 


1,749 
receive 
American 

Pan Amer- 


825 

eas 

sale of 
(See 


owns about 20% 
number of minority 
Share of A. O. A. 


“a. CO. By 
stockholders 
stock would 


MISCELLANEOUS 


be about $9.92, based on the $17,450,000 to be paid by Pan American 
for the outstanding shares. 


The contract for the proposed sale of A. O. A. has been revised 
to provide for payment by Pan American in cash instead of in stock. 
It has been extended to March 13, 1950, with the approval of directors 
of A. O. A. and Pan American. 

It is understood that Pan American will have the benefit of earnings 
of A. O. A. during 1949, which would increase the asset value of 
American Overseas from the $17,450,000 figure. 

American Overseas currently has indebtedness of about $3,000,000, 
which Pan American would assume under the contract. Further 
indebtedness will probably be necessary to pay for four Boeing Strato- 
cruisers still to be delivered.—V. 170, p. 977 


Allied Mills, Inc. (& Subs.)—Annual Report— 














Years Ended June 30— 1949 1948 1947 
SOE chatted teesteeninnccen $74,774,518 $88,125,500 $73,553,671 
Cost of sales___.._._________-_______ 65,488,456 77,204,661 62,994,736 
Selling aioe... ....-...-...--~..-. 4,589,784 4,558,266 4,275,051 
Administrative expenses ___--~ 1,019,300 948,359 902,735 

Operating profit ___ ~~~ $3,676,978 $5,414,214 $5,381,149 
Miscellaneous income (net)_---~~-~- 177,797 12,859 127,697 

Net profit bef. Fed. income taxes) $3,854,775 $5,427,073 $5,508,846 
Prov. for Fed. inncome taxes (est.) 1,484,961 2,116,402 ,138,620 

ne ee _ $2,369,814 $3,310,671 $3,370,226 
Prov. for possible market deciine in 

[EEESEEL dichircimabnainnccs eueeneen lenainbants 200,000 360,000 

Balance of net profit transferred 

to earned surplus__ $2,369,814 $3,110,671 $3,010,226 
Provision for depreciation 522,468 417,886 401,434 
Dividends paid ____- ‘ . 2,201,620 2,001,472 2,401,767 
Earnings per share of common stock $2.96 $3.89 $3.76 
CONSOLIDATED BALANCE SHEET, JUNE 30 


(Including wholly-owned subsidiaries ) 





ASSETS— 1949 1948 
Cash saveuaell AE SS Ree _. $3,979,630 3,526,537 
Marketable securities. 

U. S. Government " securitie ell 3,532,302 7,539,057 

Commercial paper (short-term notes). ~~ 1,985,904 nein 
*Notes and accounts receivable 2,601,053 2,673,747 
Inventories (valued at lower of cost or mkt.) 4,905,649 8,231,660 
Prepaid insurance, etc._ 287,841 289,760 
Other assets - : 501,002 501,002 

{Property, plant and equipment ---. 12,505,870 7,632,685 

En _._.-- $30,299,252 $30,394,448 

LIABILITIES— 

Accounts payable ___.__--_~_- ghes $382,253 $469,851 
Accrued liabilities, salaries and commissions 115,162 126,764 
Accrued State and local taxes. a 171,952 166,407 
Accrued social security taxes__ See a 49,394 48,509 
Prov. for Federal income taxes (est.)_..------ 1,101,069 1,293,373 
Reserves for contingencies, insurance, etc. 335,597 313,914 
sCommon stock of no par value- hidden 4,864,581 4,864,581 
Earned ee mikes ji 21,995,994 21,827,800 
OO Ea oe 662,250 662,250 
Surplus reserve for possible market ‘decline in 

8 ee nnieet andpincclenunnitegeaaiane 621,000 621,000 

Ce, Te ee ee _...... $30,299,252 $30,394,448 

*Atter reserve for bad debts. of $477, 530 in 1949 and $460,545 in 
1948. ‘After reserve for depreciation of $3,957,915 in 1949 and §$3,- 


722,072 in 1948. tAfter deducting U. S, Treasury notes of $630,000 in 
1949 and $1,045,174 in 1948. §Represented by 800,589 shares.—V. 170, 
p. 101, 





American Export Lines, Inc.—Officials Promoted— 

John E. Slater, recently elected President, announced on Sept. 7 
that eight promotions in the company’s executive staff, including 
the election of John F. Gehan as Executive Vice-President. Mr. 
Gehan, who has been with the firm for 25 years, was formerly 
European Director and Vice-President. 

Three new Vice-Presidents 
formerly Operating Manager; 
and W. H. Dausey, Freight 
to Mr. Gehan, Mr. Slater 

B. A. Robison was 


were named. They are L. S. Andrews, 
George C. Gaede, Passenger Manager, 
Traffic Manager. All three will report 
said. 
named to 


succeed Mr. Andrews as Operating 


Manager, with Captain Sydney S. Blackledge taking Mr. Robison’s 
post as Marine Superintendent, Mr. Gaede and Mr. Dausey were 
succeeded by J. E. Bailey and T. Y. Newman, respectively. Both 


Mr. Bailey and Mr. Newman 
their departments. Hugh M 
Secretary-Treasurer and will 
eight 


formerly were Assistant, Managers in 

Gillespie remains as Vice-President and 
continue to report to Mr. Slater. All 
post changes became effective Sept. 1.—V. 170, p. 685. 
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American Gas & Electric Co. (& Subs.) —Earnings— 
Period End. July 31—- 1949—Month—* 1948 1949—-12 Mos.—’* 1948 
Subsidiaries Consol.: S 
Operating revenues ______ 11,713,287 
Operation _ 4,583,759 
Maintenance 988,482 
Depreciation __ 1,284,087 3,425,657 
Federal income tax___- 1,030,749 787,808 14,459,500 12,489,205 
CE EEE 1,137,023 987,946 13,203,553 11,609,260 
< 2,689,187 
gas & 
wal ; Dr123 3,167 
75,647 154,985 
_____ 2,764,711 2,292,180 34,928,930 
i 981,567 1,018,209 12,014,292 


$ $ $ 
11,439,241 151,334,917 136,432,519 
5,336,151 62,962,761 56,675,717 
1,039,981 12,145,152 11,108,257 
1,153,327 14,797,384 13,425,657 


Operating income 2,134,029 33,766,567 31,124,402 
Transportation, 
water (net) 


16,609 
Other income 


1,145,753 


259,798 
1,239,487 





Gross income - 


32,623,687 
Total deductions 


12,068,612 





Bal. earned for com. 
stocks (owned by 
A. G. & E. Co.) . 1,783,144 1,273,871 
Divs. on common stocks 1,560,500 2,293,000 


22,914,637 20,555,075 
12,917,037 15,398,017 


Undistributed net inc. 
of subs. consol.__-~.- 


Amer. Gas & Electric 

Co. & subs. consol.: 

Undistributed net inc. of 
subs consolidated 

Income of Amer. Gas 

and Electric Co. 
(Parent Co.): 

Prom subs. consol.: 
Divs. on common stocks 
Divs. rec'd out of earns. mx 

of prior years i . . - : one Dr66,667 
Divs. on pfd. stocks 2,4 6,510 66,090 78,120 
Interest on bonds 

advances—notes ; 
Divs. on com. stock of 

Atlantic City Elec.Co. 

Miscellaneous 


222,644 Dr1,019,129 9,997,601 5,157,059 


222,644 Dr1,019,129 9,997,601 5,157,059 


1,560,500 2,293,000 12,917,037 15,464,684 


and 

60,412 620,348 727,798 
oe ae x 132,515 
income __ jf 185 11,121 


606 682 
14,797 
Total inc. & undistrib. 
net income of subs. 
Expenses & deducticens 
(Parent Co.): 
Expenses and taxes 
Int. & misc. deductions 
Federal income tax 
Divs. on pfd. stock 
Consol. system earns. 
for common «tock 
Est. Fed. income tax on 
undistrib. net ine. of 
subs. expected to be 
received as divs. by 
parent company 
Adjust. consol. system 
earns. for com. stk. 1,462,172 1,072,233 
Consol. system earnings per share of com. stock 


1,809,960 1,340,979 23,744,712 21,982,472 


42,955 
39,344 
85,406 
60,017 


608,975 
493,397 
729,370 
720,209 


622,997 
527,053 
884,274 
720,209 





1,562,236 21,192,761 19,227,939 


Dr 120,066 Dr120,066 





21,072,695 19,227,939 
$4.70 $4.29 
*Restated to exclude from operating revenues and operating revenue 
deductions the revenue and expenses of the transportation, gas and 
water properties that were sold in 1948 or will be disposed of at an 
early date.—V. 176, p. 977. 


American General Corp.—Company and Equity Corp. 
Propose Exchanges of Stock—Registration Statements 
Filed— 


In registration statements filed ; - 
General.Corp. proposes to offer stock of Reinsurance Corp., 
together with shares of its own common stock, in exchange for its 
outstanding $3 dividend series, $2.50 dividend series, and $2 dividend 
series convertible stock: and The Equity Corp. proposes to offer 
American General $2 dividend series preferred and common stock in 
exchange for its outstanding $3 convertible preferred stock and 20¢ 
dividend preferred stock. ; 

Under the Equity offer, one share of Equity $3 preferred could be 
exchanged for one share of American General $2 preferred plus two 
shares of American Genera! common, and 10 shares of Equity 20« 
preferred could be exchanged for one share of American General $2 
preferred. : 

“Under the American General offer, (1) one American 
General $3 preferred could be exchanged for an unspecified number 
of Reinsurance ccmmon shares plus two shares of American General 
common; (2) cne share of American General $2.50 preferred could be 
exchanged for an unspecified number of Reinsurance common shares 
plus one share of American General common; and (3) one share 
of American General $2 preferred could be exchanged for an un- 
specified number of shares of Reinsurance common. ; 

According to the registration statements, American General will 
offer all of its holdings of 185,210 shares of capital stock of Rein- 
surance together with 35,922 of its own common shares under the 
exchange proposal, and Equity will offer all of its holdings of 111,153 
shares of the $2 preferred and 170,500 shares of the common stock 
of American General under the exchange proposal. 

Members of the National Association of Securities Dealers, Inc., 
and members of national securities exchanges who render assistance to 
stockholders tendering their shares will be paid compensation at the 
rate of 50c for each share of American General preferred and Equity 
$3 preferred and for each 10 shares of Equity 20c preferred tendered 

ough such members. 

Equity and American General are New York 
Panies. On June 30, 1949, Equity owned 77.45% of the common stock 
of American General, together with 53.59%, 2.23%, and 17.4%, 
respectively, of the $2, $2.50 and $3 series of preferred stock of that 
company. As of the same date, American General owned 37.04% of 
the outstanding voting securities of Reinsurance. The offers are said 
to involve ‘‘a further step in the simplification of the capital struc- 
tures of Equity and American General.’’—V. 170, p. 589. 


American Natural Gas Co. 


12 Months Ended June 30— 

Subsidiary companies: 
Gas operating revenues______ wihintjrenanen Te 
Watural gas purchased for resale _ 
Operation 
Maintenance - cil cue slihaiabiine 
EA Ee ae " 
Amortization of plant acquisition adjustments_ 
State, local and miscellaneous Federal taxes 
Federal income taxes___-_ 


Operating income $7,559,302 $2,347,862 
Other income 1,151,955 1,182,241 
Gross income Ahi eacchi nih — $8,711,257 $3,530,103 
Total income deductions_- ; ee SY 2,734,605 2,157,229 
Net income of subsidiaries_._._........__._..... $5,976,652 $1,372,874 
Dividends on preferred stocks of subsidiaries 330,000 330,000 
Divs. on com. stocks of subs. paid to the co. 4,005,022 639,419 
Undistributed income of subsidiaries__ $1,641,630 $403,455 
American Natural Gas Company: 
Dividends on common stocks of subsidiaries_.__ $4,605,022 $639,419 
Divs. on com. stks. disposed of in 1948 (Detroit 
Edison Co. and Madison Gas & Elec. Co.) 
Other income RS 45,503 
Total Re erent ple: oF $4,339,923 
Ea ee ee eee ee 411,101 
State, local and Fedral taxes naieten ‘ 95,355 
Federal income taxes 179,600 
Other expenses 455,924 
Net income of company $3,197,943 
Cousolidated net income 4,839,573 
Dividends on preferred stock of company _-_ 


333,588 
Bal. applic. to com. stock (2,767,581 shares) $4.565,985 
—V. 170, p. 297. 


Sept. 8 with the 


General 


SEC, Aemrican 


share of 


investment com- 


(& Subs.) —Earnings— 
1949 1948 


54,317,720 $49,763,514 
9,021,364 8,838,522 
23,975,452 28,940,163 
3,165,494 3,246,051 
3,560,188 2,393,544 

68,619 54,677 
_— 3,970,106 3,627,993 
—_ 2,997,195 314,697 














289,398 1,709,364 


35,655 
$2,384,436 
18,333 
99,3838 
82,000 
402,310 
$1,782,407 
2,185,862 
804,486 


$1,381,376 











American Overseas Airlines, Inc.—New Contract for 


Sale—See Pan American Airways Corp. below.—V. 170, 
p. 485. 


American Power & Light Co.—Weekly Input— 


Por the week ended Sept. 8, 1949, the System inputs of subsidiaries 
of this company amounted to 243,669,000 kwh., an increase of 24,- 


634,000 kwh., or 11.24%, over the corresponding week of last year. 
—V: 170, p. 977. 


American Telephone & Telegraph Co.—Earnings— 
Period End. July 31— 1949—Month—-1948 1949—-7 Mos.— 1948 
$ $ 


$ 
17,404,863 
73,366 


Operating revenues 


$ 
18,479,560 128,482,570 133,648,761 
Uncollectible oper. rev. 


61,714 554,801 462,806 

18,417,846 127,927,769 133,185,955 
> 13,569,102 97,007,824 92,383,021 
2,528,715 15,992,532 19,978,903 
14,927,413 20,824,031 
106,330,273 100,615,813 


Operating revenues 
Operating expenses 34 
Operating taxes 2,049,325 

2,320,029 

40,394 


Net operating income ,893,976 
Net after charges 


*Deficit V. 170, p. 977. 


American Tobacco Co.—Partial Redemptions— 
Tnere have been called for redemption on Oct. 15, next, 
count of the sinking fund, $3,237,000 of 20-year 3% debentures due 
April 15, 1962, at 101'2 and interest. Payment will be made at the 
Guaranty Trust Co. of New York, trustee, 140 Broadway, New York, N.Y. 
There have also been called for redemption on the same date, 
for account of the sinking fund, $2,917,000 of 25-year 3% debentures 


due Oct. 15, 1969 at 103 and interest. Payment will be made at 
the Guaranty Trust of New York.—V. 170, p. 298. 


for ac- 


Archer-Daniels-Midland Co. 


(& Subs.)—Ann. Report 
Years Ended June 30 


1949 1948 
3 

Net sales ~ 277,053,717 307,926,734 

Cost of products 


. 252,087,936 284,481,529 
Balance 24,965,781 23,445,205 
Other operating revenues 2,689,590 1,727,741 


sold 


Total . 27,655,371 
Selling, administrative and general expenses 7,793,458 


19,861,913 
942,513 


Operating income 
Other income 





Total income 
Interest paid, provision jor bad debts, ete 
Provision for taxes on income 


20,804,426 
1,299,338 
7,463,336 
Net profit 12,041,752 

Surplus at beginning of yea! 53,812,260 
65,854,012 
21,688,255 
1,269,706 

130,009 
2,452,122 


18,235,532 
627,171 
5,259,812 


12,348,549 
45,141,894 
Total 
Earn. surp 
Capital 
Treasury 
Dividends 


transferred to capital 
urp: transf'd to capita! 
stock restored 
paid 


57,490,443 
tock account ‘ 
tock account 
to unissued basis 


3,676,183 





Surplus at end of 
Commen share 
Earnings per 


year 
outstanding 
coinmon 


40,313,920 
1,634,748 
$7.37 

BALANCE SHEET 


June 30,°49 June 30,48 
. $11,182,447 $3,482,129 
11,071,816 16,739,140 
12,173,000 3,370,000 
26,285,327 44,387,258 

885,286 1,022,147 
29,981,170 21, ,e 


53,812,260 
1,634,748 
hare $7.55 
CONDENSED 
ASSETS 
Cash and government 
Notes and accounts 
Refundable Fed 
Inventcries 
Investments and other 
Property, plant ond 
Good will, patents 
Deferred charges 


CONSOLIDATED 


securities 
receivable ile re 
income and exce 


serve} 
prolit taxes 
assets 

equipment (i¢ re ves) 
trademarks, et« 


‘ 
92 
7) 


9 
‘ 


0 
1 
681,822 54 
Total . 
LIABILITIES 
Accounts payable and 
Reserve for commitment 
Provision for taxes on income 
Reserve for inventory replacement 
Reserve for self-insurance 
Common stock, no par yalue (1,634,745 shares) 
Capital surplus 
Earned surplus 


--. $92,260,869 $90,953,783 


accrued 
losses 


expenses 


$8,578,137 $11,518,330 

820,000 600,000 
7,815,507 ,299,663 
1,831,000 .720,000 

207 ,345 196,540 
32,694,960 606,990 

. ,269,706 
-- 40,313,920 52,542,554 
Total - , -. $92,260,869 $90,953,783 

Affiliate Announces Changes in Top Officials— 

The directors of Commander-Larabee Milling Co., an affiliate, have 
announced the election of Clarence M. Hardenbergh as Chairman 
of the Board and Mr. Ellis D. English as President of the company. 
Mr. Hardenbergh has served as President of the company and Mr. 
English as Executive Vice-President in charge of Southwest operations, 
both since 1947.—V. 170, p. 782. 


Arkansas Power & Light Co.—New Financing— 


The company has made application to the SEC for authorization to 
issue and sell, at competitive bidding, $8,700,000 of first mortgage 
bonds, due 1979. 

Proceeds of the financing would be used to provide additional funds 
for the continuation of the company’s construction program. 

A registration statement covering the proposed bond offering also 
was filed with the SEC by the company.—V. 170, p. 686. 


Asset Realization Co.—Auction Sale— 


The company will on Sept. 22 offer at public auction the foundry 
equipment and machine tools of Parkway Foundry & Machine Corp. 
on the premises of the latter at 59 Paidge Avenue, Brooklyn, N. Y.., 
through Herbert L. Segal, auctioneer, Newark, N. J.—V. 157, p. 1143. 


Atlantic & Danville Ry.— New Locomotives Scheduled 


Promising a fast, efficient freight service for Middle Atlantic States’ 
Shippers, this railway recently resumed operations as an independent 
line after being under lease to the Southern Ry. for 50 years. 

E. L. Keister, President of the A. & D., announced that, with 
completion of delivery of six new Alco-GE 1500-hp. road switchers, 
a new nightly freight service would be inaugurated. The acquisition 
of the Alco-GE units, two of which were delivered in July, will make 
the A. & D. completely diesel-electrified. Ten steam locomotives now 
is use will be used for stand-by purposes only after the others units 
are delivered in October. 

Extensive modernization of the road is planned with new rolling 
stock, shops, and repair and maintenance facilities. Funds for the 
project are the result of the recent reorganization proceedings. 

The track of the A. & D. from West Norfolk, Va., to Danville is 
205.1 miles long, mostly of 75-pound rail. Passenger service is being 
dropped with the permission of the ICC. 

As the A. & D. Starts a 
are being laid to give the best freight service possible. Emphasis 


will be upon solicitation of new business on an attractive basis to 
shippers, according to Mr. Keister.—V. 170, p. 878. 


new chapter in its corporate life, plans 


Atlas Tack Corp.—Reports Earnings— 


Period— Qtr. End. Qtr. End. Year End. 
June 30, °49 Mar. 31, 49 Dec. 31, "48 


Net sales $821,309 $1,026,943 $4,946,466 
Net earnings after taxes______ J 2 8 180,356 


Number of shares outstanding___ . 94.551 
Net earnings per share ae J $1.90 


Explains Delay in Issuing Earnings Statement— 
Sherman H. Bowles, President, on Sept. 10, 
reports to the New York Stock Exchange and 
delayed because the company was seeking 
with the liquidated Phoneix Apollo Steel Co. 


The New York Stock Exchange threatened on Sept. 9 to suspend 
trading in Atlas stock on Sept. 16 unless Atlas proved it had pub- 


lished earnings statements for the periods ending March 31 and 
June 30. 


said that financial 
stockholders were 
to complete transactions 


To finance operations of the Cooperative Stee] Corp.. Mr. Bowles 
explained, members charged themselves for steel considerably above 
both the cost and the standard market price. He said Atlas sold 
little of the steel thus obtained and did not advance prices to cus- 
tomers in proportion to the higher prices. 

As a conservative policy, he added, the 
into its inventory at its prewar standard cost. 


The bookkeeping, he said, therefore, would have an abnormal 
effect on the Atlas balance sheet and profit-and-loss statement. The 
Phoenix Apollo operation was such a considerable part of the Atlas 
business in the first half of the year, he said, that its profit could 
be figured as negligible or substantial, depending on how its book- 
keeping was handled on the transactions.—V. 169, p. 374. 


Atlantic Gulf & West Indies Steamship Lines (& Subs.) 


Period End. June 30— 1949-3 Mos.—1948 1949-6 Mos.—1948 


Operating income $3,643,647 $5,909,725 $8,677,326 $11,246,181 
Oper. expenses. (incl. 


overhead and deprec.) 


company put the steel 


3,724,141 5,788,738 


8,909,842 11,253,218 
Gross prof. from ship- 
ping operations 


*$80,494 $120,937 
Other income (net) 


70,757 49,352 


*$9,737 
9,434 


$232,516 
112,384 


*$7,037 
102,384 


$17C,289 
13,122 


$95,347 
32,279 


Gross income *$120,132 
Interest expense 19,243 


$139,315 
1,265,017 


Net operating $63,068 
*Other Credits 


88,192 


$157,167 
Dr18,208 


*$19,171 
1,245,593 


profit 
(net) 
Profit before Federal 

income taxes 


$1,226,422 
Federal income taxes 


911,776 


$138,959 
19,391 


$1,125,642 
913,404 


$151,260 
20,888 


$314,646 


$119,568 


Balance 

Minority inter. in profit 
of The Santiago Ter- 
minal Co. 


$212,238 $130,372 


7,635 9,855 18,772 


$111,600 
of capital 


17,056 


Net profit $307,011 $109,713 
Loss. +Including non-recurring profit from 
assets and adjustments applicable to prior years. 
NOTES-—-Since the operating-differential subsidy rate 
1949 have not heen determined by the U. S. Maritime Commission 
under the Operating-Differential Subsidy Agreement with the New 
York & Cuba Mail Steamship Co. (a wholly-owned subsidiary), no esti- 
mate of the amount of subsidy the company wil 
included in the results of operations for 1948 and 


The taxable profit on capital assets which amount 
to $3,988,214 is subject to Federal income taxes of approximately 
997,060. This tax liability has been reduced by operating losses and 
foreign income tax credits to $913,403. The difference between the 
taxable profit ($3,988,214) and the book profit ($1,176,415) is due 
to the operation of the tax deferment provisions contained in Section 
511 of the Merchant Marine Act of 1935, as amended. The effect 

defer the taxes on profits from the dis- 


of these provisions was to xes 
posals of vessels to the extent that such profits were deposited in 
the reserve fund and later applied to the acquisition of vessels No 
such deposit of the proceeds during 1949 
been made or is contemplated 

Of this company 
Steamship Co 
nes The 
Republic wa 


The 


$195,182 
disposition 


for 1948 and 


receive 
1949 


has been 


disposition of 


from sales of vessels has 
and its subsidiaries 
and its subsidiaries are 
unprofitable ervice to Puertc 
suspended in April, 1949 
management ha increased the 
by the sum of $1,500,000 by a charge 
earned surplus’ as of March 21, 1949. The sum of $1,500,000 is an 
approximation of the amount which may be paid for pensions of 
past personnel and pensions for existing personnel based upon past 
services accrued to date, and for severance pay to employees re- 
sulting from reduction in personnel. It should be understood that 
the management recognizes no legal liability to make such payments. 
Vv. 168, p. 2t47. 


New York & Cuba Mail 
the shipping busi- 
Rico and tue Dominion 
reserve for contingencies’ 
to ‘‘Consolidated unappropriated 


Balfour Building, Inc., San Francisco—Earnings— 


Period End. July 31 1949—-3 Mos.—1948 1949—7 Mos. —1948 
Gross income____ $95,661 $90,266 $219,932 $207,579 
“Operating and 

expenses 
Taxes, including Federal 

income tax 


misc. 


40,548 47,568 92,361 


113,393 


30,394 24.917 70,508 


$57,063 
28,939 


55,550 


$38,636 
9,766 


$24,719 
12,669 


$17,781 
4.341 


Net oper. income 
Reserve for replacements 


$12,050 
depreciation, 


$12 940 $28,124 $28,870 
repairs and alterations.—V. 169, 


Net income 


*Including 
p. 2525. 


insurance, 


(A. S.) Beck Shoe Corp.—Current Sales Off 7.1%— 

Period End. Aug. 27 1949—4 Wks.—1948 194934 Wks.—1948 
Sales $2,196,886 $2,365,354 $24,801,412 $26,236,178 
—V. 170, p. 590. 


Bell Telephone Co. of Pennsylvania—Earnings— 


Period End. July 31— 1949—Month—1948 1949—-7 Mos —1948 
Operating revenues $13,339,956 $12,755,654 $94,617,184 $88,700,936 
Uncollectible oper. rev. 30,154 19,906 196,684 159,681 


$13,309,802 $12,735,748 $94,420,500 $88,541,255 
11,295,881 10,551,187 78,603,234 70,804,996 
828,763 905.938 6,601,076 7,302,170 


Operating revenues 
Operating expenses 
Operating taxes 


$1,185.158 $1,278.623 
693,093 860,169 


$9,216,190 $10,434,089 
5,975,080 7,584,733 


Net operating income 
Net after charges 


V. 170, p. 879 


Biddeford & Saco Water Co.—Files With SEC— 


The company on Sept. 1 filed a letter of notification with the SEC 
for an undetermined number of shares of ($100 par) capital stock, to 
be offered at par without underwriting Proceeds will be used for 
extensions and improvements to water system.—V. 149, Pp 3403. 


Blackstone Valley Gas & Electric Co.— Hearing on 
Proposed Financing— 


The SEC has given interested persons until Sept. 30 to request a 
hearing upon the preferred stock financing proposal of the company. 
; aaa . . nv prot 5, shares 
As previously reported, the company proposes to sell 35,000 s ; 
of a new class of preferred stock at competitive bidding. The offering 
will be subject to the preemptive rights of common stockholders and 
to an exchange offer to holders of outstanding 6°. preferred (12,942 
shares), callable at $115 per share. Proceeds would be used to retire 
outstanding preferred shares not exchanged and to finance, in part, 
the company’s construction program. . 
As owner of’ 99.17% of the outstanding common, Eastern Utilities 
Associates, Boston, will waive its preemptive rights to subscribe to 
the new preferred. The exchange offer with preferred stockholders 
will be made on a share for share basis, subject to a dividend ad- 
justment and plus a cash payment equal to the difference between’ 
the redemption price of the old preferred and the public offering 
price of the new.—V. 170, p. 9738 
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Bond Stores, Inc.—August Sales Decrease— 
Pericd End. Aug. 31— 1949—Month—1948 1949—-8 Mos.— 1948 


Sales $3,466,856 $3,951,076 $49,005,140 $46,649,331 
sy, 


170, p. 686. 


Burroughs Adding Machine Co.—Earnings, etc.—John 
S. Coleman, President, said in part: 


Although total income from domestic sales and service activities was 
up during the first six months of 149, profits were down due to 
marked increases in some expenses. 

The task of filling the company’s postwar backlog was substantially 
accomplished, permiiting the adjustment of accelerated production 
schedules to a level -ommensurate with existing sales volume and 
requiring a reduction in work force of approximately 3,100 empilcyees. 

The program of improving and expanding the company’s operations, 
undertaken in 1947, was virtually completed during the first six 
months cf 1949 with resulting improvements in both working condi- 
tions and manufacturing efficiency. 


Export cperations, while high in dollar volume during the first half 
of 1949, comprised a lower percentage of the company’s total business 
than before the war, as a result of increasing trade and currency 
restrictions in many important marketing areas abroad. 


As a result of the continued high level of operations, made possible 
by the invesiment of a large amount of profits in 1947 and 1948, the 
company was in better financia] condition at the end of the first six 
months of this year than at the same time last year. 


The immediate outlook, with backlog materially reduced and in view 
of business conditicns generally, is for a lower volume of business in 
the second half cf 1949 than in the first six months of this year. 

These developments constitute the highlights of the company’s activi- 
ties during the first six months of 1949. 

Of the unfilled orders remaining on the books at the close of the 
period, more than half were orders from foreign countries where de- 
liveries are governed largely by trade and currency restrictions. 

The improvement and expansion program of the past 2 years was 
designed primarily to modernize the company’s facilities and put it in 
the strongest possible position to meet competitive marketing conditions. 

In order to achieve these objectives, capital expenditures teteling 
apprceximately $13,000,000 were made in 1947, 1948 and the first half 
of 1949 for normal replacement, and for modernizing, improving and 
expanding all phases of the company’s operations. 

During the first six months of 1949, foreign operations accounted 
for approximately 22°, cof the company’s tctal business, as compared 
with an average of 31% for the years 1935-1939. There are indica- 


COMBINED OPERATIONS OF SUBSIDIARY COMPANIES OPERATING 
IN FOREIGN COUNTRIES 


Six Months Ended June 30— 1949 1948 
Charges to customers for products sold and 

OG x i cacti cee etnane coed eaeindnakin awe $10,757,154 $8,424,974 
ROC URN og cn nck bo penecen 28,859 14,905 

Co ee ee ae Se 
Costs and expenses_ iene eg AE Ha Semone 8.081.710 6,487,335 
Estimated taxes on the period's s income. 1,101,000 896,000 

Net income for the period___--__~- _..---.. $1,603,303 $1,056,544 
Dividends paid to parent company ig tie, aimee 295,000 790,403 

Soft EEE ae Bae $266,141 
Income of prior yrs. not pd. in divs. to par. co. 3,757,668 2,262,917 





Inc. not pd. $5,065,991 $2,529,058 


STATEMENT OF FINANCIAL CONDITION JUNE 30 OF SUBSIDIARY 
COMPANIES OPERATING IN FOREIGN COUNTRIES 


in divs. to par. co. at end of per. 


1949 1948 
Working capital: 

RR shia ate eR OE eee ee ee. ee $5,054,621 $3,002,762 
Foreign govt. securs. (at appr. market value) 97,814 861,983 
Amounts receivable from customers & others, 

less est. amts. which may not be collected_ 2,863,190 2,423,267 
Inventories of purchased materials and fin- 

ished and partly finished products______~- 5,907,971 4,035,713 
Bzupenses paid ™ advance._...._.......-.. 289,207 386,268 





Current assets —_ $10,709,993 


Current 


---- $14,212,803 








liabs., excl. amts. owing to par. co. 5,034,808 4,707,927 

Working capital __-_~_- _.. $9,177,995 $6,002,066 
*Cost of land, warenss. and ‘equipment (net )- 657,281 284,551 
Other assets ___--- 106,902 72,524 
Net assets owned by parent company__-_-_-_~_ $9,942,178 $6,359,141 


*After depreciation of $743,164 in 1949 and $703,227 in 1948. 

NOTES—Sales of products to subsidiary companies cperating in 
foreign countries and the resulting profit are not included in the 
operations of the parent company until the products are sold by the 
subsidiary companies to their customers. The amount of the parent 
company’s profits on such uncompleted sales has been deducted in the 
accounts of the parent company as a reserve from the amounts owing 
by the subsidiaries. 


In the combined statements of subsidiary companies operating in 


Three dividends of $1 per share have been paid this year on the 
class “A” stock, the last one on Sept. 15 to holders of record Aug. 31. 
Similarly, three dividends of 50 cents per share on the class “B” stock 
have been paid.—V. 168, p. 939. 


Canadian Breweries Ltd.—Quarterly Report— 
Period End. July 31— 1949—3 Mos.—1948 1949—9 Mos.—1948 














Net sales _____________ $27,138,295 $26,328,870 $68,943,948 $66,085,938 
Gov't sales & _ excise 

REESE ae 8,342,296 8,047,850 20,524,085 20,576,484 

Balance ~_---.--~-~ $18,795,999 $18,281,020 $48,419,863 $45,509,454 
Cost of goods sold_- 8,094,315 9,043,612 21,957,612 23,022,032 
Selling, delivery, gen] & 

admin. expenses -_-_~ 6,098,817 4,836,226 15,360,679 12,619,888 

Profits from oper.- $4,602,867 $4,401,182 $11,101,572 $9,867,534 
Otter  inecme  —__..-=.< 92,102 477,983 138,701 601,134 

Tee gee. $4,694,969 $4,879,165 $11,240,273 $10,468,668 
Income deductions 228,184 433,515 780,385 847,788 
Prov. for depreciation _ 943,309 700,941 2,804,561 1,748,753 
Prov. for income taxes_ 1,471,500 1,480,200 3,176,000 3,158,000 
Minority interest ______ Cr66,430 Dr38,534 (Cri96,170 Dr43,708 

Mat .weettte)....2..-. $2,118,406 $2,225,975 $4,675,497 $4,670,419 
Earns, per com. share__ $0.96 $1.01 $2.12 $2. 


CONSOLIDATED EALANCE SHEET AS AT JULY 31, 1949 


ASSETS—Cash on hand and in banks, $2,546,847; investments in 
marketable securities at cost, $61,090; accounts and bills receivable, 
less reserve for doubtful accounts, $2,935,454; income and excess 
profits taxes refundable, $925,011; inventories, $10,855,926; prepaid 
expenses, $542,154; refundable portion of excess profits tax due 
after 1950, $700,469; investments in allied companies (at cost), 
$5,685,257; deferred charges, $521,839; land, buildings, plant and 
equipment (after reserves for depreciation of $11,982,158), $33,100,125; 
containers of U. S. subsidiaries (on hand or in hands of customers, 
at cost, less depreciation), $596,280; sundry properties and investments 
(less reserves), $1,017,088; premium paid on purchase of shares of 


brewing subsidiaries (less amounts written off), $3,514,235; total, 
$63,001,775. 


LIABILITIES—Accounts payable and accrued liabilities, $4,762,305; 
income taxes accrued (less payments thereon), $2,817,366; 3% % serial 
notes due 1949-1950, $600,000; 3% and 3%‘) notes payable to banks 
due 1949-1956, $3,650,000; 3% serial debentures due 1950-1954, $2,500,- 
000; 3%% sinking fund debentures due March 1, 1967, $6,500,000; 
4% sinking fund debentures due Jan. 15, 1969, $5, 000,600; 
































reserves 
( 4 , , > ; : for refund of customers’ container deposits—U. S. A., $386,166; re- 
tions that import and currency restrictions will tend to reduce foreign foreign countries, inventories are stated substantially at their dollar  cerves tor loss on demolition and éissiogel of equipment rn conaeaiien 
shipments even further during the last half of the year. cost. ha: ept Bed inventories, the net assets _—s net esniay ve ee with the expansion of United States subsidiary, $150,000; minority 
However, every effort is being made to counteract this trend, in cudaamae ak ae = yh gg Bag re Pa Bc i a By pe ee Ripe pe interest in subsidiary company, $1,196,523; common stock of no par 
order to maintain the highest possible volume of export shipments 264 france. te th d il i a the off aan Both aa ‘Gee token ot value (issue 2,200,000 shares), $20,451,123; capital surplus, $1,726,565; 
from Burroughs plants in the United States and, at the same time, s wate pl eae gaan’ apn 0 ee, ee SS ee ee distributable surplus, $13,261,727; total, $63,001,775.—V. 169, p. 1447. 
to continue adequate service to the company’s customers abroad ae ok at June 30, 1949. > oy erro 3 _— . : 
caitigicend lt — s : ; ws ; , the conversion of foreign accounts into . S$. dollars, amountin oO : Pp ‘ 
New orders taken during the first six months of this year were $41,900, was charged io saeanennoo€. 170, p. 880. Canadian National Ry.—Bonds Offered—A Canadian 
higher in units than for the same period in 1948; in dollar value, banking syndicate headed by Dominion Securities Corp. 
however, these orders were below the corresponding period a year ago, s ; — 
largely because current unsettled business ooudiiiane have retarded Butler Brother August Sales Decline 2% Aug. 31 offered in the Canadian market $70, 000,000 
customers’ éxbenditrés for somé Of the company’s higher-priced Period End. Aug. 31 1949—-Month—-1948 | 1949—8 Mos.—1948 2%3% bonds at 99.625 and interest to yield 2.90%. The 
equipment Sates i Ss $12,554,970 $14,899,451 $79,463,145 $100,555,859 bonds, dated Sept. 15, 1949, and due Sept. 15, 1969, are 
The marketing program for Bell & Howell microfilm equipment is oP Se guaranteed unconditionally by the Government of Can- 
+e jer wav wi) y o > ( \ti > arly ¢ - - e " ‘ e - * . : 
well under way, but will not reach full operation until the early part California Oregon Power Co.—Earnings— ada as to both principal and interest.—V. 170, p. 491. 
Plans for introducing other new Burrcough roducts are proceeding 8 Mos. End. Aug. 31 12 Mos. End. Aug. 31 — s sats 
on chedule, and vo ume deliveries on the first of these will probably Period 1949 1943 1549 1948 pny Relays Ce. Sale Approved— 
begin in the first quarter of 1950 Gross oper. revenues $6,427,982 $5,702,941 $9,679,209 $8,446,847 | Syria, seniieate oe hong ¥ q on ae - the aemerr 
: } first qu f 19! ie cine a é é sy : Dy olfson of Jacksonville 
Although these activities cannot be expected to produce much rev- Gross operating revenues fo. the month of August, 1949 amounted This approval cleared the way for Mr. Wolfson’s group to complete 
enue in the second half of 1949, they will contribute materially to to $802,096, an increase of 8 8" ever those of August, 1948. «the purchase of 109,458 shares of Capital Transit’s ($100 par) capital 
increased expenses during that period. Kilowatt-hour sales to esidential customers during the 12 months stock from the North American Co., New York, for $2,189,160. 
As : RE ¥ : : van ending Aug. 31, 1949, increased 27.16 + over those for the previous The SEC approved the transaction on Aug. 25. 
INCOME ACCOUNT OF PARENT COMPANY period, and averaged 4514.57 kilowatt-hours per custome r, at an aver- In approving the sale of 45.61% of the Capital Transit stock, the 
Six Months Ended June 30 1949 1948 age cost of 1.613 cents per kilowatt-hour.—V. 170, p. 979. ICC ignored recommendations of its examiney, Vernon Baker, who 
Charges to customers for products sold and _ en " . : " > urged that the transaction be turned down. He argued it would be 
services rendered $45,656,414 $44,454,956 California Water Service Co.—Earnings— contrary to public interest for the Wolfson group to control Wash- 
Miscellaneous income 88,222 46,563 12 Months Ended July 31 1949 19428 ington’s transportation system, since none of the syndicate lives -in 
iaerns Operating revenue $5,794,207 $4,960,600 Washington nor has any previous experience in this field. The sule 
Total income from operations of parent co. $45,744,636 $44,501,519 Operating and adminstration expenses 2.785.041 2.404.601 also involved stock control of two wholly-owned subsidiaries of Capital 
Cost of manufacturing products sold and ren- - Maintenance 369.460 335,184 Transit—Montgomery Bus Lines, Inc., and the Glen Echo Park Co. 
dering services a 24,627,040 23,215.696 Taues (other than Sederail income) 579 330 458.634 The ICC said it found the applicants financially able to operate 
Social] security, state and local taxes 1,118,506 998,382 Depre Station 460.277 437.218 > company and felt the transaction should not be turned down on 
noe aamen t's and exhaustion of facili- nani enaees Federal income tax 311.403 280.589 the basis of non-residence.—V. 170, p. 784. 
Rent paid for use of sales offices & other facil. 552,602 446,110 Grass pret $1,288,696 $1,044,375 Carman & Co., Inc. (& Subs.)—Earnings— 
— rm : . a products and conduct- sa.nnnene 10908078 Non-operating income 12,484 66, 886 sf : — s Ended June 30 enkaas asanaes saute: 
ing. tne Dusiness : - sat = ‘ i et profi — *$90, 49, A 
of new 5 in c nea =_— aE « Aan On Deductions : 502,427 447 ‘019 a ent 
Estimated U. S. taxes on the period’s income 2,652,000 3,488,000 : i <tehdinintids Balance after preferred dividends $61,698 $124,741 $217,387 
‘ a: 1.317 $5,548,238 Net income $798,754 $664, 243 Common shares ocutstanding__--_- 346,628 346, = 66,657 
Income from operations i $4,361, $9,946,245 Dividends on preferred stock 225,954 152.903 Earnings per common share___-_-_-_- $0.18 $0.3 $2.51 
Dividends received from subs idiary ‘companies ne i : iscsi ‘After providing for flood loss of approximately $27, 000. —VvV. 169, 
operating in foreign countries - 295,000 796,403 melanes ; $572,800 $511,340 p. 2415. 
: =e ae? V. 170, p. 784. 
Net income $4,656,317 $6,338,641 " . . ‘ E 
Dividends paid 1:997:996 1,496,850 : - ’ Central-Ilinois Securities Corp.—Earnings— 
| : Canada Dry Ginger Ale, Inc.—Earnings— 6 Mos. End. June 30— 1949 1948 1947 1946 
3Zalance of income invested in business $2.658, 321 $4 841 791 (Including wholly-owned subsidiaries) — dividends ie bea er aro 
Income of prior years invested in business 20,695,325 11,855,834 9 Mos. End. June 30 1949 1948 1947 1946 : ares ,79 
5 ie a ieee” tidal i Net sales $36,582,549 $35,773,852 $30,926,859 $26,254,538 Total income $120,389 $104,633 $90,146 $83,489 
Income invested in business since inception $23. 353.646 $16,697,625 Cost of goods sold 18,794,425 18,383,651 16,773,245 13,646,599 Gen. & admin. expenses 19,725 17,531 17,255 15,666 
; of eC a < 80.93 ame $1 17 Advertising, selling, dis- Taxes other than Fed. 
Earnings per share OU. _— tributing and general ' , aeenen 13 em 26 250, 298 taxes on income 2,298 3,318 5,452 5,038 
: : and admin. expenses 5,698,275 5,045,072 ,730,71% Int. on notes payable__ 323 87 : é 
BALANCE SHEET iE : E SOMPAN _> oe — 
BALANCE SHEET, JUNE 30 (PARENT COMPANY) lil Seeger ee eee ae - Prov. for Fed. inc. tax. 2,400 2,700 2,300 1,800 
ASSETS 1949 _ 1948 Net operating income $2,089,849 $2,345,129 $2,422,895 $2,35 37, 641 Extraord. non-recurring 
Cash $7,684,284 $5,847,742 Income deduct. (net) 49.954 59,046 Cr127,755 C7r50,824 items 15,801 diseecinds °. oalmcamen 
U. S. Gov ecurs. (at approx. market value) 487,350 482,764 Federal income taxe: 504.256 606,207 721,215 732,157 es ~ a i ee 
Amounts receivable from customers and others, 23 Federal exc. protits tax 165,694 Net inc. for period $72,841 $80, 997 $65,139 $60,985 
less est. amcunts which may not be collected 8,341,765 8,729,42. Foreign inc. and excess e ting i api . 
ee a of ~ rch materials and finished profits taxes 265.342 257.308 277.431 145.427 After deducting portion allocated to taxable capital gains in state- 
” partly finished pr juct 93982976 20.863.553 j ment of capital surplus in amount of (none in 1949) $11,400 in 1948, 
e ¢| artiy 110 ied roa § 239,902,310 4 609,00. oe ae : i ‘% ‘ 2 943 j a fe - 8 
Salesmen's commissions paid in advance on un- Net income $1,270 297 $1,422,568 $1,552.004 $1,365,188 $12,943 in 1947 and $49,997 146. 
: F ar ; : eee - ~ en? +e} ¢ At June 30, 1949 the total value of the assets of corporation, based 
filled orders 184,840 1,081,489 Net inc. per com. share $0.58 $0.66 $0.73 $1.90 7 ' Pad 
: « ig ater gee eee FA 216 545 135 406 ; ef upon market prices of securities owned on that date was $4,830,935, 
Other expenses paid in advance_- mente Ta ee — tOn adjusted basis giving effect to the 3-for-1 stock split in July, equivalent to $24.58 per share of preference stock, compared with 
—s Bb mh ey ~~; aos euneee). . 3 225 948 »545 164 1946, these earnings per share are equivalent to $0.63. $4,619,157, or $23.09 per share of preference stock. at Dec. 31, 1948. 
1 I y unt: at 2S§ 7s -) 243.3909, 520 = 0h : . 4 . “ slice — . ‘ai a 
tLand, buildings and equipment 18,514,187 14,319,424 NOTES—The net income of the company’s Canadian subsidiary, COMPARATIVE BALANCE SHEET 
Interest-bearing loans to certain employees fo: whose accounts are included in the above summary, cay gy Pang a ASSETS— June 30,'49 Dec. 31,48 
the purch. of and secur. by shs. of co. stock 171,909 125.553 proximately 31% and 21% of the consolidated net income for the nin€~ Cash on deposit and on hand ocbsiedeatatl $21,032 $18,189 
Other assets (incl. in 1948 est. refund of prior months ended June 30, 1949 and 1948, respectively. _ ae Accounts receivable—Security sales i 54,665 246,665 
— e U Ss we mé tases of $1 033.906) ‘ 571.299 1.457.126 The above summary includes provision for depreciation of buildings, Other ; [—_ 0 ee 
ated a > isk ticihis machinery, ecuipment, etc., in the respective amounts of $876,519 and aAceryed dividends and interest receivable. 5658 9,022 
Total $63.491.103 $55.587.644 $566,343 for the nine bre ended 7 Te ag and A . ™ Prepaid expenses 876 2,304 
sate =o There were issued 963,048 shares_o 6% par value commo BI ei scasiicasinint anceieaianniciriaites wanes teiangaieag a 4,309,278 4,042, 
eg: hg , ' ; incl stock as of June 30, 1949 and 1948. There were held in the ge ; tia 042,742 
Unpaid bills for materials and services, incl. in 2.400 shares of $1.6624 par value common stock as of June 30, 1949 Total 4,393.5 4 
1949 a provis. of $600,000 for exps. to be in- - ae and 1948. There were issued and outstanding, 50,072 shares of $4.25 (lillie ar - $4,393,509 $4,318,923 
curred in the introduction of new products $1,034,114 $625,701 cumulative preferred stock (convertible) at June 30, 1949 and 1948. ~-_ 
Wages and commissions owing to employees 3,409,934 2,404,139 V. 169. p. 2415 Note payable to bank__- - ---~-- $75,000 
Estim. income taxes owing to U. S. Govt., less ; = . ns ote ee we a ee Z at Ta 
00,000 U. S. Treas. tax tes in 1949 5,101,359 5,262,167 . rs “e ‘ — ” . oe stimatec edera axes on income é . 
ones for ) ial ecur., preperty & other taxes 948,997 1,022,325 Canada Wire & Cable Co., Ltd.—Earnings Other accrued taxes . , 1,005 7,096 
Paymcr te by customers for products and serv- Six Months Ended June 30 1949 1948 1947 Convertible preference stock (stated value $10) 2,000,000 2,000,000 
fees to be delivered in the future 4,320,129 4,289,597 Prefit from operations $1,164,000 $859,000 $1,911,000 Common stock ($1 par) 915,736 915,736 
Est cost of guaranteed serv. on machines sold 383,667 431,355 Provision for cepreciatior 202.090 161,000 111,000 Capital surplus 2,279,030 2,218,001 
Nont y val. * 5 6060.000 chs. auth. & issued 25,000,000 5 00r.000 Provision for income tax 385,000 278,000 925,000 Undistributed net income from dividends & int. 592,261 510,476 
*Cost of ie deat held by the company Dr60.743 pr145.255 . _ . Stock in treasury (at cost): 
I coe ; eenated ; tite business , 23,353,646 16,697,625 Net profit $577,000 $420,000 $875,000 Convertible preference (3,450 shares) BvG6. A298 .:. =. atten 
ee es eit Serio] debentures of $150,000 motured and were redeomed on July 15, Common (606,034 shares) ae Dr1,481,034 Dr1,481,034 
Total $63,491,103 $55.587,044 1949. leaving net bonded lebtedness of $2.700.000 at Aug. 12, 1949. a 
hoe share 1949 and 9,350 shares in 1948 tAfter dey The t 1 number of employees is presently 1,795, a decrease of 165 bE a 1331 - - $4,393,509 $4,318,923 
of $i 401,130 49 and $10,956.098 in 1948 peewee pa A ecrsine 
—a rT ate liam B. Dana Company, Publishers, 25 Park Place, New York 8, N. Y., REctor 2-9570. Herbert D. Seibert, Editor and Publisher’ 
a Commercial and Financial Chrenisle (Ree. U.S. Pe hg en iepublished twice a week (every Thursday (general news and advertising issue) with a statistical issue on MonaayJ. Other 
ee r oe Salle St.. Chicago 3, Il. (Telephone State 0613); 1 Drapers’ Gardens, London, E. C., England, c/o Edwards & Smith. Copyright 1949 by William B. Dana Company. Reentered 
offices y 3 ih aasiee "February 25. 1942. at the post office at New York, N. Y¥., under the Act of March 3, 1879. Subscriptions in United States, U. S. Possessions, Territories and Members of Pan 
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Central States Electric Corp.—Hearing Postponed 

A hearing before Judge Sterling Hutcheson in the U. 8. District 
Court at Richmond. Va., on the reorganization of the corporation has 
been postponed from Sept. 14 to Oct. 14. 

The hearing will consider a mumber of plans for reorganization of 
the company, which has been in reorganization since 1942 under the 
Federal] Bankruptcy Act.—V. 170, p. 881. 





Chicaco Reck Island & Pacific RR.—Earnings, Etc.— 


Six Months Ended June 30— 1949 1948 _ 
Freight revenue _ $72,449,149 $74,892,687 
Passenger revenue Staessen 10,580,081 10,728,669 


Other revenue __--- oa 6,517,621 7,125,538 


$89,546,851 $92,746,694 
67,429,442 70,400,795 


_ Total revenue 
Railway cperating expenses 


income available for fixed charges 8,486,031 8,814,724 
Income available after fixed charges, sinking 

,» tunds and other deductions nee 6,571,457 6,232,160 
Earnings per share of common stock —— $3.41 $3.29 


J. D. Farrington, President, on Aug. 20 said in part: 

“Included in operating expenses for the six months ended June 30, 
1949, are increased wages totaling $2,091,616. These increases are the 
result of award made by the Fact Finding Board appointed by the 
President of the United States, under the provisions of the Railway 
Labor Act. It also provides that all nonoperating employees of the 
railroads, (about 73% of ell employees), will go to a basic 40-hour 
week, effective Sept. 1, 1949. The actual result is a 20% increase in 
the hourly rate, with overtime accruing after an 8-hour five-day basic 
week, at time and one-half. A special] committee of representatives 
from each major department is now engaged in a careful study to 
determine how the terms of this award may be applied with the least 
disturbance to present operation and at minimum cost. 

“Carloadings for the first six months of this year, compared with 
the same period of 1948, have been as follows: 


Six Months Ended June 30— 1949 1948 
Cars “loaded on line’ benniecanll teaeetemaalt 266,844 280,513 
Cars “received from connections’’. : en 276,187 320,551 

Total all cars P sla Atlas atchatitin Salenihaiaiai 543,031 601,064 


“While our level of traffic is somewhat lower than a year ago, the 
management is alert to the need for control of expenses to meet this 
situation and efforts to accomplish this will not be relaxed. 


“Physical condition of the company’s property is excellent. During 
the six months’ period, our program of additions and improvements 
to the property has been continued with satisfactory results. 


‘‘During the first half 1949, we located 123 permanent new industries 
and 59 temporary industries. 32 existing industries constructed addi- 
tions to their plants. Additional elevator facilities have been built to 
provide storage for 9,500,000 bushels of grain. 

“Prospects for important crops in our territory are excellent. 

“The Interstate Commerce Commission has released their final order 
in Ex Parte 168, which was a request by all railroads for a 13% 
increase in freight rates. The ICC has allowed an interim increase 
approximating (for Western lines) 8%. This final order grants perma- 
nent increases approximating (for Western roads) 3.7% above interim 
rates currently in effect. Our estimate of the effect of this order 
shows increased revenues to Rock Island of about $4,000,000 per year.”’ 
—V. 170, p. 979. 


Childs Co.—August Sales Declined— 
Period End. Aug. 31- 1949—-Month—1948 1949—8 Mos.—1948 
Sales $1,670,411 $1,730,698 $13,026,709 $13,592,903 


There were 52 units in operation Aug. 31, 1949, the same as a year 
ago.—V. 170, p. 881. 


Cincinnati Street Ry.—Earnings— 


Period End. July 31-— 1949-—-Month—-1948 1949-7 Mos.—1948 
Net income $3,813 $16,347 $327,548 $203,351 
Revenue passengers 8,323,621 9,916,201 64,718,239 73,370,205 
—V. 170, p. 300. 


Colorado Oil & Gas Co., Alamosa, Colo.—Files— 


The company on Atig. 30 filed a letter of notification with the SEC 
for 250,000 shares ($1 par) common stock, of which 200,000 will be 
sold for company and 50,000 shares for N. O. Yeakley, a controlling 
stockholde:, at $1 each. Underwriter, W. C. Hitchman Co., New York. 
Proceeds will be used to lease properties, drill wells, and for working 
capital. 


Commonwealth Edison Co.—Weekly Output— 


Electricity output of Commonwealth Edison Co. and associated com- 
panies, excluding sales to other electric utilities for the week ended 
Sept. 10 showed a 1.0% decrease from the corresponding week a year 
ago. Foliowing are the kilowatthour output totals of the past four 
weeks and percentage comparisons with 1948: 


Week Ended— 1949 1948 % Change 
Sept. 10 207,535,000 209,852,000 —1.0 
Sept. 3. . 219,€97,000 222,778,000 —1.4 
Aug. 27-_-- ‘ 225,046,000 228,102,000 —1.3 
Aug. 20__. 224,076,000 219,963,000 +1.9 


=—V. 170, p. 882. 


Commonwealth & Southern Corp.—Weekly Output— 

The weekly kilowatt hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions of 
territory served for the week ended Sept. 8, 1949, amounted to 307,- 
251,427 as compared with 298,773,788 for the corresponding week in 
1948, an increase of 8,477,639 or 2.84%. 


Hearing on Plan Sept, 19— 


The U. S. Circuit Court of Appeals has set Sept. 19 for a hearing 
on the motion by Adelaide H. Knight, owner of common stock pur- 
chase warrants of Commonwealth to stop the company’s dissolution 
plan from going into effect Oct. 1—vV. 170, p. 980, 


Coniaurum Mines, Ltd.—Earnings— 














Quarter Ended June 30— 1949 1948 1947 
Tons ore milled_______ ene eee 34,775 30,760 30,040 
Net income from metals produced__ $329,307 $284,867 $242,805 
Development and operating costs__- 268,627 258,069 215,416 

CE EEE $60,680 $26,797 $27,388 
Nonoperating revenue elicavaeninenliagiin 2,780 3,815 *309 

CE a $63,460 $30,613 $27,07 
Provision for taxes_._..._..._.... _ Dr10,000 Cr1,000 Dr2120 

Profit before write-offs_...______ $53,460 $31,613 $24,958 
Capital expenditures ale 2'188 2,406 447 


“Loss. tiIncluding $33,464 estimated cost assistance.—V. 170, p. 3. 


Consolidated Edison Co. of New York, Inc.—Output— 

Company on Sept. 14, announced that local distribution of electricity 
for the weck ended Sept. 11, 1949, amounted to 186,600,000 kwh., com- 
pared with 187,600,000 kwh. for the corresponding week of last year 
a ee a F 

a Stribution of gas in the same week amounted to 803,100, 

cubic feet, compared with 731,200.00 cubic feet in the same com et 
the preceding year, an increase of 9.8% .—V. 170, p. 980. 


Cornucopia Gold Mines—Extends Time for Supple- 
mentary Offering— 

Company has authorized a 35-day extension of the expiration e 
for the supplemental offering to holders of the company’s pth 
capital stock wherein holders have rights to subscribe for as many 
of 191,500 initially offered shares as are not subscribed for under the 
initial offering. 

The 35-day extension commencing on Sept. 13, 1949, will be fol- 
lowed by additiona) extensions of the expiration date for the supple- 


mental offering, if circumstances warrant, for a period not exceeding 
90 days Sept. 13, 1949. 

The extension applies only to the supplemental] offering. 
offering is not included in the extension V. 169, Pp. 2417. 


frc 
irom 


The initial 





Dan River Mills, Inc.—Earnings Lower— 


26 Weeks 27 Weeks 
Ended Ended 
July 3,’49 July 4, 48 
Net sales of cloth, yarn, etc $24,242,162 $55,333,611 
Other income 293.915 182,701 


$34,536,077 $55,516,311 


Total income , 
Materials and supplies, manufacturing, selling, 

administrative and general expenses 17,164,211 24,178,960 
Nages, salaries, socia] security taxes, etc 12,747,756 16,760,359 
Depreciation of plant and equipment 760,000 675,000 
*Write-down of price declines 1,000,000 ‘ 
State, local and miscellaneous taxes 444,753 672,530 
Provision for est. Federal taxes on income 925,000 5,000,000 

Net profit $1,474,358 $8,229,463 
Dividends on preferred stock 111,911 112,500 
Dividends on common stock 1,312,500 750,000 
Earnings per common share $0.91 $5.41 


*On portion of inventories not valued on last-in first-out basis. 


BALANCE SHEET AS AT JULY 3, 1949 


ASSETS—Cash, $6,740,939; accounts receivable (less reserve), $5,096,- 
470; inventories, $20,812,454; property, plant and equipment (less de- 
preciation), $20,842,171; investments (less reserve), $87,518; special 
funds, $3,561,078; prepaid and deferred charges, $1,562,343; total, 
$58,702,972. 


LIABILITIES—Accounts payable and sundry accruals, $2,369,843; 
renegotiation refund 1945—net (estimated), $400,000; reserves for Fed- 
eral and State taxes on income, $7,503,541; reserve for contingencies, 
$1,056,386; 4¥%2% cumulative preferred stock (par value $100 per share), 
$4,947,700; common stock (par $5 per share), $7,500,000; earned sur- 
plus, $34,925,502; total, $58,702,972. 


Omits Common Dividend— 


The directors on Sept. 13 took no action on the declaration of the 
dividend ordinarily payable on or about Oct. 1 on the common stock, 
par $5. A distribution of 37% cents per share was made on July l, 
last, compared with 50 cents on April 1, 1949. Payments in 1948 were 
as follows: April 1 and July 1, 25 cents each; Oct. 1, 50 cents; and 
Dec. 15, $2. 


To Redeem 9,998 Preferred Shares—R. B. Newton, 
Executive Vice-President, on Aug. 22 said: 


In the annual report and accounts for 1948 the amount of $1,116,299 
was mentioned as the sum to be set aside for the year 1948 as a 
sinking fund for the redemption of preferred stock in accordance with 
the provisions of the corporation’s charter. During the first half of 
the current year the corporation obtained 523 shares of preferred stock 
for the sinking fund by purchase either in the open market or at 
private sale, leaving a balance of $1,061,078 available for redemption 
of shares by call. Accordingly, by resolution of the board of directors, 
9,998 shares of preferred stock have been called for redemption on 
Oct. 1, 1949 at $105 a share plus dividend accrued to Oct. 1, 1949 of 
$1.12% a share. The certificates representing the shares called for 
redemption are being selected by lot. Notice will be mailed shortly 
to the holders of certificates drawn and called for redemption.—V. 170, 
Dp. 203. 


Day Mines, Inc., Wallace, Idaho. 





Estimated Earnings 


Three Months Ended June 30 1949 1948 
Net operating profit . $119,854 $337,628 
Depreciation and amortization 84,600 59,800 
Income taxes i 33,000 

Net profit before depletion $35,054 $244,825 
Depletion 86,000 75,400 

Net income *$50,946 $169,422 
Dry tons milled 66,450 69,624 

*Deficit. 

NOTE—tThe decline in net operating profit during the second quarter 


1949 was primarily due to the low meta] prices prevailing during this 
period. Ore breaking in the Monitor and Sunset Lease properties was 
materially curtailed during this period due to the depressed price of 
zinc, the principal product of these mines.—V. 169, p. 2417. 


Derby Oil Co.—Quarterly Report— 
INCOME ACCOUNT FOR SIX MONTHS ENDED JUNE 30 


1949 1948 
Gross operating income - $7,166,936 $6,844,201 
Cost of sales and operating expenses 6,373,626 5,261,313 
MI UI gi cig cic kceeein nen deamon $793,310 $1,582,888 
Other income -. mianisdecnaeaeiba hisshiintsita andiabn 77,145 31,749 


Total income eieikiine nae $870,455 $1,614,637 
Interest on bank loan-_ ; nace eas ae 40,773 5,134 
Provision for Federal and State income taxes 242,000 530,000 

I II ial AS sac acctecclcantik sa ace in lag ie tee aacueaintiodn $587,682 $1,079,503 
Earnings per share SE ea ae Sane $1.46 $2.68 


NOTE—In 1948 the company acquired approximately 21% of the 
outstanding capital stock of the Sloan & Zook Co., a producing com- 
pany having substantial producing and undeveloped acreage in Kansas, 
Oklahoma, Texas, New York, and Pennsylvania. The cost of this 
Stock aggregated $2,261,107. As of Feb. 1, 1949, the Sloan & Zook Co. 
was dissolved, and The Derby Oil Co. received 21% of the liquid assets 
and direct title in the same percentage to all of the fixed assets of 
the Sloan & Zook Co. An independent appraisal was made of the fixed 
assets thus acquired, and the values shown by the appraisal were 
recorded on the books of the’ company. The appraised value of the 
fixed assets, plus the liquid assets received, exceeded the company’s 
cost of the Sloan & Zook stock by the amount of $46,076, which has 
been included in other income. 


BALANCE SHEET, JUNE 30, 1949 


ASSETS—Cash in banks and on hand, $562,445; accounts receivable, 
$1,032,955; inventories, $2,077,403; note receivable from officer (se- 
cured by 3,000 shares of company’s capital stock), $12,865; fixed assets 
(after reserves for depletion and depreciation of $4,957,446), $6,982,641; 
deferred charges, $46,186; total, $10,714,494. 


LIABILITIES—Accounts payable—trade, $1,285,070; accrued salaries 
and wages, $33,234; accrued taxes, other than income taxes, $51,133; 
miscellaneous accrued liabilities, $12,261; provision for Federal and 
State income taxes, $633,742; unsecured notes payable to banks— 
payable in quarterly instalments of $75,000 each, final payment of 
$1,000,000 maturing Oct. 1, 1953, $2,200,000; common stock (par value 
$8 per share), $3,221,246; capital surplus, $329,085; earned surplus, 
$2,946,722; total, $10,714,494.—V. 169, p. 2749. 


Diamond Match Co. (& Subs.)—Earnings— 





6 Mos. End. June 30— 1949 1948 1947 1946 
Operating income__-_-_-- $4,403,487 $5,095,473 $2,383,442 $2,422,917 
Depreciation —......... 575,355 502,868 160,022 95,368 
Federal, State and mu- 

nicipa] taxes (incl. 

income and social se- 

curity taxes)........ 2,002,011 2,297,543 1,159,516 1,127,784 

fo aa $1,826,121 $2,295,062 $1,063,904 $1,199,765 
Preferred dividends__-_~ 450,000 450,000 450,000 450,000 
Common dividends___ _- 642,045 1,070,075 525,000 525,000 
Com. shrs. outstdg.___- 856,060 856,060 700,000 700,000 
*Earns. per com. share_ $1.61 $2.15 $0.88 $1.07 


*After regular preferred dividend requirements.—V. 169, p. 601. 






Douglas Oil Co. of California—Earnings— 


3 Months Ended June 30— 1949 1942 
ee (insite mae ~aaiee 
Net income after all charges and provision for 

the minority interest_ . ‘ ee 155,188 1°2,024 
Common shares outstanding : 918,911 869,921 
Earnings per common share ‘ P $0.16 $0.21 

W. G. Krieger, President, on Aug. 23 further announced: 

“The decline in per share profits was accentuated by the increase 
which took place in the common shares outstanding when holders 
of the preferred stocks decided to convert some of their holdings 
into common. During the 12 months ended June 30, 1949, the com- 
mon outstanding was expanded by 45,990 shares due to the conver- 
sion of 1,155 shar of first preferred and 7,950 shares of second 
preferred into the junior issue. 

“While this action on the part of preferred stockholders reduced 
per share profits, it improved the corporation's capital structure. 


Financial position also was strengthened materially in the 12 months 


ended June 30 


last. On June 30, 1949, working capital amounted to 
$1,223,905, compared with $409,446 on the same daie a year ago. 
“The company is continuing its long range program of developing 


its own crude oil supplies. A three-eighths interest has been acquired 


in a@ 20,000-acre property near Coalinga, Calif One well already 
drilled on adjacent land indicates a large zone and substantial gas 
volume of high gquality.’’—V. 170, p. G89. 

Duluth Missabe & Iron Range Ry.—Earnings— 

July— 1949 1948 1947 1946 
Gross from railway-- $6,932,006 $6,498,563 $6.172,009 $5 445,796 
Net from railway 4,222,053 3,905,117 3,956,253 3,310,958 
Net ry. oper. income__- 2,299,112 2,149,750 2,376,618 1,851,374 

From Jan. 1— 

Gross from railway___. 26,170,011 23,985,817 19,799,957 14,540,673 
Net from railway 10,508,948 10,071,622 8,660,590 4.527449 
Net ry. oper. income___ 5,242,189 5,048,995 4,569,452 2,261,875 
—V. 170, p. 592. 

Duplan Corp. (& Subs.)—Annual Report— 

Years Ended May 31— 1949 1948 
AN a ci aisahdiieci eh sh os anetalacad tbe aeniaeia aa dias adh asain $43,287,076 $42,122,297 
I NI chess dente ceccndn an di cicomclenecmnles ineteaaoieia 110,435 103,769 


ED SE tinier nianmienamne $43,397,511 $42,226,066 





Payroll and related costs__--~~~- -~- 16,725,281 15,766,727 
Materials and other supplies -. 17,813,936 15,535,427 
Power, freight and other services 2,373,816 2,807,670 
Taxes on income - ’ 2,057,027 2,887,593 
Set aside for depreciation Ae: 1,204,150 1,052,157 
po ae 195,104 147,604 

Operating income - a an ee Re es a $3,028,197 $4,028,883 
Dividends on preferred stock , 12,000 12,000 
Earnings applicable to minority interest in 

Canadian subsidiaries____.._.....-~- ve iitsdiaiitl 251,749 


Net earnings - smonccccs Saeeueees a. see 


Dividends paid in cash_-_ ; aiictdilas 459,409 399,842 
Distributions in common stock diana 859,305 1,307,166 
Common shares outstanding 904,020 776,985 
Earnings per common share $3.34 $4.85 
CONSOLIDATED BALANCE SHEET, MAY 31 

ASSETS— 1949 1948 
Cash : iad . $2,731,266 $1,924,812 
U. S. Government securities — 1,229,821 1,875,081 
Trade accounts receivabie 3,127,286 3,219,790 
Inventories (valued at lower of cost or market): 

Raw materials, work in process and supplies_ 4,241,052 5,859,174 

Woven fabrics 2,087,133 714,396 
Prepaid expense 339,970 210,458 
Land . 189,491 195,677 
Buildings (net) . 3,620,538 3,295,186 
Machinery, plant and equipment (net 7,468,670 6,572,727 
Sundry investments (at ] 39,414 


cost or less) : 45.984 


Total ° $25,081,211 $23,896,709 
LIABILITIES 
Serial bond and notes payable within one year $500,000 $100,000 
Trade accounts payable 442,666 1,075,344 
Accrued wages and other compensation 917,320 982,359 
Provision for estimated taxes on income 2,288,723 3,117,542 
Other accrued taxes_...._-.~- 170,432 148,001 
Dividend payable 226,005 194,246 
3% % note ee eae ny ee 5,000,000 5,000,000 
Canadian subsidiaries: ’ 
234% serial bonds caieadl ccariodaianiiadeldaabsaable 600,000 900,000 
6% cumulative preferred stock_-_ 200,000 200.000 
Minority interest . 7 596,921 
Common stock of no par value (outstanding 
904,020 and 776,985 shares, respectively 2,2€0,050 1,942,462 
Capital surplus ~~ . had ‘ eae 4,203,011 2.821,294 
Earned surplus ~----~--- _— 8,272,944 6,818,540 
| a a ee ee ee $25,081,211 $23,896,709 
—V. 170, p. 396. 


Duquesne Light Co.—Earnings— 


Period End. June 30— 1949—-6 Mos.—1948 1949—-12 Mos.—1948 
Operating revenues ~ $28,929,914 $27,436,569 $57,424,661 $52,642,238 





Operating expenses _-_ 13,897,531 13,067,864 27,898.229 24,486,766 
Maintenance —-__- - 2,025,524 1,980,359 4,670,572 3,795,731 
Approp. to retire. res. 2,892,991 2,743,657 5,742,466 5,264,224 
Amortiz. of clec. plant 

acquis. adjustments__ 125,340 125,140 250,679 250,719 
Federal income tax__--~ 2,270.000 2,305,060 3,645,000 3,763,750 
State income tax______ 305,000 280,500 591.000 520,500 
a een 1,345,320 1,239,709 2,615,049 2,459,606 

Net oper. pevenue___._ $6,068,207 $5,644,340 $12,€11,667 $12,100,94g 
Total other income____ 13,560 12,200 250,810 1,248,412 











Gross income -.. $6,081,768 $5,656,540 $12,862,476 $13,349,361 





Total income deductions 1,014,696 1,220,490 2,153,853 3,586,148 

Net income ------ -- $5,067,071 $4,436,050 $10,708,623 $9,763,213 
Divs.—5“% cum. ist pfd. 687,500 687,500 1,375,000 1,375,000 
Common stock ____---~- 4,305,656 4,305,656 8,288,388 8,396,029 


—V. 170, p. 105. 


Eastern States Corp.—Restrained 
Stock Plan— 


Circuit Court Judge Joseph Sherbow at Baltimore on Sept.- 3 
signed an order temporarily restraining the corporation from carrying 
out a plan under which its preferred stockholders were invited to 
exchange their shares for common stock of St. Regis Paper Co. 

Earlier, Arthur Brown, New York, a minority stockholder in Eastern 
States, had filed suit asking the court to grant an injunction against 
execution of the plan. The firm's directors and its counsel, Horace 
R. Lamb, also were named as defendants. 

The suit charges that the plan would result in the disposal of 87% 
of the net assets of Eastern States, a holding company. Because 
this would allegedly represent a substantial liquidation of the com- 
pany, the suit states that Maryland law requires that the plan be 
submitted to the stockholders for approval. 

The action also charges that the plan violates the Federal Investment 
Company Act of 1940, which the suit says bars deviation from funda- 
mental policy by an investment company organized under its provi- 
sions without prior stockholders’ action. 

The suit alleges fraud in the asserted failure of the corporation 
and its directors to disclose in its letter offering the plan of exchange 
to the holders of preferred stock that certain final monetary and 
other benefits would accrue to the non-exchanging stockholders and 
specifically to R. K. Ferguson, President of both Eastern States and 
St. Regis Paper. It further charges that the letter of plan does not 
disclose that what is also involved is a measure of contro] of the 
St. Regis Paper Co. itself.—V. 170, p. 981. 
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Eastman Kodak Co. (& Subs.) —Earnings— 

(Incl. subsidiary companies in the United States, Canada, Mexico, 
Cuba, Panama, and South America) 

24 Weeks Ended June 12— 





1949 *1948 
$ $s 
eee ee oe 183,197,052 186,038,371 
Sales to subs. companies & branches not consol. 6,805,882 6,441,967 
Total 


Es ee Cae eee eee 190,002,934 192,480,338 
Cost of goods LE LE AS IEE TITEL TES 


124,351,711 120,467,797 
Selling and administrative expenses 














2 ae 25,840,929 22,734,191 
Depreciation of properties and equipment____ 7,867,926 6,482,452 
Earnings from operations____..._.__________ 31,942,368 42,795,898 
ae ee eae eee eas 286,712 241,283 
Divius. & earns. received from subs. companies ta 
& branches not consolidated ___.___________ 1,103,703 1,509,916 
ETS ee ee 231,126 291,894 
a ee ae ae 33,563,909 44,838,991 
@Gther sherges .........._-: Sih es 99,450 18,959 
United States income taxes ‘est.) ________ 11,000,000 15,700,000 
Foreign income taxes (est.)_....._ 1,095,629 1,102,308 
I ac ni ati latin 21,368,830 28,017,724 
Dividends on preferred shares ________________ 184,971 184,971 
Dividends common shares_______ _.....--.. 10,396,086 8,666,045 
SEE EEL ETE Te 10,787,773 19,166,708 
Earnings per common share__________________ $1.63 $2.24 


*Does not include Distillation Products, Inc., a new subsidiary. 
COMPARATIVE BALANCE SHEET 


June 12,’49 Dec. 26, ’48 


ASSETS— $ $ 
TE a ee See ee ee 25,780,949 29,598,473 
U. S. Govt. and other marketable secur. at cost *40,324,814 48,095,444 
Receivables (net) __--_-_ ___._._-. 47,368,703 44,542,547 


tInventories of raw materials, work in process, 


fin'shed goods and supplies______ 109,535,741 102,099,415 
Prepaid insurance, taxes and other charges “ap- 


plicable to future operations__ is 3,456,346 2,380,426 
tBuildings, machinery, and equipment _ _ 173,479,984 165,365,422 
Ee ee 6,026,870 5,860,216 
Investments in and adv ‘ances to subsidiary com- 

panies and branches not consolidated- 11,442,819 11,442,702 
Sundry investments and deposits 2,239,454 2,247,755 

Total —__- it sities ist ans ih hn nn a id - ee 

LIABILI’’ TIES 
Payables ___-_- junate : __.. 37,163.974 40,506,855 
Prov:sion for Fecera 1, “state and other taxes... 50,452,591 48,488,116 
Cash divs. payable to stockholders July 1, 1949 5.292,113 6,282,516 
6% cumulative preferred stock ($100 par value) 6,165,700 6,165,700 
Common stock ($10 par value) _... 129,990,690 129,990,690 
Capit2l surplus 18,570,120 18,570,120 
Reserved tor gencral cor ating gencies 11,903,197 11,873,864 
Reserved for intercompany profit in inventories 

of subsidiary companies ard tranches not 

consolidated 2,600,000 3,200,000 
Reserved for workinen’s compensation and other 

insurance 2,065,335 1,890,351 
Earned surplus - a : ._. 155,451,960 144,664,186 

Total cae ‘ 419, 655, 680 411, 632, 400 

*Market value, $40,355,400. +At cost or market, which ever is 
lower. tAfter reserves for depreciation and amortization of $147,159,- 


204 in 1949 and $142,525,703 in 1948.—V. 170, p. 883. 


Ebasco Services, Inc.—Opens Chicago Office— 


T. C. Wescott, President, announces that this corporation, an inter- 
national firm of engineers, constructors and business consulants with 
headquarters at 2 Rector St., New York City, opened a Chicago office 
on Sept. g at 209 South La Salle St. 

The new Chicago office, according to Mr. Wescott, has been set up 
for the purpose cf bringing about a closer relationship with the Ebasco 


staff and its clients in the Western and Mid-Western areas.—V. 170, 
p. 785. 

Edison Bros. Stores, Inc.—August Sales Off— 

Period End. Aug. 31— 1949——Month—1948 1949—8 Mos.—1948 


Sales . a 
—V. 170, p. 883. 


$5,086,972 $5,267,530 $47,774,804 $47,838,583 


El Paso Natural Gas Co.—New Stock Issue— 

The stockholders Sept. 12 authorized the creation of a new 
of 200,000 shares of second preferred stock (no par). 

The company plans to issue 65,000 shares of the new preferred 
stock as $4.25 convertible second preferred. Of this amount, 50.000 
shares will be used to retire $5.000,000 of the outstanding 34%% 
convertible debentures through exchange of 10 shares for each $1,000 
debenture held.—V. 170, p. 883. 


class 


Elk Horn Coal Corp. (& Subs.)—Receivers’ Report— 


Six Months Ended June 30— 1949 1948 
Operating profit . ome peaches $262,444 $963,141 
Depreciation and depletion 117,200 132,691 

Net operating income “ $145,244 $830, 450 
Estimated Federal income taxes ‘ 48,675 316,740 

Net profit $96,569 $513,710 
Number of common shares 315,079 315,083 
*Earnings per common share ‘ $0.07 $1.39 

*After deducting preferred dividend requirements. 

CONSOLIDATED BALANCE SHEET, JUNE 30 

ASSETS— 1949 1948 
Cash “ $1,578,099 $895,648 
Notes and account receivable (net) 578,887 654,437 
Inventories 522,486 633,587 
Investments and other assets 640,580 631,468 
Property, plant and equipment (net) 6,098,393 6,256,928 
Deferred charges as cis ws = : 26,195 30,437 

SD Sieh citenmcthetpaitinlinlniotions . aw $9,454,640 $9, 162,505 

LIABILITIES— 

Accounts payable and accrued expenses $325,589 $468,119 
Federal and State income taxes (est.) 305,196 508,657 
*Reserves for workmen's compensation claims 66,875 83,613 
Deferred income (royalties received in advance) 43 082 eames Ne 
4% non-cum., lst pid. stock (par $100) 1,838,700 1,838,800 
4% non-cum. 2d pid. stock (par $100) 1,963,700 1,963,700 
Common stock, no par (stated value $5 a sh.) 1,575,395 1,575,415 
Capital surplus ‘ 2,863,912 2,863,792 
Earned surplus 472.192 Dri99,592 

Total ee bidsthniacties ‘ hs $9,454,640 “$9, 102, 505 

*Not including $22,292 included in accounts payable and accrued 
expenses as current.—V. 168, p. 2683. 


Ellicott Square Co. of Buffalo—Private Financing— 
The company has placed privately with Metropolitan 
Life Insurance Co. $850,000 15-year 442% mortgage loan 
and is calling for redemption the outstanding $1,035,000 
first non-cumulative income 5% bonds, due 1950, at 102. 
—V. 168, p. 1254, 


Engineers Public Service Co.—Sells Virginia Stock— 
The company, in lquidation. has completed the 
haldings in the Virginia Electric & Power Co. I 
holdings, totaling 262,612 shares, 
and on the Stock Exchange.—V. 170, p. 105. 


disposition of its 
is reported that the 


were sold through investment dealers 


Equitable Credit Corp., Albany, N. Y¥.—Partic. Div.— 


The directors have declared the regular quarterly dividend of five 
cents per share and a barticipating aividend of one cent per share 
on the participating preferred stock, both payable Oct. 1 to holders 
of record Sept. 15. This brings total payments to date to 24 cents 
per share. Including a participating dividend of two cents paid on 
Dec. 20, 1948, dividends last year amounted to 25 cents per share on 
the preferred stock.—V. 168, Pp. 1360. 


Equitable Gas Co.—Earnings— 


Period End. June 30— 1949-6 Mos.—1948 


194912 Mos.—1948 
Operating revenues 


~-~ $11,258,007 $10,321,431 $19,103,895 $17,080,399 











Operating expenses ____ 1,521,424 1,737,508 2,820,514 2,892,261 
Gas purchased ________ 5,700,612 5,102,201 10,912,818 9,514,651 
Rents for lease of gas ; 

WO ee ee 1,231,687 
Maintenance ________ - 357,669 371,486 646,283 655,623 
Approp. to reserve for 

deprec. and depletion 

&amortiz. of leaseholds 377,166 383,423 761,742 457,553 
Federal income tax____ 506,000 421,000 806,520 421,000 
State income tax______ 66,000 58,000 116,300 58,000 
Other taxes —...._.___ 60,946 60,253 115,041 83,792 

Net oper. revenue____ $2,668,190 $2,187,561 $2,924,676 $1,765,830 
Other income (net) ___ 3,541 14,155 11,270 44,264 

Gross income _..... $2,664,649 $2,201,716 $2,935,946 $1,810,095 
Fotal income deductions 249,667 16,149 450,557 793,092 

Net inceme _________ $2,414,982 $2,185,568 $2,485,389 $1,017,003 


—vV. 169, p. 1881. 


Equity Corp.—Company and American General Corp. 
Propose Exchanges of Stock—Registers With SEC—See 
American & General Corp. above. 


COMPARATIVE INCOME ACCOUNT 








6 Months Ended June 30— 1949 1948 1947 
Cash dividends received______-___-_ $118,571 $118,569 $123,781 
Other income ____- siamese CS 1,943 

- a a ee $119,874 $118,569 $125,724 
Expenses ____- in 25,629 55,552 71,130 
State franchise and sundry taxes_ 5,332 5,137 5,936 
Interest et : BE hes . 368 10,286 16,361 

*Net income _ = $88,544 $47,594 $32,298 
Preferred dividends ___ = 153,778 154,678 144,870 


*Before net er t on ante of securities, amounting to $9,474 in 19438 
and $25,619 in 1947.—V. 170, p. £93. 
(The) Fair, Chicago, Ill.—Earnings— 


26 Weeks Ended July 30, °49 July 31, 48 
Net sales - $15,491,641 $16,603,453 


Profit before provision for Fed. ‘taxes on income 188,111 667,593 
Provision for Federal income taxes___________ 72,000 254,000 

Net profit ee ee $116,111 $413, 593 
Earnings per cominon share_ $0.31 $1.11 


NOTE—Reserve for contingencies was charged with $45,347 additional 


prior years’ income taxes in 1949, and now amounts to $954,653. 

V. 168, p. 1254. 

Fairchild Camera & Instrument Corp. (& Subs.)— 
Earnings— 

6 Mos. End. June 30— 1949 1948 1947 1946 
Net sales $4,284,800 $3,405,363 $3,746,000 $2,561,000 
tNet profit . . 127,766 51,005 73,883 $63,572 
*Earns. per com. share $0.36 $0.15 $0.22 Nil 

Based on 337,032 common shares outstanding. tAfter estimated 
taxes. tDeficit. 


NOTE—Uniilled orders at June 30, 


1949, totaled $7,931,000, as 
against $6,855,000 a year before.—V. 


169, pp. 1333 and 5. 


Federated Department Stores, Inc. (& Subs.)—Earns. 











Period— ——13 Weeks Ended——— ——-52 Weeks Ended—— 
July 30,49 July 31,48 July 30,°49 July 31,'48 
$ $ $ $ 
Net retail sales _ 81,501,700 75,605,742 358,574,741 321,965,225 
Net income alter chgs.-_ 2,397,899 3,440,900 23,838,585 20,521,667 
Federal income taxes 1,030,933 1,407,735 9,589,887 8,461,670 
To minority interests in 
subsidiaries — . 36,228 57,964 429,310 408,317 
Net income 1,330,738 1,975,201 13,819,388 11,651,680 
Divs. on pfd. stock 129,815 132,726 522,054 537,188 
Net applicable to com- 
mon stock 1,200,923 1,842,475 13,297,334 11,114,492 
Earns, per com. share $0.45 $0.78 $5.25 $4.71 


NOTES—tThe last-in-first-out (Lifo) inventory basis was used during 


these periods except by Foley's, the Milwaukee Boston Store and 
Halliburton’s. 


Net profit per share was calculated on average number of shares 
outstanding during the periods entitled to receive dividends. Figures 
for the 52 weeks ended July 31, 1948, and the quarter then ended 
include the results as previously reported to stockholders without 
reflecting subsequent adjustments. 


The Milwaukee Boston Store was acquired as of Nov. 1, 


accordingly the figures of that store are included only 
date.—-V. 170, p. 982. 


1948, 
from 


and 
that 


First Investors Corp., New York—Registers With SEC 


The corporation, has filed a registration statement with the SEC 
covering $6,300,000 of securities of three different series. 

First York Corp.—Earnings— 

6 Months Ended June 30— 1949 1948 1947 
Income—Cash dividends $216,310 $168,491 $250,024 
Interest earned 80,976 75,494 23,207 

co $297,286 $242,986 $273,231 
Expenses 117,346 133,338 91,670 
Interest 75,416 39,083 * ais 

*Net prcfit $104,523 $71,564 $181,561 
Preferred dividends 92,141 98,141 98,1726 


*Before profit on sale of securities amounting to $619,103 in 1949, 
$1,123,899 in 1943 and $541,122 in 1947.—V. 170, p. 593. 


Gaspe Oil Ventures, Inc.—Directors Re-elected— 


At the annual meeting, Paul Payette, John Vanier, Armand G. 
Boisclair, Sidney D. Blue and L. Demers were reelected directors of 
the company for the current year. 

Paul Payette, President, reviewed the company’s affairs for the 
past year, with particular emphasis on the forthcoming acidizing 
operations of three of the company’s wells on the Gaspe Peninsula. 
As this is a highly specialized operation, arrangements have been 
made with Dowell] Inc., a subsidiary of the Dow Chemical Co., to do 
this work with their special oil well cementing equipment.—V. 170, 
p. 690. 


Gaylord Container Corn.—Private Financing, Etc.— 
The company has arranged a $7,500,000 credit in the form 
of a 15-year term loan, of which it has taken $3,750,009. 
The balance of $3,750,000 is being held available for the 


company until Dec. 31, 1949, when the directors can bet- 
ter determine what action would be prudent to take from 
all the considerations then before them. 


CONSOLIDATED INCOME ACCOUNT 


3 Mos. End. ——6 Months Ended-— 
June 30,49 June 30,'49 June 30,'48 


Income before deprec., depletion, 





int., .nmd taxes on income___-____ $2,032,011 $4,371,266 $7,439,731 
Depreciation and depletion__--___-__ 254,242 505,539 381,833 
SRNERE GH satis eee one 32,663 32,663 a cnenciie 
Federal and State inc. taxes—est.__ 633,500 1,471,300 2,828 £00 

Net income after all charges__-_-~- $1,111,606 $2,361,764 $4,229,498 
*Earnings per share of com. stock__ $0.48 $1.01 $1.81 

*Based on 2,338,317 shares outstanding. 

NOTE—The company’s working capital as reflected by the books 


at June 30, 1949, amounted tc $13,614,000 as compared with $11,- 
345,000 at Dec. 31, 1948. A comparison of the items comprising the 
working capital is shown below: 


June 30,49 Dec. 31,’48 
Cash 





Oe ee EE RE eT, $8,046,000 $3,219,000 

U. S. Government aueations, i i nectnns-campeieseranelienetaiiin 2,673,000 5,047,000 

cate eo cisccinss nce ectncsinstgi hecunaiie 3,454,000 3,545,000 

IED... hick bbe ccanisininaiesaaamabd 5,866,000 6,346,000 
Total 


FE ee Bee pea ne MOS, Es ET AME $20,039,000 $18,157,000 
Less accounts payable, taxes on income, etc.._._ 6,425,000 6,812,000 





Working capital 
—V. 169, p. 2418. 


General Cable Corp. (& Subs.)—Earnings— 


incase stcbenen so tdi ssliadilisaiagh tatiana $13,614,000 $11,345,000 











6 Months Ended June 30— 1949 1948 1947 
Gross profit on sales, before deprec. $3,602,653 $4,724,641 $6,513,682 
Sell., admin. and gen. exps. (net) 1,330,716 855,340 768,568 
Provision for depreciation________ 466,410 408,496 402,996 

Net operating profit_......__._.. $1,805,527 $3,460,805 $5,342,117 
Other. SiGe ANG ce 69,3738 54,242 33,792 

Net income before taxes_._____._.__ $1,874,905 $3,515,047 $5,375,910 
Prov. for Federal income taxcs____ 715,000 1,335,000 2,110,000 

ee I i $1,159,905 $2,160,047 $53,265,910 


—V. 170, p. 205. 


_ General Electric Co.—Establishes New Operating Divi- 
sion— 


A new operating division to engineer, manufacture and sell lam- 
inated plastics and insulating materials was established on Sept. 12 as 
the third operating unit of the company’s Chemica] Department. The 
new division, to be known as the Laminated and Insulating Products 
Division, will have its headquarters in Coshocton, Ohio, and will have 
responsibility for laminated and fabricated plastics products manufac- 
tured in Coshocton and for insulating materials prcduced at Schen- 
ectady, N. Y. 

The new unit is being established because of the growth of G. E.’s 
laminated business since the opening two yeais ago of the plastics 
plant at Coshocton where G-E laminated p astic u:e made for many 
of the leading manufacturers of electrical products. Purthermore, 
new patterns and colors recently introduced have increased the popu- 
larity of G. E. Textolite plastics surfacing materials for which addi- 
tional distributors are currently being appointed. 

The company is at present purchasing certain items of new equip- 
ment for the Coshocton plant to take care of increased production. 


World’s First Amplidyne-Controlled Lift Bridge— 


A special electric drive and amplidyne contro] system, installed on 
the recently-opened Stickel Memorial Bridge wnicn crosses the Pas- 
saic River between Newark and Harrison, N. J., is the first of its 
kind in the world, according to the G. E. engineers who designed it. 
The system not only raises the 1375-ton span 100 feet in 105 seconds, 
but keeps both ends in almost perfect alignment, they said. It is 
owned, operated and maintained by the New Jersey State Highway 
Dept.—V. 170, p. 786. 


General Motors Corp.—New Canadian Unit— 


In August General Moters Diesel Ltd. 
authorized capital of 60,000 shares of 3% 
common shares, both $100 par value. 
General Motors Corp. paid $200,000 
shares of the new unit, 
Aug. 31.—V. 170, p. 982. 


was incorporated with 

preferred and 60,000 
It was alsy disclosed that 
(Canadian) tor 2,000 common 
these being the total shares issued as of 


General Public Utilities Corp.—Weekly Output— 


The electric output of this corporation for the week ended Sept. 9, 
1949 amounted to 109,037,756 kwh., a decrease of 1,009,781 kwh., or 
0.9%, from the corresponding week of last year.—V. 170, p. 982. 


Giddings & Lewis Machine Too) Co. (& Subs.)—Earns, 


6 Months Ended June 30— 1°49 *1948 *1947 
Net income after charges and taxes $300,625 $203,772 $219,006 
Earnings per share eee $1.00 $0.68 $0.73 


*Does not include The Cincinnati Planer Co., 
sidiary. 

The balance sheet at June 3C, 1949 shows current assets 5.9 times 
the current liabilities, with book value of tne stock $17.01 per share, 
In June the company paid the $170,000 maturity on the 15 year 
term loan of $2,500,000 made to finance the purchase of Cincinnati 
Planer Co. about a year ago. Ralph I. Kruut. President, says that 
unfilled orders have increased about 10% s.mce the first of the year, 
—V. 168, p. 942. 


a wholly-owned sub- 


(B. F.) Goodrich Co.—Semi-Annual Report— 
CONSOLIDATED INCOME ACCOUNT FOR SIX MONTHS ENDED 


JUNE 30 
1949 1948 
Net sales (discounts, transportation and excise $ $ 
tax deducted) ; — 192,149,550 197,688,828 
Other income ______--~ cecil 1,189,520 1,282,734 


193,339,070 198,971,562 
138,253,001 143,094,785 





Total income acacia 
Cost of products sold 














Selling and genera! administrative expenses_ 31,062,383 29,158,436 
Provision for depreciation and leasehold amortiz. 4,836,339 4,079,241 
Interest and amortization of refinancing costs 660,782 727,166 
Other charges 282,920 301,486 
Provision for Federal and foreign taxes on inc. 7,334,000 8,587,000 
Income before special reserve _ 10,909,635 13,023,446 
Spec. reserves for incr. replacem'‘t cost ‘of facil. 2,000,000 2,000,000 
Balance of income ee ea 8.909.635 11,023,446, 
Earned surplus at Jan. 1__--___-_---_- _..-. 171,273,918 56,289,128 
Total surplus au--—--=--. 90,183,003 G1,20ee 
Dividends paid on preferred Re . 1,030,077 1,030,077. 
Dividends paid on common stock ____--~_ 2,616,640 2,616,640 
*Earned surplus at June 30 — . 76,536,836 63,665,857 
Not available for cash dividends under, provi- oc 
sions of the first mortgage and deed of trust 9,469,346 -.9,679,507 
Earnings per common share. -_..-.....--._-_- $6.02 >< 8754 


*Both years include $45,532 profit ‘from sale of treasury éommén- 
stock. 
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CONSOLIDATED BALANCE SHEET, JUNE 30 


ASSETS— 1949 1948 
$ $ 
oa 22,606,503 20,730,453 
U. 8. Treasury bills 301,702 
Marketable securities- foreign 402.400 


Accounts and notes receivable (net) 57,650,561 56,865,827 
Inventories __ 98,777,781 93,511,387 
Investments and receivables (less rescrve 4,103,532 2,629,045 
Land, buildings, machinery, equipment and - 

leasehold improvements (net! $1,060,143 77,776,859 
Prepaid insurance and taxes and unamortized x 

refinancing costs, etc. 1,458,829 887,255 

Total 256,439,061 257,803,227 

LIABILITIES 
Bank loans—foreign 457,195 74,344 
Accounts payable and accruals 16,656,150 21,195,854 
Long-term debt payable within one ycar 1,948,000 862,000 
Taxes accrued, les U. S. Treasury Lillis allo- 

cated for Federa! income taxes 6,099,646 13,436,876 
2%% ist mortgage bonds (noncurrent) 41,464,000 43,232,000 
S%% note payable of a foreign subsidiary 

(noncurrent) 2.640.000 2,820,000 
Reserves for increased replacem't cost of facil. 19,000,000 15,000,000 
Reserves for possible inventory price declines, 


foreign losses, conting and other 
Reserves for retirement benefits, 


purposes 15,584,936 11,420,019 


in addition to 


insurance company reserves ($20,037,675 at 

Dec. 31, 1948) to cover retirem’t annuitie 

purchased jointly by the company and it 

employees _. 569,000 613,000 
$5 preferred stock (withovt par value) issued 

412,031 shares 41,203,100 41,203,100 
*Common stock, without par value 44,280,197 44,230,197 


Income retained for use in the business 76,536,836 63,665,857 

266,439,061 257,803,227 
less 5,976 shares in treas- 
capital assets, namely goodwill, 


Total 


*Issued 1,314, 296 shards at “$102 .378,308, 
ury at cost, $300,110, and intangible 
patents and trademarks carried in the books at $57,798,001. 89,300 
shares of unissued stock are subject to employees’ options at an 
average price of $54.83 per share.—V. 170, p. 494. 


Goodyear Tire & Rubber Co., Akron, Ohio—Earnings 


(Including domestic and foreign subsidiary companies) 











6 Mcs. End. June 30— 1949 1948 1947 1446 
$ $ $ $ 

Net sales 311,823,235 346,679,544 316,467,215 282,736,171 
Other income bi 1,398,784 2,012,602 1,856,316 1,751,254 

Total income 313,222,019 348,092,146 318,323,531 284,487, 425 
Cost of sales__ 241,808,320 263,402,121 241,880,533 204,506,579 
Depreciation ___ 9,647,024 8,716,511 5,922,979 5,444,949 
Sell., adm. & gen. exps. 42,813,095 41,330,290 37,431,540 33,141,979 
Int. on funded & other 

debt . _ 2,055,003 1,834,313 800,229 822,135 
Minority interest 386,867 601,487 729,947 741,629 
U:. 8S. income taxes 4,380,000 9,235,000 11,250,000 14,425,000 
Foreign income & excess 

profits taxes 3,998,352 5,780,676 6, 706,887 6,316,965 
Prov. for foreign invest. ‘ 2,000,000 


3,000,000 


4,000,000 


Profit carried to earned 


surplus 6,135,358 14,191,648 11,601,416 15,088,139 
Divs. on $5 pfd. stock 2,165,002 1,475,758 1,486,008 1,519, 635 
Divs. on common stock 6,195,738 4,130,480 4,130,464 2,573,199 
Earns. per com. share $3.24 $6.16 $4.90 36. 5) 

*Loss arising from devaluation of currencies ijn Latin American 


countries amounted to 


; $2,728,000 which was 
like amount for foreign 


oifset by a reserve of 
investments previously 


appropriated. 
CONSOLIDATED BALANCE SHEET 
(Including domestic and 
ASSETS 


foreign subsidiary companies) 


June, 39, °49 Dec. 31, °43 
$ $ 
32,767,917 30,758,645 
37,510,548 47,744,336 


Cash _ 
United States Treasury 
Accounts send notes 


securities 


receivable (net) 66,071,799 60,641,940 
Inventories (at cost or market whichever is lower) 166,887,286 163,772,003 
Miscellaneous investments 1,554,697 1,396,913 
Postwar refund of foreign excess profiis taxes_ 1,257,195 1,503,843 
Properties and plants inet) 118,175,165 117,721,268 
Goodwill, patents and trademarks 1 1 
Deferred charges to future operat.ons 1,540,338 1,415,865 
“Total 425,764,946 424,954,317 
LIABILITIES-— 


$ 
25,163,395 
2,328,739 


$ 
19,773,751 
2,283,822 


Accounts payable, accrued payrolls, etc. 
Drafts and acceptances for rubber in transit 
Foreign bank loans and overdrafts 


¢,833,105 4,335,815 

United States taxes (less U. S. Treasury tax 
notes—1949, $16,346,648; 1948, $20,530,298) 3,241,532 2,561,506 
Poreign taxes 6,828,363 12,040,001 
Accrued dividends and interest 3,076,112 289,996 


Wnsecured promissory notes (sinking fund starts 
in 1951): 


3% % -2%4%, due Dec. 15, 1964 31,579,000 31,579,000 

3%, due Dec. 15, 1967 68,421,000 68,421,000 
Reserves for sundry liabilities_ 10,415,831 10,038,329 
Reserves for contingencies 25,900,000 25,900,009 
Reserves for foreign investments 14,342,000 17,070,000 
Minority shareholders’ equity in subsid. cos. 19,275,551 16,204,775 
$5 cumulative preferred stock, no par value 

(outstanding, 577,334 shares) 57,733,400 57,733,400 
Com. stock, no par value we 2,065,411 shs.) yy po 11,502,132 
Capital surplus. 19,614,740 19,614,740 
Earned curplus _ . 119,944,607 120,171,989 


Total 4: 25,764,946 424,954, 817 7 

NOTE—The Purchase Fund for the retirement of $5 preferred stock 
amounts to $2,116,896, which was set aside on Feb. 15, 1949, and must 
be applied to the purchase of such stock as may be obtained at or 
below the redemption price prior to Oct. 1, 1949. Any unused balance 
reverts to the company’s treasury.—V. 170, p. 304. 


Grayson-Robinson Stores, Inc.—Sales Higher— 


_Period End. Aug. 31— 1949—Month—1948 1949-8 Mos.—-1948 
Sales $4,591,670 $4,276,210 $46,375,919 $42,393,217 
—V. 170, p. 884. 


Great Atlantic & Pacific Tea Co.— Anti-Trust Suit 
Filed— 

An anti-trust seeking to compel this 
Manufacturing, processing and wholesale branches and break up its 
huge retail chain into seven smaller chains was filed in the U. S. 
District Court for the Southern District of New York on Sept. 15 


suit company to separate its 


by 
the Jusiice Department. The company denied ii was a monopoly and 
gaid it would fight the suit 

The suit follows conviction of the company in September, 1946, on 


charges of conspiring to monopolize the food 
@fade. The conviction wes upheld by the U. 
Chicago last February and the company paid $175,000 in fines. Judge 
Sherman Minton, who was nominated tw the Supreme Court on Sept. 15, 
wrote the Appeals Court’s unanimous decision 

3. Francis Hayden, chief of the New York of: 
@ivision, said the purpose of the civil suit is to 
ef the practices found illegal in the crimina! suit 
fair competition in the areas involved.—V. 169, p 


industry in restraint of 
S. Court of Appeals in 


ice of the anti-trust 
prevent a repetition 

and to reestablish 
2314. 


Greyhound Corp. (& Subs.)—Earnings— 
Six Mos. End.— 12 Mos. End. 
June 30,49 June 30,'48 June 30, 49 


Bus miles operated . 224,405,640 229,563,685 494,953,890 
$ 


$ $ 
Operating revenue 86,121,111 83,507,839 195,157,444 
Operating expense 71,787,920 69,284,393 151,820,405 
Depreciat_on 7,652,245 5,237,199 14,418,472 
Net operating revenue 6,680,946 8,986,247 28,918,567 
Other income 1,065,266 2,300,635 3,537,589 
Total income 7,746,212 11,286,882 32,456,156 
Income deductions 785,562 646,680 1,813,822 
Provision for inccme taxe 2,957,301 4,798,231 11,811,880 
Net incom 4.093,349 5,841,971 18,530,454 
Net income applicab‘e to stocx of matete 
subsid‘aries held by publi-c 797,030 1,467,989 3,870,283 
Net income applicable to stock of i 
the Greyhound Corporatian 3,206,299 4.373.982 14,960 071 
Earnings per common share $0.33 $0.46 $1.57 
NOTE—Due to the seasona] nature of the busi.ess, earnings for the 
first half of the year are usualiy materially less than for the iest half 
-V. 170, p. 304 
Harnischfeger Corp. (& Subs.) —Earnings— a 
Six Months Ended June 30 1949 1948 1947 


Gross sales, less returns, allow., etc. $18,471,581 $22,961,252 $20.347,050 


Cost of sales, selling, adminis- . = 
tration and general expense 16,502,355 20,125,599 17,268,473 
Operating income $1,969,226 $2,835,653 $3,078,577 
Other income (net) 105,698 69,912 54,150 
Total income ‘a $2,074.925 $2,905,565 $3,132,727 
Federal income taxes 746,600 1,045,000 1 127,709 
Wisconsin income tax 103,700 160,000 172,390 
Prov. for inventory price declines x 
and other contingencies 300,009 


$1,700,565 $1,532,727 


Balance surplus $1,224,625 
CONSOLIDATED BALANCE SHEET JUNE 30 

ASSETS 1949 1948 

Cash $1,186,788 $2,126.76% 
Notes and accounts receivable—-trade (net) 3,392,120 4,124,348 
Inventories 12,940,169 12,872,588 
Other current assets 109,408 84,201 
Compensation insurance fund (‘per contra) 109,699 131,131 
Other assets, incl. surrender of life ins. policies 197,536 200,941 
Land, buildings, machinery and equip. (net) 6,568,353 5,196,058 
Patents, patterns, drawings, jigs, devel., etc. 1 1 
Prepaid insurance and other deferred charges 147,312 126,662 


Total _ $24,650,785 $24,862,693 
LIABILITIES 3949 1918 
Notes payable to banks—unsecured $1,800,000 $3,000,000 
Accounts payable—trade 488,552 1,084,711 
Other accounts payable, accruals and reserve 902,107 957,179 
Accrued wages, bonuses and commissions 842,233 777 683 
Accrued real estate and general taxes 359,665 352,531 
Advance collections on customers’ contract 155,324 842,004 
Reserve for Wisconsin income taxes 103,700 160,00) 
Reserve for Federal income taxes (net) 851,078 1,045,000 
Preferred and common divs. payabie July 1 61,564 61,929 
Reserves for compensation ins. ‘per contra) 109,099 131,131 
Reserves for inv. price dec. and other conting 2,000,000 2 000 000 
5% cumulative pfd. stock ($100 par value) 1,502 500 1,502,500 
Common stock ($10 par value) 2,852,190 2,852,190 
Capital surplus 1,343,193 1,343,193 
Earned surplus 11,279,575 8,751,642 
Tota! $24,650,785 $24,862,693 

V. 169, p. 1991 


Hartford Electric Light Co.— Preferred Stock Issue 
Oversubscribed—An underwriting group headed by Put- 
nam & Co. on Sept. 13 offered 160,000 shares 3.90% pre- 
ferred stock cumulative (par $50). The stock priced at 
$50 per share, plus accrued dividends, was oversub- 
scribed and the books closed. 

The preferred stock is entitled to cumulative dividends from Sept. 
1, 1949 Redeemable at option of company, at any time, as a whole 
or in part, upon at least 30 days’ notice, at the following prices: 
At $53 per share on or before Sept 1, 1954; at $51.50 per share 
after Sept. 1, 1954, and on or before Sept. 1, 1959; and at $50.50 
per share thereafter, in each case plus accrued dividends. Transfer 
agent, Hartford National I:ank & Trust Co., Hartford, Conn. Regisirar, 
Riverside Trust Co., Hartford, Conn 

HISTORY AND BUSINESS—-Company ha 
pendent company in that it has never 
utility hclding company system. It was 
Electric Light Co. April 12, 1881 The 
cipally of the production, purchase, 
sale of electricity for residential, 


always been an_ inde- 
been a part of a _ public 
incorporated as Hartford 
business done consists prin- 
transmission, distribution and 
commercial, industrial and municipal 


purposes within its franchise territory in the State of Connecticut and 
sales of electricity to other utilities. 

Electric service is supplied exclusively by the company in com- 
munities in Connecticut. The total area of this franchise territory 
is approximately 235 square miles and its total population according 
to the 1940 census was about 252,200 and is presently estimated to be 
about 309,000. 

The percentages of gross operating revenues in 1948 from the 


various classes of business were approximately as follows: residential 


23.9% commercial (including municipal street lighting) 24.9% in- 
dustrial ‘including the largest stores and offices) 25.5%, and sale 
to other utilities 25.7%. 
The company, as of June 30, 1949, owned 8.5% of the common 
stock of Connecticut Power Co. 
CAPITAL SECURITIES GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstdg. 
30-year 3° debs., 1937 ser., due April 1, 1967 $2,870,000 $2,730,000 
30-year 314 debs., 1941 ser., due Sept. 1, 1971 3,675,000 3,465,000 
35-year 25%‘* debs., 1947 ser., due July 1, 1982 *25,000,000 12,000,000 
Preferred stock (cumulative, $50 par) 15,000,000 
3.90% preferred stock 8,000,000 8,000,000 
Common ‘stock (25 par) 23,100,000 21,100,000 
*Trust indenture dated as of July 1, 1947, authorizes the further 
issuance of $3,000,000 face value of debentures without additional 
property requirements. Debentures issued in excess of $15,000,000 


are subject to additional property requirements. 
PURPOSE—The net cash proceeds from the sale of the preferred 
stock are estimated at $7,717,000. 
These funds will be added to 
toward the financing of its construction 
1951. This program ‘includes construction to reestablish its normal 
capacity reserves and to meet the expanding demands upon the 
company for electric service. 
SUMMARY OF EARNINGS 
12 Mos. End. 


the company’s funds and applied 


program extending through 


—Calendar Years— 





June 30, "49 1948 1947 
Electric operating revenues____ $16,797,111 $16,356,516 $14,831,214 
Operating expenses 10,321,185 10,279,581 8,564,531 
Maintenance expenses 779,067 729,167 714,347 
Depreciation 830,690 799,181 803,578 
Taxes other than income 1,257,318 1,191,623 1,207,629 
Federal income tax 1,100,538 1,033,228 1,130,003 
Utility operating income wn $2,508,313 "$2, 323, 736 “$2, 411, 125 5 
Other income 192,412 248,798 160,890 
Gross income $2, 700, 725 $2,572,534 $2,572,016 
Income deductions 465.967 483,534 372,563 
Net income $2,234,758 $2, 089, 000 $2 199, 453 














UNDERWRITERS—The names of the underwriters and the number 

of shares to be purchased by each are as follows: 
No. of No. of 
Shares Shares 

-utnam & Co 14,500 The R. F. Griggs Co. 500 
E. T. Andrews & Co 500 Harriman Ripley & Co., Inc. 9,800 
>. L. Austin & Co. 50C ks Bro & Ce... Ine. 500 
bivth & Co., Inc 9.800 Kennedy-Peterson, Inc 500 
Edward M. Bradley & Co 520 Kidder, " Peabody & Co. 9,800 
rainard Judd & Co 500 Morgan Stanley & Co 14,560 
Robert C. Buell & Co 500 Robert S. hbo & Co 500 
Scburn & Middlebrook, Inc. 500 Wm. H ybeck & Co 300 
Coffin & Burr, Inc 6,800 Chas. we “Scranton & Co. 14,509 
Scoley & Co 5,700 Smith, Barney & Co 9,800 
Day, Stoddard & Willian Smith, Ramsay & Co., Inc. 500 

Inc 500 Stone & Webster Securi- 
Drexel & Co 9,809 ties Corp. 7,800 
Eastman, Dillon & Co 7,800 Tifit Br ythe: rs 500 
Eddy Brothers & Co 500 Union Securities Corp 7,805 
Estabrook & Co 14.500 G. H. Walker & Co 500 
Fahnestock & Co 500 Whaple Viering & Co 500 
Gaynor, Clemence & Co., White, Weld & Co 7,800 

Inc 500 


V. 170, p. 983. 


(H. J.) Heinz Co.—Special Offering—A special offer- 
ing of 5,000 shares of common stock (par $25) was made 
on the New York Stock Exchange Sept. 13 by Wertheim 
& Co., at $36 per share, with a commission of 80 cents. 
The offering was oversubscribed.—V. 170, p, 304. 


Hershey Chocolate Corp.—Earnings— 


Six Months Ended June 30 1949 1948 1947 
Gross sales, less disccunts, returns f we 
and allowances $67,550,802 $81,469,435 $54,077,314 


Cost of goods sold, shipping, selling, 














admin. and general expense 58,717.478 71,518,589 43,180,977 
Profit from operations $8, 833 324 $9, 950, 846 $10,896,337 
Other income (net) 64,965 16,839 356,466 
Profit bef. prov. for taxes oninc. $8,898,289 $9,967, 685 $11, 252,804 
Prov. for Fed. & State taxes on inc. 2,984,360 3,807,900 4,470,000 
Net profit $5,913,929 $6,159,785 $6,782,804 
Approp. to res, for future inventory 
price decline 1,500,000 2,000,000 
Bal. of net profit transferred to 
earned surplus $5,913,929 $4,659,785 $4,782,804 
Surplus balance Jan. 1 29,154,896 25,256,134 23,691,370 

Total $35,068,825 $29,915,919 $28, 474, 174 
Convertible preference divs. declared 761,529 507,686 507, 688 
Common stock divs. declared 1,542,950 1,542,950 1,028.6 24 

Balance, June 30 $32.764,.346 $27,865,283 $ 26.9: 37, 862 
Common shares outstanding 2,057,250 2,057,250 685,749 

Earnings per common share $2.57 $1.96 $6.05 
After provision for reserve for future inventory price decline.— 
¥. 176, p. $. 

Hickok Oil Corp. (& Subs.)—Earnings— 

Years Ended June 30 1949 1948 
Net sales $36,289,089 $34,711,297 
Net earning 1,472.074 319,343 
Earnings per class A and B common share $1.47 $0.32 

V. 169, p 109 

Hollirgsworth & Whitney Co. (& Subs.) —Earnings— 


26 Weeks Ended July 3,,.49 tJune 27,’48 
Net sales $12,004,119 $15,618,199 
Net profit after inccme taxes 908,470 1,858,639 
+Earnings per common share $1.84 $4.58 

After inventory markdowns in the 1949 period of $337.872. com- 

pared to $24.095 in the same period in 1948 *+Based on 450,000 
shares of commen stock in 1949 and 328.490 share in 1943 Ad- 
justed. 

James L. Madden, President, commenting in the semi-annual report, 
pointed out that lower prices and decreased vclume, par larly in 
the comnanv’s northern mills, were responsible for the reduced earn- 
ings and added that active efforts are being made to decrease costs 
and increase sale 

Net current assets amounted to $21,327,237 on July 3, 1°“°% with a 
current ratio of 7.2-to-1 Consolidated surplus was $11,278,038.— 
V. 169, p. 2103. 


Howell Electric Motors Co.—Earnings— 


6 Months Ended June 30 1949 1948 1947 
Net sales $1,301,600 $2,598,049 $2.198,344 
Net profit 22,100 235,023 223,110 
Earnings per common share $6.11 $1.18 $1.12 

“The company’s working capital position is strong,’’ said Aubrey C. 
Flood, President. The ratio of current assets to current liabilities as of 
June 30th was seven to one Inventories have been reduced approxi- 
mately 30’; since Jan. 1, 1949. They consist of current item carried 


at sound values V. 169, p. 2643. 
Hugoton Production Co.—Missouri-Kansas Pipeline to 


Offer Panhandle and Hugoton Stock Under New Plan— 


A revistration statement has been filed with the SEC by Hugoton 
Production Co., pursuant to which Missouri-Kansa Pipe Line Co., 
under a ‘“‘modified exchange offer will offer Hugoton stock and 
Panhandle Eastern Pipe Line Co. stock in exchange for its outstanding 
common stock and Class E capital stock 

Mokan held on Aug. 31, 1949, 268,496 share (16.57°- ») of the 
Panhandle common and i76,000 (16.79%) of the Hugoton common, 
constituting its principal assets. Of these shares, 261.396 shares of 


Panhandle common and 130,698 shares of the Hugoton common are 
the subject of the present offering. The Panhandle stock alone was the 
subject of an earlier exchange offer by Mokan, as of which time 


the Panhandle stock was 
Under the 


registered 


modified plan, which is voluntary, each holder of 


Mokan common or Class. B capital stock would be entitled to ex- 
change all or any part of his holdings of such stocks for full 
shares of Hugoton common and Panhandle common on the basis 
of 4 shares of Panhandle common and 2 shares of Hugoton common 
for ta) 9 shares of Mokan common or ib’ 180 shares of Mokan 
Class B stock or (c) anv combination of Mokan common and Class 
B stock equivalent thereto. The expiration date of such offer is 
July 31, 1950. Mokan ha no present intention of selling the re- 
maining 7,100 shares of Panhandle common or 5,302 shares of 
Hugoton common. 

At August 31, Mokan had outstanding 562,588 shares of common 


stock and 510,986 shares of Class B stock. Each Class E stock is 
considered to be the equivalent of 1/20th of a share of common. 
Accordingly, for the purpose of the plan. all Class B shares are 


considered 
V. 170, p. 


heve rights equivalent to 25,550 shares of common.—~ 


t 
305. 


Idaho Maryland Mines Corp., San Francisco—Filing— 

On Sep*. 2 a letter of notification was filed with the SEC covering 
10,000 shares of common stock to be sold on behalf of Errol MacBoyle 
at $2 per share through E. F. Hutton & Co., San Francisco. 
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Hilinois Bell Telephone Co.—Earnings— 
1949—7 Mos.—1948 
$ $ 


Period End. July 31— 1949—-Month—1948 
$ $ 











Operating reevnues_-_ 18,348,992 17,186,468 127,008,241 120,134,256 
Uncollectible oper. rev._ 61,844 49,108 396,077 286,092 

Operating revenues__ 18,287,148 17,137,360 126,612,164 119,848,164 
Operating expenses 14,752,322 14,534,768 102,749,076 98,849,463 
Operating taxes ____ 2,266,362 1,605,852 15,606,230 13,364,242 

Net operating income 1,268 464 996,800 8,256,858 7,634,459 
Net after charges_ 835,735 746,438 5,496,229 5,622,709 


—V. 7, p. 787. 


Illinois Central RR.—Bond Plan— 


A plan to take care of several nearby bond maturities of the road 


is expected in bond circles 
volved are said to be the 
$23,900,000 were outstanding at the close of 
of Louisv.lle Division and Terminal 3'%s of 
of Chicago St. 
Memphis Division 4s of 1951. 


to be 


announced shortly. 
refunding 4s and 5s 


Louis & New Orleans RR. 32s 


The issues in- 

of 1955, of which 
last year, $18,400,000 
1953, the $11,400,000 


and 5s of 1551 and 


Expectations are that a new bond will 


be offered in exchange, possibly in the form of a 3%4% collateral 
trust bond, plus some interest adjustment to the maturity of the 
outstanding issues.—V. 170, p. 787. 

Illinois Power Co.—Earnings— 

12 Months Ended July 31— 1949 1948 
Total operating revenues $39,303,864 $35,444,893 
Power purchased for resale 8,371,707 8,176,108 
Gas purchased for resale 1,340,609 1,310,034 
Other operation 9,033,598 7,973,531 
Maintenance 2,070,372 2,151,142 
Provision for depreciation 3,342,250 2,947,250 
Taxes, o.her than income tases 3,115,628 2,460,449 
Provision for Federal income taxes 3,742,000 3,206,100 

Net operating revenues $8,287,700 $7,220,219 
Divs. received from Kewanee Public Service Co. 45,000 30,000 

Gross income $8,332,700 $7,250,219 
Total deducticns . 1,747,183 1,659,786 

Net income = $6,585,517 $5,590,433 
Preferred dividenc (requirements) __ 133,167 

Balance applicable to com. stock $6,452, 350 $5,590,433 
Earnings per share o: common stock pease $3.37 $2.92 
~—vV. 170, p. 691. 


Indiana Associated Telephone Corp.—Earnings— 





Period End. July 31 1949-—-Month—-1948 
Operating revenues $375,739 $347,350 
Uncollectible oper. rey 751 695 

Operating revenues $374,988 $346,655 
Operating expenses 300,972 268,663 
Rent from lease of oper 

propervy ae re 
Rent for leese of oper- 

ating property 50 50 
Operating taxes 43,478 40,272 

Net operating income $30,488 $37,650 
Net after charges 9,880 21,938 
—V. 170, p. 787. 





1949-7 Mos.—1948 
$2,609,179 $2,328,059 
5,218 2,674 
$2,603,961 $2,325,385 
1,970,619 1,823,578 
si ‘= Cr1,000 
350 350 
333,830 265,467 
$299,162 $236,590 
176,174 132,397 


Indiana Harbor Belt RR.—Equipment Trust Certifi- 
cates Offered—A group headed by Halsey, Stuart & Co. 


Inc. won the award Sept. 


1950 to 1964 inclusive. 


according to maturity. Other 


14 of $2,970,000 234% 
ment trust certificates, due $198,000 annually Sept. 
Issued under 


equip- 
15, 


the Philadelphia 
plan, the certificates were reoffered, subject to authori- 
zation by the ICC at prices to yield from 1.30% to 2.75%, 


members of the offering 


group were: Otis & Co.; The Illinois Co., and Freeman 
& Co. 

The issue was awarded on a bid of 99.1753, a net interest cost 
of 2.487‘ 

Two other bids were received fcr the certificates as 2%s. These 
were by Sulomon Bros. & Hutzler, 99.138; Harris, Hall & Co. (Inc.}, 
99.023. Lehman Brothers and Paine, Webber, Jackson & Curtis 
(jointly) offered 99.433 for the certificates as 22s. 

These certificates will be severally unconditionaily guaranteed by 
endorsement as tc payment of par value and dividends by Indiana 
Harbor Belt RR. to the extent of 100°’ thereof, and by each of 
that com >any’s proprietor companies in stock ownership proportion, 
namely: Chicago & North Western Ry., 20’,; Chicago Milwaukee St. 
Paul & Pacific RR., 20° Michigan Central RR., 20c; and New 
York Central RR., 30’ V. 170, p. 884. 


Indianapolis Power & Light Co.—To Refund Issues— 


bonds i 


Commission an 


sued 


The company has filed with the Indiana P. §S 
application for authority to refund $32,000,000 of 3% 
in 1940 and $8,000,000 of 3%s issued in 1948.—V. 170, p. 106. 


Industria Electrica de Mexico, S. A.—To Increase Cap- 





italization, etc.— 

Holders of American shares have been notified by the Chase 
National Bank of tbe City of New York, as depositary, that stock- 
holders will be asked at a special general meeting on Sept. 22 to 
increase the authorized capital from $50,500,000 (Mexican! to $75,500,- 
000 ‘Mexican’ through the issue of $25,000,000 (Mexican) of pre- 
ferred stock and to increase the authorized mortgage obligations 
from $25,000,000 (Mexican) to $50,000,000 (Mexican).—-V. 170, p. 305. 

Insurance Co., of Florida, Miami, Fla.—Files 

The company on Sept. 7 filed a letter of notification with the SEC 
for 12.000 shares ($10 par) common stock, to be offered at $25 per 
share. Underwriters, Atwill & Co., Miami Beach. Proceeds wil] be 


used to complete 


formation of a stock insurance 


company. 


International Minerals & Chemical Corp.—Report— 
CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED JUNE 30 


1949 1948 1947 
Net sales $53,394,760 $50,123,269 $41,302,250 
Cost of goods sold 38.757,418 37,158,689 30,284,418 
Depletion 242,647 124,018 163,148 
Depreciation . 2,281,105 2,052,782 1,633,337 
Amortiz. of patents and processes 93,244 93,244 93.244 
Selling and administrative expenses 4,140,743 3.598.793 2.986.518 
Net operating profit $7,879,603 $7,095,743 $6,141,585 
Other income 67,849 89,377 66,067 
Total income $7,947,452 $7,185,120 $6,227,652 
Interest expense 451,435 350.281 244,353 
Loss on sale of securities 131,307 

Premium on long term debt retired 93,811 * 
Federal income taxe: 1,965,000 1,640,000 1,950,000 
Other income taxes 110,000 85,000 75,000 
Net profit $5.421,017 $5,016,028 $3,826,992 
Dividends on preferred stock 394,920 394,920 394,920 
Dividend; on common stock 1,500.844 1,261,698 1,018,277 
Earnings per common share $6.36 $5.85 $4.35 


CONSOLIDATED BALANCE SHEET, JUNE 30 





ASSETS— 1949 1948 
8 ereaeeeencrine ieatl teae: n a Se natagge eeey  elyDe he. Ge te $6,039,340 $4,602,177 
Notes and accounts receivable (net) _________ 2,771,983 3,072,865 
Inventories at cost or market, whichever is 

ee ee siecle ee ee 9,954,080 8,964,483 
Investments, etc. _..______ Bae a token 171,834 142,280 
*Land, mineral properties, building, ‘machinery 

and. equipment, -ete.._.___.___________-__. 39,985,068 39,039,934 
Patents and processes (net).._________________ 147,637 240,880 
Prepaid expenses and other deferred items. 827,808 478,976 

| EN Laer ae ee a oe oe $59,897,750 $56,541,595 

LIABILITIES— 
Accounts payable ______ $793,322 $1,425,249 
tAccrued Federal income taxes__- 1,107,236 761,474 
Other current and accrued liabilities_- 1,305,527 1,083,097 
Term loan, 3%% ________ bs Pe. 5 12,000,000 12,000,000 
Notes payable, 2% % (incl. $125,000 due within 

ce Mary =... mt had 1,125,000 1,250,000 
4% cumlative preferred stock (par $100)__.-__ 9,873,000 9,873,000 
Common stock (par $5)-_- ei Eee 3,951,525 3,948,900 
Capital surplus —__-___- make 14) 578,258 14,562,246 
Earned surplus, since March 31, 1942_ 15,162,882 11,637,629 

Total —.. 





$59,897,750 $56,541,595 

*After reserves for dipbetion and depreciation of $16,764,965 in 1949 
and $15,757,051 in 1948. tLess U. S. Treasury tax notes of $1,100,000 
in 1949 and $1,160,000 in 1948.—V. 169, p. 2104. 


International Business Machines Corp.—Appointments 


The corporation on Sept. 16 announced the appointment of T. 
Vincent Learson as Sales Manager of the Electric Accounting 
or sg Division. He was previously District Manager at Detroit, 

ich. 

Mr. Learson succeeds Gordon P. Lovell, 
Dean of the IEM School at Endicott, N. Y. 

Announcement was also made of the appointment of 
as Assistant Electric Accounting Machine Manager in 
sales office. He was previously on 
Headquariers. 

The appointment of Paul F. Steinkuller as Assistant 
of customer engineering with headquarters in 
announced. He was previously IBM Manager of 
in Chicago.—V. 170, p. 983. 


who has been appointed 
Oliver Walker 
the New York 
special assignment at IBM World 


IBM Manager 
ew York was also 
customer engineering 


Interprovincial Pipe Lines Co.— 
Approved Pipe Line— 

Permission was granted Sept. 12 by the Canadian Board of Trans- 
port Commissioners to this company to build a $23,000,000 oil line 
from Regina to Gretna, Man. From there the line will run to 
Superior, Wis., carrying oi] 1,150 miles from Edmonton. 

The Commissioners were told by opponents of the plan that the 
pipeline should be run through Cntario to the lakehead and thus 
kept on Canadian soil, but officials of the company replied that such 
a proposal was economically unsound and would mean that the pipe- 
line could not be completed next year as planned. 

The Canadian proposal was overruled by the board. 
of the line, it was said, would save Canada more than $30,000,000 
U. S. currency a year, cutting the import of crude oil from 50,000 
to about 14,000 barrels a day. Construction of the line, which will 
have a capacity of about 100,000 barrels a day, is expected to be 
completed by next fall. See alsa V. 170, p. 984. 


Dominion of Canada 


Construction 


Investers Mutual, Inc.—Final Dividend of 24 Cents— 
The airectors on Sept. 14 declared a final quarterly dividend dis- 
tribution for the fiscal year of 24 cents per share, payable on Sept. 29 
to stockholders of record Sept. 16, 1949. Of this payment, approx- 
imately 7% cents per share was derived from profit on the saie of 
portfolio securities for the entire fiscal year, and approximately 16% 


cents per share from interest and dividend income during the final 
quarter. Payments previously made this year were: Jan. 21, 12 cents; 
April 21, 14 cents; and July 21, 15 cents. The total of 65 cents per 
share for the current fiscal year, compares with 70 cents paid in 
the preceding fiscal year. 

Earl E. Crabb, President, reported that nev assets as of Sept. 8, 
1949 were $154,487,007 with shares currently held by more than 73,000 


shareholders.—V. 170, p. 6. 


Iowa Electric Co.—To Sell Bonds Privately— 


The company has asked FPC authorization to issue $1,250,000 of 
25-year 3%% first mortgage bonds, series B, to be dated Sept. 1, 
1949. Plans have been made to sell the issue to Massachusetts 
Mutual Life Insurance Co. at 101 and accrued interest. Proceeds are 
to be used to finance the company’s construction program.—-V, 169, 
p. 1991. 


Iowa Public Service Co.—Merger Approved— 

The SEC on Sept. 8 approved as ‘fair and equitable’ to all classes 
of security holders affected, the amended plan for merger of Iowa 
Public Service Co. with and into its parent, Sioux City Gas & Electric 
Co. 

The remaining three 
City holding company system 
Dakota Public Service Co. and 
which are wholly-owned within the Sioux City system, 
liquidated and dissolved and their assets transferred to 
liabilities assumed by Sioux City. Pursuant to the plan, 
will change its name to Iowa Public Service Co. 

Under the plan of merger, the surviving company, Sioux City, will 
assume the outstanding »%onds and notes of Iowa, including $700,000 
in notes and $20,250,000 in boncs. Sioux City, upcn assuming the 
Iowa mortgage, will issue two new series of bonds thereunder in an 
aggregate amount of $8,920,000, to be exchanged for the two series 
of Sioux City bonds presently outstanding. The new bonds will have 
the same interest rates maturity dates and redemption prices as 
the bonds for which they are to be exchanged. The preferred stock 
of Sioux City will rmain outstanding; but the holders of the 42,500 
shares of 3.75% cumulaiive preferred stock of Iowa will receive, in 
exchange therefor, a new series of ‘3.75’, cumulative preferred 
stock” of Sioux City ($100 par), on a share for share basis. The 
new preferred stock will have the same dividend rates, redemption 
and liquidation prices as the presently outstanding preferred stock 
of Iowa. 

The surviving company 
2,500,000 shares of common 
surviving company’s common 
the Sioux City common stock now outstanding on the basis of 2.2 
shares of new common stock for each share of Sioux City common 
stock. 258,995 shares of ‘he surviving company’s common stock will 
be issued on a share for share basis in exchange for the 258,995 
shares of Iowa common stock now outstanding in the hands of the 
public. Sioux City presently owns 510,070 shares of common stock 
of Iowa amounting to 66.3% of the outstanding shares of the Iowa 
common stock. Under the plan, the Iowa shares held by Sioux City 
will be cancelled. 

Commission counsel filed Sept. 8, an 
District Court in Sioux City, Iowa, for 
the merger plan. 


COMPARATIVE INCOME ACCOUNT 
(Subsidiary company not consolidated) 


minor public 
Nebraska 


Yankton 


Sioux 
Soutn 
securities of 

will be 
and their 
Sioux City 


utility subsidiaries of the 
Public Service Co., 
Gas Co. the 


will have a_ total 
stock ‘par $5). 
stock will be 


authorized issue of 
941,987.2 shares of the 


issued to the holders -of 


with the U. S. 
enforcement of 


application 
approval and 





12 Months Ended July 31— 1949 1948 
Operating revenues $12,195,475 $10,292,365 
Operation Pe ai. RES 6,250,728 5,469,965 
Maintenance a 800,626 698,109 
Depreciation ..........-- 868,318 747,091 
General taxes __ 1,231,736 1,085,897 
Federal income taxes__- 859,417 595,739 

Net earnings from operations “$2, 184,647 $1,695,562 
Other income (net)_---~~-- 17,704 20,861 

Gross income --_---~-- $2,202,351 “$1, 716,423 
Total income deductions. 605,845 658,120 

Net income __ $1, 596,505 “$1, 058,303 
Dividends accrued on “preferred stock _ 159,381 159,382 

Balance $1,437,123 $898,921 


V. 170, p. 575. 


Iowa Southern Utilities Co. of Delaware—Earnings— 











Period End. July 31— 1949—Month—1948 1949—12 Mos.—1948 
Total oper, revenues___ $620,733 $544,309 $7,582,434 $6,685,055 
Oper. exps. and maint._ 335,432 330,106 4,268,981 3,948,769 
Income taxes -__._____ 43,100 21,650 ,350 343,050 
Other tates —....__.___ 81,785 70,637 935,335 809,309 
Depreciation __________ 47,500 44,000 552,500 528,000 

Net oper. earnings___ $112,916 $77,916 $1,337,268 $1,055,927 
Other income__________ 1,235 1,572 22,837 24,137 

Net earnings________ $114,151 $79,488 $1,360,105 $1,080,064 
Total deductions_______ 49,366 47,964 572,570 589,962 

Net income__________ $64,785 $31,524 $787,535 $490,102 
Earned per common share (319,331 shares)____ $2.47 $1.53 


—V. 170, p. 691. 


Jewel Tea Co., Inc.—Earnings— 


28 Weeks Ended— July 16, 49 July 17, 48 


July 12, °47 
Sales and revenues______ 











~.--..--~-~.. $89,392,908 $79,810,824 $66,032,251 
Products, materials, services, rents, 
depreciation, maintenance, repairs 
and doubtful accounts_ 70,525,415 62,618,973 52,078,550 
“Payments to or for the benefit of 
employees ______ ----.....-. 13,617,249 12,220,324 10,366:981 
Estimated Federal! income taxes_ nes 1,247,408 1,212,368 870,270 
State, local and other Federa) taxes 1,895,526 1,726,919 1,315,141 
lcnacde dl rcyncence ME ne $2,107,310 $2,032,240 $1,503,490 
Divs. to pfd. and com. shareholders 812,225 811,981 796,113 
Bal. transferred to accum. earns. $1,295,085 $1,220,259 $707,377 
Accum, earns. at beginning of period 7,857,184 5,883,706 4,815,732 
Adjusts. on sale of com. treasury stk. 435 3,476 5,838 
Adjustment in connection with re- 
TIRE, cccinennnan- «acaba BL tbe eee Dr378,877 
Accum. earnings at end of period $9,152,704 $7,107,441 $5,150,070 
Common shares outstanding- 561,415 560,000 560,000 
Earnings per common share_- $3.49 $3.36 $2.46 
“Including estimated contribution to Jewel Retirement Estates of 


$512,079 in 1949, $476,163 in 1948 and $307,736 in 1947. 


COMPARATIVE BALANCE SHEET 


ASSETS— July 16, °49 July 17, °48 


Cash and marketable securities 





Bus ae $6,869,232 $5,802,849 
Accounts receivable, less allowance for - doubt- 
ful accounts _ mann ve Ch See ee 2,604,358 2,551,430 
Inventories —___ -.-=— 13,960,123 i123.725.000 
Claims for refund of excess profits taxes_ 281,600 281,60C 
Fremiums advanced to customers (less allow- 
ance for doubttul accounts) & prepaid exps. 1,782,110 1,822,709 
Property, plant and equipment (less deprec.)__ 8,961,458 6,936,735 
Googwi? .ii...u.. EAN AA AE 1 1 
WERE anes. — _............ $32,478,880 $30,118,521 
LIABILITIES— 
Accounts. payable. -___~~_ __........ $4,233,099 $4,258,401 
Preferred dividends payable__ eS A ae. 69,305 70,312 
Federal, state and local taxes accrued________ 3,246,825 2,883,311 
Accrued wages, salaries, bonuses, etc.______--~ 1,360,248 1,343,644 
Res. for obsolescence, and inventory valuation 750,000 750,000 
Res. for automobile accident and other self- 
insured losses e- b tedioeeae 250,000 250,000 
Preferred stock nail 7,500,000 7,500,000 
Common stock - 6,022,672 5,963,684 
Accumulated earnings pltinctek 9,152,704 7,107,441 
Preferred stock in treasury, at oust <i)... 105,973 8,272 





Total 
—V. 


sits et ih ein tive ie Shafpeaalpgek onl $32,478,880 $30,118,521 
170, p. ‘885. 


Kalak Water Co, of New York, Inc.—Elects Directors 


This corporation, under new ownership, announces a change in 
management and the election of the following new directors: Wilbur 
A. Killeen, Peter J. Morgan (senior partner of Peter Morgan & Co., 
New York investment firm), F. Dwight Foster, Robert Vogelbach and 
Adrian P. Burke. 

At a meeting of the 
elected: Mr _ Killeen as 
ident, Mr. Vogelbach 
and Treasurer. 


Mr. Killeen for the past 22 years has been Vice-President of John 
Morgan, a corporation manufacturing carbonated soft drinks. Mr. 
Diefendorf was formerly with The Crucible Steel Co. of America and 
Mr. Vogelbach has been with Kalak since 1920.—V. 170, p. 984. 


new directors, the following officers were 
President, F. K. Diefendorf as Vice-Pres- 
as Vice-President and Mr. Morgan as Secretary 


(The) Knott Corp. (& Subs.) —Earnings— 





6 Months Ended June 30 1949 1948 
Gross income ieeeea $10.397,132 $8,070,540 
Operating costs 9,223,008 6,855,736 

Gross profit ___~- bien -..---. $1,174,124 $1,214,810 
Depreciation, buildings, etc. 363,670 321,417 
Estimated income taxes. _- - pista 277,000 299,000 
“Minority stockholders equity ikea 19,630 50,508 

Net income aici $513,824 $543,885 
Earnings per share (¢ approx. ) $2.99 $3.13 


“In the net income of consolidated subbeidiatios —V. 170, p. 206. 


(S. H.) Kress & Co.—August Sales Decline— 
Period End. Aug. 31 1949—Month—1948 1949—-8 Mos.—1948 


ee $12,407,104 $12,876,873 $95,988,050 $95,556,482 
There were 254 stores in operation Aug. 31, 1949, against 248 a year 
ago.—-V. 170, p. 692. 


Lane Bryant, Inc.— 
Period End. Aug. 31— 


Sales 
. iP 170, p. 595. 


August Sales Show Decline— 
1949—Month—1948 1949-8 Mos.—1948 
$3,123,807 $4,405,912 $32,501,209 $34,048,052 


Lakey Foundry & Machine Co.—Earnings— 











9 Months Ended July 31— 1949 1948 1947 
Net sales ._..-.- — _._. $10,296,508 $11,387,998 $10,954,152 
Cost of products sold ‘ 8,683,229 9,575,982 9,250,228 
Depreciation 131,835 102,883 85,231 
Selling and administrative expenses 296,602 304,071 264,108 

Operating profit $1,184,842 $1,405,062 $1,354,582 
Other income (less other expenses) 22,453 47,521 29,523 

Total income -_- ovens $1,207,295 $1,452,583 $1,384,109 
Federal taxes on income (est.) 460,000 552,000 526,000 

Nebt SOE. 2655 os Ci id oneue $747,285 $900,583 $858,109 
Common shares outstanding 490,338 490,338 490,334 
Earned per share $1.52 $1.84 $1.75 

CONSOLIDATED BALANCE SHEET, JULY 31 

ASSETS— 1949 1948 
Cash iors $1,131,974 $1,963,696 
U. S. Government securities ‘ cewiest 1,100,460 pa 
Accounts receivable, ‘ess reserve- ssindiapaas 516,743 1,269,166 
ES eee ee 612,157 71,740 
Prepaid insurance and taxes_. Es din 31,923 8,610 
Cash appfrepriated for plant improvements coon A ee 


Property, plant and equipment (net)- 2,224,930 1,793,540 





$6,118,126 





8 (1084) , 
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LIABILITIES— 
en Oenewmee weenie... Ween eee $386,311 $489,498 
ares ane weees accrued.._.__...__.._.__-_- 156,160 210,455 
Accrued payroll and property taxes_-_- Ee 70,544 62,631 
SS BE er een 122,585 122,584 
Federa! taxes on income (est.)__-- : ve 676,964 737,€54 
Reserves for employer's iiability not covered by 

insurance rt alcatel ewes 65,200 49,000 
Common stock ‘pcr value $1 per share) 490,338 490,334 
Capital surplus a beaks 1,174,790 1,174,790 
Earned surplus, accumulated since Oct. 31, 1935 2,975,235 2,569,746 


Total __ a ee _-.--- $6,118,126 $5,906,746 


—V. 170, p. 495. 


Lawyers Title Insurance Corp., Richmond, Va.—Regis- 
ters With SEC— 

The corporation has filed a registration 
proposing the offering of 55,000 shares of 
at $10 per share. 

The stock is to be 


statement with the SEC 
common stock ($10 par) 


offered for purchase pro rata by existing stoc%- 
holders. Stock not » purchased will be sold at auction to holder 
of common stock at not less than par, the amount received in exces 
of par to be distributed pro rata to holders of rights that have not 


been exercised. 

Purpose of the financing 1s to provide a larger capital for the 
company “in view of the grc'vth of its insurance business over the 
past few years, and the exvension of the territory in which it does 
business.’ V. 1698, p. 2453. 


Lehigh Valley RR.—Mergers Proposed— 

The company Sept. 14 asked ICC authority to merge 11 of its 
subsidiary railroads into the parent corporation. The application said 
the merger would simplify corporate structure of the Lehigh system 
and result in administrative econom.es. 

The lines proposed for absorption are the Lehigh Valley Rail Way 
Lehigh & New Ycrk RR., Lehigh Valley RR., Lehigh Valley Harbor 
Terminal Ry., Pe yivania & New York Canal & RR., State Line & 
Sullivan RR.. Mcntross RR., Loyalstock RR., the Delaware, Susque- 





hanna & Schvvikill Rail road, E«ston & Northern RR. and Schuylkill 
& Lehigh Valley RR ; 
The road sdvised the ICC that it now owns all the capital stock of 


these companies except for the Lehigh & New York RR., in which 
Lehigh owns 99% of the preferred stock and 95% of the common. 

The application said Lehigh will buy up the remaining outstanding 
shares of the New York company from present holders at the rate 
of $10 per share for the preferred and $3.75 for the common.—V. 170, 
p. 885. 


Lipe-Rollway Corp.—Defers Class A Dividend— 


The directors on Sevt. 13 deferred action on the declaration of a 
dividend on the class A stock, par $1, but declared the usual quarterly 
payment of 25 cents per share on the $1 convertible preferred stock, 
par $10, payable Sept. 20 to holders of iecord Sept. 16. From June 30, 
1948 to and inciuding June 30, 1949, the class A stock received 12'2 
cents per share each quarter.—V. 167, p. 1257. 


Long Island RR.—Third Trustee Sought for Road— 


Nassau County petitioned the Interstate Commerce Commission 
Sept. 12 for the appointment of a third trustee for this bankrupt 
road so that a majority of the trustees would be free of prior obliga- 
tion to the Pennsylvania RR., the sole owner of the Long Island. 

One of the present trustees is David E. Smucker, who was general 
manager of the Long Island for a year prior to the start of the 
bankruptcy proceedings last March 2 and who worked for the parent 


railroad for 18 years before that. The second trustee is Hunter L 
Delatour. 

The Nassau County petition, filed by County Executive J. Russel 
Sprague and Orrin G. Judd, special counsel for the county, declare: 
that before any plan can be intelligently proposed “the effect of 


inter-company agreements and relationships 


between the Long Island 
and the Pennsylvania and 


its affiliates must be thoroughly and im- 


Partially investigated.’’ 

The consideration of the agreements, which involve many millions 
of dollars annualiy, the petition asserts, ‘‘must be the subject of 
decisions which are beyond any suspicion of prejudice or adverse 


interest 

The Commission was told that it would be “unrealistic to expect 
that Mr. Smucker, who now has a 5‘ control of the trustees’ 
actions, could press these matters to a satisfactory conclusion in the 
face of the fact that he would have to negotiate with officials who 
have been his superiors for many years ond who may again be his 
superiors.”’ 

Originally, Federal] Judge Harold Kennedy of the Eastern District 
of New York named three trustees, including the present trustees and 
James D. Saver. The Commission, however, rejected the third trustee 
in an order April 5 on the ground of economy. 

The Nassau officials declared it was doubtful that Judge Kennedy 
would have appoinied an officer of the railroad as one of the trustees 
if he had thought the Commission would restrict the trustees to two. 

In support of this they pointed to a memorandum in which Judge 
Kennedy said there was widespread public dissatisfaction among com- 
muters over the affiliation of the Long Island and Pennsylvania 


is clear, to me at least.” Judge Kennedy said, “that the 
Management, pending reorganization, should be such that the com- 
munity as a whole w.il ieel that its peculiar interests are in competent 
hands and will be taken into consideration at every Stage of the pro- 
ceeding.”’ 

The Commission may do one of three things. It can refuse to 
accept the petition, it can order a public hearing for oral arguments 
or it can grant the petition. Should the request be allowed, it would 
be up to Judge Kennedy to name tiie third trustee.—V. 170, p. 984. 


‘Louisville Gas & Electric Co. (Ky.)—Stock Offered— 
Lehman Brothers and Blyth & Co., Inc., headed a pur- 
chase group that offered publicly Sept. 14 250,000 shares 
of common stock (no par) at $30.375 per share. The 
group was awarded the stock at competitive sale on 
Sept. 12 on its bid of $29.765. 


The stock was sold to the group by Standard Gas and Electric Co. 
and no portion of the proceeds will be received by Louisville Gas & 
Electric Co. The ssle wil! reduce t> 175.208 shares the holdings of 
Louisville Gas common stock by Standard Gas, which had been ordered 
by the SEC to dispose oi all its holdings in Louisville Gas. The total 
of 1,068,703 shares of such common stock presently outstanding will 
remain the same upon completion of this offering. 

Other bids received at the sale were: Glore, Forgan & Co., $29.481 
per share; Merrill Lynch. Pierre, Fenner & Beane, $29.41 per share; 
The First Boston Corp., $29.4056 per share. 

LISTING—The common stock is listed on the New York Stock 
Exchange. 

The Chase National Bank, New York, is the New York transfer 
Seen and the Chemical Bank & Trust Co. is the New York registrar. 

: common stock may also be transferred at the office of the com- 
pa 


y in Louisville and the Citizens Fidelity Bank & Trust Co. is the 
Louisville registrar. 


CAPITALIZATION (COMPANY AND SUBSIDIARIES), JUNE 30, 1949 


Authorized 
First and refunding bonds— . Outstanding 


342% series due 1966__ sath atti 

Series due March 1, 1978, 3% ____ “Soeeees 
Louisville Lightin~ Co. first 5s 1952 $4,000,000 976,000 
Louisville Transmission Corp. 3¥%s, ; 

EE - sinthivinantes wainnne 3,850,000 2,630,000 
Preferred stock ___ eenaide + 1,740,000 shs. 

5% cum. ($100 par i__. ee 20,000 shs 

5% cum. ($25 par)- = ey , : 


_——- 780,792 shs. 
Common stock (no par) rn 2,000,000 shs. 


*The trust indenture states that the amount 
issued thereunder is not limited except 


1,068,703 shs. 


of bonds which may be 
that no further bonds shall 


be issued at any time if the total amount of bonds to be outstanding 
after such issue, would in any event exceed the limit of indebtedness 








of the company (now $150,000,000). +Tota] amount authorized all 
series, consisting of 20,000 shares (par $100) and 1,720,000 shares 
(par $25). 860,792 shares of the series of par value of $25 each are 
designated as 5% cumulative preferred stock. 


HISTORY AND BUSINESS—Company is incorporated in Kentucky. 
Company was tormed by the consolidation of Louisville Lighting Co., 
Louisville Gas Co. and Kentucky Heating Co. under articles of agree- 
ment and consolidation, dated July 2, 1913. 

The company is an operating public utility company and is princi- 
paliy engaged in the electric and gas business. The company generates, 
by steam and water power, and purchases electricity which it dis- 
tributes sells at retail in Louisville and vic:nity. Company 
manufactures gas, purchases and transports natural gas and dis- 
tributes and sells at retai] mixed gas in Louisville and vicinity. Com- 
pany also sells electricity and gas to others for resale and distributes 
and small quantities of steam at retail in Louisville. For the 
year ended June 30, 1949, approximately 76% of the consolidated gross 


and 


sells 


operating revenues of the company and its subsidiary companies was 
derived from the sale df electricity and approximately 24% from the 
sale of gas. 

The company furnishes electric service at retail] in Louisville and in 
surrounding territory in Kentucky, including 50 other communities, 
having ¢ estimated aggregate pupulation of 490,000. The company 
also furnishes gas service at retail in Louisville and in surrounding 
erritory i Kentucky, including 25 other communities, having an 


estimated aggregate population of $475,0C0. 

The compan; electric sales to large commercial] and industrial 
customers have increased from approximately 178,000,0C0 kwh. in 1940 
to approximately 924,000,000 kwh. in the 12 months ending June 30, 


194%. 
1940-1951 CONSTRUCTION PROGRAM—The directors have author- 
ized expenditures for extensions, renewals, and additions to property 


aggregating approximately $17,150,000. It 
mately $12,320,050 of this am will he evnended during the year 
1949. $4,040,000 in 1950 and $800,000 in 1951. Approximately $10,- 
200.000 is included in the amount authorized for the completion of 
the installation of two 60,000-kilowatt generating units (Numbers 
4 and with accessory equipment at Paddy’s Run Generating Sta- 
tion The balance embraces principally extensions and improvements 
to electric transmission, distribution and substation facilities necessary 
in connection with the increased generating capacity and new business 
requirements and extensions and improvements to gas transmission 
and distribution properties necessary to provide for additional gas 
requirements 


is estimated that approxi- 


the above amcunts it is estimated that it may be 
make additiona] connstruction expenditures aggregating 
$6,200,000 in 1950 and 1951 to meet requirements aris- 


tir 
Lime 


In addition to 
Sary to 
approximately 
ing at that 

Part of the cash required for construction expenditures during the 
above period is or will become available from cash now on hand, from 
the U. S. Treasury certificates now owned, from depreciation and 
amortization items, and from undistributed earnings The remainder 
(estimated to be between $5,500,000 and $8,000,000 depending on 
whether or not the net proceeds from the sale of common stock of 
Kentucky Wets Virginia Gas Co. are expended for construction or the 
acquisition of the property of Louisville Transmission Corp. will be 
ebtained through permanent financing, the kinds or dates of which 
have nct been determined. However, it is the company’s present 
intention not to do any permanent financing during 1949 but to 
obtain any additional funds requifed during that period from short- 
term bank loans. 


nece 


UNDERWRITERS—The names of the several principal underwriters 
and the respective numbers of shares severally to be purchased by each 


are as follows: 
No. of Shs. No. of Shs. 

Lehman Brothers 31,000 Hornblower & Weeks__... 14,000 
Blyth & Co., Inc 31.0N9 Indianapolis Bond and 
Almstedt Brothers 10,000 Share Corp. .- 2,000 
The Bankers Bond Co., Kidder, Peabody & Co. 21,000 

Inc. 5,000 Lee Higginson Corp. 14,000 
Davis. Skaggs & Co. 3.000 McDonald-Moore & Co. 3,000 
F. L Dupree & Co. 2,000 Berwyn T, Moore & Co., 


First of Michigan Corp 2 900 Ine 5,000 
5S 


Goldman, Sachs & Co. 21,000 O’Neal, Alden & Co., Inc. 000 
Harriman Ripley & Co., Ridgway, Newsome & Co._ 1,000 
Inc 21,000 Smart & Wagner — 2 ON 
Hemphill, Noyes & Co 14.000 Stein Bros, & Boyce _. 20,000 
J. J. B. Hilliard & Son 20,000 Wilson-Trinkle Co. = 1,000 
CONSOLIDATED INCOME ACCOUNT 
Period End. June 30 1949-6 Mos.— 1948 1949-—12 Mos.—1948 


Operating revenues $13,851,922 $13,310,726 $27,281,481 $24,700,750 


Operation 5,697,611 6,062,920 11,483,336 11,001,984 
Maintenance 1,080,541 1,061,422 2,182,924 2,062,334 
Depreciation 1,306,500 1,246,5C0 2,583,000 2,448,000 
Amort. of contractual 
cap. expend. & lim- 
ited-term invests. 738 738 1.498 54,394 
Taxes (oth. than inc.) 833,083 821,523 1,637,708 1,526,538 
Federal income taxes__ 1,642,000 1,331,000 3,120,000 2,510,400 
State income taxes___~— 110,000 93,000 213,200 176,100 
Net operating income $3,181,459 $2,693,623 $6,049,815 $4,921,000 
Total other income___ 134,422 155,468 461,821 395,985 
Gross income _. $3,315,881 $2,849,091 $6,511,636 $5,316,985 
Total income deducts._ 948,227 890,731 1,878,769 1,712,702 
Net income ‘ $2,367,654 $1,958,360 $4,632,867 $3,604,283 
Divs. on capital stock: 
5% cum, pfd. (par 
$100) ; 50,000 50,000 100,000 100,000 
5% cum. pfd. ($25 
par) é : 488,009 488,008 976,017 976,016 
Common a 961,832 801,529 1,816,795 1,603,059 


Weekly Output Decreased 22.45%— 


Electric output of this company for the week ended Sept. 10, 1949, 
totaled 30,773,000 kwh., as compared with 39,542,000 kwh. for the 
corresponding week last year, a decrease of 22.45%. After excluding 
sales to other utilities, local sales increased .04% in the corresponding 
period.—V. 170, p. 984. 


McCrory Stores Corp.—August Sales Lower— 
Period End. Aug. 31— 1949-—-Month—1948 1949—8 Mos.—1948 
Sales $7,035,999 $7,286,410 $56,223,293 $56,578,493 


There were 201 stores in operation Aug. 31, 1949, against 200 a year 
ago.—vV. 170, p. 495. 


Madison Square Garden Corp. (& Subs.)—Ann. Report 
Years Ended May 31— 1949 1948 1947 


Operating revenue___.._._.__________ $6,569,767 $7,445,875 $7,668,387 
Operating, general and administra- 











tion exps., incl. promoters’ par- 

a i eae 5,139,752 5,551,271 5,486,550 

II stl son 56 kins eecpenanidiinibdoasieibnidipaneitt $1,430,015 $1,894,604 $2,181,837 
Miscellaneous income______------~~ 23,714 47,680 82,483 

SETA Ae ae ABET $1,453,729 $1,942,284 $2,264,320 
Other deguctiois ............ —_ 36,814 69,859 95,936 
Prov, for depreciation ee ee 229,573 192,156 142,353 
Prov, for Federal income taxes____ 450,000 650,000 780,000 

FF eee $737,342 $1,030,269 $1,246,026 
ES TEE RR 660,397 660,397 560,537 
Earnings per share__________- set $1.12 $1.56 $1.89 

3 Months Ended May 31— 1949 1948 
REE ES a ee ere $240,902 $366,403 


After depreciation and other charges, includirg provision for esti- 
mated Federal income taxes. 


At the regular meeting of the board of directors in July, 1949, a 
majority of those present voted to take no action on the quarterly 
dividend usually payable in August, it being their view that in the 


light of present trends in the entertainment and amusement fields 
the best interests of the corporation’s stockholders require the con- 
serving of the corporation’s cash resources. 


CONSOLIDATED BALANCE SHEET, MAY 31, 1949 
(Including “wholly-owned subsidiaries) 

ASSETS—Demand deposits in banks and cash on hand, $1,302,955; 
United States Treasury saving notes, series “‘D,”’ at cost plus accrued 
interest, $501,200: accounts receivable (net), $114,760; inventories of 
concession merchandise, fuel and cther operating supplies (at the 
lower of cost or market), $32.03; advances for account of Inter- 
national Boxing Club of New York, Inc., $62,859; United States 
savings bonds, Defense Series G, maturing May 1, 1954 (at cost), 
$50,000; investment in company operating St. Paul hockey team (at 
cost), $35,000; land, buildings and equipment (net), $4,289,760; pre- 
paid expenses and ceferred charges, $234,668; total, $6,624,105. 


LIABILITIES—Acccunts payable, $159,670; accrued taxes and other 
expenses, $149,148: advance rentals, sales of advertising space, etc., 
$62,952; reserve for Federal income taxes, $518,075; amount payable 
under boxing lease cancellation contract, $80,000 (payable $10,000 
semi-annually), less amount due within one year, $60,000; mortgage 
payable on real estate, 4% interest, due Dec. 1, 1957, $400,000; reserve 
for contingent hockey expenses, $10,000; capital stock, no par value 
(issued 660,400 shares), $2,335,702; earned surplus, $2,948,558; total, 
$6,624,105.—-V. 169, p. 1992. 


Maine Public Service Co.—To Create Preferred Stock 
Issue and Sell Common Shares to Present Stockholders 
—Declares 25-Cent Dividend— 

The stockholders at a special 
vote on a proposal to create an 
stock, par $20, which will be 

The company also 


meeting to be held on Oct. 13 will 
issue Of 30,000 shares of preferred 
sold this year for approximately $600,000. 
plans to sell before the year is out 25,000 shares 
of common stock, par $10 for a total of approximately $300,000, to 
be offered to present stockholders at Price to be fixed in the light 
of market conditions existing at the time of such offering. 

The net proceeds from the financing will be used to pay 
for the installation of a steam plant Caribou, Me., 
with the expectation will be in operation in time to 
meet he winte: 


proposed 
7,500-kilowait 
that this plant 
load of 1950. 

The balance of the construction program for 1950 would be financed 
according to present plans by the sale in 1950 of debt securities. 

The directors on Sept. 14 declared a dividend of 25 cents per share 
on the capita] stock, payable Oct. 1 to holders of record Sept. 22, 
1949. A like amount was paid on July 1, the only other payment 
this year. In 1948, the company disbursed 40 cents each on Jan. 2 
and April 1, and 25 cents on July 1. 


L. H. Alline, President, in connection with the declaration of the 
current dividend. said: 
“For the 12 months ended July, 1949, the earnings for the com- 


pany and its subsidiary were $1.77 per share, compared with 85 cents 
for the 12 months ended July 31, 1948."°—V. 170, p. 886. 


Maritime Electric Co., Ltd.—Partial Redemption— 


There have been called for redemption on Oct. 1, next, for account 


of the sinking fund, $16,000 of 432‘ lst mortgage bonds due 1956, 
at 101 and interest Payment will be made at The Royal Bank of 


Canada in Halifax, Charlottetown, Saint John, Quebe 
Toronto, Hamilton, Winnipeg, Regina, Ca.gary, 
or Victoria, Canada V. 168, p. 1147. 


*, Montral, Ottawa, 
Edmonton, Vancouver 


Mead Johnson & Co. (& Subs.)—Earnings— 


6 Months Ended June 30 1949 1948 1947 
Net sales . $12,028,854 $12,899,017 $13,251,264 
Cost of products sold 7.176.915 7,908,698 7,648,598 
Expenses 3,343,809 3.111,313 


3,170,153 


$1,646,450 $2,491,353 
387,092 42,340 


,933,693 


Gross profit 
Other income 


$1,681,781 


64,721 


Total income $1,766,502 $1,733,542 $2 


Other deductions 154,292 366,226 23,839 
Federal norma] income and surtax 562,000 451,600 905,000 
Foreign and state taxe 52.348 27,483 58,359 


Net profit $238,833 $1,546,495 


$977,862 


Earned per common shar $0.57 30.52 $0.92 

NOTE—Charges for depreciation of property, plants and equipment 
included above 2mounted tc $206,921 in 1949, $191,399 in 1948 and 
$150,536 in 1947. 

CONSOLIDATED BALANCE SHEET, JUNE 30 

ASSETS— 1949 1948 
Cash (demand deposits and office funds)___._._ $2,086,137 $1,259,491 
Government and municipal obiigations ail 4,159,193 2,309,375 
AGccounts receivable (net) Mdhiiinaimiiaed 1,372,652 1,564,044 
Inventories __- ‘ in 7,223,393 9,229,861 
Cash surrender value of life insurance ren 531,912 498,609 
Refundable Canadian excess profits tax (est.) 58,070 96,293 
Other accounts, claims, and advances : = 148,561 140,949 
Property, plants, and equipment (net)______-_ 6,126,132 6,062,986 
Good will __- : — 1 1 
Trade-marks, patents, and formulae (net)__-- 1,47 2,521 
Deferred charges ‘ ee See 759,950 898,926 

EE whan erates estisecdotnnte _--------.. $22,477,419 $22,163,056 

LIABILITIES 
‘ee eee POPE QW. on cc cccne $653,184 $701,785 
Salaries and wages esi 309,663 257,512 
Payroll taxes and withheld income tax____----~ 54,948 50,913 
Dividends payable Sind 364,000 364,000 
Other accounts . ; honthie 63,171 48,283 
Property and other taxes accrued — 125.382 118,899 
Royalties and interest accrued_-_ ak EE, | 92,144 93,424 
Federal, state, & foreign taxes on income (net) 1,135,296 1,345,027 
Notes payable to life insurance coinpanies, ma- 

turing on March 1, 1963 einai 5,000,000 5,000,000 
Reserve for possible decline in inventory prices , 400,000 
4% preferred stock (par $1)~_- pa PRO 1,700,000 1,700,000 
Common stock ‘par $1)__---- sailed 1,650,000 1,650.000 
ini cei nc eri ease snapenciipiindunids dinar aeeeh 11,323,631 10,433,213 


NE, ceanetdiieatner an wciginmmaninincnint mien wo-------=-— $22,477,419 $22,163,066 


—V. 168, p. 2543. 


Melville Shoe Corp. (& Subs.)—Earnings— 


6 Months Ended June 30— 1949 1948 1947 
Store and factory sales___-_---.-_-. $59,241,452 $60,589,110 $57,964.792 
Less inter-company sales_________~- 20,401,690 21,642,132 21,400,452 


Wet sales ......- _-..........-. $38,839,762 $38,946,978 $36,564,340 
Cost of sales & store oper., selling, 

















general and admin. expenses_- 33,811.500 33,752,416 31,536,569 
reciation ______ a 493,618 303,233 180,742 
Prov. for distribution to employees 
and/or payments into pens. plan 215,000 215,000 210,000 
Miscellaneous charges ~.-~--~----~ 22.809 22,353 158,607 
Balance ___-_- ssenccusnensannae~ 04,296,825 C64,66359 BATES 
Net profit on real estate opers._--~- 24.001 21,628 50.965 
Miscellaneous income —_-----~----- 24,762 28,997 64,332 
Net inc. before Fed. taxes on inc. $4,345,598 $4,704,601 $4,593,739 
Prov. for Federal income taxes___- 1,738,240 1,787,717 1,879,155 
0 Sa ee $2,607,358 $2,916,884 $2,714,584 
Preferred dividends paid 57,484 76,223 63.936 
Common dividends paid 1,978,070 1,935,907 1,705,276 
Common shares outstancing__---- 2,216.763 2.171.738 2,132,663 
Earned per common share-------- $1.15 $1.31 $1.23 
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CONSOLIDATED BALANCE SHEET JUNE 30 
ASSETS— 


1949. 1948 

Cash in banks and on hand___-_-___._________ $9,352,308 $8,155,541 
U. S. Government securities (at cost) 517,836 517,836 
Accounts receivable, trade and miscell. (less 

reserve for doubtful accounts) 1,333,611 907,299 
Inventories, at cost based on “‘last-in, first-out’’ 

method (less reserve for markdowns)_ = 9,234,458 11,921,414 
Prepaid insurance, taxes, rents, supplies, etc.__ 841,633 815,623 
*Refunds of Federal taxes under Section 22 

(d) (6) of the Internal Revenue Code 1,472,794 1,468,169 
Investments ; he: 375,175 356,358 
Land, builcings, machinery & equip., ete. (net) 6,043,772 4,599,735 
Cash in preferred stock ret.rement fund 622,002 414,491 

Total _ 45k ide adil Te $29, 793, 589 $29,156,471 

LIABILITIES 
Accounts payable _ ---.. $1,870,934 $2,697,519 
Accrued taxes, rents, royalties, and sundry exps. 1,814,401 1,863,261 
Provision tor dis*ribution to employees and/or 

payments into pension plan ——— 215,000 215,900 
Provision for Federal taxes a 4,150,177 4,199,764 
Store managers’ security deposits and deposits 

on leases ~ 118,422 114,320 
Reserves for self-insurance, replacement of in- 

ventories maintained on “‘last-in, first-cut” 

basis, etc. - Si nated ean on. 292,360 269,757 
4% preferred stock | par value $109 each)_____ 2,496,300 3,396,200 
Common stock (par value $1 each) oe 8,933,455 8.032,955 
Earned surplus A me "ay. ae = 9,902,540 8,367,075 





Total sede $29, 793,589 $29, 156,471 


*Resulting from replacement of inventories maintained on “‘last-in, 
first-out” basis.—V. 170, p. 984. 


Mercantile Acceptance Corp. of Calif.—Files— 


The company on Sept. 8 filed a letter of notification with the SEC 
for $100,000 4% 10-year debentures. Underwriter, Guardian Securities 
Corp., San Francisco. Proceeds will be used for general corporate 
purposes.—V. 168, p. 2121. 


Mexican Light & Power Co., Ltd.—Earnings— 
(Expressed in Canadian Currency) 
Period End. May 31— 1949—-Month—1948 1949-5 Mos.—1948 











Gross earns from oper. $1,562,116 $1,857,625 $8,507,791 $9,212,184 
Oper. exps. incl. deprec. 1,480,860 1,758,813 7,593 588 8,436,384 
Net operating income $81,256 $98,812 $914,203 $775,800 
*Menthly accrual __ 181,000 185,000 905,000 925,000 
i ar $99, 744 $86, 188 1$9,203 $149,200 


*For annual interest and sinking fund charges on bénds and deben- 
ture stock, including those payment of which is dependent upon avail- 
able income but not including arrears thereof, tProfit—-V. 170, 
Pp. 886. 


Michigan Bell Telephone Co.—Earnings— 
Period End. July 31— 1949—-Month—1948 1949—-7 Mos.—-1948 


Operating revenues___. $10,977,054 $9,347,781 $73,865,206 $63,942,681 
Uncoliectible oper. rev._ 46,630 40,310 312,137 302,250 


revenues__ $10,930,424 








Operating $9,307,471 $73,553,069 $63,640,431 





Operating expenses = 8,475,239 7,962,120 59,211,676 52,635,166 
Operating taxes = 1,195,490 721,971 7,204,403 5,913,897 

Net operating income $1,259,695 $623,380 $7, 136,990 $5,091,368 
Net after charges 1,075,267 502,532 5,513,497 4,450,564 


—V. 170, p. 886. 


Middle South Utilities, Inc——Weekly Input— 

For the week ended Sept. 8, 1949, 
of this corporation amounted to 
€,597,000 kwh., or 8.7%, over the 
—V. 170, p. 984. 


the System input of subsidiaries 
81,770,000 kwh., an increase of 
corresponding week of last year. 


Miller-Wohl Co., Inc.—August Sales Decreased— 


Month of August 1949 1948 
Sales $1,921,772 $2,297,255 
—V. 179, p. 692. 


Minnesota Mining & Manufacturing Co.—Top Manage- 
ment Officials Promoted— 


William L. McKnight, President since 1929, has been elected to 


the newly created post of Chairman of the Board. He will also 
act as Chairman of the Finance Committee 

Archibald G. Bush, former Executive Vice-President for marketing 
and distribution, has been elevated to Chairmanship of the Executive 


Committee 


Successor to the Presidency is Richard P. Carlton, former Executive 
Vice-President in charge of research, engineering and manufacturing. 

“In the last 20 vears, Mr. McKnight said, ‘‘our sales have in- 
creased more than 20-fold from $5,000,009 to $108,000,000 and the 
number of employees has risen from 550 to nearly 9,000. 

The company makes pressure sensitive tapes, coated abrasives, 
reflective materials, adhes roofing granules, color pigments, acids 
and chemicals. It has four subsidiary companies, 18 branch offices 


and warehouses and 12 branch plants.—V. 170, p. 886. 

Mississippi Gas Co.—Merger Proposed—To Sell $1,- 
000,000 Bonds Privately—See Alabama Gas Corp. above. 
—V. 170, p. 886. 


Missouri-Kansas Pipe Line Co.— 
Offer See Hugoton Production 
p. 789. 


Modified Exchange 
Co. above.— V. 170, 





Missouri- manene~ Texas RR.—Interest Payment— 


The directors on Sept. 13 authorized payment on Oct. 1, 1949, of 
one coupon of the adjustment mortgage bonds. This coupon, which 
bears the date of Oct. 1, 1942, represents interest at 5% for the 
six months’ period ended June 30, 1942.—V. 170, p. 984. 

coonty origi Ward & Co., Inc.—August Sales Off— 

Period Er Aug. 3 1945 Month—1948 1949——7 Mos 1948 
Sales $95,517,108 $108,902,544 $622,140,301 $714,768,636 

V. 170, p. 6° 


Mountain States Power Co.—Earnings— 








Period End. June 1949——-6 Mo: 1948 1949—--12 Mo: 1948 
Operating revenus $5.293.950 $4,784,265 $10,394,217 $9,173,273 
Operation 2,853,796 2,503,035 5,717,640 4,795,291 
Maintena! 80.178 297.748 757,525 565,993 
Depreciation $25,857 364,251 794,288 685,994 
Taxes (other than Fe 

income 491,484 408 828 950,785 773,346 
Federal income taxes 307,400 393,050 571,350 752,800 

Net cper. reve € . $835,233 $817,351 $1,602,627 $1,599,846 
Other inc. (net from 

leased plant 48.927 50,327 101,901 100,445 
Other income i€ 4,843 6,440 15,581 16,094 

Gross income $889,004 $874,119 $1,720,112 $1,716,386 
Total income deducts 218,763 164,897 419,782 321,013 

Net income — $670,241 $769,222 $1,300,228 $1,395,373 


—V. 169, p. 1564. 


Nationa] Airlines, Inc.—To Increase Stock— 


A proposal to increase the corporation’s authorized capital stock 
by €00,000 shares so that stock can be .old to two corporations hold- 
ing purchuse options will be voted upon by stockholders at 


their 
annual meeting Sept. 29 in Miami, Fla., G. T. Baker, President, nas 
announced. 

The options are held by Pan American Airways Corp. and W. R. 
Grace & Co., which jointly own Pan American-Grace (Panagra) Air- 
ways. Their options were granted some time ago when they made 
equipment interchange agreement, subject to approval by tae Civil 
Aeronautics Board. 

Pan American helds an option to purchase 367,790 


shares while 
also signed an 
108,750 of the 


Grace has an option on 
agreement under 
174,000 shares 

If and when 
would hold 30% 
present National 
—V. 170, p. 595. 


220,675 shares. Grace has 
which it could seil to Pan American 
of National stock purchased last spring. 

these various options are exercised, Pan American 
of National’s stock and Grace would own 18%. At 
has 1,000,090 shares of capitai stock outstanding. 


National Automotive Fibres, Inc.—New Vice-President 


Burton A. Olsen has been elected a Vice-President 
charge of the California Cotton Mills Division. 


Olsen formely was President and General Manager of California 
Cotton Mills Co., Oakland, Calif., which was merged with National 
on Aug. 1, 1949, and its plants at Oakland (Calif.), Salem (Ore.), and 
Uniontown (‘Ala.) ure now operated as a division of National.— 
V. 170, p- 596. 


and will be in 


National Steel Corp.—Enlarged Furnace in Operation 


The biggest stationary open hearth furnace in the history of the 
steel industry has been placed in operation at the plant af the 
Weirton Steel Co., Weirton, W. Va., it was announced on Sept. 16. 


The furnace is Weirton’s No. 1 which has been rebuilt and enlarged 
from a former capacity of 200 tons to a new capaciiy of 550 tons. 


Recently, an entirely new open hearth furnace of about the same 
Capacity was tapped for the first time at the plant of Great Lakes 
Steel Corp., Detroit, Mich. Weirton Steel Co. and Great Lakes Steel 
Corp. are divisicns of National Steel Corp., the fifth largest steel 
company in the United States.—V. 170, p. 790. 


National Tea Co., Chicago—Places Loan Privately— 
On Aug. 15 the company borrowed $4,000,000 from the 
Metropolitan Life Insurance Co., evidenced by 3%4% 
notes maturing Aug. 1, 1964. Of the proceeds, $3,087,500 
was used for the purchase of a warehouse and the bal- 
ance has been added to working capital.—V. 170, p. 790. 


New England Gas & Electric Association—Output— 


For the week ended Sept. 9, this Association reports electric output 
of 14,291,712 kwh. This is a decrease of 472,193 kKwh., or 3.20% 
below production of 14,763,905 kwh. for the corresponding week a 
year ago. 


Gas output for the Sept. 9 week is reported at 122,295,000 cu. ft. 
This is an increase of 5,729,000 cu. ft., or 4.91% above production of 
116,666,000 cu. ft for the corresponding week a year ago. 


To Mail Subscription Warrants on Sept, 20— 


This Association will mail on Sept. 20, 1949, to holders of its 
1,246,011 common shares of beneficial interest of record at the close 
of business on Sept. 19, 1949, warrants representing rights to subscribe 
to an additional 124,601 shares of common at a price of $11.25 per 
share, in the ratio of one additional common share for each ten 
shares now held. Accompanying the rights is an additional sub- 
scription privilege entitling shareholders to subscribe on the basis of 
One additional share for each share now held at the subscription price 
of $11.25 per share for any number of the additional shares not 
subscribed for through exercise of rights under the primary subscrip- 


tion, subject to allotment. 

A group of investment firms headed by Townsend, Dabney and 
Tyson, and including A. C. Allyn and Company, Inc.; Draper, Sears 
& Co.; F. S. Moseley & Co.; F. L. Putnam & Co., Inc.; Smith, Ramsay 
& Co., Inc end G. H. Walker & Co. will serve aS Managers of a 
group of participating dealers in obtaining subscriptions. The sub- 


scription offer will expire at 3 p.m., New York time, on Oct. 10, 1949. 

Proceeds of the sale of the additional shares will be applied to 
the payment of $1,250,000 of notes payable, incurred for the purpose 
of providing a portion of the funds required for the acquisition last 
year of 11,400 shares of additional common stock of the Cambridge 
Electric Light Co., a wholiy-owned subsidiary, which used the pro- 


ceeds to reimburse Plant Replacement Fund Assets for 
for additions and improvements to pliant and property. Any net 
proceeds of this offering in excess of the amount required to pay 
such notes will be set aside for ihe purpose of acquiring under 
preemptive right additional common stocks of subsidiaries 

A dividend at the rate of 22% cents per share 
common shares on July 15 of this year, and a 
rate has been declared payable on Oct. 15 to shareholders of record 
at the close of business on Sept. 19, 1949. From July 15, 1947, ex- 
tending through April 15, 1949, quarterly dividends of 20 cents a share 
were paid.—V. 170, p. 985. 


expenditures 


was paid on the 
dividend at the same 


New England Telephone & Telegraph Co.—Earnings— 
Period End. July 31 1949—Month—1948 1949-7 Mos.—1948 


Operating revenues $14,540,684 $13,272,153 $97,274,999 $91,013,693 
Uncollectible oper. rev. 28,683 32,131 170,649 189,367 


$14,512,201 $13,240,022 $97,104,350 $90,824,326 
11,464,522 11,647,202 79,520,511 77,132,318 
1,387,671 720,904 6,193,681 6,067,866 
$7,624,142 
4,237,833 


Operating 
Operating 
Operating 


revenues 
expense 
taxes 
Net operating income 
Net after 
V. 170, p. 887. 


$1,660,008 
1,021,284 


$271,916 
344,565 


$9,380,158 
4,903,520 


charges 


New Jersey Bell Telephone Co.—Financing— 


The New Jersey State Board of Public Utility Commissioners on 
Sept. 10 rejected this company’s plan to sell $40,000,000 common 
Stock to its parent, American Telephone & Telegraph Co. The Com- 
mission held that suing bonds instead of stock would mean cheaper 
financing « id jower Federal taxe ince interest on debt obliga- 
tions can be f cted. Such savings could be passed on to consumer 
to hold rates down, the board added The company sought to sell 
400,000 snare 100 par) to repay A. T. & T loan for new con- 
struct 1 in 1948-49 and to replace $2,000,000 taken fro: it own 
treasury for that purpose The board found tha the company 
financial ! re was sufficiently ound to permit ance of 
$40,000,000 in bonds rather than stock V. 168, p. 253 

New York Water Service Corp.—SEC Unit Recom- 


mends Disallowance of Claims— 


Staff experts of the SEC have recommended that no recognition be 


allowed claims erceeding $7,000,000 made by the corporation against 
Federal Water & Gas Corp., its former parent 

The recommended findings were filed by the Commission's Division 
of Public Utilities in connection with the pending plan of Federal 
Water proposing to distribute to its stockholders one-half share of 


Scranton-Spring Brook Water Service Co. for each 
If the findings are adopted by the SEC, the way 
distribution of the Scranton stock. 

In recommending that the claims of New York Water Service be 
disallowed the Utilities Division found that New York and Delaware 
statutes of limitations would be a complete bar to such claims. 


The recommended findings stated that New York's claims were filed 


share of 
will be 


Federal. 
clear for 


on May 27, 1948, although proceedings in the case were instituted 
in 1941. 

Oral argument before the SEC on the matter is scheduled for 
Sept. 15. Percival E. Jackson, attorney for a committee of Federal 
Water common stockholders, and Allen S. Hubbard, attorney for 
Federal, have requested the Commission to dismiss New York Water’s 
claims and to approve Federal Water’s plan to distribute the Scranton- 
Spring Brook stock.—V. 170, p. 790. 


(J. J.) Newberry Co.—August Sales Decreased— 


Period End. Aug. 31— 1949-—-Month—1948 1949-8 Mos.—1948 
Sales __---.____--___-_ $11,056,574 $11,080,912 $77,226,122 $76,233,883 
—V. 170, p. 693. 


North American Acceptance Corp.—To Issue Stock— 


The company on Sept. 2 filed a letter of notification with the SEC 
for 12,844 shares of class A stock (par $1), to be issued to North 
Finance Co. in cancellation of loan of $12,844. North Finance Co. 
will transfer 12,844 class A shares of the Acceptance corporation to 
North American Discount Corp. and cancel a ican of $19,000 to the 
Discount corporation in retirement of outstanding preferred and com- 
mon stock of North Finance Co. which is owned by the Discount 
corporation. The latter will offer to its preferred stockholders two 
shares of class A stock of the Acceptance corporation for each share 
of preferred stock of the Discount corporation.—V. 166, p. 570. 


North American Oil Consolidated—Earnings— 

















6 Mos. End. June 30— 1949 1948 1947 1946 
Sales of oil & by-prods. $2,810,795 $2,327,028 $1,429,819 $1,022,579 
Royalties paid ________ 291,579 244,795 152,620 114,685 

pee $2,519,216 $2,082,233 $1,277,199 $907,894 
Cost of production and 

CURORERE .5..2stnewse 475,783 313,476 251,950 249,840 
Deplet., depr. & aband. 436,460 377,612 292,781 246,572 

Operating profit _._.. _ $1,606,973 $1,391,145 $732,468 $411,481 
Other income (net) _-_ 15,220 16,841 14,655 15,192 

Net profit before Fed. 

income tax ___--__ $1,622,193 $1,407,926 $747,123 $426,673 
Est. Federal income tax 365,000 400,000 240,000 130,000 

Net profit to surplus. $1,257,193 $1,007,986 $507,123 $296,673 
Dividends paid __.__-___ 543,318 407,488 271,659 271,659 
Earnings per com. share $4.63 $3.71 $1.36 $1.09 

For the six months ended June 30, 1949, the comvany produced 


1,123,298 barrels of oil as compared with 837,052 barrels during the 
first six months of last year. 

During the second three months of this year, net profit amounted to 
$592,460, equal to $2.18 per share as compared with $2.45 per share 
for the preceding quarter. 


BALANCE SHEET JUNE 30, 1949 


ASSETS—Cash in banks and on hand, $1,432,036; U. S. Govt. bonds 
and certificates (at cost), $475,000; accounts receivable ($50,000 
secured), $274,705; property, plant and equipment (after reserve 
for depletion of $9,682,450), $4,817,459; deferred charges, $564,585; 
total, $7,563,785. 

LIABILITIES—Accounts payable, $261,287; provision for est. Federal 
income taxes, $695,045; accrued payroll, $5,559; lease purchase 
contract (amount due after first of year), $62,000; capital stock 
($10 par value), $2,756,590; earned surplus, $3,783,305; total, 
$7,563,785.—V. 170, p. 693. 


Northeastern Water Co. (& Subs. 
Period End. June 30— 1949——-3 Mos.—1948 





1949—-12 Mos.—-1948 











Operating revenues____ $837,129 $796,009 $3,343,730 $3,163,483 
Oper., adm. & gen. exps. 345,910 314,631 1,446,662 1,425,890 
Maintenance i. 48,165 43,890 188,045 195,928 
Prov. for retirements_ 51,039 54,982 205,377 203,935 
Federal income taxes__ 85,894 93,230 107,276 288,052 
Other taxes “ae Ate 112,667 107,167 459,124 409,562 
Operating income $193,452 $182,107 $937,242 $640,113 
Other income ........ 506,177 518,589 1,127,507 951,394 
Gross income as $699,629 $700,497 ¢2,064,749 $1,591,507 
Income deductions —___ 213,888 210,625 885,825 631,855 
fet income ___. $485,740 $489,871 $1,178,924 $959,651 
Equity in consol. net 
income of American 
Water Works Co., Inc. 
(sub. co. not consol.) $296,129 $282,675 $1,442,521 $715,445 
Divs. recd. and incl, in 2 
above statement —_-~ 487,500 487,5C0 975,000 487,500 
Balance of equity in 
consol. net income 
not incl. in above 
statement - _... %$191,371 *%$204,825 $467,521 $227,945 


*Loss.—V. 170, p. 9. 


Northern States Power Co. (Minn.)—Weekly Output— 


Electric output of this company for the week ended Sept. 9, 1949, 
totaled 59,934,000 kwh., as compared with 59,078,000 kwh. for the 
corresponding week last year, an increase of 1.4% .—V. 170, p. 985. 


Northwest Airlines, Inc.—Earnings— 





Pericd Ended July 31, 1949— Month 7 Mos. 
Net income before taxes___- $857,786 $1,321,380 
PS Eee 194,201 216,880 

ee a ee $673,585 $1,104,500 
Number of common shares 820,858 820,858 
Earnings per common share $0.78 $1.03 


During June, which topped all months in the history of the com- 
pany, the net income before taxes was $1,044,754, the net profit being 
$1,022,075. 

During July, this corporation, over its domestic. 
and Hawaii routes carried 77,130 revenue passengers. 
for its system-wide scheduled operations were: 
2,257,590; revenue passenger miles, 51,048,930; 
operated, 77,615,157; available ton-miles lown 

These figures compared with June figures of: 
carried, 80,242; revenue miles flown, 2,184,527; 
miles, 54,441,069; available miles operated, 
ton-miles flown, 9,871,510. 

The system-wide scheduled operations for 194¢ 
with the similar period for 1948, 
categories 

Revenue miles flown amounted to 13,751,250 for the first seven 
months of 1949, compared with 12,010,122 in the corresponding 1948 
period. Other figures: Revenue passenger miles flown, 260,287,904 and 
218,C93,918; revenue passengers carried, 415,768. and 371,733; avail- 
able seat miles operated, 460,998,452, and 382,847,843; available ton- 
miles flown, 60,859,914, and 49,459,932.—V. 170, p. 888. 


Northwestern Bell Telephone Co. 


Alaska, Orient 
Other figures, 
Revenue miles flown, 
aveilable seat miles 
10,081,203. 
Revenue passengers 
revenue passenger 
seat 76,004,674; available 
» to July 31, compared 
how a consistent increase in various 





Earnings— 





Period End. July 31 1949—-Month—1°48 1949—-7 Mos.—1948 
Overating revenues $8,733.911 $8,010,687 $59,955,036 $53,966,544 
Uncoll. oper. rev. 20,324 13,317 134,760 133,240 

Oper. revenues ____ $8,713,587 $7, 997, 370 $59,820,276 $53,833,304 
Oper. expenses nf 6,828,461 6,187,802 45,937,086 41,914,202 
Oper. taxes 1,027,646 951,498 7,423,258 6,391,166 

Net oper. income____ $857,480 $858,070 $6,459,932 $5,527,937 
Net after charges____ 680,291 737,183 5,234,407 4,823,496 


—V. 170, p. 888. 
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Ohie Associated Telephone Co.—Earnings— 








Period End. July 31— 1949—-Month— 1948 1949——-7 Mos.—-1948 
Operating revenues __ $298,145 $267,638 $2,073,023 $1,814,443 
Uncoll. oper. rev.______ 832 751 5,738 4,987 

Oper. revenues ____ $297,313 $266,887 $2,067,285 $1,809,456 
Oper. expenses __._____ 233,804 218,732 1,566,923 1,489,836 
Oper. taxes _.._ 34,392 25,301 249,899 176,465 

Net oper. income___ $29,117 ; $22,854 $250,463 $143,155 
Net after charges. _ 16,894 9,777 165,715 67,174 


—V. 170, p. 888. 


Ohio Fuel Gas Co.—To Sell Notes to Parent— 


The company has received SEC authorization to issue and sell 
$6,000,000 of 3%% instalment promissory notes to its parent, The 
Celumbia Gas System, Inc. (New York). 

Proceeds of the note sale will be used by Ohio Fuei in connection 
with its construction and gas storage program.—V. 170, p. 791. 


Pacific Telephone & Telegraph Co.—Earnings— 


Period End. July 31— 1949-—-Month—-1948 1949—-7 Mos.—19438 
$ $ $ $ 

Operating revenues 31,515.394 29,123,583 215,706,632 195,551,195 
Uncoill. oper. rev. 147,562 129,482 927,079 851,907 

Oper. revenues 31, 367 ,83 286,994, 101 214,779, 553 194,699,236 
Oper. expenses 34,607 449 23,034,980 171,093,416 156,879,392 
Oper. taxes ; 3,657,932 3,130, a4 22,896,452 18,929,806 

Net oper. income 3,102,451 2 828,7 727 20,789,685 18,890,090 
Net after charges_-_. 2,006 241 2,108,492 13,953,601 14,468,256 


Rights to Subscribe— 


Holders of preferred shares and common shares of record Sept. 23 
shall have the right to subscribe, on or before Oct. 17, 1949, at $100 
per share, for common shares ($100 par) to the extent of one share 
for each five preferred shares and/or common shares heid.—V. 170, 
p. 985. 


Palestine Cotton Mills, Ltd.—Stock Price— 


The proposed offering ‘of 300.000 ordinary shares of common stock 
now scheduled for early October will be made at $4.25 per share. 
—V. 170, p. 9. 


Pan American Airways Corp.—Agrees to Cash Pay- 
ment in Proposed A. O. A. Deal— American Aijrlines 
Would Receive $17,450,000 for Line’s Assets Instead of 
Common Stock— 

The contract for the proposed sale of American Overseas Airlines, 
Inc., to Pan American Airways Corp. has been revised and under it 
Pan American would pay cash instead of stock for American Airlines, 
Inc., controlling interest in A. O. A., it was announced Sept. 13. 

A contract for the sale of A. O. A. to Pan American, which expired 
Sept. 13, was extended to March 13, 1950. On that date either com- 
pany will have the right to extend the agreement to June 30, 1950 

The revised agreement, approved by the boards of directors of 
Pan American aid A. O. A., provides that Fan American would pay 
$17,450,000 for the assets of A. O. A. and would assume A. O. A.’'s 
liabilities at the date of closing of the sal The previous agreement 
called for payment in common stock of Pan American. The cash 
price is approximately the same as it would have paid in stock. 

Consummation of the transaction, u joint statement said, depend 
on compiction by Pan American of a bank-financing program It is 
uftiderstood the bank loan being negotiated is to cover the cost of 
the transaction sc that the company will not need to issue new s2cu- 
rities. 

The joint announcement said the reason for the extension of the 


contract is that tne Civil Aeronautics Board is still considering the 
proposal. 

“The merger proposal was first agreed on last December. There have 
been lengihy hearings before the CAB and a number of witnesses for 


and against the proposal. Opposing it have been Trans World Ai:line, 
which also flies to Europe, and a group of employees of American 
Overseas Airlines represented by James M. Landis, former Chairman 
of the CAB 

The necessary steps for government action are such that a final 
approval of the merger probably could not come until early 1950 
If the CAB approves, the deal must receive the sanction of Presidemt 
Truman, who has the final say on foreign operations of U. S. airlines. 
—V. 170, pb. 497. 


Panhandle Eastern Pipe Line Co.—Stock to Be Offered 
in Exchange for Mokon Stock—See Hugoton Production 
Co. above.—V. 170, p. 888. 





Pennsylvania Glass Sand Corp. (& Subs.)—Earnings— 
‘Six Months Ended June 30— 1949 1948 
Wet income after charges é $833,791 $869,029 
Provision for income taxes _ 336,617 334,988 
‘Net profit —_- . a a aie $497,174 $534,041 
*Earnings per common share____- ; $1.30 $1.43 


*After preferred dividend requirements. 
NOTE—Not included in above figures, there has been added to 


earned surplus the amount of $223,751 due to refund of income taxes 
for the years 1942, 1943 and 1944.—V. 169, p. 2423. 





Earnings— 


(Excluding Pittsburgh Rys. and subsidiaries and other street railway 
subsidiaries of Philadelphia Co.) 











Period End. June 30— 1949-6 Mos.—1948 1949--12 Mos.—1948 
Operating revenues ____ $42,902,547 $40,656,921 $81,409,971 $74.796.715 
Operating expenses - 20,748,915 19,693,857 40,920,192 36,456,244 
G@eintenance ...._____ 2,736,258 2,748,931 5,453,540 5,293,674 
*Appropriations ______ 4,433,706 4,588,322 8,803,606 8,764,899 
Amort. of electric plant 
acquisition adjusts.__ 125,339 125,140 250,679 250,719 
Pederal income tax____ 3,148,500 2,748,300 5,370,219 4,505,149 
State income taxes_____ 374,337 286,800 769,787 532,784 
Geer taxes___...____ 1,846,899 1,757,419 3,627,409 3,341,270 
Net oper. revenue $9,488,589 $8,708,149 $16,214,536 $15,651,972 
Other income (net)____ 7,253 39,819 43,036 82,832 
Gross income -___.. $9,495,843 $8,747,968 $16,257,572 $15,734,805 
Total income deducs._ 3,359,080 3,651,082 6,627,068 8,152,358 
_Net inc. before min- 
ority inteersts $6,136,763 $5,096,886 $9,630,504 $7,582,446 
Tetal minority ints. in ra 
_income PSE ee 752,318 863,906 1,495,335 1,683,678 





“Consolidated net inc. $5,384,444 $4,232,979 $8,13 : if 
Dividends on capital 79 $8,135,168 $5,898,768 
Stocks of company— 


Ge cam. see.........- 736,710 736,710 1,473,420 1,473,420 
$6 cum. preference_-___- 300,000 300,000 600,000 600,000 
$5 cum. preference____- 134,670 134,670 269,340 269,340 
Pid. 5% non-cum.____- 790 395 1,185 "790 
Common stock_.._.______ 1,557,197 1,557,195 3,633,459 4,152,519 


*To retirement, depreciation and depietion reserves an iin 
tien of leaseholds.—V. 170, p. 597. S and amortiza 


Philadelphia Electric Co.—Weekly Output— 


The “electric output of this corporation and its subsidi 
ended Sept. 10, 1949 amounted to 130,837,000 wry ar the 
of 3,242,000 kwh., or 2.4%, from the corresponding week of 
-Y¥V. 170, p. 985. 


a decrease 
last yéar. 





Phileo Corp., Philadelphia, Pa.—Earnings— 











Quarters Ended— June 30,49 Mar. 31,'49 *June 30,'48 
eee ee a eee eee $50,261,000 $53,006,000 $65,956,000 
Earnings before taxes _-_ Saicciilibeaad 1,055,000 1,363,000 4,237,006 
ED earn eeiabctienteennnst : oo Cr28,000 448,000 1,790,000 

Earnings for the period __-_- . $1,083,000 $915,000 $2,447,000 
Approp. for research and engineering istiitlasantias deanininke 191,000 

Earnings transferred to ance $1,083,000 $915,000 $2,256,000 
Pfd. div. requirements________ s 93,750 93,750 93,750 

Earnings bal. for common shares $989,250 $821,250 $2,162,250 
Common shs, outstanding ee Is 1,678,779 1,678,779 +1,607,576 
Earnings per common share ne $0.59 $0.49 $1.35 

*Revised. {Shares outstanding at Dec. 31, 1948.—V. 170, p. 889. 

Pillsbury Mills, Inc.—Partial Redemption— 

The corporation on Sept. 8 called for redemption on Oct. 15, next, 
2,321 shares of $4 cumulative preferred stock at $100.50 per share. 


Payment will be made at The Corporation Trust Co., transfer agent, 
120 Broadway, New York, N. Y., to stockholders of the called cer- 


tificates of record Oct. 1, 1949. 
Regular quarterly dividend checks for $1 per share, pa 





yable Oct 


15 to preferred stockholders of record Oct. 1, 1949, will be mailed 
on or before Oct. 13, 1949 to all such stockholders.—-V. 170, p. 889. 
Portland General Electric Co.—Earnings— 
Period End. June 30— 1949-6 Mos.—-1948 1949—12 Mos.—1948 


Total operating revs. $10,297,689 $9,469,060 $19,646,238 $17,959,399 


Oper. and maintenance 5,763,884 4,729,911 11,265,882 


Prov. for deprec. 517,365 458,014 975,375 
Generaf taxes 1,352,589 1,163,213 2,607,658 
Fed. income taxes (net) 472,000 521,200 808,800 
Utility oper. income $2,191,851 $2,596,722 “$3, 988, 523 
Other income (net) 83,766 91,503 218,360 
Gross income $2,275,617 $2,688,225 $4, 206, 883 
Interest. & oth. deducts. 1,081,060 985,021 2,110,563 
Net income $1,194, 557 $1,703,204 $2,096,320 


*Approp. of net income 


Bal. to earned surp $1,194,557 $1,703,204 $2,096,320 
Earns. per sh. (998,967 

shares} common $1.20 $1.70 $2.10 

As directed by the P. U. Commissicner of Oregon, in 
1947 the company appropriated from income account to t 


for additional Federal income taxes and other contingencies 


representing the excess over $2,600,000 of net income fcr the 
The Commissioner has advised the company that the purp¢ 
reservation was to limit net income available to stockholder 
to $2,600,000.—V. 176, p. 308. 


9,228,926 
868,486 
2,258,716 
906,300 


$4,696, 97 71 


209,412 


$4,906,383 


1,906,159 


$3,000,224 


247,630 


$2,752,594 


$2.76 
December, 
he reserve 
$247,630 
year 1947 
yse of this 
s for 1947 


Potomac Electric Power Co. (& Subs.)—Earnings— 





Period End. June 30 1949—6 Mos.—1948 1949—12 Mos.——1948 
Total oper. revenue $17,622,232 $15,155,584 $34,445,882 $29,119,312 
Operating expenses 9,156,131 8.434.444 18,376,404 16,202,340 
Maintenance 1,146,735 1,115,906 2,257,952 2,148,741 
Taxes, other than in- 

come taxé 1,156,713 1,035,008 2,239,145 1,938,123 
Prov. for taxes on inc 1,173,933 657,200 2,171,769 1,193,269 
Prov, tor depreciation 1,720,148 1,630,988 3,398,552 3,130,66 

Net oper. revenue $3,268,570 $2,282,036 $6,002,057 $4,506,171 
Income adjustment 

liding scale 554,793 96,754 554,793 

Total utility income $3,268,570 $2,836,829 $6,098,812 $5,060 9 4 
Other income (net) Dr6,573 2,099 Dr2,700 Dri13,302 

Gross income $3,261,997 $2,838,929 $6,096,112 $5,047.661 
Net in charges 880,269 941,052 1,795,360 1,534,279 

Net income $2,381,727 $1,897,876 $4,300,752 


V. 170, p. 985 


$3,513,382 
— 


Procter & Gamble Co. (& Subs.)—Earnings— 

















Years Ended June 30 1949 1948 1947 
$ $ $ 

Net sales ae . 696,670,926 723,679,332 533,911,332 
Cost of goods sold, marketing, gen- 

eral and admin. expenses ._. 651,900,133 615,316,973 452,517,301 

“Profit from operations . 44,770,793 108,362,359 81,394,031 

Other income (net) 48,138 Dr123,374 464,622 

Total income . 44,818,931 108,238,985 81,858,653 
Federal income taxes 12,150,000 38,300,000 29,700,000 
Other income taxes 4,013,450 4,520,296 3,534,483 
Prov. for foreign exch. fluctuations . ‘ _ 1,700,000 

Consolidated net profit for year 28,655,481 65,418,689 46,924,170 
Approp. for inventory price decline 

reserve __.._.._________________C€r21,000,000 23,000,000 14,000,000 

Balance to earned surplus 49,655,491 42,418,689 32,924,170 
Common dividends - ‘ _... 25,636,744 25,636,518 22,431,808 
Preferred dividends ; - 180,000 180,000 *180,000 

“After depreciation of $6,536,902 in 1949; $5,608,712 in 1948 and 
$4,524,795 in 1947. 

CONSOLIDATED BALANCE SHEET, JUNE 30 
ASSETS— 1949 *1948 
$ $ 

Cash  — --.--...._. 27,504,749 23,882,554 
w,. &. Government securities = _ 20,226,756 5,251,985 
Other investments _ es -_ 837,703 3,033,844 
Accounts receivable (less reserve) _ _. 31,559,218 31,157,024 
Merchandise and materials (at the lower of 

cost or market) _-_ Hi * -__ 85,306,302 142,783.132 
Loans, investments, etc. s a 6,824,695 5,057,063 
Land, buildings and equipment (net )____- _. 119,134,308 101,087,467 
Goodwill, patents and licenses___ et 1 1 
Prepaid expenses and deferred charges_- a a 2,908,891 4,134,553 

eer en a dcndias a1taisinnsdepihibihnmithnnaaaniii Se aa toe 

LiABILITIES— 
Bank loans, domestic e Sea A nln thal 21,000,000 
Bank loans and debentures, foreign subsids.__ _ 3,558, 296 464,763 
Accounts payable and accruals________ __.-. 28,258,867 33,216,912 
tFederal taxes on income_______________ aK 4 re 
Other taxes -_-__ sa arte tage icin teAdeha a 8,131,732 8,921,525 
Debentures of foreign subsids. (non- current) __ 2,000,000 3,000,000 
Reserve for self-insured risks___. . — 3,165,138 2,971,794 
Reserve for foreign exchange fluctuations- é 1,799,702 1,853,711 
8’- preferred shares of $100 par value_______ 2,250,000 2,250,000 
Com. shs. of no par value (issued 6,410,000 shs.) 25,640,000 25,640,000 


RS oc meaner wm Ot, 
Appropriated earned surplus: 
Reserve for inventory price decline__.._______ 16,000,000 


17,186,722 


37,000,000 
1,000,000 
161,882,196 





Reserve for contingencies_ ipansikende-seausniehanin 1,000,000 
Unappropriated earned surplus________ ee 
po ere ae eee ae ee 294,302,623 


“Revised for purposes of comparison. tAfter deducting 


316,387,623 
$13,157,525 


U. S. Treasury savings notes in 1949 ($39,511,871 in 1948).—V. 169, 


Pp. 2108, 





Public Service Co. of Indiana, Inc.—Earnings— 


Period End. July 31— 1949—-7 Mos.—1948 1949-12 Mos.—1948 
Electric oper. revenues_ $23,245,251 $20,494,561 $39,636,974 $33,973,031 
Power purchased_____-_ 1,248,018 1,232,997 2,819,151 1,925,554 
Other operation_____~-- 8,854,820 7,987,052 14,638,310 12,978,789 
Maintenance ______ 1,480,403 1,268,114 2,489,656 2,232,260 
Prov. for depreciation __ 2,117,428 1,889,898 3,474,815 3,156,573 


Prov. for taxes— 
State, local and misc. 














Federal taxes________ 1,979,433 1,792,759 3,171,707 3,065,426 
Federal income taxes__-_ 2,140,000 1,727,000 3,683,000 2,771,000 
Net oper. income____. $5,425,146 $4,596,737 $9,360,332 $7,843,427 
Other income_—___- - 138,398 354,939 262,936 507,165 
Gross income__. _ $5,563,544 $4,951,676 $9,623,268 $8,350,593 
Int. and other deducts._ 1,347,563 1,306,542 2,219,209 2,233,314 
Net income _. $4,215,980 $3,645,134 $7,404,059 $6,117,278 


V. 170, Pp. 985. 


Puget Sound Power & Light Co.—Sells Part of System 


Following condemnation proceedings brought against this company 
by municipalities, the Snohomish Public Utility District has purchased 
ithe company’s distribution system in Snohomish County (Wash.) 
for $16,000,500. The District, it is reported, will sell $19,500,000 elec- 
tric revenue bonds through John Nuveen & Co., B. J. Van Ingen & 
Cc. and Halsey Stuart & Co. to finance the transaction (see also 
V. 170, p 111).—V. 170, p. 985. 


Pullman, Inc.—Buys Additional Stock— 


In August a total of 39,100 shares of capital stock was purchased 
in the open market at an average price of $33.333 a share, the 
total cost, including brokerage, amounting to $1,313,601. There were 
2,443,631 shares outstanding on Aug. 31.—V. 170, p. 308. 


(George) Putnam Fund, Inc.—15-Cent Dividend— 


The trustees have declared a regular third quarter dividend of 
15 cents per share, payable Oct. 20 to stockholders of record Sept. 30. 
Similar distributions were made on April 26 and July 20, last, and in 
each of the first three quarters oi 1948. A year-end dividend of 35 
cents per share was paid on Dec. 15, last year. 

It was also reported that the Fund’s carnings more than covered 
the dividend just declared, and that assets of the Fund are at a 
high of approximately $31,500,000. The number of shareholders has 
grown to approximately 13,500.—V. 169, p. 1819. 





Radio Corp. of America — To Inaugurate Regular 
Schedule of Color Television Programs to Demonstrate 
New System at FCC Hearings— 

A regular schedule of color televisicn programs will be inaugurated 
in Washington, D. C., by this corporation to demonstrate its new 
ystem of high-definition, all-electronic color television during hear- 
ings on color television before the Federal Communications Commis- 
ion beginning Sept. 26. 

In a letter to Paul A. Walker, Acting Chairman of the FCC, Dr. 
C. B. Jolliffe, Executive Vice-President in Charge of RCA Labora- 
tories, on Sept. 14 informed the Commiss ion that RCA’s demonstration 
wili include transmission cf live studio programs and motion pictures 
over WNBW, Washington television station of the National Board- 


asting Co Reception of the color program he aid, will be at a 
downtown Washington location readily accessible to the Commission 
ind others 

‘Operation over WNBW during the demonstration and experimental 
period of the system,” Dr. Jolliffe said automatically provides a test 
of the compatibility of the systen ince the regular viewing audience 


of WNBW will be able to receive these programs in black-and-white 
on their standard receivers without modi fication 


RCA’s schedule of color programs, which will be made public, will 
include, Dr. Jolliffe pointed out, many types encountered in a regular 
television service “We also expect to televise some of our regularly 
scheduled ‘black-and-white’ programs in color he continued “Since 
this color system is completely compatible with the present black-and- 


white system, this will not interfere in any way with the present 
ervice of WNBW or change the character of the pictures received by 
the television audience.’’—V, 170, p. 985 


Radiomarine Corp. of America—Earnings— 











Period End. July 31 1949—Month—-1948 1949-7 Mos.—1948 
Total oper. revenues $103,828 $110,439 $939,543 $768,156 
Total operating exps. 103,580 110,233 719,205 713,345 

Net oper. revenues $2.48 $2.05 $20,338 $54,811 
Ordinary ine. non- 

communication 38,995 17,792 388,815 358,579 

Gross ordinary inc. $39,243 $17,998 $409,153 $413,390 
Deducs. from ordinary 

income 4,531 3,459 34,598 27,433 

Net ordinary income $34,712 $14,539 $374,555 $385,957 
Extraordinary inc. (cr.) 934 3,119 1,102 
Extrordin’y inc. (chgs.) 8 : 49 

Net income $34,712 $15,465 $377,674 $387,010 
Deducs. from net inc.__ 13,000 6,000 144,000 159,000 





Net inc. transferred 
to earned surplus $21,712 $9,465 $233 674 $228,010 
V. 170, p.890. 


Ramie Mills of Florida, Inc.—Property Sold— 


The property at Zellwood, Fle., formerly owned by this corporation, 
has been purchased by the Apopka Muck Farms, Inc., from the Con- 
necticut Mutual Life Insurance Co., which acquired the property some 
months ago through the foreclosure of a mortgage of $152,000. The 
selling price was reported as $200,000. 

The original loan was made as a farm loan prior to the construc- 
tion of the mill. The property originally was owned and was de- 
veloped by a corporation headed by Richard Whitney, former Presi- 
dent of the New York Stock Exchange. It consisted of 1,400 acres 
of farmland, of which 600 acres were devoted to the raising of ramie, 
a fiber used in the manufacture of texlies.—V. 169, p. 1996. 


Ray bestos-Manhattan, Inc.—Earnings— 





6 Mos. Ended June 30— 1949 1948 1947 
Profit before taxes $1,482.849 $2,092,956 $2,230,760 
Federal income taxes_-_ , 652,000 957,500 1,196,500 

Net income —_- $830,849 $1,135,456 $1,124 260 
Capical shares outstanding 628.100 628,100 628,100 
Earnings per share___-__-_ 7 $1.32 $1.80 $1.79 


—V. 170, p. 111. 


Reading Co.—Merger Approved— 


The merger of Mill Creek & Mine Hill Navigation RR. and Schuykill 
Valley Navigation & RR. into the Reading Co. were approved Sept. 14 
by stockholders of all three companies at meetings in Philadelphia. 
The Reading Co. owns about 90% of the stock of each company to 
be absorbed.—V. 170, p. 792. 


Revere Copper & Brass Inc.—Orders for Revere Ware 
Highest in Company’s History— 

Despite seven days a week operation, with three shifts a day, 
current demand for Revere Ware, copper clad stainless steel cooking 
utensils, has caused a heavy backlog of orders, it was announced on 
Sept. 10 by J. M. Kennedy, Vice-President. 

“Incoming orders since July 15,’ he said, “have been greater than 
ever before in the company’s experience. The evidence is that the 
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period’ of hand-to-mouth buying and inventory reduction has ended, 


and with nearly clean shelves both retailers and wholesalers are step- 
ping up orders. 


“For the first seven months of 1949, sales of Revere Ware were 
substantially ahead of the corresponding period a year ago. Under 
the circumstances, the company was not able to accumulate stocks at 
its plant for the fall season. 

“The company’s new Riverside, Calif., plant, which began produc- 
tion and shipments Jan. 1, 1949, started another full production line 
on Aug. 15. Capacity operation of its plants at Riverside and Rome 
is not presently Sufficient to meet demand despite the fact that pro- 
duction at Riverside is greater than at Rome betore the war.” 

The Revere Ware line, greatly expanded this year, now consists of 30 
items, Mr. Kennedy said. The latest additions, with fair-trade retail 
prices, are: A 6-inch French Chef skillet and cover, at $4.25; a 1%- 


quart saucepan and cover, at $4.50; and a special utensil rack, at $2. 
—V. 170, p. 208. 


Republic Petroleum Co. (& Subs.)—Earnings— 











6 Mos. End. June 30— 1949 1948 1947 1946 
Operating revenue ____ $876,790 $1,117,231 $673,788 $448,776 
Oper. and gen. expenses 233,971 312,503 236,696 245,974 

Profit eeeaniath sitters tetinaede $742,819 $804,728 $437,092 $202,802 
Other income (net of 

other expense) ______ Dr138,772 59,152 Dri9,590 304,716 

Total income ________ $604,047 $745,576 417,562 4 7 
Prov. for depletion, de- : renee 

prec. and amortiz.___ 94,831 113,411 98,448 121,064 
Eee one 2, EELS a Se 
Prov. for income iaxes_ 94,247 62,873 35,187 28,661 

Net profit -...__.__- ” $414,968 $569,292 $233,867 $357,794 
Earnings per share_____ $0.39 $1.99 $0.80 $1.16 


During the year ended June 30, 1949 the company earned a cash 
profit (before writing off well and lease abandonments, loss on sale 
of equipment, depreciation and depletion and sundry other non- 
cash items) of $1,294,610 and, in addition, derived $244,396 from the 


sale of surplus drilling and well equipment r t 1 
which was used as follows: _ ee te Cae 


Payment of dividends 


nares ides aeicteresanitersso educa ss aensciboagpagsnnes ehlebioniam 419,625 

Reduction of liabi.ities net of current assets...” gr 

Cost of new wells and equipment_ : al PR ae Anat eS 324,781 

Purchase of company’s capital stock (85,200 shares)______ 432,452 
ee ta. oe i lle | Seats) 

—E Sea oust Jo bole ote eee oper 


Reynolds Metals Co.—Borrowing From Banks— 


In August this company borrowed $5,000,000 under an agreement 
with three banks covering a secured credit of $10,000,000. The 3 Ya % 
motes are repayable on each Aug. 1 from 1950 to 1953, inctusive. 
The funds have been added to working capital.—V. 170, p. 208. 


Rochester Gas & Electric Corp.—Stock Offered—Com- 
mon stockholders of General Public Utilities Corp, were 
mailed warrants Sept. 10 evidencing rights to subscribe 
for 835,600 shares of common stock of Rochester Gas & 
Electric Corp. at the rate of one share for each 10 shares 
of common stock of GPU held of record Sept. 8, 1949. 
The stock is priced at $28.50 per share. Transferable 
subscription warrants will expire at 3 p.m., New York 
time, Sept. 30, 1949. 


The shares being offered represent the outstanding 
Rochester common, all owned by GPU, which will re- 
ceive the entire proceeds. In the offering The First 
Boston Corp., Lehman Brothers, Wertheim & Co. and 
Merrill Lynch, Pierce, Fenner & Beane are acting as 
dealer managers of a nationwide group of participating 
securities dealers who will solicit subscriptions by the 
warrant holders and also sell stock. 


J. P. Morgan & Co. Incorporated, 23 Wall Street, New York, will 
act as GPU agent in connection with the subscription offer. 

The Chase National Bank has been appointed registrar of the 
common stock, no par value.- 

HISTORY AND BUSINESS—Company 
in 1904. It is engaged principally in the business of generating, 
purchasing, transmitting, distributing and_ selling electricity, gas 
and steam wholly within the State of New York. Of the total oper- 
ating revenues of the company for the 12 months ended June 30, 
1949, approximately €3.6 was derived from the electric department, 


approximately 29.4’, from the gas department and approximately 7% 
from the steam department. 


The territory served has a population in excess of 515,000. The 
area provided with electricity extends over approximately 1,950 
square miles (population in excess of 500,000) and that ‘served with 


@as extends over approximately 660 square miles (population in 
excess of 400,000). » 


The principal electric properties of the company are fully inter- 
connected, except that the properties in the Genese District (located 
in the Counties of Livingston, Wyoming and Allegany) are not 
directly interconnected with the other electric properties of the com 
Pany. During the 12 months ended June 30, 1949, all of the com- 
Pany’s gas and steam operating revenues and approximately 95% 
of the company’s electric operating revenues were derived from the 
Rochester Disrict ‘consisting of the City of Rochester and neighboring 
towns and villages) and approximately 5’% of the company’s electric 
operating revenues were derived from the Genesee District. 


At June 30, 1949, the company served 161,811 electric customers, 
of whom 141,568 were residential ‘including farm) customers. During 
the 12 months ended June 30, 1949, electric operating revenue of the 


incorporated in New York 


company Was derived approximately as follows: 37.6% from resi- 
dential customers, 27.3‘ from commercial customers, 24.3% from 
industrial customers, 53° from public street lighting, and 6.1% 
from other sources. 


Of the company’s net output of electricity for the 12 months ended 
June 30, 1945, approximately 95.4% was produced by the company, 
and the balance was purchased mainly from Buffalo Niagara Electric 
Corp. and New York State Electric & Gas Corp. 


At June 30, 1949, the company served 129,713 gas customers, of 
whom 111,339 were residential ‘excluding househeating) customers. 
During the 12 months ended June 30, 1949, the gas operating revenue 
of the company was derived approximately as follows: 51.8% from 
residential (excluding househeating) customers, 23.5% from _ resi- 
dential househeating customers, 12.9% from commercial customers, 
9.4% from industrial customers, and 2.4% from other sources. 

Of the total amount of gas sold by the company during the 12 
months ended June 20, 1949, approximately 93.7% was manufactured 
gas enriched with natural gas and the balance was straight natural 
gas. 

EARNINGS AND DIVIDENDS—For the fears 
and for the 12 months ended June 30, 
ehtire pericd the 835,000 Shares of common stock presently out- 
standing had bzen outstanding, that the net income of Canadea 
Power Corp. had been paid to the company and that Federal income 
taxes had been provided for on a separate return basis, the earnings 
per share of common stock after providing for preferred stock divi- 
dends in such periods, would have been as follows: 


1944 through 1948 
assuming that during the 


*12 Mos. _———————Calendar Years 
1949 1948 1947 1946 71945 +1944 
Earnings per share_____ $2.50 $285 $2.76 $2.24 $1.17 $1.06 


*12 months ended June 30, 1949. t+Earnings applicable to common 
stock in 1946 and subsequent years were substantially greater than in 
prior years because dividends on preferred stock were decreased by a 
re-classification of 6° and 5% preferred stocks on Dec. 28, 1945 


and by retirement of an aggregate of $8,000,000 par value of preferred 
stock in 1944 and 1946. 


On Aug. 29, 1949, the outstanding common stock of the company 
was reclassified from 775,914 shares (no par) into 835,000 shares 


(no par). On July 27, 1949, a dividend of 56c per Share was paid 
on tne 775,814 shares of common stock then outstanding and on 
Sept. 9, 1949, a dividend of S6c per share is payable on the 835,000 
reclassified shares. It is the present intention of the board of direc- 
tors to declare a dividend of 56c per share, payable on or about 
Jan. 15, 1950. It is also the intention of the board of directors to 
pay dividends quarterly on the common stock but dividends thereafter 
are dependent on the future earnings and financial condition of the 
company and other factors. 


CAPITALIZATION AS OF AUG. 31, 1949 


Authorized Outstanding 
50-year 442% bonds, series D, due 1977 7 $6,000,000 
30-year 354% bonds, series G, due 1966 ° 3,000,000 
3% % bonds, due 1967, series H_____~-~- ° 3,000,000 
3%% bonds, due 1967, series I______-- a 1,657,000 
3% % bonds, due 1969, series J__------ * 8,323,000 
3%. % bonds, due 1970, series K_______ . 15,000,000 
lst mtge. 3% bonds, due 1979, series L bt 16,677,000 
Preferred stock ($100 par)_____---_---_ *341,129 shs. 

J gees See ee eee or ree 120,000 shs. 
64% @%, ane@s G «62.2 4 50,000 shs. 
Common stock (no par)__-.-_-_--_--- 1,250,000 shs. 835,000 shs. 


*There are restrictions with respect to the issuance of additional 
bonds and preferred stock. 


FUTURE FINANCING—Company presently contemplates construc- 
tion expenditures of approximately $33,000,000 during the three-year 
period 1949-51. To complete this program, it is estimated that, in 
addition to funds provided from ‘the company’s financing program 
completed in May, 1949 and from aceruals to depreciation reserve, 
approximately $17,000,000 will have to be provided from additional 
financing. It is anticipated that a portion of the required funds may 
be obtained from the sale of approximately 120,000 shares of new 
common stock, although if circumstances warrant a larger amount 
may be issued. It is expected that, subject to the approval of the 
New York P. S. Commission, such stock financing will be completed 
prior to March, 1950. The method of obtaining the remainder of the 
funds required in 1950 and 1951 has not been determined but may 
include bank borrowings, sale of bonds, preferred or common stock, 
or some combination thereof.—V. 170, p. 986. 


Rose’s 5-10 & 25 Cent Stores, Inc.—August Sales— 
Period End. Aug. 31— 1949—Month—1948  1949—8 Mos.—1948 
Sales ________ $1,348,255 $1,302,648 $9,276,738 $9,162,236 

—V. 170, p. 695. 


(The) Rowe Corp. (& Subs.)—Earnings— 


CONSOLIDATED INCOME ACCOUNT FOR SIX MONTHS ENDED 
JUNE 30, 1949 











Sales—net of State cigarette stamp taxes____-_.~-------- $12,630,756 
Cost of goods sold (adjusted for unrealized gross profit on 
uncollected instalment acocunts receivable) (exclusive of 
depreciation and amortization )_._---_-_~-~~- ocincmiavess atten all 9,077,570 
Balance a. Seen... ceeds __°. $3,553,186 
Advertising income ~_ bicdadbes Ets eee 84,659 
Total - Fee ae One! eaten ean Sia aents ieisiete aa 3,637,845 
Selling and administrative expenses__-—- ———— 2,572,815 
Depreciation and amortization____~----~---~--~~---~-------- 269,124 
Balance = : a es $795,906 
Other income (incl. $64,557 profit on sale of fixed assets )-- 75,975 
Total . LE ES ee ee SS 1 ae * $871,881 
Other deductions (incl. $6,212 payments to pension trust 
fund) = sihcsiaieenelemdetasniain alain eiammtentaecatiaina a ceaninGin died 29,480 
Provision for Federal income taxes____~-~-~-~--~-~~--~------- 354,000 
Net income before proportionate share applicable to 
minority interests —......------~~--~--------------- 488,401 
Minority stockholders’ share of net income_-_-~----- wieken 73,508 
TOGO MOONE finn bi nt kn tect cke cnn nesta $414,893 
Earnings per common share____~~----~------~------------ $0.82 


NOTE—No comparative figures are available for the first six months 
of 1948.—-V. 169, p. 807. 


(The) Rust Engineering Co.—New Contract— 


A new 4,000,000-gallon per day filter plant addition is being built 
for Decatur, Ala., by this company. The addition, together with 
slight alterations to the existing plant, will be constructed at a cost of 
$413,173. 

A new raw water main will be installed from existing intake on 
Tennessee River. Other facilities to be built include a settling basin, 
flocculator and a chemical building. 


Construction will be completed within a year.—V. 170, p. 792. 


Safeway Stores, Inc. (& Subs.)—Financial Highlights 
24 Weeks Ended— June 18,49 wpe onthe 





$ 
Seis ebiee (308 2s. Sb oe ee atc SOE Tee eee 
Avérage number of stores in operation__-_-~~- 2,083 2,218 
Average weekly sales per store___._.~----~---~- 10,391 10,378 
Net income rT ee RS OS PR oS ie ees a 6,943,147 3,200,507 
Net earnings per share of common stock_-__~~~ $2.53 $1.07 
Common dividends declared___~._._~~~~- iuiawas 1,413,855 1,285,323 
Preferred dividends, paid or accrued___-  ~-~-~- 441,731 452,005 
rs ees oN oe es a eascanes Ge ET ee ee 
$ $ 
Total assets — > o ___. 139,495,394 138,040,820 
Total liabilities < a + _... §2,523,085 60,297,111 
Net assets 86,972°309 77,743,709 


Merchandise inventories —_- 
Current assets _- 
Current 


. §6.877,258 66,909,266 
......--....-. 109,367,548 101,644,959 
yo 32,523,085 39,938,973 


liabiities — 





Net working capital______ riltisimasdemmenrdisinwiais > CASGG@Gs 61, a see 
Ratio of current assets to current liabilities___ 3.36 2.55 


*After providing for dividends on preferred stock.—V. 170, p. 890. 


San Jose Water Works—Earnings— 











12 Months Ended July 31— 1949 1948 
ea ee $1,597,904 $1,389,728 
Operation | se het aS a nee aa 475,332 426,260 
Maintenance “ “" a 99,364 113,731 
General taxes ietieiaads De iipsayens 7 171,021 135,323 
po | 208,955 168,781 
Prov. for depreciation____ hicpntihinpaninhenap tients 127,796 117,324 

Gross profit uindendeasibbeaat pumpncdiiatniammedeldaialtiae titan $515,435 $428,307 
Muom=eperetiing MGOEND 2.1.2 eine w 4,445 4,415 

Balance before deductions________~- — $519,881 $432,722 
TIORNIRNIN 56 helene cb cikenitinntinimonaaite 110,050 100,292 

Net income Se. Sa eet eee $409,830 $332,430 
Dividends on preferred stock______-_-------~~- 39,485 35,626 

Balance avatiable for common stock_.._---~-~ $370,344 $296,804 


—vV. 170, p. 598. 


Seudder, Stevens & Clark Fund, Inc.—40-Cent Div.— 


The directors have declared a dividend of 40 cents per share, 
payable Sept. 20 to stockholders of record Sept. 13, 1949. Like amounts 
were paid on March 2] and June 20, this year, and in each of the 
first three quarters of 1948. On Dec. 20, last year, a year-end dis- 
tribution of $1 per share was made. 

The corporation reported total net assets of $27,461,365 on Sept. 
12, 1949, equal to $49.23 per share on the 557,807 shares outstanding 
on that date.—V. 169, p. 2648. 








(1087) 11 

Seminole Oil & Gas Corp.—Earnings— 

Six Months Ended June 30— 1949 1948 1947 
Teter Dememee: oa ke $70,931 $85,175 $82,956 
Admininstrative and general exps._ 11,083 11,634 12,954 
Oil production expense___________-__ 6,402 6,823 15,714 . 
COE I iticlirciatthenrcdingigein sheds 122 689 1,456 
Intense  Gipewee Soh 4,605 6,584 8,162 

Net gain from operations______-__ $48,718 $59,445 $44,670 
Gross production taxes__....._____ 2,838 3,385 3,219 
Reserve for deprec. and dep!etion__ 12,000 10,800 11,512 
Reserve for property taxes, etc.__-- 1,800 Cee: sane vt. 
Reserve for weil servicing costs_.__ SBG0 -. . ienmete— cee ot 

Net. gain fer period ............4-—. $27,520 $44,360 $29,939 


—V. 169, p. 2147. 


(R. B.) Semler, Inc.—Shows Profit for Half Year— 





Six months Ended June 30— 1949 1948 
Wet varnings -ateer- taste... -— = +s $47,644 $92,227 
Earnings per common share___ ~~~ ~---~_---~- $0.12 Nil 
—V. 170, p. 112. 

Sherritt Gordon Mines, Ltd.—Earnings— 

Period Ended June 30, 1949— 3 Months 6 Months 
Tons ore milled ees Se 110,641 227,826 
Metals preduced: 

Ceneet,| DOGS ag tes SS a 4,831,990 9,642,616 

Cire; * CONS Fn on a ee ks 1, 2,697 

Server “CRWCSS © hoi kn eee ae 43, A 

Zinc concentrates, tons___.._---_----------- 2,507 5,3 


Net return from copper sales 
Cost of copper sold 


’ ’ 24 
*$931,411 $1,962,408 
751,664 1,364,422 





Operating profit of copper sales 








‘thes RR Dla $179,747 $597,986 
Credits from other metals produced_____..___ 158,395 439,668 
Non-operating revenue —~--~__--.------__--_- 12,694 18,483 
I ig Bde cdertedt ta aesckais etna apsgngeepibngha team tmemagee sot $350,836 $1,056,137 
Depreciation and depletion____......---___--_ 58,993 120, 
Py Fe tia itctita depress nai cienterngpigh ie 35,000 105,000 
le yp A Lee ol lek ee $256,843 $830,469 
Leerath EA «CUT acest een 225,262 650,526 
Other exploration expenditures__.______-_--__-~- 30,784 109,539 


*5,067,652 pounds. 19,548,213 pounds.—V. 168, p. 2547. 


Shoe Corp. of America (& Wholly-Owned Subs.)— 
Sales— 

Period End. Aug. 31— 1949—-Month—1948 1949—-8 Mos.—1948 
Sales $2,442,707 $2,483,891 $21,461,811 $21,124,463 

There were 330 retail units in operation in Aug., 19493, against 323 
a year before.—V. 170, p. 598. 


Sioux City Gas & Electric Co.—Merges Subsidiaries— 
To Change Name—See Iowa Public Service Co. above, 


EARNINGS FOR 12 MONTHS ENDED JULY 31 
(Exclusive of subsidiary companies) 














12 Months Ended July 31— 1949 1948 
a a ee , $5,712,152 $5,248,683 
CE | ones wednens Ee 2,422,605 2,287,222 
ee ae a 2 ae ee aioe 359,788 266,634 
eo ee eae ccs Rebt onan 356,207 322,003 
PN 740,262 703,555 
eet er a 555,760 487,448 

Net earnings from operations_____.___---_-___ $1,277,525 $1,181,817 
CU Fe NS iciristtiee scenes ctniptinttigreenmemnintiect 489 326 426,030 

I cick iat hp Grmieceentnneods neal $1,766,852 $1,607,847 
LSS SNE OE ere ee 275,668 270,869 

EE eee eee Nae een Ce ee ee $1,491,183 $1,336,978 
Dividends accrued on preferred stock._____-~-- 148,205 148,205 

ee ee $1,342,978 $1,188,772 


—V. 170, p. 598. 


(L. C.) Smith & Corona Typewriters, Inc.—Ann. Report 
CONSOLIDATED INCOME ACCOUNT 
Years Ended June 30— 1949 


1948 
SENS * SRE . olibditednccnqendsuneseneee $23,454,784 $26,335,693 
gt NE ee 

















uheodnnakne 14,605,557 15,782,086 

co es |! a re $8,848,828 $10,553,607 
Selling, general and administrative expenses__. 7;463,227 7,169,777 
Provision for depreciation____....-.---.---.--- 333,009 314,752 

Net profit from operations__—....------~---~~ $1,052,591 $3,069,078 
CURSP (GUID decisis peau deren 103,858 76,145 

, le rr nipehanancatiiedl - $1,156,449 $3,145,223 
Other deductions —~___----~~ cpanaiabadadnaneniaita 253,062 250,319 
VU. 8. ineome taxnes.._........._.- pa en Mi hi 431,671 1,087,438 
Foreign. income taxes...._................... hana 60,812 70,289 
Estimated U. S. income tax credit under io:s 

carry-back prov. of Interna] Revenue Ccde CriG@ eee ~~ cacao 

Net income for the year___-_. npchaenane seated be $558,904 $1,737,177 
Provision for employee retirement fund__- th. a Bo j 

~~ $558,904 


Increase in surplus before payt. of dividends 
Earnings per common share_- . $1.73 


CONSOLIDATED BALANCE SHEET, JUNE 30, 1949 


ASSETS—Cash in banks and on hand, $947,189; Dominion of Canada 
and British war bonds, $107,087; accounts and notes receivable—trade 
(after reserve for doubtful accounts of $167,198), $3,274,519; other 
accounts receivable (Jess reserve), $48,742; U. S. income tax credit 
under loss carry-back provisions of Internal Revenue Code (estimated), 
$148,000; inventories (at lower of cost or market), $6,959,630; non- 
current receivables and investments, $41,012; p'ant and equipment 
(after reserve for depreciation of $4,767,939), $5,542,187; patents (sub- 
ject to amortization), $4,495; prepaid expenses and deferred charges, 
$310,665; goodwill, trade marks and formulae, $347,965; total, $18,- 
331,493. ~ 


LIABILITIES—Notes payable to banks, $1,750,000; trade and other 
accounts payable, $732,114; notes payable maturing July 15, 1957 (pay- 
ment due July 15, 1949), $300,000; U. S. income taxes payable, $459,378; 
Foreign income taxes payable and accrued, $54,611; U. S. income taxes 
accrued, $31,280; other taxes and expenses pavable and accrued, 
$942,129; coupon book and inspection contract hability, $308,985; notes 
payable maturing July 15, 1957, interest 3%%-—payments of $300,000 
due annually on July 15, 1950 to July 15, 1957, inclusive, $2,400,000; 
reserve for automobile collision and branch office fire insurance, 
$51,068; reserve for unrealized losses on foreign exchange, $68,541; 
reserve for employee retirement pensions, $200,873; common stock 
(no par) (issud and outstanding 322,613 shares, less 44 shares in 
treasury), $4,484,991; capital surplus, $583,250; earned surplus (accum= 
ulated since May 31, 1934), $5,854,274; total, $18,331,493.—V. 170, 
p. 245 


Southern Canada Power Co., Ltd.—Earnings— 
Period End. July 31— 1949—Month—1948  1949—10 Mos.—1948 


$1,537,177 
$4.77 





Gross earnings_____..~- $425,030 $380,547 $4,259,763 $3,777,362 

WGN tail niencdiniie 79,850 56,545 704,730 610,924 

Operating and maint.__ 170,635 192,184 1,960,962 1,825,026 

Int., deprec. and divs.__ 151,853 136,779  1,502,645°. 1,361,290 
a A aia ae le $22,692 *$4,960 $91,426 


*$19,878 
*Deficit.—V. 170, p. 402. 
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Southern Colorado Power Co.—Weekly Output— 


Electric output of this company for the week ended Sept. 7, 1949 
tetaled 2,967,000 kwh., as compared with 3,314,000 kwh. for the 
corresponding week last year, a decrease of 14.7’,.—-V. 170, p. 986 

Southern Natural Gas Co.—To Purchase Building— 

The company has requested SEC uthorization to purchase t 
Watts Building, a 16-story office building in Birminghat from 
Downtown Properties. Inc., a non-affiliated corpora'io 

The property is to be acquired subject to 940,500 mortgag 
made by Downtown Properties to Metropolitan Li Insuran: € 
for a cash consideration of $53,500 and the conveyance to the sei 
of vacant property in Birminghan nov wv “ad by sO A ern fine 
vacant property consists of a 200 by 300 ieet tot in in the _bu ines 
district acquired by Southern in 1946 1°43 a cost of $530,550 
—V. 170, p. 987. 

Southwestern Associated Telephone Co.—Registers 


10,000 Preferred Shares With SEC 


The company, a subsidiary of Genera] Telephone Corp., filed with 
the SEC Sept. 14 a registration statement covering 10,000 shares of 
cumulative prefeired stcck, the dividend rate and price to be tiled 
later by amendment. Subject to clearance by the SEC, it is expec ed 


that the shares will be offered to the public early in October by an 
underwriting group headed by Paine, Webber, Jackson & Curtis; 
Stone & Webster Securities Corp. and Rauscher, Pierce & Co., Inc. 
Proceeds from the sale of the stock will be applied in part to the 
reduction. of loans from General Telephone Corp. which Southwestern 
Associated has incurred in connection with its construction program. 


The remainder will be used to reimburse the subsidiary’s treasury for 
other construction expenditures.—-V. 170, p. 987. 

Southwestern Public Service Co.—Earnings— 

Period End. July 31 1949—-Month—1948 1949-12 Mos.—-1945 
Operating revenues $1,451,862 $1,313,683 $16,534,640 $14,516,627 
Operating expenses 534,568 521,132 6,130,271 5,558,534 
Mainterance 111,609 97,875 1,280,553 1,051,330 
Prov. for depreciation 118,587 97,767 1,306,198 1,078,225 
Taxes (other than inc.) 118,971 98,132 1,314,261 1,145,480 

Net operating income £568,124 $498,776 $6,502,755 $5,683,056 
Other income : 3,630 918 75,718 39,660 

Gross income £571,755 £499,694 $6,578,474 $5,722,716 
income deductions ns 2,571,916 2,112,042 

Net income $4,006,557 $3,610,573 
Accrued dividends on cumulative pid. stock 386,674 361,980 

Balance applicable to 1,349,832 shares of 

common stoek , . $3,619,883 $3,248,693 
Earnings per share of common stock $2.68 $2.41 
—¥V. 170, p. 695. 

Spiegel, Inc. (& Subs.)—August Sales Increased— 
Period End. Aug. 31 1949——-Month— 1948 1949-8 Mos.-——1943 
Wet sales $11,518,014 $10,917,270 $73,732,110 $79,155,826 

—-V. 170, p. 599. 

(L. S. ) Starrett Co., Inc.—Earnings— 

Years Ended June 30 1949 1948 1947 
Sales $7,465,481 $8,343,685 $8,161,913 
Cost of sales 4,385,628 4,611,i07 4,722,692 
Selling and general expenses 1,424,379 1,327,131 1,107,612 
Add’l compensation to employees 266,128 361,374 342,659 

<a. - 


$1,389,336 $ 


Operating profit 1,844,023 $1,986,740 
Income from securities 18,700 19,380 17,076 
Other income 12,362 11,834 12,595 


Total income $1,420,396 $1,875,237 $2,018,411 
Other charges (cash discounts, etc.) 120,330 136,737 118,669 
Reserve for U. S. income tax 497,000 663,300 756,500 

Net sncome $803,068 $1,069,200 $1,141,242 
Dividends declared and paid 403,422 440,097 440,097 
Earnings per share $5.47 $7.29 $7.78 

CONDENSED BALANCE SHEET JUNE 36 

ASSETS— 1949 1943 
Casi, oemand deposits and currency $524,469 $478,399 
U.S. savings bonds and notes, redemption value 361,710 1,456,510 
Accounts receivable, customers (ali considered 

to be coliect:ble) 657,888 644,115 
Inventories, lower of cost or market 5,615,714 4,607,306 
Miscellaneous accounts receivable 7,843 76,169 
Miscellaneous securities (cost) 13,500 
Land (less reserve for amortization) 91,183 91,183 
Buildings (less reserves tor deprec. and amort.) 987,604 577,203 
Machinery and equipment (less reserves tor de- 

prec ation and amortization) 1,497,271 1,270,356 
Deferred charges 491,732 498,295 

Total : .~ $10,038,415 $9,945,035 

LIABILITIES— 

Accounts payable and accrued expenses $487,041 $598,614 
Accrued Federal, state and town taxes 712,438 901,392 
Common stock of no par value (146,695 shares) 1,466,990 1,466,990 
Capital surplus ; 1,964,433 1,964,433 
Operating surplus _. 5,407,513 5,013,606 


Total $9,945,055 


ey ee _._.. $10,038,415 

Staie Loan & Finance Corp.—Private Loan—The com- 
pany on June 1 obtained a $600,000 414% subordinated 
loan, due $60,000 annually from June 1, 1951-1958, and 
$120,000 June 1, 1959. The loan was obtained from In- 
vestors Diversified Services, Inc. Proceeds will be used 
to retire bank indebtedness. 


EARNINGS FOR SIX MONTHS ENDED JUNE 30 


1949 1948 
Volume of business ~ $10,178,388 $6,718,901 
Net income after taxes 266,632 223,760 
Earned per share on class A and B com. stocks $0.83 $1.06 


—V. 168, p. 2329. 
Stein Roe & Farnham Fund, Inc., Chicago—Registers 
The company on Sept. 6 filed a registration statement with the 
SEC covering 77,900 shares ($25 par) capital stock.—V. 170, p. 987. 


Sterchi Bros. Stores, Inc.—August Sales Decrease— 


Period End. Aug. 31— 1949—Month—1948 1949-6 Mos.—1948 
Bales . $1,126,357 $1,916,345 °$6,328,581 $8.248.465 
Approximately cne-half of the decrease of $1,909,884, or 23.18% 


from the same period last year, is accounted for 
) as , As by the decli 
4 prices of merchandise. Sales for the six months ended ina. 31, 
948 were the highest for any six months’ period in t story of 
long I n the history of 
C. 8. LaRue, Vice-President and Treasurer. on Sept. 10 said in 


“It is not anticipated that September sales will even ¢ "O08 he 
$2,038,413 net sales obtained in September, 1948. yt pebeahine the 
tatement of Regulation W. Aithough it is expected that substan- 
Sales increases will be shown, beginning with the month of Oc- 
tober and continuing for the five months ending Feb. 28, 1950, with 
gales for the last six months closely approximating sales for the same 


part 


#x imonths of last year. 


“ “The company’s 35th store was 
Tenn. on Sept. 8."—V. 170, p. 599. 


formally opened at Morristown, 


Stone & Webster, Inc. (& Subs.) —Earnings— 


Period End. June 30 1$46-—6 Mos.—-1942 1949—-12 Mos 1943 


Gross earnings $10,747,203 $10,320,414 $22,225,925 $16,872,596 
General expenses 5,047,870 5,166,205 10,647,845 8,704,667 
Prov. for Fed. taxes on 

income 1,890,407 1,449,112 3,770,128 2,552,972 
Other taxe 441,666 434,011 876,150 771,297 
Deprec. and depletion 128,587 123,906 258,156 240,733 
Interest and amort. of 

debt expense 57,267 71,911 122,391 123,370 

Balance $3,181,405 $3,075,269 $6,551,255 $4,479,357 
Applicable to minority 

interest 34.408 *15,072 *63,055 

Net income $3.181,406 $3,109,677 $6,566,327 $4,542,412 
Dividends paid 1,052,195 1,052,195 2,630,489 3,156,586 
Earnings per share $1.51 31.48 $3.12 $2.1 

Deficit 


include the account 
Inc., other than two 
of liquidation. 


NOTE—tThe consolidated financial statements 
of all domestic subsidiaries of Stone & Webster, 
80‘. -owned corporations dissolved and in process 








The consolidated balance sheet shows current assets of $20.570,674 
and current liabilities of $9,373,209 at June 30, 1949. Holdings of 
investment securities for which there were market quotations on that 
date, not included in current assets, totaled $4,426,248 at carrying 
amounts, and $12,681,699 based on market quotations.—V. 169, p. 2682. 

Texas Power & Light Co.—Earnings— 

Period End. June 30— 1949--Month—-1948 1949—-12 Mos.—19438 
Operating revenue: $1,967,259 $1,821,746 $22,864,078 $21,416,040 
Oper. evn. & taxes 1,446,222 1,382,471 16,866,925 15,944,236 

Net oper. revenues $521,037 $439,275 $5,997,153 $5,471,804 
Other income (net) 1,280 8,023 60,964 37,847 

‘Gross income $522,317 $447,298 $6,058,117 $5,509,651 
Int. & other deductions 

(net) 139,264 147,512 1,715,265 1,498,219 

Net income $383,053 $299,786 $4,342,852 $4,011,432 
Pref. stk. divid. require. for the period $865,050 $865,050 
—V. 170, p. 535. 


Texas Public Service Co.—Earnings— 
Period End. June 30— 1949—Month—1948 1949-12 Mos.-—-1948 








Operating revenues $201,042 $195,336 $3,725,796 $3,648,739 
Oper. exp. & taxes 200,116 188,382 2,791,082 2,568,016 
Oper. inc. before Fed. 
income taxes $926 $6,954 $934,714 $1,080,723 
Other income (net) 21,903 17,927 376,386 310,957 

Total incomé $22,829 $24,882 $1,311,099 $1,391,680 
Income deductions 15,301 11,377 131,289 108,904 
Federal income taxes 2,500 5,100 456,100 505,600 

Net income $5,027 $8,404 $723,710 $777,176 
—V. 170, p. 535. 

Transamerica Corp.—Case Delayed— 

The corporetion said Sept. © that the Federa! Reserve Board had 
declined to pass at this time on its appeal for dismissal of charges 
of monopolistic tendency vending against it. Holding in effect that 
the appeal was taken pre'naturely, the Board ordered hearings re- 
sumed here on Sept. 19.—V. 170, p. 926 


Transcontinental Bus System, Inc.—-Exchange of Secs. 


The company has been given ICC authority to issue 64,505 share 
of 5%2% cumulative preferred stock (par $100) in exchange for a 
like amourt of outstanding 4’, sinking fund debentures.—V. 169, 
p. 2758. 


Transcontinental Gas Pipe Line Corp. — Natural Gas 
Line for Westchester, if FPC Approves Pipeline Increase 


The corporation plans to extend its delivery of natural gas from 
Texas into Westchester County, N. Y., and to the New York-Con- 
necticut State line, it was announced Sept. 9. Application for an 
increase in the daily capacity of the company’s pipeline now under 
construction along the 1,540-mile route through 12 States was made 
Sept. 9 to the Federal Power Commission. The, carrier asked per- 
mission to raise the delivery capacity from 340,000,000 cubic feet 


a day to 605,000,000 cubic feet. The line, which will be completed 
by April 1, 1951, would extend from Hidalgo County, Texas, to the 
Bronx. Through the Westchester County extension, the company will 


deliver 100,000,000 cubic feet of gas a day to the Northeastern 
Transimssion Co. for distribution to New England. 


The company also sought permission from the FPC to increase 
delivery to present customers from 302,500,000 to 374,200,000 cubic 
feet a day. Among the customers which will be served upon 
pletion of the line are the Consolidated Edison of New York, Inc., 
the Public Service Electric and Gas Co., (N. J.), the Brooklyn Union 
Gas Co., the Kings County Lighting Co., the Long Island Lighting 
Co., the Brooklyn Borough Gas Co., the Philadelphia Electric Co. 
and the Elizabethtown Consolidated Gas Co. The application lists 
as a new customer the South Jersey Gas Co. for 18,000,000 cubic 
feet a day, delivery to be made near or at Camden, N. J. If the 
increase in capacity is authorized, it will be accomplished by addi- 
tion of ten compressor stations, an increase of 137,120 horsepower 
of compressor capacity and the change 1 size of sections of the 
authorized line: aggregating about 362 mutes, from 26-inch pipe to 
30-inch pipe. 

The application filed with 
new facilities will proceed 
presently authorized facilities. 


Ga 


the FPC states that construction of 
simultaneously with the building of the 
Cost of the changes, additions and 
extensions was estimated by the company at $50,386,000. In_ its 
application Transcontinental proposes to finance the work by issu- 
ance of $32,000,000 of bonds, sale of $2,650,000 of common stock 
through exercise of purchase warrants now outstanding, and through 
short-term bank loans. Construction of the pipeline was started in 
May at Laurel, Miss. _To date 417 miles of pipe have been placed 
along the right-of-way; 325 miles of right-of-way have been cleared 
and graded, .and 175 miles of pipe have been laid. In addition to 
the 605 miles of main line to be laid from Eunice, La., to Athens, 
Ga., the 1949 construction program calls for complete erection of five 
compressor stations and several river crossings. The Mississippi River 
will be. crosscd with the two 24-inch under-water lines. Suspension 
bridges will carry two 30-inch lines across the Atchafalaya River in 
Louisiana and a 30-inch line across the Coosa River in Alabama. 
Seven other rivers, including the Pearl River in Mississippi and the 
Tombigbee in Alabama will be crossed with single 30-inch under-water 
lines before the 1949 construction is completed.—V. 170, p. 928. 


the 


Trusteed Funds, Inc.—Enjoined From Sale of Its Fund 
Plans— 

Federal Judge William T. McCarthy at Boston, Sept. 
Securities and Exchange Commission complaint charging that the 
company sold more than $43,000,000 worth of securities to New 
Englanders by ‘‘making untrue statements of material facts.”’ 

The SEC's Boston office announced that the court signed a final 
judgment ‘‘permanently enjoining Trusteed Funds, Inc., and ceitain 
of its officers, directors and employees from further violations 
of the anti-fraud provisions of the Securities Act.” 

It said the defendants—listed as Daclton A. Griffith, Joseph T. 
Boris, William L. Purdy, Frederick M. Blenkhorn, Vincent Votolato, 
Anthony Denish and W. Reid Stanwood—agreed to the injunction. 

The SEC’s announcement reported that the firm’s securities ‘‘were 
sold to more than 12,000 residents of Massachusetts, Connecticut and 


9, upheld a 








come * 


Rhode Island.” It added that its complaint “did not charge any 
misconduct of the funds. 7 

The SEC said the firm sponsored and sold securities known as 
“Commonwealth Funds Plans’’ through branch offices in Brockton 
Haverhill, Lynn, Milford, New Bedford. Quincy, Springfieid and 
Worcester, Mass.; Providence and Woonsocket. R. L. and Hartford 
and Bridgeport, Conn. 

Among the statement which the SEC Gescribed as untrue was 
one that the full amounts paid in by investors were to be on deposit 
or remain intact, or could be withdrawn in full at any time upon 
request without loss to the investor or the amounts invested would 
receive interest of 6’- per year f Zuaranteed as to principal 
and inverest 

In fact,” the SEC complaint said, ‘‘the moneys paid in by investors 

re not on deposit, could not be withdrawn in full at aay time 
vithout loss, did not pay interest and were not guaranteed but were 
ubjec to ubstantial founding and maintenance fees which were 
deducted from the amounts paid in by ihe investors.” 

Aiso labeled untrue by SEC was an alleged statement ‘‘that Com- 


monwealth Fund Flans were approved or guaranteed against loss by 
the U. S. Government or the Federal Deposit and Insurance Corp., 
when in fact Commonwealth Fund Plans were in no way approved 
or guaranteed by the U. S. Government or the Federal Deposit and 
Insurance Corp.’’—V. 166, p. 707: 


Tucker Corp.—Income Tax Lien Filed— 


John T. Jarecki, Collector of Internal Revenue, on Sept. 12 filed a 
lien against Preston Tucker, President of the corporation, for non- 
payment of 1947 income taxes. 


The lien, filed in Cook County (Ill.) Recorder’s office, alleged that 


Mr. Tucker owes the government $35,150 in unpaid taxes. A similar 
lien was filed simultaneously with the County Recorder of Wash- 
tenaw County, Mich. Mr. Tucker sometimes -resides in Ypsilanti, 


which is in Washtenaw County. 


The action was another in a long series of court suits that have 
been filed against Mr. Tucker, the corporation and officers of the 
company. The Federal Government has already filed liens against 
the company for non-payment of employees’. withholding taxes, social 
security and other levies. 


Trustees Doubt Auto Firm Can Be Reorganized— 


Trustees of the corporation on Sept. 14 reported to a Federal Court 
judge “it appears extremely doubtful’’ that it can be reorganiz:d. 

However, the court-appointed officials, who had been ordered to 
submit a reorganization plan or report why reorganization might not 
be feasible, asked District Judge Michael L. Igoe to let them have 
until Oct. 3 to consider the question. 

The trustees, Aaron Colnon and John H. Chatz, reported that ne 
person or grcup has presented a reorganization plan for the corpora- 
tion or, indicated that they could raise the necessary funds to get it 
into operation.—V. 170, p. 928. 


Unexcelled Chemical Corp.—Loan Approved— 


The stockholders on Sept. 15 approved a proposal to borrow not 
more than $525,000 frem Reconstruction Finance Corporation, the 
latter having approved application for such amount on June 23, 1949. 

V. 170, p. 794. 

Union Tank Car Co.—Borrows From Banks— 

The company borrowed in August an additional $2,000,000 under 
an agreement with two banks dated July 1, .1948, and on Aug. 31 
there were $10,000,000 of notes outstanding Interest is 244%, or 
1, of 1% above the rediscount rate of the Federal Reserve Bank of New 
York, whichever is greater: and the notes are payable in ten half- 
yearly instalments of 5% beginning June 30, 1950, with a final 
payment of 50% on June 30, 1955. These funds will be used for the 
purchase cf new tank car equipment and for general corporate pur- 
poses.—V. 169, p. 1621. 


Universal Laboratories, Inc. 





Further Expansion— 


Morri H. Gotthilf, President, announces that the directors on 
Sept. 14 had approved in principal the acquisition of all of the out- 
standing capital steck of Raycrest Mills, Inc., in exchange for securi- 
ties of Universal Laboratories, Inc., and has authorized the officers of 


the company to continue negotiations looking toward final terms for 


the acquisition. 


At the April 11, 1949, meeting of stockholders of Universal Labora- 


tories, Inc., a plan of recapitalization was approved which authorized 
shares of preferred and common stock for acquisition purposes and, 
while negotiations have not been concluded, it is contemplated that 


the major portion of the purchase will be represented by the 


shares so authorized. 


price 


Raycrest Mills, Inc., a textile mill, was incorporated in 1944 to 
take over the rayon and cotton divisions of The Lorraine Mig. Co., 
which was originally established in 1896. The Raycrest sales tor the 
last two fiscal years ended Sept. 30, 1947, and Sept. 30, 1948, were 
in excess of $6,000,000 and $9,000,000, respectively, and the profits 
before taxes for the same two years were in excess of $1,200,000 for 
each year, the announcement concluded.—V,. 170, p. 988. 

Upper Peninsula Power Co.—Earnings— 

12 Months Ended June 30 1949 1948 — 
Operating revenues $1,725,289 $1,591,968 
Operating expenses and taxes 1,309,448 1,151,046 

Utility operating income $415,841 $440,922 
Other income (net) Dr4,185 4,221 

Gross income $411,656 $445,142 
Income deductions hnveshaigi 127,348 118,443 

Net income $284,309 $326,700 
Preferred stock dividend requirements 52,500 52,500 

Balance applicable to common stock and surp $231,809 $274,200 
Earnings per common share (200,000 shares) $1.16 $1.37 


V. 170, p. 599. 


Utah Power & Light Co.—Common Stock Offered— 
A group headed by the Union Securities Corp. and Smith, 
Barney & Co. (jointly) submitted the highest bid Sept. 
13 for underwriting an offering of 148,155 common shares 
(no par) which the company is making to its stock- 
holders. The winning bidder named an offering price 
of $23.50 a share and an underwriting compensation of 
73.16 cents a share. 

Stockholders of record at 
the right to purchase one 
expire 3 p.m. (MST) Oct. and subscriptions 
Savings & Trust Co., Salt Lake City, Utah. 
up will be purchased by the underwriters. 

Other underwriting proposals received at the sale included: Kidder, 
Peabody & Co. and Merrill Lynch, Pierce, Fenner & Eeane (jointly), 
$23.25 a share, less 5c.: Lehman Bros., $23.125 a share, less $0.839; 
Biyth & Co., Inc., $23.125 a share, less $1.115; W. C. Langley & Co. 
and Glore, Forgan & Co. ‘jointly), $23 a share, less $1.10 


are given 
eight held. Rights 
are payable at Utah 
Any shares not taken 


the close of business 
new share for each 


Sept. 13 


COMMON STOCK DIVIDEND RECORD—Since the reorganization 
of the company in 1946 dividends cf 30 cents per share on its com- 
mon stock were paid May 1, July 1 and Oct. 1, 1946; Jan. 2, April 1, 


July 1, and Oct. 1, 1947; 35 cents per share on Jan. 2, April 1, July 1 
and Oct. 1, 1948: and 49 cents per share Jan. 3, April 1 and July 1, 
1949. The next regular quarterly dividend date will be Oct. 1, 1949; any 
dividend declared for payment on that date will be payable to stock- 
holders of record at the close of business on Sept. 3, and accordingly 
the additional common stock will not be entitled to such dividend. 

TO SELL BONDS—Company also proposes to issue and sell to the 
public $3,000,000 first mortgage bonds, series due Oct. 1, 1979. The 
interest rate on bonds and the price to be paid the company for 
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the bonds will competitive bids to be publicly invited 


by the company. 

PURPOSE — The net proceeds (estimated to be approximately 
$6,323,252 after deducting estimated expenses and excluding accrued 
interest) to be received by company from the sale of the $3,000,000 
of first mortgage bonds, anda the 148,155 shares of additional common 
stock will initially become part of company’s general funds and as 
such may be applied to any of its corporate purposes, which in- 
clude capital expenditures for construction. 


HISTORY AND BUSINESS—-Company was organized in Maine, Sept. 
6, 1912. It is a public utility operating in southeastern Idaho, 
northern and central Utah and Southwestern Wyoming. It is engaged 
principally in the business of generating, transmitting, distributing 
and selling electric energy throughout such territory, and to a limited 
extent in providing centra] steam heating service in the commercial 
district of Salt Lake City. 

Company has two subsidiaries, Western Colorado Power Co. which 
supplies electric service in the southwestern portion of Colorado, and 
Utah Light ahd Traction Co. which owned and operated a trans- 
portation sys \m in Salt Leke City, and also owned certain electric 
power and light properties which it leased to Utah company and 
which were cperated by Utah company in connection with its own 
properties. In July, 1944, Traction company sold its transportation 
properties to Salt Lake City Lines, a non-affiliated company, and 
transferred its electric and other remaining property to Utah company, 
in consideration whereof Utah company assumed all the liabilities 
of Traction company, forgave all indebtedness of Traction company 
due it, and surrendered for cancellation all of Traction company’s 
outstanding capital stock. Tractiin company has not yet been dis- 
solved, but it is merely a shell corporation owning no property and 
having no assets. 


be fixed by 


CONSTRUCTION PROGRAM—The construction program of Utah 
company and its subsidiary for the years 1949-1951, inclusive, requires 
approximately $42,150,000 during that period for additions to its 


and its subsidiary's properties. Of this amount it is anticipated that 
approximately $12,251,000 will be expended in 1949, approximately 
$14,567,000 in 1950, and approvimately $15,332,000 in 1951. 


As of May 1, 1949, Utah company sold $3,000,000 first mortgage 
bonds, 3% series due May 1, 1979. The proceeds from the sale of 
those bonds and from the sale “of the October, 1979, series bonds 


and the sale of additional common stock, together with Utah com- 
pany’s available cash will be sufiicient to carry the proposed con- 
struction program of Utah and Colorado companies through 1949. 
To the extent that Utah company’s resources are not sufficient to 
meet its construction expenditures in 1950 and 1951, Utah com- 
pany anticipates that they will be provided for the issuance of such 
additional securities, from time to time, as Utah company deems 
most desirable. 


CAPITALIZATION GIVING EFFECT TO NEW FINANCING 


Ist mortgage bonds: Authorized Outstanding 
2%4% series due 1976 } { $32,000,000 
3¥%e% series due 1978 \$250,000,000 } 3,000,000 
3% series due 1979 } 3,000,000 
Series due Oct. 1, 1979 } {| _ 3,000,000 

342% sinking fund debs. due 1973 3,000,000 3,000,000 

Serial notes under bank loans due 1947 
to 1956 11,500,000 *8,000,000 


Common stock ino par) 71,500,000 shs. 
*Does not include $500,000 payable Nov. 1 

able May 1, 1950. 
*Prior to Oct. 20, 


1,333,396 shs. 
, 1949, and $500,000 pay- 


1948, the capital stock authorized under com- 


Pany’s certificate of organization amounted to 1,250,000 shares (no 
par), of which 1,185,241 shares are issued and outstanding; company 
submitted to its stockholders at their regular annual meeting held 
Oct. 20, 1948, a proposal to amend the certificate of organization 
So as to authorize a total of 1,500,000 shares, and such proposal was 
adopted. 
SUMMARY OF EARNINGS 
5 Mos. End. —————-Years Ended Dec. 31—_—_-—_—_ 

Peried May 31, '49 1948 1947 1946 
Operating revenues $8,394,046 $18,457,436 $16,808,602 $14,819,970 
Operation 3,418,478 7,320,632 6,087,191 5,148,380 
Maintenance 636,827 1,424,892 1,284,206 854,956 
Depreciation 544,513 1,222,800 1,168,900 1,124,000 
Amortiz. of limited-term 

investments 2,916 7,000 7,000 7,000 
Amortiz, of elec. plant 

acquis. adjustments 111,540 267,694 267,694 267,694 
Taxes other than inc. 1,026,414 2,307,265 2,268,295 1,915,244 
Prov. for taxes on inc. *740,300 cht 1,258,800 404,850 

Net oper. revenues $1,913,056 $4,198,057 “$4, 466,514 $5,097,843 
Other income inet) 3,837 27,081 30,827 45,898 

Gross income $1,916,893 $4,225,139 $4,497,342 $5,143,741 
Total mec. deductions 527,422 1,215,245 1,602,752 2,515,470 

Net income $1,389,471 $3,009,793 $2,894,589 $2,628,270 

UNDERWRITERS— The mes of the principal underwriters of the 
unsubscribed portion of the 148,155 shares of common stock and 


the percentage of such unsubscribed shares to be purchased by each, 
are as follows: 
Per- Per- 
centage centage 
Union Securities Corp. 16.60 Stroud & Co., Inc. 5.40% 
Smith, Barney & Co 16.60 Blunt Ellis & Simmons 4.72 
A. C. Allyn & Co., Inc 13.50 Walston, Hoffman & 
Salomon Bros. & Hutzler 6.76 Goodwin 4.72 
Robert W. Baird & Coa., Mason-Hagan, Inc 3.37 
Inc 5.40 Stern Brothers & Co 3.343 
Johnston, Lemon & Co 5.40 C. C. Collings & Co., Inc. 1.68 
McDonald & Co 5.40 Doolittle & Co. 1.68 
The Milwaukee Co 5.40 
—V. 170, pp. 929 and 98s. 


Van Camp Sea Food Co., Inc.—Common Stock Offered 
—An underwriting group, jointly headed by White, Weld 
& Co. and William R. Staats Co., offered Sept. 15, a total 
of 134,350 shares of common stock ($2 par) at $11 per 
share. Of this total, the company is offering its stock- 
holders nontransferrable rights expiring Sept. 21, 1949, 
to subscribe for 25,000 shares. Rights to subscribe to an 
aggregate of 22,420 shares have been waived. The under- 
writers have agreed to purchase the unsubscribed shares 
and also the shares for which subscription rights have 
been waived. The underwriters are also offering an ad- 
ditional 109,350 shares purchased from certain stock- 
holders of the company. 

DIVIDENDS—-Company paid dividends on 


has its outstanding com- 


mon stock during each of the past four fiscal years ended May 31; 
no dividends were paid on the common stock prior to 1946. The total 
Gividends which have been paid on the common stock, and the divi- 
cends per share, on the basis of the 425,00 shares to be outstanding, 
are as follows: 
Year Ended - ——Dividends 

May 31 Total Per Share 

1949 $240,000 56 cents 

1948 144,000 34 cents 

1947 240,000 56 cents 

1946 144,000 34 cents 

On Aug. 15, 1949, the board of directors passed a_ resolution 

stating its intention to declare regular quarterly dividends on the 
common stock so long as, in the board's opinion, earnings justify 
such dividends. 


HISTORY AND BUSINESS—Company was incorporated in California 
July 12, 1922. It represents a combination of four other corporations: 
Van Camp Sea Food Co., Interngtional Packing Corp., Nielsen & 
Kittle Canning Co., Ltd., and White Star Canning Company. Of 
these predecessors, White Star Canning Co. and International Packing 
Corp. had been operating since 1912, Van Camp Sea Food Co. had 
been operating since 1914. and Nielsen & Kittle Canning Co., Ltd., 
had been operating since 1918. 
company is engaged in the 
principal types of fish: tuna, 


The 
three 


business of canning and selling 
sardines and mackerel, and i‘ 





also produces and sells fish meal, fish oil, 
maceuticals. 
It has two principal competitors, both of whose plants are located in 


vitamins and other phar- 
Company is the leading packer of tuna in the world. 


California. In addition to these two, 
many smaller tuna packers, 


competition 
both domestic and foreign. 


SUMMARY OF EARNINGS, YEARS ENDED MAY 31 


is supplied by 

















1949 1948 1947 1946 
Net sales _____._______. $32,473,285 $24,619,374 $20,986,097 $16,243,504 
Cost of goods sold_- 27,311,618 20,647,408 16,387,332 13,518,520 
£ell., gen. & adm. exps. 2,962,400 2,370,707 2,206,722 1,623,390 
Gross profit _________ $2,199,267 $1,601,259 $2,392,043 $1,101,594 
Other income (net) Dr1i71,473 Dri27,994 67,240 Dr34,702 
“Prov. for possible losses mine DrG66;G00 ©. lias... 
Profit bef. Fed. taxes $2,027,794 $1,729,253 $1,859,283 $1,066,892 
Federal taxes on income 859,083 666,480 934,263 520,914 
Profit for year______ $1,168,711 $1,062,773 $925,020 $545,978 


*On loans and advances to fishermen, investments in 
advances to subsidiaries for boat purchases. 


Transfer agent, Bank of America National Trust & Savings Asso- 
ciation, Los Angeles, Calif. Registrar, Security-First National Bank 
of Los Angeles. 

PURPOSE—The proceeds to be received by the enpeny from the 
Sale of 25,000 shares are presently estimated at $227,7 The net 
proceeds will be added to the company's general me and used 
primarily for expenditures, incurred and proposed, for plant altera- 
tions and improvements and the installation of new equipment. To 
this extent, this will make it unnecessary to use working capital for 
such purposes. 


CAPITALIZATION GIVING EFFECT TO NEW FINANCING 


boats and 


Authorized Outstanding 
4% instalment note due May 31, 1961 $2,000,000 $2,000,000 
7% cumul. preferred stock (par $100) 10,000 shs. 7,227 shs. 
Ccemmon stock (par $2) ; 500,000 shs. 425,000 shs. 


*Pursuant to a loan agreement dated May 20, 1949, the company 
bcrrowed $2,000,000 from Prudential Insurance Co. of America. Of 
the net proceeds approximately $557,538 were used to retire bank 
loans. The balance is being and will be used as additional working 
capital required by the increase in the dollar volume of the company’s 
business and the consequent necessity for carrying larger inventories 
and accounts receivable. 

UNDERWRITERS—The names of the several underwriters and the 
several percentages of the 25,000 presently authorized but unissued 
shares of common stock to be sold by the company and the several 
amounts of the 109,350 outstanding shares of common stock to be 
sold by the selling stockholders, underwritten by the underwriters, 
respectively, are as follows: 


Percentage No. of Shs. 
White, Weld & Co.___- eee 18.61% 20,349 
William R. Staats Co. 18.61 20,349 
Paine, Webber, Jackson & Curtis_ 11.16 12,203 
Shield & Co.__-- wees , 8.93 9,765 
First California Co. jninieempuitesnenaigtlileie 7.44 8,136 
mucre & Co... é es * = bia m 6.33 6,922 
Hill, Richards & ce... : 5.84 6,386 
Walston, Hoffman & Goodwin________- > 4.47 4,888 
rae” We nn ee 3.92 4,068 
Kebbon, McCormick & Co. 3.72 4,068 
Blunt Ellis & Simmons_. 3.72 4,068 
Pacific Co. of California 2.99 3,270 
Wagenseller & Durst, Inc. 2.23 2,439 
Boettcher and Co._. Pa ye SEE re _ 2.23 2;439 


V. 170, p. 833. 


Waddell-Duncan Co., Willcox, Ariz.—Stk. Sale Stopped 

Attorney Inspector Russel] Sutton of the Ohio State Securities Com- 
mission has ordered the company, an oil-drilling company, to stop 
selling stock in Ohio. The order was effective as of Aug. 1. He 
added that the company had sold stock to at least 50 residents of 
Dayton and that it was being investigated to determine if it sold 
unlicensed and unregistered stock. 


Walgreen Co.—August Sales Decrease 3.7%— 


Period End. Aug. 2— 1949—-Month—1948 1949—8 Mos.—1948 
Sales _. $13,506,346 $14,031,098 $105,126,578 $105,927,407 
V. 170, p. 733. 


ws Petroleum Corp.—Agreement With Insurance 
irm— 





On Aug. 4 the company released the Mutual Life Insurance Co. 
from its obligations under the agreement dated Dec. 27, 1948, to 
purchase $1,275,000 equipment trust certificates.—V. 170, p. 345. 

Washington Gas Lighi C Earnings— 

12 Months Ended July 31 1949 1948 
Operating revenues $18,471,224 $18,013,171 
Operating expenses and taxes 16,497,109 15, 216, 326 

Net operating revenues “$1, 974, 115 "$2, 796, 845 
Other income 93,636 29,069 


Gross income $2,067,751 "$2,825,914 


Interest and other deductions 925,281 919,700 
Net inceme $1,142,470 $1,906,214 
Dividends on preferred stock 440,030 440,030 
Balance $702,440 $1,466,184 
Shares of common stock outstanding at end, 
of period 612,000 510,000 
Earnings per share $1.15 $2.87 
-V. 170, p. 929. 


West Penn Electric Company—Common Stock— Rights 
to Subscribe— 


Contingent upon effective registration under the Securities Act of 
1933, the sale of bonds proposed to be issued pursuant to the plan 
of refinancing, and the making of an offer by the company, holders 
of common stock of record Sept. 22 shall have the right to subscribe 
for a period of 14 days for common stock (no par), to the extent 
of one share for each five shares held. In addition, stockholders 
hall also be entitled to make additional subscriptions for such shares 
as shall have been unsubscribed for, subject to allotment. The sub- 
— price is to be determined shortly before the offering is 
made. 


Bids for Purchase of Bonds— 


The company is inviting bids for the purchase from it of $31,000,000 
sinking fund collateral trust bonds, due Nov. 1, 1974. Such bids 
will be received by the company at Room 901, No. 50 Broad Street, 
New York 4, N. Y., up to noon (EDT) Sept. 20. 


Refinancing Program Wins Approval of SEC— 


The refinancing plan for the company has been approved by the 
SEC. 

West Penn will issue and sell $31,000,000 sinking fund collateral 
trust bonds, due 1974, and offer enough shares (no par) common 
stock to provide a net sum of $18,400,000. This is estimated at 
256,895 shares. ™ 


The SEC previously exempted the common stock from competitive 
bidding, but didn’t clear the refinancing program until after it learned 
the results of negotiations for the sale of the stock. 

The company plans te offer 468,621 shares of the new 
common stockholders on subscription rights and 388,274 
exchange for outstanding preferred and class A stock. 

The company has announced that it will negotiate with Lehman 
Brothers and Goldman, Sachs & Cc. (jointly) to underwrite the stock. 
Underwriters will buy the shares not needed under the subscription 
and exchange offers. Terms of these offerings and underwriting terms 
will be filed by amendment after the SEC is informed of the results 
of competitive bidding for the bond issue. 

Company plans to use the proceeds from the new financing to 
retire $5,000,000 of 5’ gold debentures, due 2030 at 105% and to 


stock ito 
shares in 





call in the remainder of the preferred not exchanged. The remainder 
will be used to buy class A stock that is not surrendered in the 
additional common stock in the Monongahela Power Co., Fairmont, 
W. Va., from an affiliate, West Penn Power Co., Pittsburgh. 


Weekly Output— 

Power output of the electric properties of this company for the 
week ended Sept. 10, 1949 totaled 94,854,800 kwhrs., a decrease of 
8.95% over the output of 104,188,000 kwhrs. for the correspondinz 
week of 1948.—V. 170, p. 988. 


West Penn Power Co. (& Subs.)—Earnings— 
(Excluding Monongahela Power Co. and Subs.) 


Period End. June 30— 1949—6 Mos.— 1948 1949-12 Mos.-—-1948 
Total oper. revenues___ $22,794,793 $21,150,632 $44,831,684 $40,753,869 























Operating expenses —_-~ 8,538,154 8,001,124 17,891,290 16,016,623 
Sie satcianmin on 1 SS 2,179,044 1,950,311 4,454,195 3,974,873 
Taxes ther than. Fed- 

revel income be salen, OOD 1,270,032 1,176,173 2,429,553 2,227,190 
Prov. for depreciation-- 2,174,796 2,010,815 4,061,446 3,764,746 
Amort, of plant. acqui- 

sition adjustments___-~ 140,338 140,338 282,150 282,150 
Fed. taxes on income---_ 2,657,000 2,516,000 4,935,000 4,618,000 

Operating income__--- . $5,835,429 $5,355,871 $10,778,050 $9,870,287 
Non-operating income- 245,878 284,991 526,269 554,951 

Gross income-_-- __ $6,081,307 $5,640,862 $11,304,319 $10,425,238 
Total income deducts._- 1,225,543 1,008,666 1,999,893 1,962,682 

Net income_______--- $4,855,764 $4,632,196 $9,304,426 $8,462,555 
fa. dipssdends.....-.... $33,237 721,528 1,606,682 1,389,974 

Balance, surplus— $4,022,527 $3,910,668 $7,697,744 $7,072,582 
Net income per common 

share é siesta $1.29 $1.28 $2.47 $2.33 
—vV. 169, ‘Pp. 2535, 

West Penn Railways Co.—Earnings— 

Period End. June 30— 1949-6 Mos.—1948 1949-12 Mos.——-1948 
Operating revenues $645,102 $676,577 $1,373,693 $1,388,125 
Operating expenses —_-~ . 404,727 376,632 822,188 761,509 
Maintenance -~-------- 154,597 181,913 347,050 374,259 
Taxes, other than Fed- 

eral income__-_-_—_---- 11,886 12,832 25,474 21,854 
Prov. for depreciation__ 21,000 21,000 42,000 42,000 
Fed. taxes on income-_- 29,300 24,300 61,000 51,600 

Operating income--- $23,592 $59,900 $75,981 $136,903 
Non-operating income 884,732 760,175 1,778,189 1,560,487 

Gross income- $908,324 $820,075 $1,854,170 $1,697,390 
Total income deductions 115,953 117,020 382,489 434,186 

Net imcome___--~_~- $792,371 $703,055 $1,471,681 $1,263,204 


—V. 168, p. 2165. 


Western Maryland Ry.—July Earnings Lower— 
Period End. July 31— 1949—-Month-—1948 19497 Mos.—1948 














Operating revenues $2,702,225 $3,624,239 $25,016,910 $25,071,947 
Operating expenses 2,230,033 2,602,414 ,676,706 17,705,201 
pO he 237,000 385,000 3,621,000 3,376,000 
Operating income —__- $185,192 $636,825 $3,719,204 $3,990,746 
Equipment rents - 7 Cr88,015 Cri44,276 Cr715,839 Cr887,617 
Joint facility rents___~_ Dr5,874 Dr10,651 Dr90,205 Dr86,615 
Net ry. oper. income $267,333 $770,450 $4,344,838 $4,791,748 
Other income - — 16,298 15,269 134,992 141,454 
Gross income. _---_--- $283,631 $785,719 $4,479,830 $4,933,202 
Fixed charges —.------ 239,838 232,559 1,649,090 1,619,315 
Net income __-----~ $43,793 $553,160 $2,830,740 $3,313,887 


—V. 170, p. 536. 


Western Pacific RR. Co.—Wins Tax Case— 


The company Sept. 6 was successful in defending itself against 
efforts of its former parent company, the Western Pacific Railroad 
Corp., to recover severa)] millions of dollars in taxes. 

Federal] Judge Louis E. Goodman, at San Francisco, in finding for 
the conipany, said the taxes in questicn belonged to the United States 
Government, but the Court ‘‘cannot cause these taxes to be paid 
where they should be paid. “ 

The company “escaped’’ the taxes as a result of the reorganization 
which deprived the parent company of ownership of the road. 
tax-saving resulted from the filing of consolidated corporate income 
tex returns while in the reorganization period—1942, 1943 and the 
first four months of 1944.-—V. 170, p. 988. - 


Western Union Telegraph Co.—Earnings— 
Period End. July 31 1949--Month—1948 1949-——-7 Mos.—1948 





$ $ $ 

Cperating revenues 14,223,336 15,783,742 104,811,403 112,062, 
Operating expenses 15,279,232 16,429,748 107, 538,744 111,187, 

Net oper. revenues *1,055,896 646, Gee. 2; 727, 341 874, 813 
Ord. income non-com- 

munication 63,759 139,716 655,262 1,045,356 

Gross ord. income 992,137 506, 290 2,072,059 1,920,269 
Deducts, fr. ord. income 440,090 248.819 3.079.365 3,172,683 

Net ord. income *1,432,227 955, 109 5,151,424 * * 252, 252,524 
Extraord. curr. income 15,673 125,417 68,803 4,066,557 
Delayed income (net) 11,826 25,000 

Net income accounted 

for during month *1, 416,554 1,080,526 °*5,070,795 2,839,033 

Deducts. fr. net income 3,000 4,000 21,000 1,168,000 

Net inc transferred , 

to’ earned surplu: *1 419,554 1,064,526 *5,091,795 1,671,033 

Deficit. 

Time to Divest Itself of International Holdings 
Extended— 

The Federal Communication Commission has granted the com- 
pany’s petition to extend for another year, from Sept. 27, the time 
in which the company must divest itself of its international tele- 


graph operations. 

Divestment of internuwonal operations was a condition to > md 
Commission's approval of the merger of Postal Telegraph i 
Western Union in 1943. Western Union has been given time extep- 
sions ever since. The Commission said on Sept. 15 that a f 
extension may be granted unless Western Union finds a estate cicaies ac 
purchaser for these operations.—V. 170, p. 988. 


Wisconsin Public Service Corp.—Bids for Purchase of 
$4,000,000 Bonds Asked— 


The company will receive bids*at Room 1100, 231 South La Sale 
St., Chicago, up to 10:30 a.m. (CDT), Sept. 20, for the purchase from 
it of $4,000,000 first mortgage bonds, series due Sept. 1, 1979. 


The sale by corporation of $4,000,000 of a new series of first 
mortgage bonds, due Sept. 1, 1979, has received SEC clearance, sub- 
ject to the results of competitive bidding 

The Commission also authorized the simultaneous sale by Wise 
consin of 250,000 shares of its unissued common stock ($10 par) 
to its parent, Standard Gas and Electric Co. (New York), fer 
$2,500,000. Standard presently owns all of the outstanding commen 
stock of Wisconsin. 

Proceeds of the bond and stock financing will be used by Wisconsin 
to repay $6,000,000 of short-term bank loans incurred to finance 
temporarily its construction program.—vV. 170, p. 834. 
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P'VIDENDS 


Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we snow the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 
declared. 


The dividends announced this week are: 
Per When Holders 












































































































































































































































































































































































































































Name of Company Share Payaole of Rec. 
Aetna Insurance Co. (Hartford) (quar.) = 40c 10- 1 9-15 
Ainsworth Manufacturing Corp. (quar.) - 25¢ 10- 7 9-23 
Akron, Canton & Youncstown RR. 

Common (s-a) y 50¢c 10- 1 9-15 

Extra - ; $1.50 10- 1 9-15 

5% preferred (s-a) ; $2.50 10- 1 9-15 
Albers Super Markets, 6% pfd. (quar.) - $1.50 10- 1 9-20 
Alexander & Paldwin, Lid. (quar.) " 50c g- 1 6-25 
American Brake Shoe Co., common ” 50c 9-30 9-23 

4% convertible pre-erred (quar.) ; $1 9-30 9-23 
American Crystal Sugar Co., com. (quar.) 30c 10- 1 9-20 

4+2% prior preievred (quar.) . $1.12% 10- 1 9-20 
American Felt Co., common 79¢c 9-15 9- 9 

6% preferred (quer.) ‘ $1.50 10- 1 9-15 
American Herd Runner Co., 7% pid. (quar.) $1.75 9-30 9-23 
American Molasses Co». ‘quar.) . 10¢ 10- 3 9-26 
American National Tire ans. Co. (quar.)_-_- 10c 10-14 9-20 
American Screw Co ‘ 25¢ 9-30 9-16 
American State Ins. Co. (Indianapolis)— 

Quarterly - 30c 10- 1 9-15 
Amer.can Wringer Co ‘ 15c 10- 1 9-15 
Anchor Hocking Gless Corp., $4 pfd. (quar.) $1 10- 1 9-23 
Angostura-Wuppe:mann " 5c 9-30 9-19 
Arkansas Power & Light, $7 pid. (quar.>__- $1.75 10- 1 9-15 

$6 preferred (quar.! . $1.50 10- 1 9-15 
Arundel Corporation ‘quar.) . 25c 10- 1 9-20 
Associated Electr.cal Induscries, Ltd. 

Ordinary registered (interim) = a5i% 10-19 9-19 
Atlas Thrift Plan Corp., Lid 

1% preterred (quar.) . %t17%e 10- 1 9-15 
Axelson Manufasturiig Co. (qvuar.) , 20c 9-30 9-20 
Backstay Welt Co. (‘.usr.) hs 12%ec 10- 4 9-24 

Extra -. a 25c 10- 4 9-24 
Bancohio Corp. (quer.) ; 20c 10- 1 9-19 

Extra - 5c 10- 1 9-19 
Bank of New York & F.ith Ave. Bank (N. Y.)— 

Quarterly —- , $3.50 10- 1 9-23 
Bank of Yorktown (N. Y.) 25¢ 10- 1 9-20 
Barker Brothers Corp., common (quar.)—--- 50c 9-30 9-22 

442% preferred (quar.) i 5644c 10-1 9-22 
Beacon Associates, common (duar.) ~ 35c 10- 1 9-23 

5% preferred ‘quar.) : 624%ec 10- 1 9-23 

7% convertible preferred (quar.) ' 43%ec 10- 1 9-23 
Bickford’s, Inc. (quar.) is 30c 10- 1 9-23 
Bird & Son, Inc . z5c¢ 9-30 9-21 
Bird Machine Co. : 10¢ 9-30 9-21 
Birmingham Electric, 4.20’. pfd. (quar.)_—- $1.05 10- 1 9-20 
Birtman Electric Co. (quar.) - 25c 10- 1 9-20 
Bishop Oil Co. (quar.) ‘ 24ec 9-16 9-14 
Blauner’s (Philadelphia), common (quar.) 25c 11-15 1l- 1 

Extra j 25¢c 11-15 1i- 1 

$3 preferred (quar. 15¢ 11-15 1l- 1 

5% preferred (quar.) in 62 ec 10- 1 10- 1 
Bluefield Telephone Co 22'2c 9-30 §-15 
Blue Top Brewing, Lid., class B t$1 9-30 9-23 
Bon Ami Co., class B ‘reduced) . 25¢ 10-31 10-14 

Class A (quar.) $1 10-31 10-14 
Bond Fund of Boston (s-a) ts ll‘ze 9-29 9-19 

Extra , lec 9-29 9-19 
Boston Herald-Traveler (quar.) ; 40c 10- 1 9-22 
Boston Insurance Co. ‘ 60c 10- 1 9-16 
Boston Storage Warencuse Co. $l 9-30 9-22 
Briggs Manufacturing Co. * 50c 9-30 9-20 
Brito Manutacturing, Inc., common (quar.)— 35¢ 10- 1 9-20 

Class A (quar.) oie sa 50c 10- 1 9-20 
Broad Street Investing Corp. a 18c 10-.1 9-22 
Bronx County Trust Co. ~ $1 10-14 9-30 
Brown Durrell Co., common waa m 15c 10- 1 9-15 

5% preferred (quar.) justin — $1.25 10- 1 9-15 
Bruce (E. L.)} Company, common _-_- ace 50c 9-30 9-19 

3%4% preferred ‘quar.) 7 ss 93% Cc 9-30 9-39 
Budget Finance Plan, Irc., class A (quar.)-— 10c 3=—:10-15 9-28 

Extra ~- mahal nee 5¢ 10-15 9-28 

Class B (quar.) , a 3%¥ec 10-15 9-28 

Extra . eee. ees lec 10-15 9-28 

6% convertible preferred (quar.) ae 15¢ 10-15 9-28 
Butler’s, Inc., common (quar.)___---__---- 12%ec 10-1 9-15 

412% preferred (quar.) a 28¥%c 10-1 9-15 
California Pacific Trading Corp.- 

$1.50 convertible preferred (accum.) = 10c 9-26 9-20 
California Packing Corp., common (quar.)- 62%ec 11-15 10-31 

5% preferred ‘quar.) a 62'%ec 11-15 10-31 
Canada Northern Power Ccrp., Ltd. (quar.) t15c 10-25 9-20 
Canada Varnish, Ltd., 6 pref. (quar.)_.. %t31%c 10- 1 9-21 
Canadian Dredge & Doc«, Ltd. (quar.)_---- $25c ll- 2 10- 6 
Canadian-Fairbanks-Morse Co., Ltd.— . 

6% preferred (quar.) : ¥ as $1.50 10-15 9-30 
Canadian General Investments, Ltd. (quar.) +20c 10-15 9-30 
Capitol Records, Inc.— 

$2.60 convertible preferred (quar.)_--_-_ 65c 10- 1 9-15 
Carolina Power & Ligut Co., common - 50c ll- 1 10-10 

$5 preferred quar.) aan $1.25 10- 1 9-19 
Carter (J. W.) Co._-- ie 0-detalinidtet doin deine 10c 9-30 9-23 
Carthage Mills, Inc., common . secu $1 10- 1 9-15 

6% preferred A (quar.) i $1.59 10- 1 9-15 

6% preferred B quar.) ia - 60c 10- 1 9-15 
Centennial Fiouring Mi: ‘quar.) wiahentedeien 25c 9-20 9-10 






































Central Aguirre Sugar Co. ane 37%ec 10-15 9-30 
Central Electric & Gas, $2.50 pid. (quar.) __ 62%ec 9-30 9-15 

ON a — EE 59%c 9-30 9-15 
Central Fibre Products, 6% pid. (quar.) -_ 374ec 10- 1 9-19 








Collateral Loan ‘Boston) (quar.)_ ena $1.25 10- 1 9-13 
Central States Electric, 7‘. pfd. A (accum.) 43%c 9-30 9-15 
6% preferred B (accum.)_-- enamine 37%ec 9-30 9-15 
6% preferred C (accum.)__--__-.__-__-_- 37'%ee 9-30 9-15 














































































































































































































Central Telephone Co., $2.50 pfd. (quar.)_ 62'2e 9-30 9-15 
Century Shares Trust (quar.)- Se 25c 9-27 9-20 
Chicago South Shore & South Bend RR.— 

Quarterly —____ Gana 25c 9-15 9- 6 
Cincinnati & Suburban Bell Telephone— 

Quarterly _..._-_ £6 hy EA $1.12 10- 1 9-16 
Cincinnati Advertising Products. _.________ 15¢ 9-15 9- 1 
Circle Bar Knitting, Ltd., class A (s-a)__~ 350c 10-15 9-30 
Circle Theatre Co.___ : ot bk Sas $1 9-15 9- 8 
Clary Multiplier Corp., common (quar.)__— 2%ec 9-30 9-15 

542% convertible preferred (quar.)_._.__ 6%c 9-30 9-15 
Club Aluminum Products (reduced) _..__-__- 10¢ 11-1 10-20 
Collins Radio Co., $2.75 pfd. (quar.)____ _ 68%c 10-1 9-21 
Columbus & Southern Ohio Electric Co.___ 35c 10-10 9-26 
Commercial National Bank & Trust Co. 

i <i) 7tCOC TS caning iciceasocdn <a 50c 10-1 9-21 
Commonwealth Loan Co. (Indianapolis) — 

ee ennees.1OUAS.) 2... ~ducecncnsenncne $1 9-30 9-15 
Concerd Gas Co., 7% preferred (accum.) __ 75e 11-15 10-30 
Connecticut Fire Insurance Co. (Hartford) — 

Quarteriy. -..-------------------------- $5 10-1 10-1 
@®onnecticut General Life Insurance Co.— 

Muarterly cash dividend_.__....__-.__--- 50c 10-1 9-17 

a REE a > ER YE 100 % 10- 3 9-17 
Consolidated Rendering Co.__.....------_. 50c 9-28 9-21 
Consumers Gas Co. (Toronto) (quar.)_.... $2 «610-1 9-15 











Name of Company 


Continental Motors Corp... into ; 
Cooper ‘keter) Corp., 642% - (quar.) 
Coronet Phosphete Co. . 
Corroon & Reynolds, $1 pfd. (quar.) 
County Co. of W'nite Plains (quar.) 
Cream of Wheat Corp. 
Cross Company, 542% conv. pid. (quar.) 
Crystal Tissue Co. ‘quar.) - 
Dan River Mills, 442% preferred (quar.)-—— 
Davenport Hosiery Mills, Inc. ; 
David.sn Brothers, Inc. 
De Beil & Richardson (quar.) 
Delnite Mines, Ltd. (resumed) 
Devoe & Raynroids, class A (quar.) 
Class B quar.) 
Dome Mines Ltd. 
Dominguez Oi] Fielcs _ 
Donnell & Mudge. Ltd., class A (quar.) 
Duff-Norton Mfg. Co. (quar.) . 
East Sugar Low. Coal Co. 
Eastern Racing Association, Inc. 
Common no per stock (reduced quar.) -_— 
Common $3 per stock (reduced quar.) 
$1 preferred (quar.) » —aa 


Eastern Steamship Lines (quar.) 

Edison Sault Electric (S-a) a 
Stock dividend 

Egry Register Co., 542% pid. (quar.) 

Elder Manufacturing Co (quar.) 


Electric Storage Battery Co. ‘ . 
Empire Trust Co. (N. Y.) (quar.) ~ 
Equitable Credit Corp., 20c partic. pfd. ie 
Participating 
Fafnir Bearing Co. 
Fall River Gas Works (quar.) 
Fashion Frocks, Ine. (quar.) 
Fear (Fred) & Co. (quar.) ee 
Federal Uaited Corp., $3 pfd. (quar.) 
Federation Bank & Trust Co. (N. Y.) 
Increased quarterly 
Ferro Enamel Ccrp. (quar.) ‘és 
Fifty Associate Co. (Boston) (s-a) = 
First National Bank (N. Y.) (quar.) — 
Fisher Brothers Co., $5 pfd. (quar.) . 
Florida Power & Light, 442% pfd. (quar.)_ 
Formica Company 
Frontier Industries (quar.) 
Fuller Manufacturing’ Co. . 
Gannett Co., Inc., class B conv. pfd. (quar.) 
Gear Grinding Machine 
General Baking Co. 
General Electr:c Co 
General Investors Trust (quar.) 
General Reinsurance Corp. . 
General Tire & Rubber, 4%% pfd. (quar.)_ 
3%4% preferred (quar.) 
3% 2nd convertible preferred (quar.) 
Gencsee Brewing Co., Inc. 
Class A (quar.) 
Class B (quar.) 
Genuine Purts Co. quar.) 
Globe Stee] Tubes Co 
Gcedchaux Sugars, Inc., class A (quar.) 
$4.50 prior preferred (quar.) 
Gorton-Pew Fisheries (reduced quar.) 
Grand & Toy Co., Ltd _ 
Grayson-Robinson Stores, common (quar.)-— 
$2.25 preferred (quar.) , 
Gre: at Lakes Steamship, common 


442°, preferred (quar.) 
Green (D.) Company ™ 
Greif Bros. Cooperage Corp. 
80c cla A (‘(quar.) 
Class B_ (quar.) 
Grocery Store Products Co. (quar.) 
Guardian Investment Trust (Hariford, Conn.) 
$1.50 preferred (accum.) 
Guard.an Public Utilities Investment Trust 
(Hartford, Conn.), preferred 
Guardian Rail Shares Investment Trust 
(Hartford, Conn.}, non-cum. series I pfd. 


Gulf Public Service Co. (quar.) 
Haloid Company, common (quar.) 
4°’, preferred (quar.) : 
Hamilton Mfg. Co. (quar.) 
Hanes (P. H.) Knitting, common 
Common, class B sale 
5’- preferred (quar.) =o it 
Hanover Fire Insurance Co. (N. Y.) (quar.) 
Hart & Cooley Co. (increased) -_~—- —— 
Hart, Schaffner & Marx . 
Hartford Fire Insuiance (quar.) 


Helena Rubinstein, Inc. (see Rubinstein, Helena) 


Heller (Walter E.) & Co., common (quar.) 
4% preferred (quar.) ‘ is 
542% preferred (quar.) 

Hercules Motors Corp. (quar.)- oansedpatiihietatl 

Hershey Creamery Co. (quar.)-.-----~---- 

Home Insurance Co. of Hawaii (quar.) ” 

Horn & Hardart Baking (N. J.) (quar.)_-- 

Household Finance Co., common (quar.)~—- 
sate Peerestes (ONGl.) ...2-.ccccscenncce ee 

Houston Natural Gas, common (quar.)_-_ 
5% preferred (quar.) eis needs 

Humberstone Shoe Co., Ltd. (increased) _-_ 

Hussmann Refrigerator Co., com. (increased) 
°$2.25 preferred (quar.).......-~- os 

Income Foundation Fund (quar.)_ --_---_-- 
Extra ¥ ‘ 

Incorporated Inv estors . 

Independence Shares Corp.— 
Independence Trust Shares__..____--~-~-~ 

Independent Pneumatic Tool Co. (reduced) _ 

Industrial Stamping & Mfg. Co. (quar.)_ ~~ 

Inland Investors, Ic. (interim) __-..-.---~ 

International Nickel of Canada, Ltd.— 

7% preferred ($100 par) (quar.)__-___-~ 
7% preferred ($5 par) (quar.)_.__-------_ 
Intertype Corp. (increased) _--..----~----- 
ae ee 
Iowa Electric Co., 7% pfd. A (accum.) Se ciepepan 
6%% preferred B (accum.)-—.........--... 
Island Creek Coal Co., common-_.____-_---- 
Eo) EE ag ee Sot ee ee ee A 
Jenkins Brothers, common non-voting—~---~~ 
pS ees es om | 
7% SeRGerres , (GUNT.) .-~.~ecesee 
Journal Publishing Co. of Ottawa, Lta.— 
GN hc taiocnanaeaagsiteeeagidager 
, CUCU = ee ee 
Kahn's (E.) Sons Co., common___-__-.---~-~- 
5% preferred (quar.) 5 sa ines llega tinnnaialinataincinly 
Keystone Portland Cement, $7 pfd. (accum,) 
Ring Beewy Cerp. (quar.).... ............... 
Kittanning Telephone (quar.)-.-.----~~~~ ies 
La Crosse Telephone Corp. (quar.)_...---~-- 
La Salle Extension University (quar.) ~~~ 
a ae te 

Langendorf United Bakeries, Inc.— 
Geena. (NG) 6. sc cdeoikcemcawininésas 
$1.00 preferred: (quear:) .2252<6064-5.4.-%% 

Lawson & Jones, Ltd., class A (s-a)_..----- 

Lees (James) Sons Co., 3.85% pfd. (quar.) 


IS GRR Shh cc cicaacodgtlanaalnistde 
Lewis Brothers, Ltd. (quar.)-...--.------- 
Life Insurance Co. of Virginia...._.._----~~ 


Lincoln Printing Co., common______~-_-_~-~~- 
$3.50 preferred (quarf:)_.......--2.--__.. 


Per 
Share 


50c 


50c 
20c 
25c 
$1 
25c 
25c 
25e¢ 
$1.25 
35¢ 
45¢ 
60c 
50c 


15¢ 

$1 
$1.37 42 
25c 
50c 
60c 

$2 

50c 
93%,c 
20c 
62'ec 
$1.50 
30c 
56“%c 
1%c 
Yee 
25c 


$0.2337 
30c 
2'%ec 
20c 


96 Yac 


+25c 
75c 


50c 
87 4c 


When Hoiders 
Payaole of Kec. 
10-26 10- 7 
10- 1 9-16 
9-30 9-20 
10- 1 9-22 
10-15 915 
10- 1 9-24 
9-15 9-10 
9-30 9-20 
10- 1 9-16 
10- 1 9-22 
10-25 10-11 
4-30 9-26 
11-30 9-30 
10- 1 9-26 
10- 1 9-26 
10-31 9-30 
2-30 9-16 
10- 1 9-20 
9-19 9- 9 
9-30 9-22 
10- 1 9-27 
10- 1 9-27 
10- 1 9-27 
10- 1 9-23 
10-15 9 30 
10-15 10- 1 
9-20 9-10 
i0- 1 9-2) 
9-30 9-19 
10- 7 9-23 
10- 1 9-15 
10- 1 9-15 
9-30 9-12 
1l- 1 10-18 
9-30 9-16 
9-15 9- 6 
9-15 9- 9 
10- 1 9-19 
9-30 9-19 
9-27 9-20 
10- 3 9-16 
10- 1 9-21 
12- 1 11-12 
10- 1 9-15 
10- 1 9-23 
10- 7 9-21 
16- 1 9-15 
9-20 9-13 
1l- 1 10-17 
10-25 9-23 
10-20 9-30 
9-27 9-20* 
9-30 9-20 
9-30 9-20 
9-30 9-20 
10- 1 9-19 
10- 1 9-19 
10- 1 9-16 
+-28 9-16 
10- 1 9-17 
10- 1 9-17 
10- 1 9-21 
9-30 9-20 
10-20 9-30 
11-15 11- 1 
9-30 9-20 
9-30 9-20 
9-15 9- 8 
10- 1 9-23 
10- 1 9-23* 
9-30 9-22 
10- 1 9-15 
10- 1 9-15 
10- 1 9-15 
10- 1 9-23 
10- 1 9-15 
10- 1 9-15 
9-30 9-20 
10- 1 9-20 
10- 1 9-20 
10- 1 9-20 
10- 1 9-19 
10- 1 9-13 
10-19 9-23 
10- 1 9-15 
9-30 9-20 
9-30 9-20 
9-30 9-20 
10- 1 9-20 
9-30 9-20 
9-15 9- 9 
9-29 9-19 
10-15 9-30 
10-15 9-30 
9-30 9-16 
9-30 9-16 
10-11 9-15 
ll- 1 10-20 
11-15 ll- 1 
9-20 9- 9 
9-20 9- 9 
10-28 9-19 
10- 1 9- 1 
10- 1 9-21 
10- 1 9-26 
9-30 9-20 
11-1 10- 3 
ll- 1 10- 3 
12-15 12- 1 
9-29 9-16 
9-30 9-15 
9-30 9-15 
10- 1 9-23 
10- 1 9-23 
9-30 9-16 
9-30 9-16 
9-30 9-16 
10-15 9-17 
10- 6 9-26 
10- 1 9-20 
10- 1 9-20 
9-22 9-15 
10-15 9-30 
9-15 8-31 
9-30 9-15 
10-10 9-30 
10-10 9-30 
10-15 9-30 
10-15 9-30 
10- 1 9-15 
1l- 1 10-15 
10- 7 9-26 
10-31 9-30 
10- 1 9-20 
11-1 10-11 
11-1 10-11 


Per 

Name of Company Share 
Oe SS ee ee cade 37 %4ec 
Lipe-Rollway Corp., $1 preferred (quar.) ad 25c 
London Hosiery Mills, Ltd., common (quar.) =15c 
80c class A (quar.)-_- ane ' S23 20c 
Louisiana Power & Light, $6 pid. ‘quar.)___ $1.50 
Lowenstein (M.) & Sons (quar.) eee 50¢ 
MacAndrews & Forbes Co., common f 5uc 

6% preferred (quar.) = $1.50 
Macassa Mines, Ltd. (resumed) _- - Me t3c 
Mahoning Coal RR (quar.) . $12.59 
Maine Central RR., 6% prior pfd. (quar.)_ $1.50 
Maine Public Service__ 4. 25c 
Mansfield Tire & Rubber. com. (reduced) __ 10c 

$1.20 convertible preferred (quar.)__~- 30-2 
Massachusetts Northeastern Transportation ? 

Ce Se ern ‘ eer 15¢ 
Maul Macotta Corp. Ce ied 5c 
McBee Company (quar.) 7 10« 
McKee (Arthur G.) & Company, class B_-- 75¢c 
Merchants Acceptance Corp., class A (quar.) 35c 

$1.50 preferred (quar.)- 37%2c 
Merchants Bank of N. Y. (quar. eh asie domenel 50c 

Extra — ar 1C¢ 
ee Associated Tele phone, common___ $2 

6% preferred (quar.)_—- aah $1.50 
Michigan Bakeries, 5%‘: pfd. (quar.) 27 2c 
Michigan Bumper Corp. (quar.) a 15c 
Michigan Steel Tube Products < 15c 
Middle States Telephone Co. of Iilinois— 

Quarteriy — / : loins 25c 
Mid-States Equipment Co.—-— 

1% convertible preferred (quar.) siintibliodp 5 Yac 
Midwest Piping & Supply Co. (irreg.) s 75¢ 
Millers Falls Company, common (quar.)-_—-_- 25c 

Extra — 29Cc 

7% prior preferred (quar.) = $1.75 
Minnesota Valley Canning, class *B - 20c 

5% preferred (quar.) sient $1.25 
Mississippi Power Co., $4.60 pfd. (quar.) ~~ $1.15 
Mississippi Shipping (‘quar.) , -_ 25c 
Missouri Gas & Electric Service = : $1 
Mobile Gas Service Corp., common (quar.)—- 40c 

4.90% preferred (quar.) —-.------------- $1.22%2 
Monroe Calculating Machine— 

1% preferred (quar.) eeseidiess ~~ $1.75 
Montgomery Ward & Co., common (quar.) 50c 

$7 class A (quar.) ibaa $1.75 
Morris (Philip) see Philip Morris & Co., Ltd. 

Morris Plan Bank (New Haven) _--------~-- $1.50 
Motorola, Inc. (quar.) nee 25c 
National Glass Co., 6% pfd. iquar.) " 15c 
National Investors Corp. (‘quar.) : 8° 
National Shares Corp. — 15¢c 
National Shirt Shops of Delawe: re, Inc. 
Quarterly aA 20c 
Year-end ; * 10c 
National Terminals Corp. (quar.)_-------- 25c 
National Tool Co.__-__- a is — 5c 
New Britain Machine (quar.)—~--~~- sect 25c 
New England Electric System ‘quar.)-_---- 20c 
New England Gas & Electric Assn. (quar.) 22%2Cc 
New England Power, 6% pid. (quar.) wtb $1.50 
New London Northern RR. Co. (quar.)_. - $1.75 
New York Honduras & Rosario Mining Co. 

Interim = 70c 
Newark Telephone Co. (Ohio)— 

6% preferred (quar.) oe $1.50 
Newberry (J. J.) Company 

336% preferred (quar.) ._._£.....+..-<-.0-. 9344C 
North American Rayon Corp.— 

Common A, B, C and D - 75c 
Norwich & Worcester RR. 8% pfd. (quar.)— 2 
Ohio Service Holding Corp. 

$5 non-cum. preferred (quar.) - $1.25 
Old Colony Insurance Co. ‘Boston) (quar.) $10 
Old Town Ribbon & Carbon Co. (quar.) ; 30c 
Olympia Brewing, common 20c 

6% participating non-cum. preferred» a 20c 
Omnibus Corporation 8% pfd. ‘quar.) ‘ $2 
Orange & Rockland Electric 

4% preferred (quar.) ie en $1 
Pacific Car & Foundry (quar.) . oo 25c 
Pacific Coast Terminal Co. (s-a) . - 25c 
Pacific Gas & Electric Co. (quar.) nike 50c 
Pacific Intermountain Express (quar.)_--~- 25¢ 
Peaslee-Gaulbert Corp., 442‘. pfd. (quar.} — 22%¥e2c 
Philadelphia Co., common (quar.) ve 15c 

6% preferred (s-a) selena $1.50 
Philadelphia National Insurance Co. (s-a) - 35c 
Philip Morris & Co., Ltd., common (quar.)-— 50c 

4% preferred (quar.) eet minh cia $1 

3.60% preferred (quar.). wes - 90c 
Phoenix Insurance Co. (Hartford) (quar.)-— 50c 
Pictorial Paper Package wendieinnnan 10c 
Piedmont & Northern Ry. (quar.)_-----~-- 75¢ 
Pilot Full Fashicn Mills (quar.)--------~-- 15c 
Plymouth Cordage Co., common a amhan 60c 

Employees stock _- ~~ : mill 6c 
Pollock’s, Inc. (quar.)_------ ee 20c 
Pond Creek Pocahortas Co._-------.-----. $1 
Power Corp. of Canada, Ltd. 

6% ist preferred (quar.) a +$1.50 

6% non-cum partic. preferred (quar.)-_-- 175¢c 
Procter & Gamble Co., 8’ pfd. (quar.) -_ $2 
Prophet (Fred B.) Company (extra)_----- 30c 
Providence Gas Co. (irreg.)_—-- ‘ — 12c 
Providence & Worcester RR._.----------- $2.50 
Provineial Paper, Ltd., 4‘% pref. (quar.)__-- +5Cc 
Pyle-National Co., common iquar.)------- 25c 

ae ....... A se $2 
Quincy Market Cold Storage & ‘Warehouse— 

incites certain . -— $3 
R. & M. Bearings, Ltd., class A. ees ee t27c 
Raytheon Mfg. Co., $2.40 conv. pfd. (quar.) 60c 
Regent Knitting Mills, Ltd. (s-a)_. ------ t25c 
Ritter Company, common... ................. 37%ec 

Ot. sees’ (eesti) 2.2 .1............. $1.25 
Riverside Cement Co.— 

$1.25 partic. class A ‘accum.) -------~---~-- 22%ec 
Rubinstein (Helena), Inc., common (quar.) 25c 

es nr wee ae 50c 

RP aa ae ae Se 25c 
Russel &- Bers .Pund, Ipc.._...........-.. 20c 
Ryersanm: & -Maynes; Inc.._.........-...--. 20c 

SI 5 tints Ats lachniipninies jtinemapteiidbes ivenen-anabununes tehittbenasitol 30c 
St. John Dry Dock Co., Litd.— 

442% Ast preferred (quar. EEE $$1.12'% 
St. Joseph Light & Power, 5‘ pfd. A (quar.) $1.25 
St. Lawrence Flour Mills Co., Ltd., com. (quar.) +40c 

Fae CE oder oe $$1.7 
St. Louis National Stockyards__--_._------- 50c 
Sangamo Co., Ltd. ‘increased quar.) ~~ t17tec 
Savannah Sugar Refining Corp. (quar.)__-- 50c 
AS at I 12%2c 
Scudder, Stevens & Clark Pund___--------- 40c 
Seven-Up Bottling Co. (St. Louis) (quar.)-— 15c 
Shareholders ‘Trust of Boston-___---_------ 20c 
Sharp & Dohme, Inc. (increased) __._.__---- 35c 
Smith, Kiine -& French Laboratories_-_--~.~-~- 50c 
Society Brand Clothes, (quar.)_______-__---- 12%ac 
Solvay American Corp., 4°) pfd\ (quar.)_-- $1 
Southeastern Telephone Co. (quar.)____---- 20c 
Square D Company (quar.)__._---_------ d25c 
Stahl-Meyer, Inc., $2 to $5 prior preferred_ 50c 


Standard Fuel Co. Ltd., 442% pfd. (quar.) 156 “ac 


Standard Gas & Elec., $6 prior‘pfd. (accum.) $1.50 
$7 prior preferred (accum.):_---..~.---. $1.75 


(Continued on page 48) 





When Holders 
Payable oj kec. 
10-15 9-30* 
9-30 9-16 
16- 1 9-16 
19- 1 9-16 
11-1 10-10 
11-15 li- 1 
10-15 ¥-30* 
10-15 9-30* 
12-15 11-12 
10- 1 9-26 
10- 1 9-24 
10- 1 9-22 
9-20 9-10 
10- 1 wivinnn 
9-15 9- 8 
9-26 916 
10- 1 9-20 
10- 1 9-20 
10- 1 9-16 
10- 1 9-16 
9-30 9-20 
9-30 9-20 
9-30 9-23 
10- 1 9-15 
10- 1 9-15 
10-14 9-23 
9-29 $-23 
9-30 9-15 
10- 1 9-20 
10-14 10- 4 
9-20 S- 8 
9-30 9- 8 
9-30 9- 8 
9-10 9- 6 
9-15 9- 8 
10- 1 9-15 
10- 1 9-22 
10- 1 9-22 
10- 1 9-16 
10- 1 9-16 
9-10 8-31 
10-15 9-19 
10- 1 9-19 
9-39 9-20 
10-15 9-30 
9-15 9-10 
10-20 9-23 
10-15 9-30 
9-30 9-23* 
9-30 9-23* 
9-30 9-20 
9-30 9-23 
9-30 9-21 
10- 1 9-21 
10-15 9-19 
10- 1 9-16 
10- 1 9-15 
9-30 9-20 
10-10 9-29 
1l- 1 10-15 
10- 1 9-23 
10- 1 9-15 
10- 1 g- 8 
10- 1 9-16 
9-30 9-22 
9-10 8-30 
9-10 8-30 
i0- 1 9-21 
10- 1 9-23 
9-30 9-23 
10-15 10- 1 
10-15 9-39 
10- 1 9-19 
9-30 9-23 
10-20 9-30 
l1l- 1 10- 1 
10-15 9-16 
10-15 9-29 
1l- 1 10-17 
ll- 1 10-17 
10- 1 9-15 
9-30 9-15 
10-20 10- 5 
10- 1 9-15 
10-20 9-30 
10-20 9-30 
10- 1 9-15 
10- 1 9-23 
10-15 9-20 
10-15 9-20 
10-15 9-23* 
9-30 9-22 
10- 1 9-15 
10- 1 9-16 
9-15 9- 6 
10- 1 9-22 
10- 1 9-22 
9-30 9-15 
10- 1 9-15 
10- 1 9-15 
10-15 9-20 
10- 1 9-23 
10- 1 9-23 
9-28 8-17 
10- 1 9-21 
10- 1 9-21 
10- 1 9-21 
9-30 9-19 
9-30 9-21 
9-30 9-21 
10- 1 9 3 
10- 1 9-15 
ll- 1 9-30 
1l- 1 9-30 
10- 1 9-21 
9-26 9-22 
10- 1 9-17 
9-22 9-16 
9-20 9-13 
10- 1 9-16 
9-27 9-21 
9-30 9-20 
9-30 9-21 
10-10 9-26 
10- 1 9-22 
9-30 9-15 
9-30 9-19 
10- 1 9-20 
ll- 1 10-15 
10-25 9-30 
10-25 9-30 
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Stock Record «» New York Stock Exchange | 
——- for ates STOCKS LOW AND HIGH SALE PRICES 
fear 1948 Range Since Jan. 1 E , 32 Pu 
Lowest Highest Lowest Highest “4 “EXCHANGE some 108” sent in amewey Wednesday Tharsday Friday Sales for 
$pershere $pershare  $ per share $ per share Par $ on shave $ ine $ ge Gags. be Sept. 15 Sept. 16 the Week 
share 
-- --- — 37 Jun 14 45% Aug 18 Abbott Laboratories _......___-___ 5 pa aan a share $ per share $ per share $ per share Shares 
6 Dec 100 May 70 May 2 106 Sep 9 Abraham & Straus____ No par am on > jae s 44% 44% 44% 44% 5.400 
2% Dec 6% Jan 1% Jun 16 3% Jan 7 ACF-Brill Moters Co.____—_2.50 a i Re ON, °208 "106 -- “106, -- ue 
-  --- — — 18% Jun 13 21% May 38 BN ID visit enn cenn 10 s s 3% 2% 12% 2% 2% 2% 2% 2% 2% 1,400 
14% Feb 23% May x17%Jun 14 20% Sep 14 Adams Express Co_ 1 EXCHANGE = Set 19% 20. 20, 20% 20 20% 20 20% 2300 | 
35 Deo 46% Jan 35 Jan 8 44'S Gep 9 Adume-Millis Corp -- No par CLOSED ~~ K+. Oe. —_ =) 20% 20% 20% 20% 4,000 
27% Dec 41% July 27% Mar 28 3635 Sep 16 Addressegraph-Multigraph Corp 10 4 i 42 *40%2 43% *40% 43% 4? 43 *41 44 400 
7% Feb 22% Dec 14% Feb 5 20% Mayi17 Admiral Corp 6 a is a e+ oe Se 36% 38% 36% 36% 1,600 
-- --- a ae 5% Jun 20 8% Apr 19 = Affiliated Gas Equipment com____1 7 4 ME x19% 19% 18% 18% 18% 19 9,000 
=< <== — -— 46 May25 47% July 13 $3 preferred w w_-_________ 50 046 1p a 7% 7%. 7 74 2,200 
x18% Dec 27% May 18%Jan 3 23%Mayi6 Air Reduction Inc “No par 22¥ 32 20% 2244 22 ‘2% 2 a 
99 Nov 108 May 97% Mar 9 103 Aug 10 Alabama & Vicksburg Ry eee ‘ 22 22% “ 22 22% 224% 22% 22% 22% 22% 22% 6,000 
2% Nov 4% May 2% Jun 21 3% Apr 2 Alaska Juneau Gold Mining ____ 10 100 105 100 105 *100 105 *100 105 *100 105 ae 
13% Dec 21% May 13% Feb 15 16% Aug 9 Aldens Inc common pees | ze a be a 3% 3% 3% 3% 3% 3% 6,300 
_™ Nov 80% guns Apr 14 73 Sep 16 4%% preferred w w_---___---100 a & a a at a ag 16 = 16 ¥2 3,800 
ec 4 y 2% Feb 25 3% Aug 11 Allegheny Corp common_______- : 73, «73 70 
37 Feb 58% Oct 40% Feb 25-55 Sep 16 54% secmerrea A... medhioniaits 100 2 a AE os, oe. te 2% 2% 2% 3% 21,000 
65% Dec 75 May 64%Jan 24 76%Sep 16 — @2.80 prior conv preferred_No par a ae Dba i Pes 52% 53% 53% 55 3,500 
23% Dec 34 May 17% Jun 14 27%Jan 7 Allegheny Ludlum Steel Corp_No par 19% 193% um ag a be | 76% 716% 200 
100 Dec 109 May 90 July12 104 Mari2  § 84.50 conv preferred_____ Me par on” Sate sae bake =" = a bw 19% | 19% 5,800 
’ 8 
90 Mar 96 Apr 83 July 7 93% Feb Alleghen 
1% Dee 11% Jun 6 Jun 13 aa hon =. =. aN “83 85% = *B4 85% *84 0 85% ois 
x17] Mar 198 May 165 Jun 16 188% Jan 24 Allied Chemical & Dye__---No par 179% 180 - 0.” 182 . “| sien Seer we. 
16% Dee 21% Jan 15%Jun 14 18%Feb 1 Allied Kid Co. _- 5 216% (17 + 2. Me 1812 182 *182 184 2,500 
25% Dec 34% May 24% Jun 15 28% Aug18 Allied Mills __________- "No par cast, 38%, tg 28% $16% 17 16% 16% °16% 17% 400 
25 Feb 37% May 25% Feb 25 x335% Sep 13 Allied Stores Corp ne par 33. 33% O% 33 —— he "28% 29 400 
81 Mar "=. gtte 8 aes a ae Ce amon Ho par 33-33% x32% 335 32% 33% 32% 33 3242 32% 10,400 
26% Dec 42% May 25% Feb 25 31 Sep 13 Imers Mfg common_No pat 290 s«283 i 94% 94%  °93) 96 *93 95% 2 
73 Dee ge 86Jun 76 Jun 22 86 Sep 12 3%% conv preferred 104 86 86 : a”. oe or a =o i ai ° 30% 16,000 
2 eo ee OR ee oy 86, 86 86 86 85% 85% 85% 85% 86 86 500} 
3% ier ete Mar ai 2 gp Me Ya gh 9% 30, 29% 30% 30% 30% 30% 30% 20% 31% 2,900 
44 Nov 50 Jan 37 Apr 29 43 Jan 31 6% convertible preferred______50 *35.° 40, aa” PS i gave 3% 3% 3% 3% 7,000 
83% Feb 121 May 89%Feb 7 116 Sep 16 Amerada Petroleum Corp____No par 113% 114 a3 iia ae a + 736038 ~~~ 
344% Dec 62% Jun 34% Jan 3 45 Sep 9 Amer Agricultural Chemical_No par 444 45 42 ‘ Ve .— es + tole ot ~ 2,800 
6¥e Oct 10 Mar 6% Jan 3 10% July 22 American Airlines common.- 1 9% 9 > Se a: Fae 41 412 41 41% 2,000 
47. “Nov 68 Mar ain 2 67% July 26 a dak aeae ps er gaa 7 oe . 8 ai 4 Bt yy 9% YH 4 Ye 9% 4 Ye Gig 26,800 
18% Mar 29% July 20, Jun 13° 24% Mar31 = American Bank Note common ____10 224, 2204 23.” 23% 23%. 23% 3. =. et ae 
e 70 May 61% July 6 67'%2 Sep 15 6@ preferred —_- ~~ .----- 50 *67 69 67 67 *67 67% 67% i aa zo 4 a 
io .) ie _— x7% Jun 29 10% Mar 29 Ameri Y { 4 
3i% Dee 43% May 30% Mar23 35 Jan 10 Amer Brake Shoe Co com... No par 315, 32% 3% 32he 2m 3a% rr ee +t ng 13.288 
103 Nov 111 Jun 96% July 11 a inn oh @% come preterres oo re ast V4 Rw un 4 32% . 32% 32% 31¥2 32% 31% 32 3,500 
6% Sep 10% Dec 5% Jun 1 10% Jan 3 American Broadcasting Co Inc__-1 53 57 57 art or ee ot ey 101% 101% 500 
3. Dee 6% Jun 2% Jun 13 3% Jan 7 Amer Cable & Radio Corp all 2% «2% os : 6% 6% 6% *6 6 Ye 5,400 
16% Feb 92% May 81 Jan 3 95% Sep 15 American Can Co common______ 25 94. 945. 941, 43 co on : 2° 3 3% 8,000 
163% Oct 177 Jun 172% Marl7 = 187%2Sep 7 1% preferred aes 186 186 iss 18644 SS ace 96% 96 7,800 
28% Nov 49% Jun 21% Jun 6 3342 Jan 7 American Car & Fdry com___No par 29%, 297 e254 pot 7 = ase teh 185% 185% 340 
74 Nov 100% Jan 60 Jun 1 £82 Jan 11 1% preferred AD °70%, 70% <7 2 26% 26% 2544 25% 25 25% 7,200 
18% Mar 27 May 19% July 1 23% Sep 13 American Chain & Cable_-_-No par o2° 32 "2014 31 a. ok 06S US “68% 69% 900 
104% Jan 110 Aug 106%May 6 109 July 5 5% non-cum preferred____ 100 ©1074 109 107% 10714 e ae oo = ae 22% 23 3,900 
38 = Dec 51 May 39% Feb 15 47% Sep 7 American Chicle Co _---No par a7) 47 6% 47% <7 °107% 109 *107%« 109 20 
=. 20% Jun 15% Feb 8 18% Aug 17 American Colortype Co____- 10 *18 181 18). i3 % wa pa 46%2 46% 46 46 2,300 
14% Dec 22% Jun 14 Jun 14 17% Mar21 American Crystal Sugar com____10 15% 15% 16% 16% a ae| ae ee 18% 18¥2 600 
61 Dec 94 Jun 71% July 29 87 Marii 4%% prior preferred____ eam ‘77 17%, oT T1'e > arin on” try *15% = 16% 1,000 
33% Feb 43 Oct 35%Feb 8 46% Sep 14 American Cyanamid Co com__---10 45% 45 45% 463. set ante + erie 70 
+ ta tard a = A Jan 3 110% Sep 14 3%% conv preferred series A_100 107% 107" 1084 109% 109% 110% soot iene A? ie ys 
4 Ma 1 . . - 09 v2 09% Mea ‘ ‘a 
RS oa y 25% Jun 14 36% Mar 31 American Distilling Co_._._.._._20 *29Y, 30 20 32 31% 31% 30% 307s 303 30% byte 
ange for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1948 Range Since Jan. 1 4 4 sTOC $3 d Tuesd: unis : 
Lowest Highest Lowest m Highest ae OmANGs e ia seen 02 tarsi | "eae Thursday Friday Sales for 
$ ger chen $ ser share 9 ber eave pe cp sept. Sept. Sept. 15 Sept. 16 the Week 
$ per share Par 8 per share 8 per share $ per share $ per share $ per share $ ver sh , 
6 Jan 7% May 4% Feb 28 6% Aug 10 American Encaustic Tiling_, ___._- 1 5% 5% 5 57 6 3 é -» Giggs angered 
14% Mar 19% Oct 15% Feb 24 19%, Aug 10 American Kuropean Secur____No par *18 19 13 19 a °18 19 3% e: wane 2 1,300 
13% Dec 19 Apr 13% Jan 5 18 Apr 8 #£«°American Export Lines Inc__--- 40¢ 16 15 16 16 16 16 ¥, a7, “36% 100 
1% Sep 4% May 1% Jun 7 2% Aug 19 Amer & Foreign Power com__No par STOCK 2 2 21 2 o% = aS 16% 16% 1,900 
42 Dec 89% Jan 44 Jan 3 5A Apr 4 $7 preferred ___-____ "_No par EXCHANGE 49% 49°; 50 5134 51% 52. oa Oate om: 2m eH 
6% Dec 14% Jun 6% Jan 3 1012 Sep 16 $7 2nd preferred A_-_-___- No par CLOSED 834 87 9 9% 95% _ 512 52% 53 55% 4,300 
37 Nov 77% Jan 37 Jun 17 db) 0 Jan 31 $6 preferred et AMOS: to *42 45 45% 46 / 45% “ 3 As 97 10% 2,800 
--. --- — 46% Sep 8 47'2 Sep 16 American Gas & Electric Co 10 46% 46" 46%, 463 46s 461 -s 46% 47,0 482 1,800 
$5% Dee 43% May 34 Jun 13 37% Aug 30 american Hawaiian SS Co 10 37 37 36% 37_ 37 6% 46% 46% 40% 47% 14,900 
3% Dec 7% Jan 3% Jun 6 5 Jun 24 American Hide & Leather com__--1 4% “4% “4% 4% 4, 7 see 36% 37 37 600 
46, Jun 53. Jan 46 Jun 3 47% Jan 27 6% conv preferred___- oun 46 48% 46. 48% °46. 4S =: ook. ae 42 4% 4,600 
20% Feb 26% May 24% Jan 5 29 Mayi17 American Home Products______- 1 X27% 275 27%, 2734 27%, ort, - pty ‘an 48" ae 
5’ Dec 8% May 5% Jan 5 9% Sep 8 American Ice Co com_______No par 9% 9% 954 “954 9% 9%, “on ft ap ts hs <7 
79 Dee 92. Jan 73 Feb 23 100 Aug 5 — 6% mnon-cum preferred _____-100 *96 100 96 100 *96 100" 96 100” “i — 
10% Feb 15% Jun 11%Feb 7 113% Aug10 American International Corp_No par 13% 13% 13. 13% 13.13 r+ oi 2 = ~-- 
13% Jan 19 JuDp 15% Mar 1 18% July 25 American Investment Co of Il 1 18% 18% 18% 18% 18% 18% fade Sg m4 13% 700 
16% Dec 26% Jun 12% Jun 14 18% Jan 20 American Locomotive common___-1 x14% 14% 14% 14% 14% 14\, .; - + hy peg tr 1,300 
95% Feb 108 Jun 73 Jun 22 102 Jan 20 Tee GOURD emaieeenmentnn 100 *B1l%4 87 79%— 85 82 32 81% 81% aim a2 ty ooo 
12% Nov 21% May 11% Jun 13 14% Apr 12 23, 5% 5 inti 
72% Dee 40994% Jun 76 Jan 383" Sep 13 “Siok aeaeres ytomenenik | oan 83% aie 83? cant aa sae. ae ism 13% 
6 Dec 10% May 4% Jun 7 7% Mari4 Amer Machine & Metals_____No par gt: 5u%e «BM tr wet a. "62% 83% 
24% Mar 36 July 22% Jun 13 30% Jan 19 American Metal Co Lid com_No par 27 27 27 7 27) . 28 " este a 4 mM 5% 
93 Dec 98 Dec 96% Jan 4 104%Sep 7 4%% preferred --.------- es | #104'% 106 1041 106 °104¥ = ‘ 28 , 28% 28% 29 
5% Dec 8% Jan 5% Jan 3 6% Jan 22 American Molasses Co________ 6 ~~ «6! 6 6! hae a thee aa Luar 
29. Feb 35 Dec 32 Feb 8 36% Aug 8 American News cme “yo 6 Mt 33% 337, man aaa 2: eae =: 
eon Nov o5% ioe 83% ae eS “eee Light com___No par 11% 12 11% 12 11% 24 m% 11% 11% 12 
 ¢ ‘ e 102% Sep 13 $6 preferred _.___________No par 101'% 102 101% 102! 101% 102 10034 Vs ; 1 
69% Nov 86% May 70% Feb 10 86/2 Sep 16 $5 preferred No par 85% 86 8514 85" “ ows 100% 101 
12% Feb 16% May 10 Jun 6 Ya Jan 7 Amer Rad & @t Ban’y com_._Mo £ " 4 52 85 "2 85% 86 85% 85% 85% 861 
162% Nov 176 Jan 169 Mar 31 178 Sep 14 J * re 13% 13% 13% 13% 13%2 13% 13% 13% 13% 13% 
6% Dec 12% Jan 6% Mar 8 8%- Aug 18 acai Gate Geant enlaipees 100 °175¥2 178: 175% 178 178 178) *176 178 “176-178 
= 28 Oct 23%Jan 4 40%.Sep 16 American Seating Co. Sis par 36% 38° 37%, 39 38% 38%, at. ean > aaae 
Sep 46 Apr 37 Jun 17 41% Feb 3 Amer Ship Building Co______No par 39 39 383, 383 39. 39. = +4 3944 40% 
See Bee eee eee Sie eee tee ue ee Ok e:06lUe on OU Uh 
U 0d 72 ug £ Sc 59 ¢ 5 = 
‘St Mar “Sait aay “Sty an 3 Sul 30 amancan mt Go com 8 a a ee 
25 Nov an 130 Jan 3 150 Sep 14 6% -cum preferred_______1 ©145 5 5 , 
=" sad ae = 19% Jun 14 28 San 7 emeieen Steel eaalites-iiv ner —. as 1 7 13% 9 ey au < .- 
ec pr 21% Jan 6 273% Sep 16 "No ps 4% 97 27 ed nl aria wa oF + 
10% Dee 24% Jan 7%Jun 17 «13% Jan 13 Suniee yea No ard aaie, set 1012 + cari by staat. dene ware aoe 
Se eS AMG girs 20 tee ie Anercan Bugs Ree ion. 10 ee a 2 eS ee 
26% Jan 7% preferred _______ iieioee ale ©1241 127 28 125 oak” <n 39 Y2 a: 29 ¥, 
16% Dee 20% May 16 July 6 19 Aug 26 American Swwatra Tobacco______5 be ey 18% "TTY ae e% 18% on _-f “- "is % 
147% Mar 158% Jun 138 Jun 1 ss Ame , 9: 
shies hie ett ees Memeo ee ee a ee 
131 Oct 144 Mar 135 Jan 3 15 51% Sep 13 = aa 100 ae a ‘ ‘2 12% 12% 125% 73 V2 73% 73% 73% 
Rt Feb we July 49% May10 63. Jan 7 = American Viscose Corp common__14 "62 62! 62% "62! "62% "e2is "els 6134 "e1% 6244 
No un ‘ e / 2 j 5 31% s 
6% Dee | 8% ADF 6%Jan 3 8%» Mar30 Am Water Works Co inc_----5 A 119% 119% 119% 119% © *119% 120, 419% 120 
X33% Nov 56% July 21% Jun 6 38% Feb 17 American Woolen common__No par 24% 241 243%, 25%  s % on = oo 
90 Dec 104 Jun 83 Mar 21 91% Maril 1% preferred — 100 ona, aa 24% 25 "4 em 25 24% 25 Va 25 26% 
76% Mar 112% July 59% Jun 2 80 Jan 4 $4 conv prior preference___No par °64., «66% = -—” oc% = Ss oe 6=— 
x5% Dec 8% Jun 4% Jun 6  6%Jan 7 Amer Zinc Lead & Smelt com.---1 3% 534 tat om 6 "| "Se “rn 
51 Nov 67 May 48% Jun 1 62% Aug 18 $5 prior conv preferred __-28 *58 ‘ 59 4 *59 , 60 , os =. on eo i al” ak 
all te — a me Mining__--____50 26% 27% OTe 27% 37% 28 27% 27% "ot% 21% 
Y2 Un a Ja 963 © a 
25% Oct 38% Jan 25% Jan 36 Vs oo o pon ny By Seep aaen..34.50 +4 hn ie aaae Hts 27% 27" 27 272 *27 27% 
98 Sep 107 Jun 99% Mar 29 106 Aug 23 $4 preferred No par ©1041, 0 - “ : * _. =" e efrg so 35% 35% 
46% Mar 60% Jun 48% Jun 20 55% Jan 27 Anderson, Clayton & Co__---21% aa ot a ‘ask oe ee a 105, 105 
. un 15%Jun 13 26 Aug 25  Amderson-Prichard Oil Corp_-—-10 233, 243 4 «(848 2 % 83% 2 
8 Mar 14 Apr 8% July 7 10% Ang 15 Andes Co r Minin amet : hy i 24 24%¢ 23% 24% x23 Va 24% 24% 24% 
4 Dec 6% May 2% Aug 4 4% Jan 5 A ee § Ree GR > ome ad oats ih _— . a = 3 fa i . 
For footnotes see page 26. 
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Range for Previous 


Range for Previous 


Year 1945 
Lowest Highest 
$pershare $ per share 
24 #£=Nov 34% Jun 
23% Nov 32% Oct 
89 Dec 101% Jun 
6% Dec 15% May 
6842 Dec 106 Jan 
41% Feb 56% Jun 
Jan 99% Jun 
103 Nov 115% July 
13% 18% Jun 
11% Dec 17% Aug 
12% Mar 19 May 
98 Dec 111 May 
87% Dec 106 ©July 
26 Jan 35 Jun 
64 Feb 120% Sep 
06 Mar 107% Jun 
13% Dec 19% Jun 
Y Dec 62 July 
25% Jan 64% Dec 
66 Sep 81 Dec 
30 Feb 50% July 
102 Feb 114 May 
91 Feb 99 Jun 
x19% Nov 25% May 
4842 Aug 64% Apr 
99 Sep 114 Jan 
20 8 Oct 24% Jan 
4% Dec 9% May 
12% Nov 16% May 
6% Dec 19 Jan 
x11 Nov 19% Jan 
4% Feb T¥%2 Oct 
35% Jan 46 Jun 
13% Feb 16% Jun 
11% Dec 17% Jun 
10 Mar 16% July 
15% Feb 29% July 
13% Feb 31% Jun 
60 Feb 8042 May 
40% Nov 59 May 
x20 Dec 28% Jun 
36% Nov 45 Jun 
31 Feb 45% Dec 
9 # Nov 16% Mar 
15% Dec 23%2 Jan 
30% Dec 43% May 
804% Sep 90 Jan 
16% Mar 22% May 
69 Dec 100 Jan 
30 Feb 34% Apr 
32% Feb 37% July 
14% Feb 20% May 
10% Nov 19% Mar 
14% Dec 24% Jan 
90'%2 Dec 103% Jun 
26 Feb 38% Jun 
9% Dec 21% Jan 
21 Nov 26% July 
68 Dec 87% Mar 
86% Dec 102% July 
23% Feb 30% May 
25 Feb 37%2 May 
30% Feb 39% Oct 
125 Mar 139% July 
26% Dec 37% May 
8 Nov 14% Jan 








Year 1948 
Lowest Highest 
$ per share $ per share 
26% Dec 36% July 
x13 Feb 19% May 
9% Dec 14% Sep 
13 Dec 174% May 
32% Mar 44% July 
19% Nov 29% Apr 
22% Dec 37% May 
57% Dec 96 Jan 
30% Dec 51 Jan 
16% Dec 27% May 
37% Nov 44% Jun 
42% Feb 66% July 
87% Nov 96 May 
1% Aug 5% May 
32% Dec 42 Jun 
6% Nov 10% May 
26 Dec 71 Feb 
7% Dec 11% May 
x27% Mar 36% Jun 
Nov 34% May 
25% Nov 37% Jun 
92% Oct 101% Apr 
15% Mar 23% Sep 
8% Dec 12% July 
27 Feb 33% Aug 
90% Feb 99 Aug 
17% Feb 23% Nov 
15 hor 24% May 
120 Sep 124% July 
7% Dec 11% May 
65 Mar 75 July 
3042 Dec 40 Jun 
18% Aug 90% Jun 
12% Dec 21% May 
29% Feb 43% Jun 
16% Dec 24% Jun 
81 Mar 97 Jun 
72% Dec 100 Jun 
17 Apr 88 Jan 
12% Feb 17% Jun 
7% Nov 10% July 
79 =Mar 114 Dec 
8% Dec 15% Jun 
73 # Dec 89 Jan 
2% Mar 4% May 
16 Mar 27% July 
98% Jan 105 July 
23% Feb 35% Jun 


Range Since Jan. |! 
Highest 
$ per share 


Lowest 
$ per share 


26% May 2 
19% Jun 14 
77 =%Jun 15 

5 Jun 13 
4942 Jun 7 
38% Jun 13 
94 Jun 22 
105% Jun 15 
13% Mar 1 

7% July 18 
11% Feb 28 
95 Apr 27 
87 Apr 12 
30% Feb 14 
80 Jun 14 
97% Jun 14 
10% Aug 4 
32% Jun 13 
53 Feb 7 
77 +#«=%‘Feb 14 
30% Jun 13 
106 Jun 1 
93% Jun 24 
20 Jan 4 
42 Jun 10 
100 Feb 7 
16 July 26 

4% Feb 25 
13% Feb 11 

4% Jun 14 
11% Jun 20 

4% Jun 14 
344% Jun 14 


x13 Jun 8 
8% Jun 13 
7% Jun 13 
14% Jun 14 
14%, Jun 13 
6042 Jun 13 
38 Jun 28 
15 Sep 8 
36 Jun 6 
39% Mar 4 
9% Feb 15 
11% Jun 3 
32 Jan 4 
87% Feb 25 
12% Apr 27 
69 Mar 5 
6% Jun 6 
27% Jun 30 
30% Jun 14 
11% Jun 16 
105% Feb 14 
11% Jun 14 
88% Aug 18 
26 Jun 13 
6% Apr 13 
21% Feb 24 
73% Jan 4 
93 Jan 5 
2 Jun 28 
23% Feb 11 
25 May10 
23% Jun 13 

129% Jun 3 
22% Jun 29 

9% May 31 





37% Sep 
27%2 Jan 
95 Feb 
7% Jan 
77% Jan 
49% Jan 
99% Feb 
110% Jan 
16% Jun 
13% Jan 
15% Sep 
105 Sep 
100 Sep 
44'2 Sep 
105% Jan 
103% Jan 
15 Jan 
47 Jan 


9 
26 
3 
8 
10 
21 
4 
3 
30 
11 
14 
7 
12 
13 
7 
24 
7 
7 


70% July 13 
94 Marl1s 


3942 Sep 
111% Sep 
100 Aug 

24% Aug 

58 Jan 
10642 Aug 
20'2 Jan 

7%. Sep 


13 
15 
18 
11 

3 
18 

4 
14 


15 Mar 24 


8 Jan 


24 


17% Mar 10 


7¥2 Jan 
44% Jan 


14% Jan 
12% Jan 
11% Jan 
22% Jan 
25 Jan 


7 
10 


15 
7 
7 
7 
7 


72 July 27 


47% Jan 
21% Jan 


3 
7 


41 Mar 3 


51%4 Sep 
13% Aug 
17% Jan 
51%4 Sep 
962 Sep 
20% Jan 
82 Sep 
10% Jan 
32% Feb 


1 
23 
20 

2 

6 

8 

‘J 
21 
4 


37 Mar 30 


16 Feb 
16% Jun 
17 Feb 


1 
30 
18 


98 Mar 21 


34% 
11 Jan 
26° Sep 
82 Sep 
102 Sep 


Mar 30 


7 
14 
14 

7 


2% July 6 


26% Jan 
32 Sep 
33% Jan 
136% Feb 


7 
13 
7 
2 


31% Mar 21 
11% Mar 11 


Range Since Jan. 1 
Highest 


Lowest 
$ per share 


22% Jun 30 
10% Jun 13 
ts Ys Jun 6 
2Jun 15 
33% Apr 26 
17% Jun 13 
21 Aug 24 
50 Aug 9 
18 Aug 8 
16%May 2 
38% Mar 7 
42% Apr 21 
91% May 11 
14%Mar 9 
26 Jun 17 
6% Jun 13 
25% Jan 5 
6% Jun 13 
21% Jun 14 
20% Jun 14 
26 Sep 15 
98 Jan 14 
18% Jan 3 
9 Jan 3 
29% Mar 14 
95 Jan 6 
15% Jun 27 
13% Jun 14 
120 Feb 16 
7% Jun 13 
61% July 6 
2642 Jun 27 
86 Apr 26 
12% Feb 15 
29% Jun 15 
13% Apr 19 
77 May 7 
O% Jun 6 
73 Apr 6 
1342 Jun 14 
7 Jun 14 
x97% Jun 13 
6¥% Jun 13 
60 Jun 1 
3 Feb 7 
17 Jun 13 
98% Jun 10 


20%2 Jun 13 


$ per share 


30% Jan 





12 


14% Mar 30 


134 Sep 
13% Jan 
47 Sep 


16 
8 
13 


25% Mar 30 


27 Jan 
64 Jan 
32% Jan 


18 
12 
5 


19% July 28 


4532 Sep 
54 Jan 


13 
7 


9734 Aug 18 


2% Jan 


13 


35% Feb 17 
85% Mar 30 


47% Jan 
9% Apr 


10 
16 


32 Jan 7 
29 Jan 10 
33 Jan 6 
103%4 Aug 23 


34 Sep 


13 


10% Jan 21 
32%4 Sep 14 


100 


Aug 18 
22 Apr 


4 


17% Mar 14 


124 


Mar 19 


10% Aug 8 
70%4 Sep 16 
34 Jan 13 
95 Sep 13 
16's Sep 14 
36 Jan 11 
18%, Jan 7 
$2 Feb 10 
82 Aug 12 
77 + Feb 10 
16% Jan 7 
9 Mayil4 


Feb 4 


24% Jan 27 
104 Jan 25 
26% Jan 24 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Archer-Daniels-Midlarnd ...._._No one 
Armco Steel Corp com__-_._---~-- 10 
442% conv preferred________-_ 100 
Armour & Co of Illinois com____5 


$6 cony prior preferred__.__No par 
Armstrong Cork Co com____No par 


C—O a No par 
$4 conv preferred__._.__-- No par 
Arnold Constable Corp____----~_-_- 5 
Artloom Carpet Co Inc___--- No par 
Associated Dry Goods common-__-_1l 
oa gee peeeerrea.................... 100 
7% 2nd preferred__.___.._-~. 100 
Associates Investment Co___.-~.-~ 10 
Atch Topeka & Santa Fe com__100 
5% non-cum preferred_____-_. 100 
4 ( fee eee 10 
Atlantic Coast Line RR__--~- No par 
Atl G & W 15S Lines common__-_1 
5% non-cum preferred____-__- 100 
Atlantic Refining common___-_-_-_- 25 
4% conv preferred series A__100 
Preferred $3.75 series B__ ~~ 100 
CO See 5 
Atlas Powder common-_-_-__-_-_- No par 
4% conv preferred__________. 100 
AGA: TAGs | COD. gina pet No par 
Austin Nichols common-__-_._ No par 
Conv prior pref ($1.20)___Ne par 
PR eee 5c 


Automatic Canteen Co of Amer__-_5 
Avco Mfg Corp (Thc) common ___3 
$2.25 conv preferred___._.No par 


B 


0 ES 2 1 
Baldwin Locomotive Works__-_~~ 13 
Baitimore & Ohio common____100 

4% non-cum pret¢erred____-_-_ 100 
Bangor & Aroostook common___50 

Cony §% preferred... .—.- 100 
Barber Oil Corp (Delaware) _.__10 
Barker Brothers common__-_-_--- 10 

 . oa 50 
OO oo = 5 
Bath Iron Works Corp____------- 1 
Bayes Cate inc........-- No par 
Beatrice Foods Co common____- 25 

ee GO Wbincnnccnonanen 100 
meeeuns Mime, inc.............~,- 2.50 


Beck Shoe (A S) 4% % a 
Beech Aircraft Corp 


pO nee 56 
Beech-Nut Packing Co__-----___ 10 
Belding-Heminway -—--.--------.- 1 
. Py ee | 1 
Bell & Howell Co common ___-_--_ 10 

CO RO eee 100 
CO eee ee 5 
Bendix Home Appliances_._—~ 33 ¥sc 
Beneficial Indus Loan com___--- 10 


Cum pfd $3.25 ser of 1946_No par 
Cum pfd $4 div ser of 1948_No par 
Benguet Cunsol Mining Co_18 pesos 
Ra ees 
Best Foods ___ ~~ 
Bethlehem Steel (Del) com__No par 


2. — ___ aS 100 
Bigelow-Sanford Carpet. ~~ No par 
Birmingham Electric Co__--_ No par 





STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Black & Decker Mfg Co__-_- No par 
Blaw-Knox Co ___.-.---~--~. No par 
Ng - RR eca 1 
Bliss & Laughlin Inc__________ 2.50 
Bloomingdale Brothers______ No par 
Boeing Airplane Co__________.___§ 
Bohn Aluminum & Brass__- ~~ 5 
Bon Ami Co class A__---_-_ No par 
| ES EE No par 
mene. Stores. inc... nian 1 
SS 15 
Borg-Warner Corp common._____- 5 
3% preferred _...______.._ 100 


Boston & Maine RR (assented )_ = 
Bower Roller Bearing Co 


Braniff Airways Inc_________ =~ 
Brewing Corp of America. ___ 15 
Bridgeport Brass Co________ No par 
Briggs Manufacturing Corp__No par 
Briggs & Stratton_.__......_No par 
Bristol-Myers Co common ___-- 2.50 

3%% preferred -.__.__.____-_ 100 
Brooklyn Union Gas_____ ~~ No par 
ee  , a eee ae 1 
Brown Shoe Co Inc common .___15 


$3.60 preferred ___.__._..__No par 
Brunswick-Baike-Collender __No par 
Bucyrus-Erie Co common______---§ 

7% preferred 
Budd (The) Co common____No par 

$5 preferred 
| ee 
Buff Niag El Corp 3.60% 5fd-2100 


RE IE lancom auintabinhinnpencngying .~No par 
Bulova. Watch Co Inc. .-.....-... 5 
Burlington Mills Corp common___1 


4% preferred 00 
3%% conv 2nd preferred____100 
— <2, 100 
Burroughs Adding Machine__No ox | 
| eRe 
Bush Term Bldg 7% preterred_—100 
Butler Bros common_____.-_~.-~- 
4%2% preferred 
Butté Copper & Zinc 
Byers Co (A M) common ___No par 
7% participating preferred___100 
Byron Jackson Co ~_._...._No par 


C 














Saturday 
Sept. 10 


$ per share 


STOCK 
EXCHANGE 
CLOSED 


Saturday 
Sept. 10 


$ per share 


Monday 
Sept. 12 
$ per share 
37 37 
22°45 23% 
86'2 88 
6'4 6'2 
*59%, 60% 
47%, 47% 
*99 99% 
109'; 109%4 
*1442 15% 
814 8% 
14%, 15% 

104 105 
100 100 
43'2 43% 
9044 90% 
*100°4 100%% 
10%, 11 
*345, 35% 
66'2 66% 
83 83 Ye 
37%4 38% 
*110'2 11212 
99%, 99% 
2234 22% 
5042 51 
*105 107 
*47 18% 
67% 6% 
*14%, 15% 
*43, 5 
124% 12% 
5% 5% 
345%, 35 
14% 14Y. 
95% 944 
82 + 
16 16} 
19 19 
*66%2 67% 
*45 46 
15%% 16 
*38% 39 
49'2 49% 
133 13 Y2 
12 12% 
x50'4 50% 
*94 96 
*14% 15 
*80 82 
72 7% 
*27'2 29 
33 33 
12%, 12% 
*133, 14% 
“12% 13% 
*88'2 90% 
29% 29% 
9 9%, 
26! 26! 
*81) 83 
101% 102 
21% 23% 
25% 25% 
30% 3114 
27%, 28 
*133 135 
24! 24 
10°38 10%% 


Monday 
Sept. 12 
$ per share 
*26'4 26% 
1356 13% 
115% 11%% 
11 11 
*42 47 
19%, 19% 
22% 23 
53 53 
20% 21 
WW’ 17%, 
447%, 45% 
491, 49% 
*97 97% 
*15% 1% 
30 30 
7% 7% 
ae 32%% 
7 
23% 24! 
25% 25% 
26%, 26% 
*103 104% 
334% 33% 
9%. 9% 
32% 32! 
*98 100 
17% 17% 
16! 163 
121 121 
95 93% 
68 68 
*30! 31% 
*943 95 
15% 15% 
33% 33% 
17%, 18 
*89 90'2 
*B0'4 84 
*74 79 
1453 14% 
7% 7°% 
#105 110 
1% 738 
65 65 
358 3% 
19% 19% 
101 101 
225 2 


LOW AND HIGH 


SALE PRICES 


Tvesday Wednesday 
Sept. 13 Sept. 14 
$ per share $ per share 
37 37 35% 37 
23% 24 23%, 24% 
x86 86'2 8542 862 
6% 6% 6%% 678 
60% 61 62 62 
47% 48% 48'4 48%4 
99 99! *9834 99 
*109 109 109 109 
*14% 15'%4 *144% 15% 
8% 94 844 9% 
15% 15! 15%— 15% 
104 104 “104 105 
100 100 *99'2 101 
43% 44! x42'2 435% 
90% 93% 92%4 93% 
100% 101'4 101 101 
11 ll'‘2 113%, 11% 
36% 36% 36% 3642 
67 67 66% 67 
8342 84% 842 84'2 
39 39° 38%s1 39% 
*110% 11232 *110'%2 112'2 
99% 99'2 99 994 
23 252 23% 23% 
51 5142 51% 51% 
*105 107 *105 106% 
*17% 18% *17 18% 
6% 7% 7M 7% 
*14% 15% “1442 15% 
5 5% 5 5s 
*12% 12% 12% 12% 
5% 5% 5% 53% 
354% 26% 36%, 367% 
13% 14 14%4 137% 
9% 9% 9% 10 
8% 914 9 9% 
17 17% 17%, «617% 
19% 19%, 1942 20 
66% 67 66'2 68 
46 46% x45%4 46% 
16 16% 16% 16% 
39 39 39 39 
49% 50% 50 50% 
13% 137% 37, 14% 
12% 125% 12% 12% 
50% 50% 50%2 50% 
95 95 94 95 
*145%, 15 15 15% 
*80 82 82 82 
1%, 734 7% 8 
*28 29 28 28 2 
33% 33% 33% 33% 
12% 12%, 125%, 12% 
14 14 13% 14% 
13% 13% 13 13% 
*B88Y2 90% 88! 90! 
29% 30% 2934 30 
9% 95% 912 10% 
X26% 26'%2 26’ 2558 
*81 83 82 82 
*101 102% 102 102 
2% 23% 2'% 2% 
25% 257% 2544 25 4 
31% 32 31's 31% 
28% 29'4 28%4 29% 
133 ¥%2 133! 133%, 1334, 
24% 26 25'2 26% 
11 li’, 11'4 113% 


LOW AND HIGH SALE PRICES 
Wednesday 
Sept. 14 


Tuesday 
Sept. 13 
$ per share 
*26% 267% 2678 
13% 14 13% 
11% 12% 12% 
11% 11'4 11 
47 47 *47 
19% 20%, 20's 
23% 234% 23 
53% 5342 *53 8 
20% 21 20 
18 1842 18 \% 
44%, 45%, 44%, 
x483, 50 49% 
*96% 9758 *96% 
1% 15% *1% 
*3042 3142 3034 
1% Bis, 8 
333%e 33% 332 
7%. 7\4 Th4 
24% 25 24768 
25% 26 *25'2 
26% 26°, 26% 
*103 1044 *103 
33% 34 34 
9% 958 91% 
*315, 32 3234 
*98 100 *98 
18 18%4 19% 
16% 162 16% 
122 122 #121! 
9%, 10 9%, 
68%. 687%. 69 
31% 312 3154 
95 95 *95 
15% 16 1534 
X33% 3348 333% 
18% 185. 18% 
*89 90'2 904% 
*80% 84 *B0%4 
*74 79 *74 
14% 14%, 145% 
734 77s 744 
*103 1077s 107 
7% The Tie 
*65% 66 65% 
*3% 4 378 
19% 20 20 
101 101 *100 
23% 23'%4 23% 


$ per share 


26%% 
14% 
125, 
11% 
52 

20'% 
23 V4 


Thursday 
Sept. 15 
$ per share 
36°4 367% 
22% 23%, 
87 87 
62 652 
612 61% 
*48 48 3% 
98%, 98%, 
108 108 
71412 15% 
*8% 93% 
14% 15% 
104%, 104%, 
9942 99% 
42% 42% 
91% 92% 
101 101% 
11% 11% 
35% 37 
*65 Ve 672 
833% 833% 
37% 381% 
11142 111% 
98 99 
*22% 23 
51 51% 
#10542 107 
*37 18 
7 7 
*14'4%2 15% 
5 5 
12% 123 
5'2 5%4 
37 37 \¥e 
13% 13% 
95% 9% 
8% 9 
17 171% 
19% 19%%4 
*67¥ 68 
44% 44% 
16% 16% 
*38! 39 
49° 50 
133 13% 
12 ¥ 12%, 
493 49%, 
94 94 
14% 147% 
*82 85 
1% 7%, 
*28 29 
3342 34 
12% 12% 
*13%2 14 
12% 13 
88% 90% 
29% 29%% 
9%%4 1012 
26 26! + 
81 81 
102 102 
22 23% 
2542 25% 
304% 31 
27% 28% 
133%4 134%%4 
25% 251% 
11% 11% 


Thursday 
Sept. 15 
$ per shure 
*26% 27 
13% 1378 
12% 12% 
*105% 141 
°47 52 
20 201% 
22% 23 
54 55 
20% 203% 
1734 18 
45% 45% 
4854 49%, 
974% 97% 
1% 11, 
“31% 33 
7%, 8 
*32% 35 
7M. 7\%4 
24% 25 
26 26 
26 27 
*103 104% 
33% 34 
95% 934 
32% 32% 
*98 100 
19% 191% 
16% 163% 
*121% 123 
9% 934 
69 69 
x31% 31% 
*95 97 
15% 16% 
*33%2 34 
18 18% 
*8942 91% 
82 82 
*74 79 
14% 145% 
7% 7% 
*108 110 
Te 7% 
65'2 66 
3% 3% 
19% 19% 
*100 101 
234% 23% 


Friday 
Sept. 16 
$ per share 
3642 36% 
23 234% 
86% 86% 
642 65 
61% 61% 
48'\4 4842 
*98'2 99 
*108 108 1% 
*1412 15% 
9 9 
14%, 15 
*104 104%4 
100 100 
42 42 
924% 93% 
10142 101'2 
*11% 11% 
36% 37% 
*65'42 67'2 
*B4 86 
38 38% 
*111 113 
99 99% 
22% 23 
50% 51 
*105%2 107 
17 17 
$6 3% 7 
*14142 15¥ 
5 5 
12% 12! 
52 55% 
37% 37% 
133 14 
95% 9% 
87% 9% 
17! 17% 
19%4 19% 
68 68 
44 46 
16% 17% 
‘38% 39 
49%, 50% 
13% 14% 
123g 12% 
50 50 
‘93142 95 
1514 16 
*82 85 
778 7% 
28 29 
3414 34% 
125% 125, 
1342 13% 
13% 13% 
88'2 90% 
2942 29% 
10 10% 
26 26 
81'2 812 
101 102 
2% 2%% 
25% 255% 
305% 3034 
ot 28 Ye 
*133% 1345% 
24% 25 
ll‘s 11% 


Friday 
Sept. 16 
$ per share 
26% 26% 
1334 14 
12% 13% 
11 1l 
47 47 
1944 20% 
23 23% 
56 56 
20% 20% 
17% 18% 
44%, 45% 
48%, 49% 
*96'_ 975% 
*1% 1% 
*31% 32 
1% 8 
34%, 34%% 
7%, 7%. 
25% 25's 
*24%% 241% 
27 27% 
*103 10434 
3334 33% 
95% 934 
32% 32% 
*98 100 
19 ¥ 19! 
16% 16% 
*121% 123 
95% 9% 
69 7034 
#301 31% 
x94 94 
*155 16% 
34 34 
17% 18 
90 90 
*82 83 
"74 79 
14% 14% 
*7% 734 
*108 110 
7% 7% 
*66 67 
35% 3% 
*19% 19% 
*100 101 
223 23% 


Sales for 
the Week 


Shares 


4.400 
15,7u0 
300 
18,000 
1,000 
1,400 
110 
200 


700 
14,400 
60 

110 
4,900 
7,800 
600 
1,400 
2,600 
400 
500 
10,700 
10 
600 
2,700 
570 
100 
4,500 
1,900 
800 
34,000 
1,800 


,200 
800 
100 
100 
900 
230 
700 
,200 

50 
000 
,600 
100 
,409 

60 
300 

10 
,000 


ee RAPS 


on 


tS 
et ioe Bd 


_ ~ _ 


200 
,100 
200 
500 


~ 


6,000 
38,500 
1,700 
400 
500 
6,800 
1,300 
5,400 
1,500 
200 
3,400 
2,600 


Sales for 
the Week 


Shares 


200 
3,400 
20,400 
1,506 
20 
7,400 
2,200 
200 
1,070 
4,700 
3,400 
5,900 
100 
300 
400 
2,700 
4,000 
2,700 
3,900 
500 
8,500 


2,900 
2,900 
800 


1,300 
6,500 
40 
13,500 
760 
600 
200 
2,500 
1,000 
10,200 
150 
100 


4,700 
900 


4,300 

150 
1,100 
1,200 


1,200 


27% Mar 40% Jun 30 Feb 26 36% Jan 26 California Packing common ._No par 33% 335% 34 3414 34% 35 34% 347, 3 
5S2 Jun 54% Sep 52 May 2 68 Apr 18  _ >= ae *53 55 53 53 53% 53% *53 54 4 ++ 34 - i 
1% Dec 3 May 1 Jun 2 1% Jan 7 Callahan Zinc-Lead. —__..-._-____ 1 1% 1% 1% 1", 1% 1% *1% 13% 1% 13% 2,200 
6 Dec 8% May 3% Jun 27 5% Jan 6 Calumet & re. Cons Copper..__5 3% 4 4 4% 4 + 3% 4 3% 4 3,000 
21% Dec 31% May 16% Jun 7 22% Jan 10 Campbell W & C FPdy___..._No par 17% 17% 17% 17% 17% 177 17% 17% 17% 17% 1.300 
9 Nov 15% May 9% Jap 3 12% Feb 4 Can Dry Ginger Ale com-__-_1.66% 10% 10% x10% 105% 10% 11 10%2 10% 10% 10% 15,600 
101% Nov 119 Jan 100 Jun 24 109% Mar2i1 $4.25 conv preferred_____-_No par 105 106% x105 10542 *104 106 104 104 *102% 104 "260 
37% Dec 44 May 35% Jun 27 41 May 6 Canada Southern Ry Co.....__100 *39 39% *39 3942 39% 39% 39 39 *39 39% 110 
14% Mar 519% May 16% Jan 8 19%4 Sep 14 Canadian Breweries Ltd_._.___No par "18 18% 18% 19 19% 19%%4 *19% 20% #1974 20% 900 
10 Mar 19% May 10% Jun 13 14% Jan 7 Canadian Pacific Ry_..__.___._____ 13% 14 14 1414 14 14% 13% 14% 14 14% 41,400 
3738 06=6Mar 47% Dec 40%Jan 5 47% Sep 13 Cannon Mills __No par 46 46% 47 47% 47 47 47 47 *4642 4742 ‘800 
Por footnotes see page 26 
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Range for Previous 


Range Since Jan. 1 


Year 1948 
Lowest Highest Lowest 
$ per share $ per share $ per share 
1l Feb 18 May 12% Mar 23 
48% Apr 56 Aug 50 Mar 4 
3% Sep 8% Mar 5% Feb 23 
100%2 Feb 110% Nov 106 Jun 7 
26% Dec 32 July 26% Jan 17 
30 Dec 41% Jan 25% Jun 14 
12% Dec 19% May 12% Jun 14 
30 Nov 43% Jan 30% Mar 4 
6% Mar 9 May 6 Feb 24 
35% Dec 52% Jun 30 Jun 10 
130 Feb 14742 July 131 Jan 11 
ar |. aes am. ida 26% Jun 7 
a ee sai iis 100% Aug 29 
22 Feb 39%2 Jun 23% Apr 22 
97 Feb 105 July 97 Apr 23 
123 Feb 140 May x114 Jun 15 
22% Feb 34% Jun 13% Jun 17 
17% Dec 20% Jan 15% Jun 17 
16 Dee 18% Feb 14% Jun 29 
6% Feb 11% Sep 1%, May 31 
5% Dec 12% Jun 3 Jun 14 
22% Dec 38% July 12% Jun 17 
6% Dec 8% Mar 6% Mar 4 
10042 Nov 108 Jun 104% Jan 3 
74 Oct 83 May 19% May 24 
7% Jan 39% Nov 12% Aug 29 
ae ee ae ia 10% Jun 13 
10% Dec 15 May 9% Feb 28 
7% Dec 11 Jun 642 July 8 
18% Dec 28% Apr 14% July 13 
12% Nov 20 May 9% Jun 14 
2442 Feb 33 Jan 22% July 8 
17% Feb 26% Jun 18% Jun 13 
90 Feb 100% Jan 91 Jun 14 
7% Dec 15% Jun 5¥e Aug 31 
25% Mar 30 May 1742 July 18 
31% Dec 45% Jan 29% Jun 13 
76% Dec 90 Jan 719 Jan 7 
4 Feb 9 July 34% Jun 13 
7% Feb 17% July 8 Jun 13 
9 Nov 1458 May 9 Feb ill 
6 Jan 12% July 7% Feb 24 
12 Jan 225% July 2% Jun 14 
7% Jan 15% July 5¥% Jun 28 
4% Mar 9% Jun 3 Jun 13 
7% Mar 13% July 4% Jun 13 
30 Apr 41% July 17 Jun 13 
13% Dec 23% July 9% Jun 14 
33% Dec 49% July 27 Jun 28 
26 Dec 40 May 21% Jun 14 
49% Mar 57 Jun 49% Jun 28 
2542 Feb 42% Sep 25% Jun 17 
45% Jan 72% Oct 56% Jun 14 
10 July 15% Oct 10 Mayil 


Range for Previous 


112 


10% Apr 
18% Jan 
10 Jan 


33% Jan 
15 Jan 
36% Jan 


Highest 


$ per share 


15 Jan 17 
55% May 11 


8% July 26 


108 Feb 7 
30% Sep 14 
35% Jan ¥ 
16% May 

37 May 5 


7% Aug 18 


40 Aug 18 
140 Maril2 
34% Sep 13 
10234 Sep 13 
32% Jan 7 
105 Mar 7 
13142 Jan 6 
26% Jan 7 
18% Jan 11 
17 Jan 21 
11% Mar 14 


6 Jan 7 


24% Jan 8 


8434 Sep 13 
Sep 9 
842 Aug 24 


35% Jan 20 
12% Apr 20 
12% Sep 2 


84 Mar 29 
21% Jan 11 


1342 Jan 6 
27 Jan 18 
25% Aug 18 
9742 Mar 4 


8% Jan 7 


28% Jan 7 
34% Jan 7 
85 Feb 3 


5% Jan 21 


12 May 16 


11% Mar 30 


5% Jan 
8% Jan 


© a3 -J 3-10 ~3 © 


2942 Mar 30 
554% May 4 


34% Jan 21 
74 Jan 20 


12% Feb 4 


Range Since Jan. ! 


Year 1948 

Lowest Highest Lowe:t 
$ per share $ per share $ per share 
144% Feb 19% May x13 Jun 6 
234 Nov 4% Apr 2¥% Jun 20 
4442 Oct 63% May 35 Jun 1 
31 Feb 42 Jun 31 Jun 16 
505% Nov 65% Jun 44% Jun 14 
23% Feb 29% Jun 26% Apr 25 
90 Nov 101% May 9742 Jan. 4 
19% Nov 27 May x20 Feb 1i 
36%2 Jan 4842 July 42% Jan 3 
7% Dec 10 Jan 6% Feb 25 
75% Dec 84% Apr 19% Jun 17 
24% Dec 33 Jun 25 Jan 3 
15% Jan 21 May 16 Jun 6 
27% Mar 38% Aug 20% Jun 14 
176 July 176 «July unt’ aneate 
80 Jan 88 Jun 70 Aug 10 
34% Feb 43 Dec 36% Mar 71 
105% Jan 111% Jun 109 Feb 16 
22% Nov 34% Apr 20% Jun 16 
105 §=Oct 10842 Jun 105 Jan ll 
69% Nov 7842 May 62% Jun 14 
39 Dec 472 May 37 Aug 15 
12% Dec 18% Maz 10% Aug 23 
23% Nov 35% Jan 24% Jun 22 
4% Dec 10% Jan 3% July 11 
27% Dec 36% May 21% Jun 15 
137 Feb 147 July 133 July 19 
15% Dec 92% May 71 Apr 26 
13442 Dec 183 Jan x124% Jun 13 
60% Dec 63% Jun 604% Jau 6 
1332 July 1332 July 1075 Jan 5 
31 Dec 45% Jan 29% Feb 25 
x87% Sep 96 Apr 89 Jan 8 
15 . Nov 25% May x13% Feb 17 
16 Feb 26% May 15 Mar 22 
12% Feb 22% Oct 12% Jun 13 
16 Feb 22% Oct 15 Jun 6 
9% Dec 18% Jun 7% Jun 10 
11 Nov 18% July 8% Jun 15 
9% Dec 17% July 7% Jun 7 
20% Dec 32% May 17% Jun 6 
20 Nov 31% May 16% Jun 22 
10% Feb 14% Jun 9% Jun 7 
7% Sep 13% May 7% Feb 10 
44 Dec 78% Jun 48% Mar 2 
28% Dec 37% Apr 26% Jun 13 
a “len -— sam 18% Jun 29 
184% Feb 28% Jun 21% Feb 11 
36% Jan 53% July 46% Feb 25 
90 Jan 104 July 95 Jan 12 
x16 Nov 29% May 13% Jun 22 
2% Feb 3% Oct 8 Jan 3 
90 Dec 106 Apr 894% Jan 3 
25 Nov 29% May 25% Jan 3 
8Y% Dec 11% May 71% Jun 7 
27% Dec 36% July 24% Jun 30 
x24'4%2 Dec 32 May 25% Feb 11 
4 Sep 642 May 242 Jun 14 
21. Mar 25% July 21% Feb 25 
103%, Feb 108% Dec x106 Apr 6 
11% Mar x18% Jun 11 Jun 14 
8% Dec 12% Jun 8 Feb 23 
37% Dec 51 Jan 38% Jun 13 
19 Dec 29% Sep 11% Feb 23 
104% Dec 15% May 10 Jun 14 
8%, Dec 15% July 7% Jun io 
7% Nov 16% Mar 8 Jun @ 
29% Dec 35% Jun 30% Apr 27 
—_ wt awa 20% July 26 
9842 July 106? 2 May 103% Apr 27 
100 Sep 106%, Dec 105% Apr 20 
33% Dec 42% Jan 27% Jun 17 
90 Oct 992 May 93 Jun i 
10°%4 Mar 17%. July 13%Jan 3 
84% Mar 92% Sep 85 Jan 5 
29% Nov 40 May 30% Jun 6 
92 Oct 99 July . Jun 15 
8% Nov 13% May ¥% Jun 2 
64% Oct 5634 Feb 24 


4812 Mar 








Highest 

$ per share 
1642 Jan 19 
5¥% Jan 7 
60 Jan 7 
36 Jan 8 
58 Jan 7 


3238 Sep 16 


105'%2 Sep 7 


2642 Aug 18 
56°28 Sep 13 
8% Apr 16 


83 Apr 5 


29% Jan 27 
19% Sep 9 
3042 Jan @ 
85 Mar 9 
42%. Jan 3 


112% Jun 16 


26% Aug 25 
Aug 10 


73° Feb 17 


43 Jan 26 
15% Jan 19 
31 Aug 19 
5% Jan 12 


51% Sep 14 
1072 Bep 15 
2814 Sep 16 
10% Aug 22 
30 «=Feb 1 
3034 Sep 12 
4%, Jan 21 
27 Sep 13 
108'%, Aug 9 
14% Jan 8 
11 July 15 
46% Mar 5 
21%Jan 7 
124% Mar 8 
3%, Jan 7 
2% Apr 13 
26 May 4 
31% Sep 15 
111 Aug 7/9 
109142 Sep 14 


37% Jan 22 
160%4 Sep 9 


155s Sep 13 


95 Aug 25 


% Mar 30 


2 Aug 16 
°% Jan 7 
2 Sep 14 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Capital Admin class A common-_-_-1 
$3 preferred A _-10 
Capital Airlines Inc 1 
Carolina Clinch & Ohio Ry___-__100 
Carolina Power & Light__._.__No par 
Carpenter Steel Co 5 











Carrier Corp common____-__-.___-10 
Conv preferred 4% series______50 
Carriers & General Corp__.___-___ 1 
Case (J 1) Co common__---_--__ 25 
(| Ea ae ee 100 
Caterpillar Tractor common_____ 10 


Preferred 4.20% 
Celanese Corp of Amer com__No par 


$4.75 lst preferred________ No par 
7% 2nd preferred_......_._......._ 100 
Celotex Corp common _______No par 
FF  ( = es 20 
Central Aguirre Sugar Co____- ~~ 5 
Central Poundry Co_............. 1 


Central of Ga Ry Co vtc.____No par 

5% preferred series B ‘vtc____100 
Central Hudson G & E Corp-_No par 
Central Ill Light 4%% pfc____- 100 
Central NY Pr Corp 3.40% rfid__100 
Central RR of New Jersey__.--~100 
Central & South West Corp com_5 


Central Violeta Sugar Co___-__ 9.50 
Century Ribbon Milis________ No par 
Cerro de Pasco Copper Corp___-_-- 5 
Certain-teed Products__._..____-__ acini 
a ii vctitetetinieerene No par 
Champion Paper & Fib com__No par 

84:50 preferred ............._- No par 
pe TE 1.25 
Chesapeake Corp of Virginia____-_- 5 


Chesapeake & Ohio Ry common __25 
242% convertible preferred__-100 
Chic & East Ill RR Co com-__No par 
See ee | 
ce ee ee.” ) ae 
Chicago Great West Ry Co nag 


ee 
Chic Ind & Louis Ry Co class A__25 
oo eee ee No par 
Chic Milw St Paul & P vtc__No par 
Series A preferred vtc__.___~ 100 
Chicago & Northwest com___No par 
S% rereres kw nde ntineen 109 


Chicago Pneumat Tool com__No par 
$3 convertible preference__No par 
Chic Rock Is & Pac RR Co__No par 


Conv preferred series A___--- 100 
Chicago Yellow Cab__--_____ No par 
STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 
Chickasha Cotton Oil____-_______-_ 10 
Childs Coe common...._....-........ 1 
i eee 100 
ee ae 25 
eo en ee 25 
Cincinnati Gas & Elec com____8.50 
a 100 
Cincinnati Milling Machine Co___10 
C IT Pinencial Corp...._...- No par 
City Investing Co. common __-_-_-_- 5 
5%% preferred__..._.....___ 100 
City Products Corp___--___-- No par 
GEG GE Bcc ccminnanabbaan 
Class Bauipment Co..........5.- 20 
CCC & St Louis Ry Co com___100 
5% non-cum preferred______- 100 
Cleve Elec Illuminating com__No par 
06.50 peeteren...<....<.....~ No par 
Cleve Graph Bronze Co com______1 
Oe, a 
Cleve & Pitts RR Co 7% gtd____50 
Special gtd 4% stock--__--____ 50 
Climax Molybdenum_:_______No par 
Clinton Industries Inc____-_---_-_ 1 
OO gg Ee ee a 1 
Cluett Peabody & Co com____No par 
TW. QE cence ettiownent= 100 
4% cum 2nd preferred_______100 


Coca-Cola Co (The) common_No par 

CR A Sete nace No par 
Coca-Cola Internat Corp____No par 
Colgate-Palmolive-Peet com__No par 


$3.50 preferred ___._._._.___No par 
Collins & Aikman Corp. ~~~ No par 
eS 8G ln Re a Se 20 
Colo Fuel & Iron Corp com__No par 
5% eonv preferred_._._........, 20 
Colorado & Southern Ry com___100 
4% non-cum Ist preferred____100 


4% non-cum 2nd preferred___100 
Columbia Broud Sys Inc cl A___2.50 
0”), 2.50 
Columbia Gas System Inc.__No par 
Columbia Pictures common__No par 
$4.25 cum preferred w w___No par 
Columbian Carbon Co___-_._No par 


Columbus & 80 Ohio Elec Co_--_5 
Combustion Engineering 
Superheater Inc  — _---- No par 
Commercial Credit common _-_-_-_-_- 10 
i... eee 100 
Commercial Solvents___---~-- No par 
Commonw'ith & South com__No par 
$6 preferred series_______ _No par 
Commonwealth Edison Co__..--_- 25 
Conde Nast Publishing Inc___No par 
Congoleum-Nairn Inc... ~~ N° par 
Consolidated Cigar_.+._--_-__ No par 


Consolidated Cuoppermines Corp__-_5 
Conso] Edison of N Y¥ com___No par 

$5 preferred_._._. __._._.__-__No par 
Consolidated Grocers Corp__- ena 
Consolidated Laundries Corp__-_-_- 


Consolidated Natural Gas______-__ is 
Consol RR i inn 6% pfd_____ 100 
Consolidated Re ail Stores Inc___-1 
Consolidated * © ile Co Inc__-_10¢ 
Consolidated ee Aircraft... 1 
Consumers Po Co com____No par 
Common “when distributed’”’__-_- 
$4:50 preferic« onntsie Par 
$4.52 preierred _...._No par 
Container Corp of America com__20 
 ...  e —_ 


Continental Baking Co com__No par 
$5.50 preferre« a No par 


Continentaj Carn Inc common___-20 
$3.75 preferred _No par 
Continental Dismond Pibre.__--_-5 
y ce 10 


Continentia! ' 








LOW AND HIGH. SALE FRICES 


Wednesday 
Sept. 14 
S per share 
*14% 15 
=54 55 
Te 72 
*101%2 1022 
30 30% 
3l4%e 31% 
145, 14% 
35% 353 
734 73 
3844 39 
*138 140 
3444 3438 
*10242 103 
X28, 29% 
x102 162 
x123 123 
16% 1634 
164. 16% 
1b = =15% 
B78 9 
3% 34 
gts @ 137 
, oY 
«110 111 
86 86 
13% 13% 
12 12% 
12 lz 
"74 1% 
1844 18%2 
13% 13% 
27 27 
2442 24% 
*96 97 V4 
6 6% 
2142 22 
30 3038 
*815, 84 
*3%s 4% 
9's Ge 
10% 10%, 
812 She 
16 16% 
634 r | 
3% 334 
64a 5% 
21%, 22% 
11 11% 
2734 28% 
2742 27% 
933 51%, 
31 31% 
€6 €7 
ll42 11% 


LOW AND HIGH SALE PRICES 


Saturday Menday Tuesday 
Sept. 10 Sept. 12 Sept. 13 
$ per share $ per share $ per share 
14 14 *15 15%e 
*54 55 *54 55 
TM 7% 7% 7% 
STOCK 102 10242 *101% 102% 
EXCHANGE 2834 29 28% 2934 
CLOSED 30 31 “a3 31%e 
14% 14% 1434 14% 
3542 35% "35%, 3654 
*7Te 7% x75 Te 
3844 38% 38% 39 
*136 13742 137% 139 
33% 34 33% 34% 
102%2 103 10234 102%4 
2844 2834 2842 29% 
102 102 *101 101% 
124% 125% 124 124%. 
15% 153% 15°4 16% 
16% 16% ‘16 1642 
‘15% 15% 15% 15% 
854 83% 8% 9 
a 3% 3% 3Y 
313 1358 ‘13% 14 
8 8 & Vg BY%, 
*b11 113 111 112% 
87 87 *85 86 
12%2 13 13 133% 
11°74 11% 11% 12% 
11%3 12 12 12 
7% 7% 7% 73% 
18 18% 18 18 42 
12% 12% 12% 13% 
26% 2678 26% 26% 
23% 23% 23% 24% 
953 4 962 8642 96!2 
5% 5% 6 6\4 
20 20 21 21 
30% 30%2 297 30% 
83 84 84 84 
3%, 4 3% 4% 
85% 858 9 9% 
10% 10%, 10% 10% 
83, 8% 8%— = 83% 
1534 1534 16% 16% 
632 634 6%4 7 
3% 3%, 312 334 
55 53% 5% 61% 
20% 21% 21% 22% 
10% 10% 105, 11 
27% 227% 274 28% 
263, 2634 27% 27% 
524% 5212 *51%2 52% 
30%, 31! x30%4 31% 
66 663 x65%5 66 
11% 115 "11% 11% 
Saturday Monday Tuesday 
Sept. 10 Sept. Iv Sept. 18 
$ per share $ per share $ per share 
13 13 13 13 
348 3% 3\8 3 
42 44 44% 44% 
STOCK 31 33 *31 33 
EXCHANGE 51% 52% 5258 535% 
CLOSED 2934 30% 30 3034 
104% 10434 103% 104% 
2542 26 2534 26% 
5442 55% 56 56% 
7% 718 1% 7a 
B2°4 86 82%. 86 
28% 2642 28% 29 
19 19% 19 19% 
23% 23% 24 2412 
*120 170 *120 170 
*67 70 *67 70 
41% 42% 4142 41% 
*110%4 111% 11034 111 
24%, 26 25% 25% 
*106%8 107 *1064% 107 
‘66 67% *66 67 Y2 
3842 3842 *38 39% 
11% 11% x11) 11% 
293 30% 30 30% 
4 4 4 + 
24 24 24 24% 
*140% 142 *140%2 142 
*76) 718% 78 78 
15642 158% 159 161 
62 62% 6142 62 
#1210 9: 1240 a 
39% 39% 39% 39%6 
96 96 964% 96% 
14% 142 15 15% 
19%, 20 20 20% 
144%. 14% 144% 15% 
16 16% 1642 16%4 
93% 9% 10 1042 
10 1042 1042 10% 
9% 10 10 10 
19 19% 19% 20% 
18°94 18% 19% 20 
11 11% ll% 11% 
12% 12% 12% 12% 
60'2 62% 60 62% 
30 30% 30! 305% 
20'%2 21% 214 22 
2434 24% 247 25 
53% 54 537 54% 
101 101% 102 102% 
16! 16% 16%, 16% 
5 Ya 5% 5 Ye 5% 
10354 104% 104% 105% 
275% 27% 27% 28% 
R5_ 2%, R% 49 
273 27% 27 272 
30 30% 30%, 30% 
3 3 3% 3%e 
26 262 264% 27 
107% 107% 108 108 
12% 12% x12% 12% 
*10%, 10% 10% 11 
40% 41 405, 41142 
16 16 16%, 17% 
*11% 12 12 12 
7% 1% 7™™% 8 
10%, 10% 10% 10% 
31% 31% 31%°4 31% 
30% 30% 303, 30% 
110% 110% 110% 110% 
108 42 108% 109% 100% 
35%4 36442 3642 36% 
*100 100% 100°4 100% 
15% 15% 154, 15% 
*94 95 94 96 
33% 33% 33% 34 
*101% 102 "100% 102 
7 7 7% 7%, 
634 63% 64%%4 


63%2 


Wednesday 
sept. 14 
$ per share 
13 13 
3% 3% 
43 43 
31 33 
53% 53% 
30%4 31% 
1045, 104% 
25% 25% 
5544 56% 
744 7%, 
*82%, B6 
28% 29 
19% 19% 
25 25 
*120 170 
*67 70 
4142 41% 
110%4 111 
25% 2534 
*106% 107 
*66 672 
*38 392 
M% 11% 
x30% 30% 
4 4\%e 
24%, 24% 
x140 140 
"77 7842 
160 160 
61% 62 
*1240 alin 
39 3934 
"9542 96 
15¥ 15% 
20% 20% 
15% 15% 
l642 16% 
10 1042 
103 11 
1042 10% 
20% 20% 
20%, 20% 
11% 11% 
12%, 12% 
*61 64 
30% 31 
22 2242 
26%, 25% 
55% 55% 
102% 102% 
16% 165% 
5% 5M, 
105% 1062 
27% 28 
a aV%, 
27% 27 
*2934 31 
3% 3% 
26% 27 
108 1084 
*3124%, 12% 
"10%, 11 
41% 41% 
*36% 37 
12 12 
*7%4 8 
10% 104% 
32 32 
30°4 30% 
1105 110% 
1092 10942 
36%4 7 
*100% 101 
x15 15! 
*94 95 
33% 34! 
*100'2 102 
Ts 7% 
65%8 65% 


Thursday 
Sept. 15 
$ per share 
1442 14% 
*54 55 
T5. 7% 
oe 
« “s 
31% 31% 
143g 14% 
3642 36% 
T5 7% 
38% 38% 
*139 140 
335% 34 
102%4 10234 
27% 28% 
*101 102 
16% | 1656 
Me 
“16% 16% 
ae gt 
Ye 5%, 
*34 35% 
135, 13% 
8 Ys BY, 
110% 111 
87 87 
13% 13% 
2: 
“7%, 7% 
18% 18% 
12% 13% 
26%4 27 
25 25 
*96 97% 
"5% 6% 
2042 21% 
29% 30 
*82 82% 
4 4 
834 9 
10% 10% 
*BV4 8%, 
1 
"she i. 
334 334 
5% 642 
21% 23 %4 
10% ll 
27 28 
aman 26% 
*50} 2 52 
31 21% 
66 664 
*}1 12 
Thursday 
Scpt. 15 
$ ner shure 
13 13 
3 3% 
42 42 
*31 33 
52% 52% 
314% 32 
104 104% 
2542 2534 
53% 55% 
1% 7% 
*8234 86 
28% 2834 
185, 19 
*24%, 25 
*120 170 
"67 70 
41% 42 
110%4 111% 
2642 2542 
106% 107 
*66 67% 
*38 39% 
11% 115% 
30 301%, 
4 4% 
24% 24% 
*140 141¥% 
“77 78 
160 172 
61% 62 
*1325 a 
39% 39% 
95%2 96 
15% 15% 
2042 20% 
14%, 15 
1642 16% 
9% 9% 
10% 10% 
*10 10% 
19% 20% 
20% 20% 
11% 11% 
12% 12% 
61 64 
31 31 
21% 22 
2542 255% 
54354 55%, 
102 102 
16% 16% 
5% 5% 
106% 107142 
2794 28% 
9% 9% 
2734 28% 
*290% 30% 
3% 3% 
26% 26% 
108 108 
*12% 12% 
"10% 11 
41% 42 
1642 17 
*11% 12 
Te 713% 
WM 10% 
32% 32% 
30% 31¥%, 
110 110% 
10834 109 
37 37% 
*100% 101 
147 15% 
94%2 942 
33% 34% 
*101 102 
7 7 
64% 64% 


Friday 
Sept. 16 
$ per share 
*145% 15 
*54 55 
Te Te 
*101% 102% 
29%, 29% 
31% 3lte 
14% 14% 
*3542 36% 
*7¥e 715% 
S$8% 38% 
139 139 
33%, 34 
102%4 102% 
2734 28% 
*101 102 
124 124 
16% 16% 
*16% 16% 
15% 15% 
8% 8%. 
*3% 3% 
13% 13% 
BY BY, 
*111 111% 
*86%, 87%. 
13% 13% 
12% 12% 
12% 12% 
7M, 14 
18% v4 
13% 13% 
*27 27, 
25 25% 
9642 96% 
6 6 
*20'%2 21 
297% 30% 
824 82% 
*4 4% 
9%, 9% 
10% 10% 
*BVs 8% 
15% 16% 
6% 7 
3% 3% 
6% 6% 
234%, 24% 
11 11% 
27% 28% 
27 27 
*5042 52 
30% 31 VY 
66% 68%. 
*11 11% 
- Friday 
Sept. lo 
$ per share 
*13 13% 
3 3 
*41% 43 
*31 33 
52% 53% 
31% 32% 
103% 103% 
25% 25% 
54 55 
1% 1%, 
*Bl’2 86 
29 29 
*184% 19 
*244%2 25 
*120 169 
*67 70 
41% 41% 
110%4 111 
25% 25% 
*106% 107 
67 67 
*38 39 42 
11% 12% 
304% 30% 
4 4 
243% 24% 
140 140 
*77¥%_ 78 
168 170 
6142 61% 
*1300 en 
39% 39% 
*944%2 96 
14% 15% 
20% 20% 
14% 15% 
16% 16% 
10% 10% 
10% 11 
*10 1l 
20% 20% 
20% 20% 
ll% 11% 
12 Ve 12% 
63 63 
30% 30% 
22 22% 
2542 25% 
55 55 
102 102% 
16% 16% 
5% 5% 
107% 107% 
27% 28% 
9', 9% 
26% 28% 
#29) 30% 
3% 3% 
26% 26% 
*108 108% 
12¥ 12% 
*10% 10% 
41 “% 42 
16% 16% 
11%4 12% 
1% 8 
10% 10% 
32% 32% 
31% 31% 
110% 110% 
*108% 109% 
37 37 
*100% 101 
15 15 
94% 94% 
33% 34% 
*101 102% 
o7 7% 
63% 64% 


Sales for’ 
the Week 
Shares 


1,600 
17,700 
500 
2,900 
1,600 
1,700 
27,600 
17,400 
7,300 
7,400 
1,700 
400 
12,500 
3,600 
400 


Sales for 
the Week 


Shares 


500 
5,700 
250 


34,200 


10,400 
1,400 
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| Range for Previous 


Year 1945 
Lowest Highest 
$ per share $ per share 
6 Fen 10% Jun 
46% Feb 69% Jun 
14 Mar 19% Apr 
x49% Mar 65 July 
13 Feb 21% Oct 
42% Mar 50% Nov 
9% Nov 15% J 
50 Feb 67% J 
18 Nov 23% 
88 Nov 97% July 
86 Oct 98 J 
56% Dec 66% Mar 
164% Oct 177 Mar 
3% Dec 5% Jan 
1% Dec 3% Feb 
29 Feb 39% Jun 
92% Sep 98% Jun 
8% Deo 13 Jan 
x21 Mar 24% Dec 
17% Nov 26% May 
36% Dec 464% Mar 
23% Dec 34% Jun 
91% Feb 103 % July 
95 Dec 129 Jun 
20% Deo 28% Jun 
65% Dec 78% Jun 
25 Dec 34 6 Jan 
12% Feb 17% Aug 
155 Apr 177 Jun 
7% Dec 13% May 
67% Deo es July 
11% Dec 17% May 
15% Dec 24% Jan 
7 # «Feb 13% July 
122% Feb 150 Aug 
47% Dec 61 May 
4% Feb 12% July 
18% Feb 28% Sep 
133 Jan 137 July 
21% Mar x31% May 
85 Oct 94% Jun 
18% Deo 20% Jan 
14% Deco 17% Jan 
18% Feb 28% July 
24% Feb 31% Aug 
82% Nov B4 
84 Sep 94 Jun 
8% Nov 15% Jan 
8% Sep 13% Jan 
Dec 42 Jun~ 
31% Deo 46% Jan 
28% Feb 34% May 
38% Jan 60% Jun 
1% Feb 13% July 
14% Feb 39% July 
32% Mar 68 July 
20 4#«€2<Apr 21% May 
4 66 Dec 60% Jan 
8% Deo 13% May 
22% Mar 26% Oct 
11 Dec 16% Jan 
19% Dec 28% Jun 
35% Mar 46 Jun 
38 Feb 46% July 
11 Dec 19% May 
x19% May 





x16% Mar 


Range Since Jan. 1 


Lowest 
$ per share 


544 Jun 14 
47% Feb 11 

1% Jun 14 
19% Jun 28 
51% July 19 

9 Jun 13 
12 Jun 20 
49¥%2 Jan ¢4 

7 Jun 13 
49% Mar 3 
zu Apr 26 
94 Jan 10 
92% Jan 3 
57 Jan 6 
171% Jan 6 
234 Mar 25 
1% Jun 13 
21% Jun 13 
96 Jun 27 
8% Jan 3 
23 Feb 7 
14 Jun 16 
36% Jan 3 
20 Jun 14 
94 Mari? 
90 May 24 
15% Jun 14 
55% Jun 30 


133 
19% Sep 7 


9 Jun 
87 Jan 
11% July 
15 Jan 


26% Jan 
92 Jan 
92% Jan 11 
7% Jun 30 
4% May 31 
17 Jun 14 
30% Jun 13 
31 Mar 29 
26 Jun 13 
5¥2 Jun 13 
19 Jun 20 


ewoabuse 


19 Jun 13 
34% Jun 14 
20 Jan 3 
50 Jun 7 
4% Jun 29 
15 Jun 14 
11% Jun 20 
164% Jun 13 
32% Jun 22 
39% July .1 
9% Jun 14 
6% Jun 13 
12% Jun 13 


Highest 


$ per share 


6% Jan 7 
65 Sep 13 
15% Jan 3 
23% Sep 13 
55%. May 13 
12% Feb 17 
19% Jan 6 
52 Feb 15 
11% Jan 7 
55¥2 Sep 14 
2642 July 19 

100 Aug 29 
101% Sep 
64% May 
189 Sep 

4% May 
2% Jan 
32% Jan 

100% Aug 18 
11% Aug 26 
27% Aug 1 
19% Jan 7 
42% Apr 13 
28 Sep 14 

101 Aug 31 
96 Jan 4 
24 Jan 7 
12% Jan 24 
31 Apr 21 
16% Sep 13 

160 May 6 

8% Mar 29 
73. Jan 27 
13% Feb 1 
23% Aug 8 
7% Jan 7 

129 Jan 19 
50% Aug 18 

9% Apr 4 
24% Jan 7 

137 Jan 21 
26% Jan 7 


15% Mar 18 
96 Aug 18 
14 Jan 24 
17% May 2 
22 Sep 14 
31 Mayi12 
98% Aug 18 
99 Sep 7 
10% Jan 8 
9% Jan 7 
29 Jan 12 
38% Sep 13 
36% Sep 15 
40% Jan 21 
9% Jan 7 
22 Sep 16 


27% Jan 7 
50% Jan 24 
23% Sep 16 
58 Jan 10 
9%Jan 7 
24% Mar 2 
13. Mar 29 
22 Jan 26 
40 Jan 7 
45% Feb 1 
12% Apr 5 
7% Sep 13 
16% Aug 18 


Iaoaow 





STOCKS 
NEW YOeK STOCK 
EXCHANGE 

Par 

Continental Motors_ i 
Continental Oil of Delaware______8 
Continenta] Steel Corp___.._---__14 
Cooper-Bessemer Corp com___---~— 5 
$3 prior preferred_____-__.. No par 
Copper Range Co._........— No per 


Copperweld Steel Co common____8 
Convertible pref 5% series___60 
Cornell Dubilier Electric Corp 1 
Corn Exchange Bank & Tr Co.__.20 
Corning Glass Works common____& 
3%% preferred 100 
Cum pfd 3%% ser of 1947_.-100 
Corn Products Refining com __-—28 
7% preferred 




















Gat Oe aman 1 
Coty International Corp_— _ | 
Crane Co common —2s8 

3%% preferred____£._—__.. —— 106 
Creameries of America__.__.___._...1 
Cream of Wheat Corp (The).___--3 
Crown Cork & Seal com_______2.58 

$2 preferred _No par 





Crown Zellerbach Corp com___-__8 


$4.20 preferred_______ —____No par 
$4 2nd preferred___.._._.___No par 
Crucible Steel of Amer com__No per 
5% conv preferred 1090 





Cuba RR 6% non-cum pfd____100 
Cuban-American Sugar common__16@ 
7% preferred ~-1996 
ber | Paccing Cou common_____19 
preferred 106 

Cuneo Press Inc = 
Cunningham Drug Stores Inc___2.50 
Curtis Publishing com______No par 
$7 preferred __No per 
Prior preferred_______ ——_Nse par 
Curtiss-Wright common ———— 
Class A 
Cushman’s Sons Inc 7% =ia. ite 
Cutler-Hammer Inc.____._____Mo per 


D 


Dana Corp common ___--.--..-.-—-} 
3%% pfd series A____._.____199 

Davega Stores Corp common.___2.50 
5% conv preferred .....____ 

Davison Chemical Corp (The).__-1 

Dayton Pwr & Light common_____? 
Preferred 3.75% series A___.100 























Preferred 3.75% series B_._.__1600 
Dayton Rubber Co 560 
Decca Records Inc 500 
Deep Rock Oil Corp_..._.____ 1 





Deere & Co common________No per 
7% preferred 20 
Delaware & Hudson_____________ 109 
Delaware Lack & Western..._._._.8@ 
Delaware Power & Light Co___13.66 
Denver & Rio Grande West RR 
Escrow ctfs for com________- 100 
Escrow ctfs for pfd__..__.__.__100 
gE 
Detroit Hillsdale & SW RR Co__100 
Detroit-Michigan Stove Co._.._....1 
Detroit Steel Corp 1 











De Vilbiss Co___- 5 
Devoe & Raynolds class A___._124@ 
Diamond Match common ____No par 

6% partic preferred_______ 28 
Diamond T Motor Car Co___.....2 


Diana Stores Corp__-----... Ge 
Distill Corp-Seagrams Ltd_.._.._.. 3 











Lowest 
$ per share 


Dec 
25 Nov 

















113% 
4 

111% 
10% 



















Range for Previous 
Year 1945 


Highest 
$ per share 
20% Oct 
41 Jun 
566 Apr 
23 «=Jan 


Range 
Lowest 


$ per share 


9% Feb 24 
24% Feb 14 
45% Jun 13 
10 Jun 12 
25 July 1 
12%Jan 3 
48% Feb 17 
43 Apr 29 
101% Apr 22 
101 Apr 29 
17% July 28 
80 Apr 27 
11% Mar 8 

8% Jun 13 


43% Jun 14 
119 Feb 28 
97% Jan 3 
112 Jun 20 

9% Jun 13 





Since Jan. 1 


Highest 


$ per share 


17 Jan 8 
30 Jan 18 
53 Apr 26 
14% Mar 29 
33 Jan 24 
18 Sep 15 
63% Mar 31 
50% Jan 21 
107% Sep 12 
108% Jan 21 
24% May 4 
86% Jan 21 
19% July 26 
13% Sep 16 


53% Sep 14 
123% July 5 
102% Aug 26 
115% Jan 12 
12% Jan 10 











STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Divco Corp a 
Dixie Cup Co common_______Ne par 
OE 
Dr. Pepper Co Ne par 
Doehler-Jarvis Corp__._._.____-____§ 
Dome Mines Ltd —No par 
Douglas Aircraft ..._..._-_____.No par 
Dow Chemical Co common__.____18 
$4 preferred series A___.__.No per 
$3.25 2nd preferred__.___.__No per 


Dresser Industries common _____806 
3%% conv preferred____t__100 
Dunhill International 1 
Duplan Corp — -.--.-.- __.__No par 
Du Pont de Nem (EI) & Co— 
Common 
Preferred $4.50 series.___._-.No par 
Preferred $3.50 series___-'[_No per 
Duquesne Light 5% ist pfd_.___10@9 
D W G Cigar Corp = | 


E 
























































Saturday 
Sept. 10 


$ per share 


STOCK 
EXCHANGE 
CLOSED 


Saturday 
Sept. 10 


$ per share 


STOCK 
EXCHANGE 
CLOSED 


Monday 
Sept. 12 
$ per share 

5% 5% 
62% 64% 
12% 12% 
21'2 21% 
53% 54% 
10% 10% 

3% 13% 
5 50 
"Oe BY 
55 55 
25% 25% 

100 100 
101 102% 
62%, 62% 
188 188 

3% 3% 

1%% 1% 
27% 28% 
99%4 100 
ll'2 11% 
26% 26% 
14% 14% 
40 40% 
26% 27 

100 100 
*93%2 95 
yg ey | 
60 - 
22% 223 
16 16% 
*160 180 
T'2 Tle 
*65% 68! 
12 12% 
21% 21% 
6% 6% 
127 127 
4842 49 
7% 7% 
*19'2 20 
134 134 
204% 20! 
10% 10% 
"94%, 95 
*11% 12'% 
*16 16% 
21 21% 
28% 28%%4 
98 98 
*98 992 
*BY% _" 
‘ 
24! 24% 
37% 37% 
*36 36% 
*283 29 

6% 6% 
213 21! 
23! 235% 
42! 424 
2242 22% 
50 55 

6% 61% 
*18 18%4 
12% 12%% 
18% 18 "8 

*36% 37% 
42%, 4244 
11 11 

7%, 73% 

16% 1642 





Monday 
«Sept. 12 
$ per share 


1l'2 
*2854 
5042 
10%% 
30 
17% 
60 2 
48 
10742 
106 ¥e 
17% 
*79 
*18 
11% 


51% 
*122 
*101% 

114% 
*10% 


1l'2 
29%, 
50%%4 
105% 
30 
17% 
60 Ye 
48% 
107 2 
10642 
1814 
83 
18% 
12% 


52% 
123 
102 
114% 

10% 


Tuesday 
Sept. 14 
$ per share 
5'2 5% 
64% 65 
12% 13 
22 23% 
54 54 
10% 10% 
14 14% 
50 50 
8% 8% 
55 55% 
24% 25% 
“99% 101 
idl 102'%2 
63 63% 
Jo" "4, 190% 
*37 4 
1% 1% 
2842 29 
*99'%2 100% 
11! 11% 
26} 26% 
14% 15% 
40 40 
267 272 
10042 100% 
*93%2 95 
174%. 18% 
61 61 
“oe 22% 
16% 16% 
+160 180 
Te 7% 
*654 68 42 
12% 12% 
X21% 21% 
65 6% 
128 128 
48%, 4842 
7 | 7% 
20 20 
*132 135 
20% 21% 
11 11% 
*94'5 95 
*11354 12% 
*16 16% 
21% 21% 
28% 29% 
98 98 
*98 9912 
832 812 
6% 6% 
23% 24 
3744 38% 
36% 36% 
29 292 
6% 67% 
21% 21% 
23% 243% 
43% 43% 
22% 22% 
50 55 
6 \6 6% 
1842 19 
12'%2 12% 
18%, 19 
37% 37% 
43 43 
11 11% 
1% 7%, 
16%% 1634 


LOW AND HIGH 


Tuesday 
Sept. 13 
$ per share 
ll'’2 11% 
29% 29 Ya 
50 5042 
10°4 10% 
30 30% 
16%4 17% 
60% 61 
48%, 49% 
107% 109% 
107 107% 
18% 18% 
*79 83 
18! 18% 
12! i2% 
52! 53% 
122%4 122% 
102 102 
*113% 114% 
103 102 


LOW AND HIGH SALE PRICES 


Wednesday 
sept. 14 
£ per share 
5% 57% 
64 64% 
12% 12% 
23 2342 
*53% 5454 
10% 10% 
14% 14% 
*49%, 5142 
82 8% 
55% 55% 
25 25 
*99%2 101 
*101 102% 
63% 6342 
*187! > 18° 
3% 3% 
*1% 2 
2834 29% 
*99%42 10042 
*11% 11% 
263% 26% 
15% 15% 
*39 40'% 
27142 28 
*100 101 
95 95 
17%4 18 
x60 60 
22% 22% 
x1442 14% 
*160 180 
7% 71% 
65%. 65% 
12% 12%2 
21% 22 
6% 7 
x128 128 
*47%, 48% 
7% 7% 
20% 20% 
*132 135 
22 22 
11% 11% 
*9434 9512 
*12% 13 
"16 162 
21%, 22 
28% 29% 
98 98 
*98% 99% 
8% 84% 
x6% 7 
24 24 
38 384% 
36 36 
29% 2934 
6% 7 
21% 21% 
23% 2414 
42%2 435% 
22% 23 
*50 53 
GM, 6% 
“184% 19 
#123, 1234 
19% 19'%4 
377% 37% 
*42%, 43 
*10% 11 
TN%, 7% 
16% 16% 


SALE PRICES 


Wednesday 
Sept. 14 
$ per share 
ll% 11% 
*2834 29%, 
50 50 
11 11 
30%4 31 
17 17% 
60% 60% 
4842 49% 
*107 110 
106 2 107% 
18% 18% 
*79 83 
18% 185 
12% 13 
52% 53% 
122 122 
*102 102% 
*113% 114 
*10% 104% 


Thursday 
Sept. 15 


$ per share 


2832 
*9942 
11% 
*26% 
14% 
> i 6 


100% 
*95 
17% 
59% 
+991, 
14% 
*160 
7% 
*65%4 
12% 
21% 
6%, 
128 
*47% 
1% 


*132 
2142 


11 
95 
*12%2 
*15% 
21% 
2844 
“97% 
*98% 
*B% 
6% 
°23 
37% 
36 
29% 
6% 
21% 


23% 
42 
22% 
52 
6% 
18% 
12% 
19 
36% 
41% 
10% 
75% 
16% 


5% 
641, 
12'2 
22% 
5314 
1012 
144% 
51 

B14 
55 
2434 

100 42 
102'2 
63% 


Thursday 
Sept. 15 
$ per share 
11% 11% 
*28% 29 
50 51 
11 il 
31% 32% 
17% 18 
58%4 59 
48% 48%4 
*107 110 
106 106 
18% 18% 
“79 83 
x18 18 
12% 13% 
52 5234 
122% 12212 
102 102 
114 114 
*10} 1042 


Friday 
Sept. 1b 
$ per share 
534 6% 
635% 63% 
*125, 12% 
225% 2273 
535% 535% 
105% 1175 
14% 14% 
49%%4 49°54 
855% 854 
55 55 
x24 2432 
x99'2 99% 
101 102'% 
63 6344 
*185'44 187 
*3% + 
1% 17% 
28% 2854 
9934 99%%4 
*11% 11% 
26%2 26% 
14% 15% 
*40 4072 
26% 27 
10012 100'2 
*95 97 
174 17% 
*58% 59% 
22% 22% 
14% 14% 
*160 180 
7% 72 
*6542 68 
*123, 127% 
*21% 217. 
634 7 
*127 128 
"47%, 4842 
7% 71% 
20 20 “2 
*132 135 
*21% 217%. 
11 11 
*95 9534 
*12% 13% 
*16 17 
21% 21% 
28% 29% 
975% 975% 
*98'% 992 
83% 842 
642 T\4 
23% 235% 
3 38 
35% 35% 
29% 295 
6% 674 
21% 22 
2334 24 
43 43 
23 234 
*52 55 
6% 6% 
18! 19 
12% 1212 
19% 19! 
3414 3634 
40! 41 
11 11 
74s 734 
16%s 162 


Friday 
Sept. 16 
$ per share 


ll‘ 
29'%4 
*49 
105 
32% 
1742 
59 
4834 
*107 
106%4 
18% 
“79 
*17% 
13% 


52% 
*122 

101% 
114 

10% 


11'2 
29'%4 
5042 
105% 
33 
1772 
59% 
49% 
110 
106%4 
1842 
83 
18%%4 
13% 


52%4 
12242 
102 
114 

10% 


Sales for 
he Week 
Shares 
12.200 
10,900 
500 
7,900 
120 
1.400 
1,600 
110 
800 
410 
1,900 
130 
4,200 
60 
200 
400 
7,900 
200 
600 
1,000 
9,300 
400 
4,800 
210 

20 
5,100 
1,200 
60 
6,100 
2,200 
800 
1,100 
1,900 
9,200 
60 
1.800 
17,200 
1,500 
10 
1,100 


3,300 
10 


2,400 
9,300 
470 


1,100 
6,200 

800 
5.900 
1,900 

800 
5.600 
3,900 


4.200 
2,100 
11,600 
20 
2,000 
500 
1,100 
1,600 
2,100 
1,100 
700 
2,500 
12,200 


Sales for 
the Week 
Shares 
700 

800 

550 

500 

4,500 
21,400 
1,800 
9,300 

100 

1,200 
6,600 

400 
19,500 


49,000 
600 
600 

40 
400 





Dee 25% May 15% Jun 14 20% Mar30 Eagle-Picher Co 198 19 19% 19 1914 19% 19% 19% 193 19% 19% 3,300 
13% Oct 20% May 13 wn 14 16% Mar29 Eastern Airlines Inc 1 14 Ys 14% 14% 14% 14% 14% 14% 145% 14%, 145% — 
Dec 8: 8° *g: 8 *BY 6 87 9 
13% Deo 33% yond 7 m4 14 bu Jen 7 ae Stalniecs Bteel ae 91% 914 9u% 934 Hh 95% 9% 93, 93% 91% 2,600 
38% Feb 46% 38% Jun 13 47% Mar 29 Eastman Kodak Co common__.___16 4234 43} 43% 435% 423%, 43% 42% 43% 42% 43'2 5,600 
am es con s i Sep 16 6% preferred —s 7 er | 183 ¥2 183 2 “18% 185 | 184 185 195 185 187 | 187 | saan 
un 32% Jan 7 #+£=§Eaton Manufacturing Co_---~ 25% 26% e@ 26% 2642 26% 6 26% 2638 26% : 
= — ade, rm 14% Apr 13 18 Jan 10 Edison Bros Stores Inc common._.1 164% 16% *16% 17 164% 16% *16 1642 16% 16% 1,300 
92 88 Jan 12 94 Aug 12 4%% preferred 106 *924%2 93% *924%2 93% *9212 93% *92% 94 *92 93% mel 
10% Des 16% Jan 10% Feb 4 14 Apr §  Ekco Products Co common_____256 10% 11 11 113% 11% 11% 11% 11% 11% 11% 2,600 
on _— “a — 95 a 104 May 2 4%% preferred 209 "95% 97% *95% 97% *95% 97% *95 Ye 97% "95% 972 cae 
un A Cc 6» 65 6% 3 3 3 6 65 *6 7 ,100 
+. 3 —— Rl — om rm ro 393, 40% 0 4% Ee ay 39% 3914 3914 39% 3'400 
11 Feb 16% Oct 12% Feb 25 15% Apr 14 Electric Boat common —3 14%, 14% 14% 14% 14 14% 13% 14 14 14% 3,700 
32% Feb 37% Jun 32% Mar 18 36 Aug 19 Convertible preferred_____™[te par 35% 35% *35 36% *35 35%%4 *35 35% *35 3534 100 
1% Nov 2% May 1% Jun 13 2% Jan 12 Elec & Mus Ind Amer shares___.__ 138 1% 13g 1% 1% 1% 1% 1% 142 142 7,200 
48% Dec 66% Jan 344% Jun 7 51 Jan 10 Electric Storage Battery.____Ne par 40% 40% 41% 43% 42% 43% x41% 41% 40% 41 1,800 
12% Deo 17 Jan 10% Jun 2 13% Mar 24 National Watch Co___..._._18 11% 12 12 12 12 12 12 12 11% 12 800 
198% Nov 27% Jun 17% Jun 13 23% Sep 14 ott Co common 16 21% 2134 223% 22% 22% 23% x21% 22 22 22 3,700 
x56 46=6Dec 74% Jun 48 Jun 15 60% Sep 14 5%% conv preferred______™ .—£-|®@ *57% 5934 5934 60 60% 60% *57%2 6034 *59 60% 400 
41% Deo 49 4 86Oct i — ss = me = - es —~ a on “eK if “or ; *45 47 “28% 47 *45 2 a. ies 
— owe - —_ ug ay ~ 3 | eee 25% 25% x25%% 25% 25% 251 25% 257 ,70 
J3 Peb se S% = se ioe fee fe wmereen Electric Mfg Co-- 4 9% 10° =0 103% 10 10% 10% 10% 10% 10% 2,100 
Mar Dec 1 un 16 r3i erson Radio & Phonograph_.__S 1434 14% 5 15% 15% 153 14% 153 15 15% 8,500 
12% Jen 16% Aug 14% Jan 6 17% May26 Empire District Electric Co___-20 1658 165 163% 17 16% 16% 16% 1634 16% 17 1'200 
29% Dec 34 «Jan *x29% Jun 16 33% Mar25 Endicott Johnson Corp common _2g§ 32% 32% 32% 32% 32%2 32% x32 32 31% 32 2,200 
97 Feb 104 Jun 100%Jan 24 104 Jan 13 4% preferred 100 *103 +104 *102% 104 104 104 *102 105 *102 103 70 
4% Jan 6% Nov 4% Jun 6 5% Aug 17 nuts le Office Bldg 2 *55% 5% 553 5% 5% 5% 5% 5% 5% 55% 800 
9% Feb 16% July 9% Jun 13 14% Jan 21 Erie RR common __No par 10 10% 10% 105% 10% 10% 10% 103, 10% 10% 9,000 
80% Feb 65% July 48% Jun 1 61% Jan 24 5% preferred series ae 50% 50% 50% 50% 49% 50% 50% 50% 50 50 1,300 
ar Sep + es Apr *.. a— : 68 Jan 31 Erie & Pittsburgh RR Co_..___86 *57% 60 7 Ye 9 *57% 60 *57% 60 “57% 60 a 
Dee Jen 4 Feb 25 4% Jan 6 # Eureka Williams Corp..__™————.§ 4 4 /e 8 4% 4% "4%  4Y, 4%, 4% 3,500 
9% Dec 20% May 6% Jun 13 10% Jan 7 #1Evans Products Co 8 1% 7% 7% 7% 7% 71% *7% 1% 7% 7% 1,700 
7% Mar 11% Jan 6% Jun 28 9% Aug 12 Eversharp Inc a 8% 9 8% 9 8% 9 8% 8% 8% 8% 2,800 
34% Deo May 36 Jan 4 48% Sep 16 Ex-Cell-O Corp_ 3 46 «46% "45" 45% 46% 47% 47% 48 47¥2 48% 3,200 
3% Dec 7% Mar 3 Jun 15 5% Apr 6 Exchange Euffet Corp..__..__-_ 2586 "3% 4 "3% 4 34% 3% *3% 4 *3% 4 100 





z 





footnoies + page 26. 




























































































Volume 170 
Number 4839 
ee eavians N EW Y ORK HRONICLE 
ar 1948 
Lowest 
Highest Range Since STOCK 
$ per share Lowest Zam, 3 STOC RE (1095) 
s KS 
per share $ per share Highest NEW YORK STOCK CORD 19 
$ per share EXCHANGE Salinste is 
37 y M W AND 
at, Noy SAH Jun un 3 F eo cs Sept. 12 AND HIGH SALE PRICES ° 
20 Apr 28% N t 19 Feb 28 41%Jan 7 re $ per share Sept. 15 Se esday Thursda 
-- <-- ov 23% Feb 15 25% May 3 airbanks Morse & $ per share acre Sept. iS. Friday 
. = 11% --- 12% Aug 1 39% Aug 5 ajardo Sugar Co. Co______No par $ per share $ Seps. iv Sales for 
il Feb Jun % Jun 8 4% Aug 10 Palstaff Brewing C 20 per share ountaiee the Week 
ti _ = —_ SS Mar 9 A .. Jan 7 > —— R Finance es _ 36% 37 374 ™ Shares 
r 20% Ma Jun 6 e Sep 14 Liquidating C mon___-1 ° 24% 24% ‘2 37% 38 
in_ae. we a | (See he 3840 Jan 26 Federal Mining orp_——_____—-1 St0ce le 7, ST 24024 *36% 37% : 
+ ge Feb 31% ad 3% Jun 14 18 Aug 17 Mining & Sm aie me | EXCHANGE 4% 14% 14% 37% 37% 38 23% 23% 37 38 ees 
Feb y 24% Feb 6% Jan 10 elting Co_ CLOSED 1% % 10% 14% 37% 37% Rie 
19% Dec 99% Jun 95 9 30%S Federal Motor i 1444 147 hh | % e 14% 14% 4 372 37" 1,200 
17% Dec 24% Sep 1 Ye Mar 23 103% ep 14 Wederated Truck. 35%, Fi 14% 14%, ta Ws e 14% 14¥, S72 1,400 
G3% Feb © 8% Oct 12% Jun 14 oe ae Dept Stores como S RR A RR eer ee 3,700 
42 Oct 4 Pelt. iia -—-----5 - 178 4 36) > 7,800 
a 63% July 13 17% Jan © | ee ween ine a a o.oo oles lm Hh. Bg, 8'200 
oo oo guly 6 80% Aug 18 Pidelity Phoents 1 ncteahiamaie R . <a 30 30% 4% 4% Ah Hol «ig 100 
28% Nov 20% aug 1 Jan 3 68 Sep 11 AMS protarse re Bae WY “io rote ois 128 134 mua | (ie 30 3% 3% 1,400 
11% Jul Sep 1 % preferred r Com_—__ %2 15% va 2%. *10242 104 30% : 
96 42% Jun y 13 3 ae ---25 2 153 12% 13 1 7,200 
26 Dec z104 May 21% Jun 7° Ho Jan 3 See. sens Ges. aaeeeoonee yo 674 67 4 = 16% 16% x3 12% va 103% 60 
— — oo tg a Ra viutbein Oe ons ye Ba ving 45% 46 68 = 68% - +}: ley P8 1,700 
12% Dec =z Jun Beers 62 Aug 26 $6 Ce (The) saennian ike toe as oe 18 an ae om. 20M 67% arte 1,090 
22 J Jan ame r 1 7 2 "30 
SS Re Sof eee et Ef. fi, a Be ae gem tek 3g 
27 Dec May 83 19% Sept Muerheim Ghee ees A-_-— 103 Ye 27 “a 12 2 6642 140 
Ye, Fe Ye Jeu “Shee class A... .._N 103 7¥% 11% 66 ¥/ 
=. Be 7% Jon 20% Apr 29-20% Jan 1 Follanstee test Corp" par "21% 22% AR aun” ie oan” 1% "11% 12% a 
oa 2. Jan Stores Somme 4 15% va *22% 10 a. 271% . 
24% Dec 92% Dec 89 ay 2 90% J 8 Food Machinery Inc nme | 14% 14% 15% . 157 4 22% 3 102 7,400 
anaes an enabanen 4! Ye 157 21% 22 Ye 102 Wy 
a ne = RP mes as. a & Chea Gere 9% 10 "14% 15 ee ee 15% *21% 22 30 
9 25% Jan 4 Feb 11 an 26 conv pid p-_10 1 10¥, 14% 15 4 15% ¥ 7100 
oo Bes 16% May 21% Jun 17 25% oon 36 Poster erred __ 100 36s pet 1344 134 10%2 10% = 14% oa Fn 3,100 
ant. ; a6 an > eee: - ieee men ia 6% Corp common —100 hate. 20% x2654 27% 13% 13% Oe 10% oe. aaa 200 «it 
- 2S 8 Jun 13 10% May 13 prior preferred_- 25 = = 86% ed RR A is% 1356 5,500 
17% Mar 24% Jeu x38, Feb 26 53” Aue ll: Seompes Stores Corp. No par 24% 25 3 8 0 8 “85%. 86! 26% 27. Po 
68 Ja an 19 Ccorp........ par 3 x25 93 VY, *85\. 7,900 
Mar 6 (24% Jan 16% Jun 6 16% May 21 Proea stares Oorp_————————-——- Bie 24% = °23% 25% 25% 284%, 92% 92% 935, 93% 100 
ug 17 7 Grain & Maltine Co Inc 10 8%, /2 9% 9% Ye 24 * % 25 + 100 
8% Feb 2” 4% preferred —— dene sits 5134 + ae a die 12334 24 7,500 
erred on---—-1 *15 15). 52 52 8% 8% 9 9% x9 \, 50 
100 16% 17% 15% 15%, 51% 52% 5 9% 9¥, +g 1,300 
6% Dec *69 ~ 1% 17 17% 15 15% ° 2% 52%, 523. 9% 3,800 
6% De 10% May - 70 69 V4 173% 15 15% - 52% 2 
c 1 4% J “4 69Y 17% 1 15 700 
HE BAe Sek et aes G SH BR Ta I Tit I Bg 
Dec an = 14% J 71% Ja Co ils *68! » 5,300 
38% Dec 12 Aug @ Jun 30 1756 n10 Qair Co (The) v2 70 110 
48 6% Jun Jan Inc - 
2% Feo ine July 13 Feb 2 gi dan ae ous prataed a sai i 
23 Feb an 12 a — . 4 43, , 
“5% Dec = ute 3s » ae oe cane pocket. 16% 17" o% GMs ee. 5 5 
16% Des Bis od 3% — 13% aes 31 Gar iner-Denver fe) -—-----—-No bar 0344 $ MM My 17 ; 1" Oi 6% ip 5% 1,300 
> = 21% J 6% Feb rett Corp (The) _........ No ¥2 3542 #35. 8 *7 17 Ye 1% 17. 
11% Feb 26% May 15% un 13° 32% 3. Gen wees & (The) - par #153, : 3 351 1Y, ; 7 (1 7.400 
y Feb 004 Industries Inc com... 4 16% ©1534 bu 35% 351 7 TY 7 23 
99% Mar 18% May ths Jun 14 23% 4 4% % ustries Inc ae *17\% 18 5 16% 4 35% #35 ¥, l/s 1 7 ,300 
42 105% Jun Ye Jan 3 3%2Jan 7 Gay! conv preferred com--.—} 12% 12: 173, 173 15% 16 v4 36 35) . 909 
196% Jon 108 May =” oo os 107 gun 11 Gaylord Container Corp_———-- 163% 4% 4% 12% 12% Vive 17% “11% 173 “15% 16 400 
8% Feb 106 May 99 ye 15 4642 a 17 $4.50 Ran mom et ge #22 2315 4% 4% ait 12% 12% roa 17% 17% 500 
146 Apr 11% July 9% = 6 106 ory 2 General i eat ate my | *20 205% 23 23 23, 2 4\% 4% ths 12% 125% 300 
9% Ma 159% Dec 15 @Jun 14 10% n ll $4.25 Amer oe gga 17 17 20 20% Ya 2442 £24 v4 4%, 43 1,50U 
—— soe 3 July15 163 4 Jan 24 pid series A on----5 ©106% 106! 17% 17} 19¥2 20% Oe 02344 245% 2,900 
72% Sep 15 July 9% Feb 24 11% — = $8 oe 43, 433 *106% 106% zits tM 17 » = 1946 19% 700 
28 Ye Men 82 Jun ak Jun 13 io — 31 preferred_________ mon____— 5 ©1902, 106% 43% 44 a 106% *105% Ri, 17% 1756 2,200 
18 Dec 44% July > tng Apr 25 19% = 7 General Ca Corp________ oO par 10% 10%, *102Y%4, 10612 *1 2% 43% 43 a #105 Y% 106 Ya 8,900 
5195 N 24 ©=s Jan ve Jun 14 31 an 20 1% hue Corp. com _._.No pa ©155% 157! 10% 10% 02% 106% 102 ¥ 3% 43 43 4 coo 
31% sear 144 Jan ois Jun 28 20 Jan 7 4% = preferred__ ----No par 10% 10% 155% 157% 10% 10% 10% 106% *102% 1063 3,000 
34 Mar : May = o- 17 139% _ 4 Genera! ny and preferred_—---—.60 6% Te 7 105% hs, - ous 10% 10% 10% eiia 
n 2 —------- * Y ; 4 3/, : 400 
67% Nov 96 Jun 39% Jan . 3. s oun an com___No par pe. a” = 1 73, 10% 10% a: 7 50 
ante 3 on 93% Jan 4 100% Sep 6 Electric Co____-__-_No 100 — so |S. 6S 1) 73 “a” 2” 13,734 800 
118% 53 Oct x6% Jun 14 13% Sep 6 $3.50 Foods Corp com___- No par 136% 136 1834 19% 29% 29% 291 72 *71 -_" 8,100 
97 Feb 128% Jun 44% Jun 15 3% Jan i enn. mee 4 367 ° "135 136% 18% 19 weet eee 29 29 50 
Fee 108 Jun 123% Jan 4 52% Jan 13 General Instrument Corp__ oO par 44 \, 37" 374 37% 136 136 * 28 Ya 18% 183 29 1,900 
97 Apr 4 roth Jun 7 5 Mills common Tp----——--~ 1 *99 : ia 45 45%, 37% 38% a 136 *135 ' o> i 1,300 
07% Jan 13 +4 — wsnonwe No par 7% ~ * °99 100 45 45 Y2 a 37% 37% +4 70 
Range for Previous — preferred__ 100 51 51 . 7% 7% ae a8 *98 Vp 100% 45 45! 24,200 
ciate Year 1948 -------100 127 127 a 51 Aft 7¥2 Vy tH #98 1% 100% 8,300 
P “ Highest Range Since J — = Be «24 137” 127% 514 61% 7% 7¥%, 3,100 
per share $ Lowest an. I a STOCKS 1 106 #102 27 ¥e 127% 127% is 51% 51% ,100 
oa Mar ana share $ per share Highest NEW YORK STOCK 105% *104 10544 127% 12734 3, oor 
19 Oct Nov 517 $ per share EXCHANGE Sat 2 105 42 1052 
Sap Peo gois Jum 123% gen 8121 Sep 12 — cts LOW AND HIGH saz ralgss o 
D a 
164% Pen 17% Jun x97 Jan 6 103 Sep 12 $5 prot Corp com val $ per share ot. 12 Sept. +4 Wednesday 
1 b 26 N 13. Feb 25 Sep 2 erred__ -------10 $ per share Sept. 14 Thursday 
2% Nov 18% nad 22% Jun 1 17% Sep 14 en moe $3.76 yrarey —-No par 623% $ per share ‘ Sept. 15 Friday Sales 
2% Feb % May 11% J y 29%2 Sep 14 Outdeor Ad series_____ No par 4 63 63 : $ per share 5 Sept. 16 ‘ for 
10% De 4% May % July 19 16% General vertising_ 127 (127 64 635, per share the Week 
1 S 15% J 2% Jun 28 «Mar 8 Gen Portland Cem ---No par 102% 102% 127 127 3% 63% 6 $ per share 
az Dec 29 Fm 11% Jan 3 3% Jan 7 oe — Co__--1 me: 16% rity 102% 1023 127) 127 * 2 63 Y2 627 Shares 
ai La 128% pa 15% Sun 14 a Aug 18 Gen Public kL me rp_.--No par ne +44 aaae 16% 17 198% 102% Lota caus 126% 1 63% 36,700 
ar 0 M 4Jan 7 PubMe Utilities Corp______ 1 - 29 291 17% Ye 102. . 600 
22% Feb 6% May 4% Fen i9 123 J Gen Ra s Corp 4% 14% 29 V4 29 ¥, 17 1 102% 
ve Feb 1 : an 6 flway Signal com_____No pa * *3 a 14% 14¥ Yo 29% 7 17 1,000 
24% Nov 30% Jun 20% 0 6% S 6% pref com___._N : 3% /2 145 2 29 293; 17 
Ju e Sep 14 erred _ --No par 3Y ' %e 14% 9% 3 1400 
wee Dee 132% Oct 99 jun 22 34%Jan 7 Gen Realty & Utilities. ——— 100 16% 16% 1452 1450 et ne eT 1930 1434 1,500 
21% Dee 29% May core July 18 122 7 a 8 General Sh a oars = 1232 +121 17% in be tre 1446 Bn 3% 3% ea 
Ja an 27 ade par : 121% 123% @ 17% : ‘es 14% .200 
98% Apr 30% May ist n 3 26% 8 Gen Stee] Castings $6 pid. 6 2 2 #1211 17% 17% @ 14% 
Jun 2 Sep 9 Castings --<---- 234 231) 6 6 Y2 123% 1 17 i a oe 
18% Dec 102% Dec 9914 A 3 22% Apr General Tel $6 pfd___No 23% 233 4 6% 63 23 123 osnaae 17% 1800 
7g Dec 30, ay ois Apr 4 ame dan $a eae Zee’ bie <8ie 3938 28 a a Ce cn | 
jan 82% May «70 sJun 3 77% Apr 12 Gen ‘Tire & Rubber ¢ an x26 126%, 26la 26 109” 109 “2829 24° 24” 1/000 
— = Re Re EO Ree eee town > 9 * J 
ss aie ee hk pa uber! Go con ———78 21% ais Bite Bie BLN ath 106 y. 109,108 206 * 100 
Y% Fe e 7 preferred... ______ 100 17¥ ~ *993, 10: Ve 21¥ Ye 26% 370 
87 _ 39% May 24 Georgia-Pac Plywood & Lumb __100 ni fa 17% 17 h . *99%4 103 7 320% 21% 20% 26% 2,400 
17 Dee 28 May 12% ane A — te m Sep So.s °65. 68 3 73 18% 19 +39” 103 600 
M: ove oun 1 Gillette Sis *6 *72 184 4 
% Dec 90% dus 72% July 11 91, Jan 13 $5 Safety Razor co 6% 6% = a a 72 14 18% 18% 4.100 
is aie “~ 72Y% July 11 17% Jan 5 conv preference m_-__No par 6% 7 TY, 68 *65 671 *72'2 174 ,100 
19% Nov 28 sisy 21% Jun 17 7 eo $4.50 —— pennant par 29% 29% or ~ 7%. 1% 1% 6; 68 10 
Jun 17 , Aug 18 Gleat — ___.__Stene *84 . 5% 305, ms 7¥%2 8% = 
4 Mar 55% July ag 21% Jan leaner Harvester Corp... __No pa . °84 : 30% 31 11,300 
113 Mar 6% Oct 5% July 6 53% Ma 7 Glidden Co ester Corp--- . 15% 15%%4 85 85 30 30 
r25 at oe ee 2.5 5% 157 85 Va 
iy 'Bee “Sane inay “es yon 13 116 Jas 33 esta geo preterred.—— Dar a rr ar Btu ele ye Gate 
4 Mar rvtx4 14% Jun 29 013 Ga e TE 0 20% 20% 26 86-26 76_ ae 1534 16 100 
84% Mar 103% Aug 100 Jun 24 IS Eep 18 Goodatieantord te —a Bon Hoe He Bo poy 208s ia rn a 
16 Goodall-Sanford Inc__------__- ‘ / x, 53 « 
96% Mar 50% Oct 34 un 24 104 4 24 ##Goodrich Co ae 9 9 : 52 51% 20% 20%, 4 26% 23 
105 Jun ug 9 (BF -=---10 *100 : _ 9%  9Y 2 52% . a2 20% 20! ,300 
Pe tes See Shee. pe pretorredyS"-—-—-No pr oo, 108-1908 203" etg0 ” 308, sist sa IR Sn 09 
ic Ju fe Aug 30 & Rub com___ o par 62.6 % 1 ) 03 * ve 9} 
13% Aug S% Apr Ste is | Seaee. 2 eden te cechemmmans ~~ °103 104 x01 ° 63 a Tove 17 +100" 103 * = 
18 4 Aug 18 Oct 5% Feb 19 6% Mar § Gotham Hosiery ——————--—-- No per 39% 39! x101%4 102 3 63 Ya 62 éa3 17 18 ~-- 
. . 2 oa er tenes Ss = s m-Paige Motors —-—-- pon ee + t+ So i 130% 40 *100% 102 e% 63 2600 
. % Jun 1 p 16 MS --~---------1 11¥, , 105 %% 40% y *101 102 , 
89 Nov 31 May 2036 4 28% J Grand Union Pens 4 11% 3 105 39% 40 300 
99 Mar 5 an 7 Co (The)_....__.._-1 5 1% 11% 11% 6 105% 105% 40% 40! 
sm Mar 144% cum 8316 Aue 26 25 May31 Grant (W 7 a... tes 10 - 1% 1% eee 6th |. aa +400 
x12 Mar 40 July 11 Jun 14 ng Sep 9 ona T) Co ne aga par 22% 227 7 1% 1% 1% ive 11% 11% 400 
36% Dec 15% May 32 Jan 6 ty Apr 9 preferred 8 COLI 5 *22 221, 23 23% onan 7% 1V%, oa 14 1% 1,100 
Feb 50% Ma 11% Jun 13 =p Apr 11 peng Bto1 elgg 9m _-100 24Y, 2 Meg 22% 22 V2 3% 23% 235, V4 1V%, 73 6,700 
38 Dec 23% wun sleJan 3 13% ep 14 GS hee om o8% oe "Se ae a 2446 25 ca 
eb 145% 6% Jan 3 24 Seem, Ore Prop- o per 153 . 9 = 2 24% 24%, "21% 22! good 
60 Apr Jun 133% J 18% Jan 1 Northern R e Prop__No par % 15% 1534 *99 99 7, 4% 24% 241 1,200 
29% Feb 7. 66 uly 8 144%4M © Great Western | 6% pid_..._N 34034 , 15% 157 1 *99 =: 997 26% (24° 3200 
407 Jun ar 3 Bug -No par 1 33% 35 ~@ 16 8 99 a , 
Bi Deis Seted Sates Soom ot af com-—-No Pat 4%. HE By "Be B a. Bt BGS al 
10 Feb 7 1% Jun 22 Fetes as 26 Green ery Western RR_____- he 17% 7 3 oae 38% a ¥2 13% *13% +3% *35 36 = 
‘ r29 <4 ees 0 136 ti 7% 177 Y% 39 y /2 13% 13! 
90% D 13% May 1 Greenfie ae 136 . 17% , 38% 39 EY 1 
ii Ros Ba Jay 10% Jan 4 32. July 30 Greene ap ie Corp_Ko pa ss oe iu de iy Use se Soe 
Mar yY 15%J 00 July 27 Common_ _ 92 39% 395 *65 69 38 *137 4,300 
85 Feb 9 Jum oes see a a... 12% 12% m . 39% 39 *65 «69 139 = 
97 Jul Feb 24 pr 6 G we 12% 133 s 39 39 ’ *65 69 0 
~ Nov 20% cod 92 Jan 4 Pe Nag July 13 @eneniaan Aircraft Corp__.__- —100 10% 11% 12% 13% #12 Fo bi 39% 39% ince 
oi te eee Beet tenamo Sues coma ———-t 0% at a 
81 un n 7 erred........_N0 pa 18! % 99% Vi , 
14 Jan 18% duly 16% Jan . uaa 2 Guilt Mobs & Otic RE com_No par fia ts oe OS a | a 10% 11 
For f . =a + =a oS com_No par . oe i 8% =e Bete 100 °98'% 100 32,700 
ootnotes see page 26 20 Apr 16 Guilt 8 Corp_____ ea NE. No par 10% ie °99 101 iZ® 5% osae ‘i. 16% 17 10 
tates Titilities Co... -------- 25 2473 482, 10%, 11% 11Y 101 £98 101 8 5% 53% 4,900 
Wo per 67% 69! : 48 48 #473 11% 11 11% *98 101 800 
18% 19% 69 69% 7% 48% 6s 4 10% 11% 10 
bd 19 19% oat 692 68% on 48% 48% 8,100 
19% 18% 18% 68% 69% "7, oo 
8 18% 19 00 
13, 400 
ca 











20 





(1096) 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, September 19, 1949 
































































































NEW YORK STOCK RECORD 





Range for Previous 
Year 194. 


Lewest 
$ per share 


31 Feb 
15% Nov 
12% Dec 
12%, Dec 
79 #=Mar 
x101%2 Feb 
2142 Feb 
14642 July 
20% Dec 
4% Dec 
59 Dec 
6% Feb 
6% Feb 
x20 Mar 
20% Oct 
78 Jan 
29%2 Dec 
95%2 Jan 
Nov 
Dec 
Dec 
Dec 
Dec 
Oct 


Nov 
Oct 
re] Dec 
Dec 
Feb 
Dec 
Feb 
25 Dec 
Nov 
Nov 
99 Dec 
11 Dec 
29% Dec 
27 Nov 
81 Oct 
38 Mar 
20% Feb 
14 Dec 
33 0=Jan 
3% Sep 
8% Sep 
34% Jan 
12% Dec 
ion Dec 


Dec 
12% Sep 


Lowest 
$ per share 


30% Apr 
2742 Mar 
62% Feb 
95 Sep 
24% Jan 
26% Aug 
Feb 
Nov 
Nov 
Dec 


9% 
20'2 

1%, 
38% 
58% Nov 
150 Feb 
34% Mar 
15% Feb 

6% Feb 
13 Dec 
Dec 
Dec 
Feb 
Feb 
Dec 
Oct 
Nov 
Feb 
71 Dec 
3% Mar 
24% Mar 
135 Jan 
42% Mar 
86 Feb 

5% Dec 
65 Dec 
62% Jan 
39% Nov 
43 Mar 
30 Mar 

8% Nov 

8% Nov 
17% Mar 
22% Mar 
29 Nov 
137% Jan 





Highest 


$ per share 


35% Oct 
224%, Sep 
16% May 
x14% May 
89 Jan 
107 Jun 
27% Jun 
150%2 Jan 
34% May 

8 Jun 
719 Jan 
11% Jun 
11% Jun 
2642 Jan 
27% July 
91 Jun 
42 Jan 
103 May 
24% Nov 
35% Oct 
22% May 
57% Apr 
128% Feb 
30% Apr 
123% July 
27% Jan 
28% May 
86% Jun 
14% Jan 
25% Jan 
29% May 
1642 May 
30% Jun 
30 Oct 
42% Feb 
35% Jun 
103 Dec 
18% Jun 
46% Jan 
Jan 
Jun 
49 Oct 
Jun 
23 Jun 
47 Jun 
Dec 
14% May 
50 Nov 
Jun 
19 Apr 
5 May 
14% Jun 





Range for Previous 
Year 


1945 
Highest 


$ per share 


35% Jun 
42% July 
90 July 
97% May 
37% July 
30 May 


12% Jun 
25% Jun 
15% Jan 
56 Jun 
76% Jun 
160 Jun 
47% Nov 
21% May 

8% May 
23% May 
103 Jan 

3% May 
16% May 
156 Dec 
x34% Jun 
174% Jun 

9% Jun 
Jun 
93 Jun 
5% May 
34% Oct 
139% July 
64% Jun 
99 July 
14 May 
107% Jan 
64 Jun 
45 Jan 
65% July 
35 Mar 
16% Jun 
164% Jun 


26% May 
35% Jun 
39% May 
145 May 


10 May 
23% Jun 
92% Jan 
48 May 
99 May 
42% Jun 
113% Jun 
35 Oct 
106 May 
158 Jun 
39% Oct 
9342 Apr 
43% Jun 


Range Since Jan. ! 


Lowest 
$ per share 


31 Jan 4 
16% Jun 7 
13: .Jaa 3 
11% Jun 27 


72%2 July 26 
10442 Apr 4 
18% Jun 20 
142 Mayi12 
20% Jan 3 
4% Jan, 20 
61 Jan 5 
6% Jun 28 
5% Jun 7 
194%2 Feb 3 
20% Jan 13 
84 Jan 17 
30 Jan 3 
98% Jan 14 
23%Jan 4 
34% Jan 6 
13% Jan 4 
40 Jun 1 
122% Feb 15 
26% Mar 1 
113% Jun 14 
x13% Aug 25 
14% Jun 14 
79% Jan 3 
85% May 20 
11% Jun 16 
12% Jan 3 
20 Jun 16 
8% Jun 29 
16% Jun 20 
24% Mar 10 
34% Jan 3 
x24 Apr 29 
100 Jun 1 
94'2 Sep 8 
9% Jun 13 
30 Feb 11 
2842 Jan 6 
86% Jan 6 
42% Jun 20 
29% Feb 7 
12% Jun 14 
31% Jun 28 
4% Jun 7 
8% Jun 29 
33% Jun 7 
9 Feb 26 
8% Aug 31 
1% May 23 
10% Jun 6 


Higuest 


$ per share 


36 Sep 16 
21° Sep 16 
14% May 19 
13. Mar 29 
81 Jan 6 
107% Aug 4 
2342 Jan 13 
149 Feb 4 
24% Jan 19 
5% Jan 14 
6742 Mar 21 
8% Mar 14 
9% Jan 7 
4! /4 Aug 1 
254% Aug 9 
9442 Sep 8 
36% Aug 19 
104 Sep 12 
29% Aug 31 
402 July 28 
17% Aug 22 
49% Sep 14 
131 Sep 16 
35 Aug 19 
125 Sep 15 
21% Jan 26 
21%Jan 7 
8442 Sep 1 
10 July 12 
15 May 2 
15 May 4 
26 Aug 18 
13. Aug 15 
22% Jan 21 
28%2 Sep 16 
43% Sep 8 
29 Jan 13 
109% Aug 17 
99 May 3 
12% Mar 30 
34'% Aug z 10 
36% Sep 13 
9542 Mar 14 
48% May 4 
40% Sep 16 
15% Sep 9 
46% Jan 20 
8% Jan 
11% Mar 
47% Jan 
14% Jan 
11% Jan 
2% Jan 
14% Se p 1° 


OANA 7W oO 


Range Since Jan. 1 


Lowest 
$ per share 


31% Jun 7 
22% Feb 24 
73 Jun 13 
95 Jun 29 
20 Jun 13 
25% Jan 4 
51% Jun 28 
7% Sep 12 
21% Jan 4 
4 Jun 3 
334% Mar 4 
§5 Jun 7 
155 Jan 1l 
30 May 31 
11% Jun 14 
8 Jan 3 


12% Apr 30 
86% Jan 11 
1 Jun 8 
9% Jun 29 
x145% Jan 5 
22%, Jun 1 
164% Jan 3 
5% Feb 24 
24 Jun 14 
73% Jan 17 
3% Feb 26 
25% Jun 14 
135% July 7 
41% Jun 13 


41 Jan 5 
38% Jun 14 
30%4 Aug 8 
7% Jun 13 
7% Jun 14 
14 July 28 
184% Feb 17 
24 Jan 3 
24 Jun 14 
136% Aug 12 


2% Jun 13 
11% Jun 14 
81 Jan 3 
44 Jan 24 
95% Jan 17 
30% Jun 6 
101 Jun 6 
29% Jun 30 
102 Feb 15 
155 May 23 
21 Jun 14 
73 Jun 28 
31 Sep 8 


Highest 
$ per share 


35% Sep 8&8 
30% Jan 17 
84 Jan 7 
96 Jan 4 
28% Jan 21 
33% Sep 16 
54% Aug 31 
10% Jan 7 
2844 Sep 16 
8% Jan 10 
47 Sep 13 
68 Aug 22 
765 Apr 25 
41% Jan 8 
18% Jan 8 
9% Aug 23 
15% Sep 14 
93% Apr 20 
2% Jan 8 
13% Jan 7 
180 Aug 10 
2? '2 Sep 14 
180% Sep 8 
7%, Aug 16 
30% Sep 13 
81% Mar 11 


5% Aug 19 
31% Jan 7 
143 Feb 8 
58 Sep 16 
103 Aug 25 

1% Feb 8 
71 ‘Feb 9 
61 Feb 17 


4542 Aug 19 
57% Jan 13 
34 Jan27 
11% Apr 4 
11% Apr 11 
15%4 Sep 13 
23 Aug 10 
29% Sep 13 
32 Jan 22 
148 Feb 2 


5% Jan 8 
18% Jan 24 
92 Aug 31 
58% Sep 14 
104% Sep 16 
40%, Sep 14 
111% Sep 14 
43% Sep 8 
105%, Sep 9 
160 Apr 26 
33% Jan 17 
86 Jan 3 
40% Mar 16 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Hackensack Water -..--.-.-.-~-- 25 
Halliburton Oil Well Cementing__5 
Hall (W F) Printing Co___-_--~.- 5 
Hamilton Watch Co com__-_-- No par 
4% conv preferred______-_--_~ 100 


Hanna (M A) Co $4.25 pfd__No par 
Harkison-Walk Refrac com__No par 


eee 
Hart Schaffner & Marx._--.---_-10 
Hat Sorp of America common____1 
444% preferred __._..-_-----_100 
Hayes Industries Inc.._.._-... | 
OR — ea 
Hazel-Atlas Glass Co_.----.-.-~-~ 5 
Mechs Go common..............--«.- 15 
3%% prefe:red__.._.__._-.____100 
Heinz (H J) Co common____-_____25 
aGee preferred .......... .100 
Helme (G W): common_____.--_-10 
7% non-cum preferred = | 
Hercules Motors____-_.- _-- No par 
Hercules Powder common____No par 
S@ pratertea .... 66---sscs .100 
Hershey Chocolate com____.. No par 
$4 conv preference___.___._No par 
Hewitt-Robins Inc___--------.--_ 
Heyden Chemical Corp-_-__-_---~ ~~ 1 
3%% preferred ser A____-___100 
Mitton Hotels Corp.............---_ 5 
Hinde & Dauch Paper Co anu 
Hires Co (Charles E) dna 
Holland Furnace Co_______---___ 5 
Hollander (A) & Sons________.__5 
Holly Sugar Corp_._.........-- 10 
5% conv preferred_________.__ 30 
Homestake Mining_.-___----- 12.50 


Hooker Electrochemical! Co. com oa 


$4.50 2nd pfd ser A No par 
$4.25 preferred __ —- 
Houdaille-Hershey com___.-_No par 
$2:25 conv preferred___...__-- 50 
Household Pinance com__.___No par 
3%% preferred  ___.._..--_- 100 


Houston Light & Power___-_-. No par 


Houston Oil of Texas v t c______25 
Howard Stores Corp_-_.--.-- eee 
a 5 
Hudson & Manhattan common__100 

5% non-cum preferred____ ~~~ 100 


Hudson Bay Min & Sm Ltd__No par 
Hudson Motor Car eS 
Hunt Poegs Inc_............ 6. ati | 
Ree Corp ....-... 
Hussman Refrigerator Co_.__.No 1 






STOCKS 
NEW YORK STOCK 
EXCHANGE 


pS a 20 
Illinois Central RR Co common_100 


Par 


6% non-cum conv pfd ser A__100 
Leased lines 4% - ots gilnibaaiceae 
RR stock ctifs series A 1090 
Illinois Power Co common No par 

4.70% preferred 50 
Illinois Terminal RR Co__-- — 
Indianapolis Power & Light__No par 


Industria Electrica De Mex, S A___ 
Industrial Rayon —_- eee 
Ingersoll-Rand common___._.No par 


6% preferred —..._...- 100 
Inland Steel Co_____- _.No par 
Inspiration Consol Copper __ — 
Insuranshares Ctfs Inc_____---_-_ 1 
Interchemical Corp common___-_-- 5 

4%% preferred____.._...... 100 
Intercontinental Rubber____- No par 
po a ae ee No par 
Int’] Business Machine__--_~_- No par 
Int’l Harvester common___-_- No par 

a es re 100 


Int’l Hydro-Electric Sys class A-_25 
Int'l Minerals & Chemical com___5 

ep, EE ea 100 
Internationa! Mining Corp_____-_- 1 
Int’l Nickel of Canada com__No par 


aE Pear te Se 100 
International Paper Co com_____ 15 
on Ean No par 
Int’l Rys of Cent Amer com__No par 
a ane 100 
International Salt__..._____ No par 
International Shoe _.__-__. No par 
International Silver common_____ 25 
RR eee 25 
International Telep & Teleg__No par 
Foreign share ctfs___._.._._No par 
International Utilities Corp_______5 
Interstate Dept Stores... __ No par 
Engertype Gorp ~~ 4260..ae No par 
Island Creek. Coal common ____-_ 50c 
ST eee 1 


J 


CREO: (9 Bbe OO... cciccmnncneponed 1 
Jaeger Machine Co__________ No par 
Jersey Cent Pwr & Lt 4% pid. 100 
Jewel Tea Co Inc com._____. No par 

2% preferred... 1. 100 
Johns Manville Corp com____No par 

2% preferred... 2... 100 


Johnson & Johnson pm apne? 
4% 2nd preferred series A____100 
Joliet & Chicago RR stamped. __100 
Jones & Laughlin Steel com__No par 
5% preferred series A__.._. 100 
Joy Manufacturing Co_....._____ 1 


Saturday 
Sept. 10 
$ per share 


STOCK 
EXCHANGE Ti 
CLOSED 


[o>] 


IOWON h 
& Ue dh DD U1 2D eS Ot 


. 
Nel 
x 


< 


a - 

Nhe S 

2 ORUWS 
Ps 


333 
123% 
14%% 
17? 


4 


v 
& 


Monday 
Sept. 12 
$ per share 


35 
19% 
14% 
12 


Saturday Monday 
Sept. 10 Sept. 12 
$ per sha $ per share 
STOCK 345% 347 
EXCHANGE 26%4 267 
CLOSED 80'2 80! 
94 97 
23 23 42 
31%, 324 
54 54% 
7! 1% 
2678 27% 
1% TV 
45 46 
66 68 
157 161 
35 35! 
12% 12% 
"9g 92 
1444 14% 
91% 91% 
*1% 1% 
10'4 10% 
170'4 172 
27 27% 
179% 179% 
67% 7 
294% 29% 
*7342 6 
4% 5 
2743 28 
37 137 
54 5458 
101% 101% 
5% 5% 
*4742 48% 
5242 524% 
45 45% 
45 452 
x31 31%. 
852 8% 
858 834 
15! 15%2 
*20%4 21 
28 28% 
27% 360273 
13 142 


3%4 
*13 
90 


*10358 
39 %2 
110%2 
4234 

*10542 

*155 
2444 
8042 
31's 


Tvesday 


Sept. 


14 


$ per share 


oe | 
x19 Ye 


*11% 


“106% 


23 2 


*12'2 
27 


42% 
*27 2 


ll‘ 


35 '2 


19% 


108 


Tuesday 
Sept. 13 
$ per share 
33% 33% 
27%, 281% 
81 81 
*94 97 
23% 24 
32% 33 
54% 545% 
274 27" 4 
7% 7's 
46% 47 
67 69 
"15742 161 
35%2 36%4 
12% 13% 
9,4 9% 
14% 15% 
90%4 92 
1% 1'%4 
10% 105, 
171 175 
X27Y%_ 27% 
179% 179'2 
634 7M. 
295, 307% 
76 78 
e434 47% 
28 28 2 
137% 137! 
543 557% 
*102 103 
*5% 5% 
48%, 48%, 
x53 53 
x44%, 45 
46 46 
*32 33 
8%4 9g 
87%. 9%, 
15% 1534 
21 2134 
27%4 29% 
28 2835 
*138 142 


3% 


913 8 
56% 
*103% 
397% 
110% 
432 
*105 
*155 


25% 


3142 


13'2 
91% 
5642 
10442 
402 
116'2 
43'2 
1057s 
170 
26 
82 
33 


LOW AND HIGH SALE PRICES 


Wednesday 


Sept. 14 
$ per share 
35 36 
192 19%, 
i4 14'2 
12 12! 
76 76 

105'2 163 
21%2 22 
143 143 
24% 24'2 
544 5'4 
62 2 66 
8 814 
6 6% 
x22 22 
24 25 
93 2412 
X36'2 36%2 
«103 103 ‘2 
293%, 293 
40 41 
16% 16% 
485, 49% 
129 131 
33%, 34 
125 126 
15% 155% 
17% 17% 
83'2 86 
97% 10 
14'4 14% 
1442 14% 
24 2414 
12% 12% 
19% 19% 
2744 27% 
422 3 
2742 284 
105 107 
94! 95 
12 12% 
3134 33% 
3614 36). 
94'2 941, 
46'2 7 
X39% 395% 
154% 16 
3544 35% 
7% 74% 
10% 111% 
3874 3944 
12% 125% 
872 9% 
13% 17% 
137% 137 


LOW AND HIGH SALE PRICES 


Wednesday 


Sept. 14 
$ pei share 
33°34 34% 
27%, 283 
80 82 
94 97 
24! 24 "/2 
33 334 
54'4 547% 
27 Ye 2734 
1% 7%, 
467 4672 
67 70 

1572 161 
364 ot 
13%, 13 
9 cae 
15% 15%4 
90 91 

1'%4 1% 
10%, 10% 

175 177 
28 28% 
179% 180% 
7 7% 

x29% 30% 
75 78 

4%; 434 

28%, 2842 
137'%2 137% 
56 5674 
102 102'2 

5% 5% 
48 48 
52% 55 
45 454 
463, 46% 
si %.. 3 

B34 94, 
872 872 
15% 15% 
2134 2134 
29! 29% 
272 28 
140 143 


372 4'3 
1342 13% 
91%, 91% 
572 58% 
193%4 104% 
40%, 40%, 

111 111% 
43 43 
1052 105 
155 ++ 
255%, 26 
Bl% 815% 
3242 32% 


Thursday 
Sept. 15 
$ per share 


a 
> UI 


39 


Wwe 


VeRO anu 


m 
em Oh 
a 2 sa ee 


13 %4 


36 
19% 
142 


78 
108 
915 He 
148 
24% 
54 
68 


6% 
221% 


g4 

36 
105 

29% 


16% 
48'2 
130 


Thursday 
Sept. 15 
$ per share 
34 341, 
26% 2734 
81! 82 
94 97 
24 24'2 
32 33% 
54 547% 
8 B14 
27 a) ¥| 34 
1% 71%, 
46% 47 
66 68 
157! 161 
39% 36 
13% 13! 
9 93 
15! 15! 
90% 92 
1‘ 1's 
10% 10% 
174% 176 
27 V2 283% 
179% 179! 
7 7 
29! 29%4 
7842 T78'2 
434 47, 
28 2818 
137% 13812 
55 56% 
*102 104 
434 434 
48 48 
53 54 
44% 44%4 
46! 462 
*314 32 
8% 87% 
8% 9 
15% 15% 
*21% 21% 
29 29 
28 28 
141 143 


3% 
13% 
91%, 


104% 
403% 
111% 
1057 
170 
254 
32\2 


25 
7] 


1342 
91° 8 


104'2 
40‘ 
109'2 


105 %2 


*155 


25 
82 
3258 


Friday Sales for 
Sepi. 16 the Week 
$ per share Shares 
36 36 409 
19%*4 21 20,500 
14 1414 1,0: 0 
12% 12%. £090 
76 78 bU 

106'2 108 
212 212 2,009 
*143 148 
24! “2 24? 1,100 
5's 5\4 1,60 
64 68 50 
74 2 1,090 
6 6's. 3.209 
22 22'2 1.200 
24%, 247% £09 
*93 G4 : 
352 36 809 
*103 105 60 
29%, 29% 9CO 
40%, 41 
*“15'2 16% 1.200 
47%, 4844 5,500 
131 131 30 
35 35 2,000 
*125% 127 20 
15% 15% coo 
17 174 5,.C09 
*B8342 86 
9%, 10 .oCO 
©13% 14! 200 
*144%% 15 400 
24% 24% 1,500 
12%, 12% 300 
19%, 20 2,400 
28 28! 1,200 
42'2 42% 7,800 
2735 273. £00 
104'2 105 200 
9442 95 40 
1l% 11% 1,506 
32% 32% 300 
36 36 Ve 1,409 
2 941. 96 10 
464 46%. 1.300 
39% 40’ 20.000 
*143%, 15% 100 
35%, 36% 2.'700 
734 7% 7,000 
10% 11% 
39 394% 5,4°9 
12 12% 13,C00 
94% 10 3,800 

17% 17% 3400 

1358 13% 2.100 


Friday Sales for 
Sept. 16 the Week 
$ per share Shar 
34',4 34%8 2.909 
2772 28% 24,409 
83 83 906 
94 97 
25 25 44: 
33% 33% 13.< U0 
54 5442 oCO 
24 84s 3,9CO0 
2734 28% 5,409 
1% 8 9) 
46'%4 46'4 4.2C0 

*66 Ve 68 

572 161 
361 36% 6,100 
12%8 13% 1,°C9 
9 93% 1 030 
15! 5 ve 4.590 
*903 92 160 
1'4 1% 1,.u0 
10%, 10% 5,800 
177 177 3.100 
27%, 283% 18,900 
17834 179 330 
6%, 7 7,200 
29% 30! 5,500 
*75 78? 600 
472 5 3.700 
28 284 12,500 
°137'2 1382 90 
56% 58 33,200 
102% 103 100 
ty 58 200 
47 7 110 
$51 55 V2 200 
45 45 1,400 
47! 49 Sud 
31% 31% 500 
B22 9'%4 34.000 
9'e 9%, 1790 
15% 15% 4,700 
“21% 21%6 800 
285, 29 2.300 
2754 28 2,100 

"141 143 


37% 2,400 
13% 300 
915% 160 
59 P00 

104 2 100 
4042 9.8 0 
lll‘2 50C 
43% 2.600 
10576 

170 _— 
25! 14 8v0 
82'4 1,100 
33 5,200 


11% Dec 21 May 8% Jun 30 12% Jan 8 Setemanne, Stove & Puruttere—_-.10 *10% 10% 10% 10' 10% 10% 10%, 1034 1053 10%4 700 
nsas y Power o— 

x89 6Nov 98 May 94% Jan 12 102 Aug 22 3.80% preferred ____..______ 100 ©100% 101% 100% 101% 100% 101! 100% 101° 101 102 

98% Dec 101% Dec 100% Feb 11 105% Aug 30 4% cum preferred 100 105% 105% 105% 105% 1043, 1043 104% 104! 104% 105! 105 

23% Peo 48% Oct x34% Feb 24 43% Apr 12 Kansas City Southern com__No par 3934 4034 41 415% 41% 41% 41 41% 40%. 41% 5,900 

48% Mar 60% Jun 52, Jan 3 58 Sep 7 4% non-cum preferred___*___100 °57 581% °57 58% 57% 57% 56 57 7 57 200 

—_— -- -— —-— 14% July 25 16% Aug 18 Kansas Power & Light Co com_8.75 15% 15% 15% 15% 1544 15% 15% 15% 15% 15% 32,200 

sey Dec ae ue Ht hr Jun 1 14%Jan 7% Kayser (Julius) & Co___________ 5 115% 115 12 12% 12. 12! 12 12% ©12 12% R00 

15% _ 22% July x13% ro 4 wt o- 8 Kelsey Hayes Wheel conv class A_1 *20 20% 20 20% x20", 20% 20% 20% 2042 20 v2 600 
an 7 SE? a ae ee 1 16 16 16 161% 1534 16% 15% 16 15% 15% 1,700 
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Volume 170 
Num 
ber 4839 
Ra L & FIN. 
a NE ANCIAL CHRONICLE 
Lowest WwW 
Highest Range Si ©) 
ee aa Lowest itighe STOCK RK STOCK RE 
4 Feb $ per ighest NEW Ss co 
60 share Yo ‘ 
Moi Nor St Sor $8, Jun 20 Play mg wane , RD (1097) 24 
19 F 16% Oc Jun 2 Jan 1 aturd ‘ 
e t 0 2 ay 
>. | oe 11% Feb 25 ooo 3 Kennecott Oopper Par en Be roma LOW AND HIGH SALE 
11% yee ie dun 17% Jun 15 22% + pa ge 7 per___--_____No par (ten tara oe Wg im pares 
Mar Jun. ° un 14 101! ep 13K e Steel baneenins per sha pt. 13 mesday 
29% Dec = Jan og _ 14 = 7 15 imberly Clark Corp. ae 45% ot $ per share Sept. 14 aentes » 
89 Nov % Oct 25 = he ia ; Roe ee rp com_-.No par 431: 46 $ per share pt. 15 riday Sale 
32 Feb pt July aa ion 20 31% ~{ 16 a (G R) gecteene ro hs 43% 443 a 46% 47 $ per share Sept. i6 th Foor 
45% Feb Jun ug 11 4Jan 7 prior mmon_____ pcs 24. 242 bd V2 V4 . $ e Week 
x g K prefer ee EXC 214 125 * 44) 463 per sha 
a Stee Gees Stee CE oe Sader a eae ei ae eg, 
43 J 59% Aug : Kresge tee ee 10 14% 14% 100 =. 11008 2244 225 Me 121 3% 437 17,800 
an 3 Xx55% pen : Kress aan Co <== 188 — “14 «15 1002. 100% ate 221 *12% 12% ,000 
Kroger Co lo ae 29 ae 3078 p 70 ig 1458 “4. a ly Be ,, Brg m 
ear ee —-No par 542 95% 6 30! 69 e 4y, 2 101% 5 
----~~-No 41% 2 96 < 30% 3 70 70 72 14 = 350 
o% Feb 6% M aa 58 Hi 41% $17 "95 otra 29% 30 70% nOY 300 
17 Ve See 12 wd 4% Jan 5 5412 54% 58 58 . =% 41%e FF 96% seis 2934 250 
, 1 - 5 J 
B tad ia Mey WieJan 4 “a8 hee L pee S555 5734 58 413% 41's * 30 
4 ‘ e / : y 
= = — — << os i pate Dee. Sieh Oo. 6 55% 55% 5 Ve 3,300 
35 Ma 29% Ma Jan 4 Se mbert Co pfd__75 eeenne=® V4 55 ¥4 , 
r y 193 7 ou, den 14 Lane (Th esos M 1,600 
21% Dec 47 May % Jun 14 . 2 Sep 15 ne Bryant e) ee, oa N ex 71 . 
90 De 26% Ma 37 Jan 26% Jan 1s 42% common_______ o par Pe *. 7% 4 
Cc y 16 4 43 19 L preferred SE CO 3% d 7g ma 
10 99 Jun % Jun 2 Mar 2 ane-Well ellie par 9 3% Per? 7% “ 
10, Feb 13% May ao. 6S _ ten og apa --------50 2155 22% 53% 3% X7% 1% eu 
+ nll sae 3 96 May 24 Lees emnne) qize_---— a ae ae 1 aS 23° ets Me 7% 
1 ge yA oe y ; ; 
“iu Gua 8% Jun 44 — a 42 ° on ae 1.289% cumulative preferred ‘a 3 ae 233% br trg 45% Ro. 1134 339 21%, a 35, eo 
¥e Jan --- y, 5, L N oa *39'%2 40% 23%2 22% Ya 46 11% 2 22% 
193% “4% 3% Au 552 Ja ehigh avigat 100 Ol 4 "4 8 
% Mar 26% July 15." Aug 4 © 42 Aug 23° “addi Portland, Cement... -—28 oem ie” dey Bt 23% © “33% 34 iis Tt “a0 
41% Feb 10% May 7, Jun 13 24 Jan 8 OP ag Bh gpg No D 734 73 94 «95 2183, 19%. 40% 4 2334 24% 220 
B¥ Dec 12 May 241% Jun 15 ion > | Gl mien eee Tees ated 41° 41% 1% 73 aie I «bs 19 ¥ “Zola 42 1,400 
= sam dun Aven a ame it ++ Ragpeen tine Rg wihensel. ak ale 44 4% 41% 41% 7% 8 ‘9496 *19% 19% 200 
he oe fen & So! ore ae par oh RS he >, <2 
ov : n 444 - 247 Leh orp (T —----No 2 4 Va «= 4 41 Vee TY 0 
31% Ma 10% A Ye, Jan 3 Au n & Pi (The) - par 9 y 8 1 3 /8 
r pr 5 4 553 gis L ak Preduce 16% 16% 2 2 4% 4% 4Y%_ 41 e 411 2,700 
82 Mar 38% Jan 6% Jun 14 55%4 Sep 13 erner Store ‘SRE aegea 1 BY 8 16% , 2 Ve 4 Vg Vg 2'200° 
157 91 34% Ju 8% Mar 3¢ Libbe s Corp_____--_-No pa 5 a 52 po 16% 2 4 4 ,200 
57 Oct 174% Mar 170 ede: eee July 27 Libby MeNeil & Sine oes 49% 50% ut eet sem 26% a i ‘ 4 _— 
8% 47 Ma Feb 44 Sep ife Saver Libb 7a par 921 4 8 5 3 V2 51 3 
a 6a May = 33. Jun 14 186 Sep 14 Liggett & rs, Oorp_———— B-connmnood — 25 ao ae Be, FR ae ae 
15% Dee 10% May 52% Jun 17 684 jan 1 Lily Tulip Cup « baceo com_---28 ‘ate ~~ “ae 24% 243, ky Seto 50! 3.100 
f2 Dec 52 --- 1 66% Lim: oO... 1 642 36% 3, TY ‘ 55 ¥ 241, 103 ,100 
68% De 23% Jan 9 Jun 1 52 Jan 1 ime-Ham ee 00 3 Va "363 8 73, /a y, y 24 ba 
c 4  24%S 0 L —— i- No 8742 36% 373 1% 5442 543 4% 24% 1,500 
a Soc Geet at es Pas wee eee. Dy Be ae ae 
e Ju / n pe an elt Co.__--...------No pa . . 4 
14s Dec 2044 May 14% dan Janay Das ia cam te wo pat mae 139% 98 8, 88% hie 8 et 
x18 No Ye Jun e Jan 2% Apr 5 Yo % CO orp com ___ ar 5 3 239 1/ V2 183. 88 YU 8 ’ 
v 307 x60 3 183 Lockh nv prefe ---No pa DY, 59% x7%4 8 4 41 : 184 va 887 400 
28 Feb 0% July 15% = + ai Aus 3: po ae hppa ferred_———----100 24248 59% 59% > ap 39% 41 a 184% snes 
ov 19 23 Loew's Ine -——-.-----_-___No 14 ae «24% 5934 59% 8 1 3/, % 41 , 
23 7 158 Ye J Ja ew's Ine -—.-__.---______N0 Pa 1 . ; 4 , 4 
37 sd 25 + 153 por - 24 Sep 7 Long Ban Gomont =... No par 70 72 14 145% p+ Be 247%, + 595% m >. 71% wee 
20 4 50 May 23% Jan 8 168 Sep 7 Lorillard umber (Md) A__ No par 18% 18% _. 4% 14% ¥ $F 2 58% — 
fe ae Seen oe st: ee oe a ae ee i.e eee 
c 20% 41% np oi @ preferred ———-———-_-—____ 542 67% 6 BT 19 72 2 15% 
981 207 sol 1% preferred ———.—__—_--____1 10 7M, 16" 7 
: = mm 2 Jun 14 25% Sep 14 iouewine Gas & Bec Go Gy) No par 20%4 20% 67% 6834 eS 7” dee "Re a pets 
15 J 99 Sep < owenstei ashvill o par OR is 23 21% 21% v2 69 ‘ Ty, 4 2 18% - 
R: = & 21% Ma: ‘ 4s on (M) & Sens ae 50 aes 171 E 23% 23% 21¥2 21% 20% 6815 17% 17% 3,100 
ange for P : r 30 Luke a pfd series A Inc com 1 30% 301 167 171 235% 237 21% 21 68% 69 4 11,400 
I Year —— ea 100 325% 33 “3 30% 30% 167% 16724 23% 2334 2134 2134 3,100 
Lowest Highest ene ees oe 10 24% 24% 33, 33% 30% 30% i KF x 
$ per share e Since Ji 9842 1 @ 25%, 33% 34% Me 30%, 4 167% ’ 
—" $ per share Lowest nee ae , al STOCKS 7% 7 98 ia” 25% oaae 335% et, 30 Ya 4, 60 
$ per share agit NEW YORK STOC 18 =: 18% °98 100 244 25% 34% 34% 1,800 
$ per share EXCHANG 'OCK “ 18% 185 98% 100 25%, 25, 4,600 
GE : 8 % 4 
a Saturday ‘ a 18% 18% +f 100 3,100 
235 Dec = , Sept. 10 Monday : ND HIGH SA Ve 18% wee 
; c --- 9 ¥, ar $ per Sept. 1: Tuesd SALE PRIC 1,000 
129 Oct mB Jan 31% Jun 6 4% M per share Kore < Sept 4 Wedne ne 
13% D 42 F Ye Apr 3 14% Mar per share 15 snesday 
@ Dec eb 1 0 He 9 M are $ whesséas 
301 277 a 6 36% Jz & M $ pers ept. 14 sda 
vo Mar Ye Jun an 10 36%2 Jan 3 Wood W r share s y F 
94% D 39% M 9% Jun 138 Apr MacAndrew orking Co $ per shar Sept. 15 ; riday Ss 
oe Se ay a San eS 15% 26 6% s & Forbes -—-—--8 are $ per Sept. 16 Sales for 
Bs? Nov aaa = 95% to 22 x 10 Mack gateees * i io eee ; share oer the Week 
¥%e Feb pr BY, an 6 10 \ an 6 M a 100 CHANGE 2% 12! share th 
9% Feb 24% May 2 July 27 O02 Apr 6 acy (R H) Co Inc com___- CLOSED 34 34 12% 122 ares 
490 De 21 OD 10% Jun 2 13. Jan 4%4% pt Inc com__--No pa 5 7 134. 344 3534 #121 
c ec 3 £ 22 pfd series ---No pa 137 } 2 35% P s 1295 ‘ 
6% Nov 10% Sef 430 Jun 13 19% Jan 3 a. Gas aa epar” y 100 11% 11% 134° 137 35%2 36 12% 12% 12) 
ae ist dee eu Feb a 500 Jan 12 eee ee a inne Oe = oe ee a « A + un te 93504 aa’ 400 
Be BM IE ad Mire oe Te naj ee oe ae ts fe ihe Hse E $33 
45 ( 4 Aug 25 anat ares 2 ps #98 ¥ 325 : Y, 
187 % Jun 6 Ve to 14 18 rs Sten 29 Mandal —— ill Serio ae 50 11% 11% DS 8%4 ar Py 99% 98% 32% ante 11% 10 400 
6% Mar 25% M eb 10 10%A ar 7 Manhatt ~~ ee ~~ 1 50 8% 87 12% 124, B84 8! = £98 % 32% nae 
15 ae 8. May 17% Jun 13 orliney: Maracaibo Ol! 2 ee = “8! her = 450 PA 4, 9% mts 12% 133 82 "8, ‘= 
22% Dee 298% a soot daar ae x22% Aug 8 M Exploration-_------1 Bie Bis i 480 8% 8% 12% 12% 2,000 
923% De 29% Ma 6% Mar 18 8% Sep 13 arathon Co — 16% 17% *BY, BY, 9% OY, 460 480 7 85% 8% 1,400 
9} c¢ 103% J 4 19% Apr 2 17% Jan 2 Marine Midl . >? re 83 an 164 BY. . BY a "470 48 8,900 
11% se 223% — 95% Jan 4 24% Aug a St 6% we Ae TEE 6.25 6% 834 obs 1635 Pt 8% Bi. x74 7% === 
47% Feb 19% Jan Bi... Jun 14 et te Feb 14 re hall Field & Jey =3a- tee 20% 21% 8 855 9% 16! 17% y 8% 85, 9,100 
i Dec ef July bt — 11 135% -_ 12 Ms hy Page com____No par oan 8 21% 213 _ 8% 9% = 17% fo 
27% Feb 4 May 11! un 13 57¥ an 7 Marti jlenn L) (Sree 100 6% 173 is 8% 21% 21% « 4 9 
x165  N 45 Oct 1% Jun 13 1% Jan 7 artin-Parr o_---- 23) 4 163 ¥ 8 1% 21Y 10,400 
ov ‘ , M: : y Corp _.-------No ps 4 23% 16% 163 i BY /, ; 
eae lade “San cs 1) Seem e sa eee ee ee a a pee ae ee 
1 2°4 5e 4 ‘ A a . > 3%, 7: ” J, “, 
oa Pek s— 2 7. * nen ta og nll age nade ge panera | ay o% et “100%. 101% 23% a “163417 27,400 
we be feet fae a ee ae hah Rt oR ae St at 
83 85 é A. ug 25 ept § oon cn manne 12 mas 487 nee 12% ‘ y , 
“os Dee ia May Jan 1197, Aug 9 $2.95 pt Stores commen.———- 7? a” iam as rn a ie Se it arte 140 
110 yon 43% San 7% Jun 27 852 Aug 16 $3.75 cum pfd 19. ae_8 1762 179! 42% 42: 1234 13 4934 50 8 x12% 12% 3,400 
112 Jan 30 May 25 10 Aug 2 $3.40 cum pf 947 series._N oe 44° 4s = 176! 179). 41% 42 13 13 *49%, 50 2,100 
21 D Se a: 3th bee a ' See Se ped -— x 4 oo o aBh 176¥2 179¥ 42 42 13% 13% 900 
25 Feb 41% can 113 Sep 12 7 0" gommon-----—-No od 96% eeat 96 V2 bh 44% 43 : 176% 179% 41% 41% 1,100 
88 Jan 362 May be ty Mar 22 + $6 lst cum Sie OR par 85 2 = 4 963 97 2 96? ¢ 97! 445 /p 45 2 176% 179% 3,700 
29 Nov 101% Jun oo 2 Mar 23 25 Jan 10 McC preference-_--No ed 9% 93 85% 88 96% 96% 9642 97% 44% 45 > aha 
23% Mar 42% Jan + F Jan 4 < "2 Sé p 13 vo Corp aes 36 Ve 37 "5 93g 93% 85 88 /8 96 97 4202 96 2 2,600 
41 Dec oat May =a Jun 14 297 Sep 13 rte Stores Corp com- __No par 112. .419 37 37 9 91 85% 88 pa 97 10 
292 Dec th om 41% rhe 2s 34 rt Ss McGraw Flec Ae = 9g grieur 1 ) ata 428 ‘hu 37 V2 ante hy eON, ei % ls 
7 5”, 2 Ja! - pr 2 aTraw E referred_________10 22! 9 2 ‘ 2 / -<- 
18% — 9814 pa 30" Jan : 57'2 Aug + McGraw-Hill Pi Mh eteiimoonsid 100 341 22"4 291%, 223 2 is 112% Rf 037% amie 1.200 
15% Dec 24% Jun 92% May 3 38% Sep 14 pt iil Publishing—--No Bag 98 38 ; 343, 347% 22-22 112% 113 300 
15 Dec 24%, Jan 19% Feb 11 nee July 20 cKesson & Robbins Mines___ ". 39 39% 99 99 x34'% 341, 22 22 Ve 50 
uta Bae a, oe bog adr: sett eee ins Ine com____18 29 30% 39% 39% 96%. 9934 3444 34% 21% 22% 
31% Dec 96%2 Jun 70M%e July 14 17) 2 Mar il cieae iene Sap ge No par 55 56 30 30 ¥, 39 V2 39% 4 9934 os H 34% 18 
tts Dec =% May 283, ad 25 90 8 > wo 15 Sead © Norris Mig Co Saas 1 37° - 37 i 55 be 3 % 39% +4 a —~ 
- 4 ur . : sep ‘ ‘ ero caaemen...... 2 98 ‘ 3742 ‘ o 303 dp Sa 93, 
47° Dee 62% May 20% Jan 3 24% Aug 2 4a a diet soe No Dat 21% se 89 100 B88 551 30% 31 1,200 
12% Jan 16% Jun Aig BS Fy an Lm LH St oes 100 14 14% 21% 21% 99 99 , a = os 3 
8% Nov 50% a—_ 12% om 49 ~ .. Mengel Shoe Corp or ------ 50 12% 12% 14% 14% 21% 21% 21% = 96 =? 700 
Ya May 7M, Jun 14 15! an 22 5 « Co (The) comnes..... 1 89 95 12% 12% 15 15 a 215% eo \, 99 :700 
a I Vy Mar 21 ate July 25 eter @ conv 1st eae... a a 1 30 39 90 95 13% 13% wig 14% a 211% re 400 
min tad sn S ¢3an 20 Merch & Min ‘Tr terred_—----—-80 = => 2 . a ons 13% 13% 400 
. AS 5% Jun i or 28 in Tr: | oe 9 C 23 23 ) 31 _ 95 8 3% — 
> - 90 34% A ransp C -3% 3 9 c 3 30! : 90 1,50 
17% Feb -- == 0 Jan 3 4% Aug 8 o__._No pal 39 41 9% 93 23 31 » 32 95 ,500 
353 27% Jun 105% May 25 97 Au Merck & C pas 15 . 39" 9% 9% 23 2 *30% 3 — 
33% Dec 44% Jun 30 May 25 113, Aug 9 $4.0 Oo Ine commen. 008 a ee oh ae ge 23% 2.800 
4 . ye 23% Je : ‘ c > ae Lee ooo 4 77 o'/4 #15! 3° ; g! 2.80 
161% moe 1067 yo oT _ 29 38M y ~ Merritt-chapma A = 331 aan e 8% 7 ‘ 15 Ys 14% eae *39 8 a 3600 
5, 06! 2 esta n & Sc a ar as 3.4 /2 "8 141% 2 
38% Feb te, May p Pale 3. 110% sy 14 Metro Machine Co___ ott___No par a 95% oN 3415 ven Biz °8 14% asus 
ae 9% May 4, un 14 i hog eb 24 politan Edison 3.90% pfd . 10 111% 941% 97 33, 34 8% ’ 
at cial. cia sain ten a wade 3 Miamat poctersed seraan pfd_100 18% 19 111'z 111% 95 97 25 to 337 — 
-<< “_ 7% Ja es. 4 - 1 112 ‘ f 34 Y, 
138 Dee 140 Jun 4% Jun 6 178 Sep 13 MAl-Continent paceman 3638 38% aT” 7 A I wy, ie as 
9% boned 16 May 124% July 14 13935 Sep 2 oe ne Sovth Bt moe rr 108 110% 101 102% x36%> 36% 20% 21% 1113%4 112% 200 
421 ee Jul 10% Aug 2 a. Mar 3 idland Steel P ities Inc___Nop 0 11% 1136 108 1101s 102 102 be Bg 36% 21 21%. 156 
ae ia tek cae. Saree eis tise deg aa Bae ig sonst 108" sin ag «199 
54% Mar 98 May 2 Feb 10 ne3 Jan 12 edinn at & St Loui ----<----- -_ 100 17 174% 44! 45! 12% 12% 1106 e] 3%, 102 
f , ‘ ates . . 5 4 © 08 10 
98% Oct 78 May 87 Mar 7 os 4 Sep 16 — St P & SS ~4 Ry a No 23% 23Ve 17% 17) 45% 46 11% 12 110 
5 1054 66 ¥ 98 Aug : Minn-H Marie_ par 12 ag hy 233 aa 17 44¥ 11%, pen 
omer Seeiety 10 —* Sen 16 oye ge he ME ae +t lar sete. tae = ate ime 13 48% 2,600 
aa aia nia 2 July 10% Jun . 107% Sep - Minn > a series A mee 856 wt 10% 4 128 oat Ye 23% 23 yg 17% 17% 10,000 
a ae ae --- 67% 14% J $4 g common___No % i. 11 128 A 231 22700 
= (16% — = so Deb 8 Minneapolis-M Last v_ ~ par oa% 54 ve alae 2% 9% a 10% we ©1928 23% 1/200 
19% July 11 $5.50 ist howe Co common par 83 83 4 94 94 5534 55 Mm 9% 9% *11 11¥ 50 
_ $1.50 2nd Sav goal va “00 107, — «107 84 86 94 85" Rat, 55% ti : 1800 
referred____- 11° 107 4 87 94% 95% 56% 
petit 25 "2M - 11% on *106% =" 8674 87 : 94% 94¥ 2,500 
“19 , 71% 72 12% 12% 106% 108 87% 89 300 
19 72 2 t 
2 19! 191 72 723% 12% 12% °106% 108 2,400 
4 *19 19% ‘ 72 7234 12 wy 12% 40 
2 *18% 19% °71% 713Ve 11,500 
18% 19% 290 
2 200 
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NEW YORK STOCK RECORD 




















Range for Previous 


Year 1945 
Lowest Highest 
$ per share $ per share 
42% Feb 73% Jun 
4 Feb 9% July 
13% Feb 34 July 
X33% Dec 44 Jan 
9 Feb 15% Jun 
22% Dec 29% July 
45% Nov 61% May 
99% Dec 122 May 
105% Mar 112% Apr 
9% Dec 10% Oct 
47% Mar 65 May 
10 Dec 17% May 
20 4 #=Nov 2 Jan 
11% Jan 21% Dec 
20% Jan 29% May 
19 Dec 23 May 
15% Dec 24 Jun 
13% Nov 16% Oct 
10 Dec 14% Oct 
33% Feb 45 May 
107% Jan 112 Jun 
12% Sep 17 Jan 
34 Dec 43 Jun 
50 3=6Dec 65% Jan 
14% Mar 21% Jun 
20 Peb 32% Sep 
18 Dec 29 Jan 
4% Bep 10% May 
8% Feb 13% July 
9% Nov 17% Mar 
29 Mar 45 July 
26% Feh 32% Oct 
162% Oct 176% Jun 
5% Nov 0% May 
32% Dec 48 Jun 
6 Feb 9% May 
9% Dec 13% Jan 
1042 Mar 14% Aug 
24% Mar 32 Jun 
14% Dec 21 May 
17% Nov 22% May 
12% Dec 14% Deo 
15 Sep 20% Jun- 
85 Oct 96% May 
29% Jan 38 Jun 
162 Oct 177 Jun 
130 Nov 147% Apr 
5% 7% 
15% Feb 24% Jun 
isd 1 Jan 
19% Nov 25 
81% Mar 114% Oct 
20 Nov 25% Jan 
16% Nov 25% July 
80% Nov 94 Jan 
21 Nov 30% May 
10% Dec 15% May 
9% Nov 12% Jan 
9 Nov 19% Jan 
12% Nov 19 May 
100 Feb 104 Jan 
x27% Mar 35 May 
87 Feb 98% Jan 
Range for Previous 
Year 1945 
Lowest Highest 
$pershare  $ per share 
8 Nov 12% Jan 
90% Mar 99 Aug 
38 §6Feb 64 July 
12% Deo 26% May 
70 Nov 00% Jun 
20% Feb 34% Oct 
7% med 43% Jun 
18% J 
2 of ke 
144 J 
11% Mar 23% foe 
20 Mar 27 «Jun 
49% Jan 61 Jun 
200 Jan 2565 Mar 
6% Mar 14% Jun 
20% Feb 39% July 
86 Nov 96 Jun 
14% Feb 19% Oct 
81 Jan 88 Jun 
20 Dec 256% Jun 
13% Dec 17% 
23 Dec 36% Jan 
4 ~~ $3% Nov 
ug 4 Jan 
i = 17% Jun 
an 13% Ma 
82% Mar gg aay 
25% Feb 36% Jun 
16% Dec 27% Jun 
78 Aug far 
103% Oct 109% Dec 
8% Nov 17% Mar 
16 Nov 27% May 
33% Jan Apr 
3% Deo 7% May 
10% Mar 14% Jun 


26% Dee 34% Jun 
92% Jan 103 Jun 
26% Fed 43 Jun 
16% Apr 18% Jan 
22% Feb 36% July 
92 Mar z109% July 

6% Dee 12% Apr 
88 Deo 100 Jan 
20 «Jan 2 86gun 
27 =6Jan 37% Jun 
144% Nov 154 Jan 
15% Nov 23. Jan 
80 Dec 8 Fen 
47% Dee 713% Jan 





Range Since Jan. 1 


Lowest 
$ per share 


38% Jun 14 
742 Jun 13 
3% Jun 13 
15% Jun 14 
3% Aug 16 
25 Jun 6 
9 Jun 13 
21%Jan 4 
45% Jan 4 
101% Jun 14 
103% Jun 16 
10 Jan 4 
7% Jun 13 
10% Jan 3 
16% Jun 29 
14 Jun 6 
1642 Jun 6 
15% Jun 14 
= Jun 1 
9% Jun 13 

9 % May 31 
38% Feb 17 
109 Mayi17 
10 Jun 14 
30% Mar 22 
41 July 1 


10% Jun 14 
22 Jun 13 
17% Jun 14 
5 Jan 3 
9% Jun 13 
10% Jun 13 
28 Jun 14 
30% Jan 3 
170% Mar 15 
4% Jun 13 
30% Jun 6 
5% Jun 13 
5 Jun 13 
9% Jun 13 
27% Feb 10 
13% Feb 14 
17% Jun 13 
7% Jun 13 
x11% Jun 14 
86% May 13 
25% Apr 14 
169% Jan : 
135 Jan 
5% Dear 10 
14 Jun 13 
x% Jun 15 
19% Jan 21 
73%2 Jun 13 
21% Feb 28 
15% Feb 11 
x80 % Jun 15 
21% Jan 4 
9% Jun 13 
9% Jun 20 
942Jan 3 
12% Jun 10 
x101% Jan 12 
29 Mar 28 
934%2Jan 3 


Highest 
$ per share 


54% Jan 6 
10 Sep 14 
°o J“ i 
25% Mar 30 
5% Aug 16 


18% Jan 7 
28 Jan 21 
23% Apr i1 

9% Apr 4 
13% Sep 16 
13% Apr 4 
41 Aug 28 
35% Sep 1 
18542 Sep 15 

7% Mar 29 
35% Aug 5 

8% Aug 19 

9% Jan 8 
12 Jan ill 
34% Aug 12 
17% Alig 18 
21 Aug 18 
14% Feb 25 
16% Jan 7 
95 Feb 15 
33% Jan 21 
183 Sep 15 
149 Aug 19 

6% Sep 12 


22% Sep 16 
91% Jan 7 
25% Aug 19 
19% May 16 
86 Jan 24 
31 Sep 13 
12% Apr 20 
1l"’%Apr 2 
13% Mar 30 
14% Mar 17 

103% Aug 4 
x35% Sep 13 
101% Sep 14 


Range Since Jan. 1! 


Lowest 
$ per share 


8% Jan 3 
94 Mar2l1 
42 Jun 14 

9% Feb 25 
65 Apr 30 
23% Jun 14 
24% Jun 14 
9% Jun 13 
56 Jun 6 
117% Jun 13 
10 Jun 20 
20% Jun § 
48 Feb 14 
225 Feb 10 
5% Jun 13 
21 Jun 14 
91% Jan 4 
15% Feb 25 


48% Sep 7 
86 Jan 3g 
16% May 4 
6% Jun 16 
21%Jun 6 
48%2 Sep 9 
26 Mar 7 
15% Jan 3 
8% Jun 14 
75% July 22 
31 Jan 14 
11% Jun 13 


8% Feb 28 
84 Apr 29 
107% Feb 15 

7 Jun 6 
13% Jun 14 
32 Jun 15 


11% Mar 2 


27%Jan 3 
27% July 26 
99% Jan 3 
23% May 31 
17% Jan 8 
20 Jun 14 
91% July 26 
6% Feb 11 
79% July 13 
18% Aug 22 
28 Jun 13 
148 Jan 15 
11% Jun 1 
64% July 7 
49%. van 3 


Highest 
$ per share 


10% Sep 16 
YY¥ve July ZY 
69% Jan 8 
13% Jan 10 


28 Mar 24 
59% Jan 10 
28% Jap 20 


17% Jan 7 


10% May 13 
94% Aug 11 
109% Mar 22 
11% July 22 
19% July 25 





22% Jan 7 


59% Sep 7 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 
ee 1¢ 
Mission Development Co____----__ 5 
Mo-Kan-Texas RR com_ __-- No par 
7% preferred series A____-._.100 
Missouri Pacific RR 5% con pfd_ 100 
Mohawk Carpet Milis____-.---.. 20 
Mojud Hosiery Co Inc_.----_ 1.25 
Monarch Machine Tooj__--__ No par 
Monsanto Cnemical Co com__-.- 5 


$3.25 conv pfd series A____No par 
$2 conv pid series B_---~_- No par 
Muutana-Dakota Utilities Co____.8 
Montgomery Ward & Co___._No par 


Moore-McCormack Lines... 6 
Morrell (John) & Co_-_--.- —No par 
La 
Motor Products Corp. __--_ No par 
Se WEENOGS GUO. nccemiemeeen 5 
CS 1 
i 1 
Munsingwear Inc _----.____ seine 
Murphy Co. (G C) common___.__1 


4%% preferred___.________ —_109 
Murray Corp of America com____19 


 * =e eee 80 
Myers (F E) & Bros___.____Ne par 
Nash-Kelvinator Corp____._.______g§ 
Nashville Chatt & St Louis____1096 
National Acme Co.........._..._....1 
ee 1 
National Automotive Fibres Ine..1 
National Aviation Corp___._____ a 


National Battery Co_______ 
National Biscuit Co common__.__i90 

7) geeterret.......-.... ____ 106 
National Can Corp 10 
National Cash Registcr_____-No par 











National City Lines Inc____...._1 
National Container Co_._.......__] 
National Cylinder Gas Co a | 
National Dairy Products___No par 
National Department Stores_____§ 
National Distillers Prod_____No par 
Nat Enameling « Stamping___12.50 
National Gypsum Co com_____.__1 

$4.50 preferred _.........- No per 
National Lead Co common______10 

i 2. oy eae __109 

6% preferred B______________.109 
National Linen Service Corp______l 


Nati Malleable & Stee] Cast_No par 
Natl Power & Lt ex-dist_._..No par 


National Shares Corp___- ~~ No par 
National Stee] Corp__________ _-26 
National Sugar Ref Co____-- No par 
National Supply (The) Pa com___1g 
4%% preferred____._..._._.__109 
en eee 10 
Natl Vulcanized Fibre Co__._._._A 
EK No par 
a 
Neisner Bros Inc common________1 
a ee 160 
Newberry Co (J J) common_No per 
3%% preferred__________.__ _106 
STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 
New Englard Elec System_____-_-._A 
New Jersey Pr & Lt Co4% pfd__109 
Newmont Mining Corp________ — 
Newport Industries common_.____1 
4%% preferred___.......____169 
Newport News Ship & Dry Dock__i 
New York Air Brake_.__._._No par 
New York Central______ ____No par 
N Y Chic & St Louis Co com___100 
6% preferred series A___._____.109 
N Y City Omnibus Corp_____No per 
New York Dock common__._Ne per 
$5 non-cum preferred__ oe 
NM Y & Harlem RR Co______ 
N Y New Haven & Hart RR Gatto 
Preferred 5% series A... 
N Y Power & Light 3.90% ata 380 
N Y Shipbldg Corp partic stock.._1 
N Y State Elec & Gas Corp— 
EN eae a 
ee 
Noplitt-Sparks industries_-——_#.80 
Noma Electric Corp_ 
Nopco Chemical Co ; 
Norfolk & Western Ry com____.__2g 
Adjustment preferred —28 
North American Co lo 
North American Aviation.._..2 
Northern Central Ry Co___._._ 86 
Northern Natural Gas Co__._._._.10 
Northern Pacific Ry_...____ —-100 
Northern States Pwr Co (Minn )— 
Common No par 
63.60 preferred ___._._.._WNe par 
$4.80 preferred __No par 
Northwest Airlines Inc common__19 
4.6% preferred ~_.._.._._ —..28 
Northwestern Telegraph —...____80 
tNorwalk Tire & Rubber____No par 
Norwich Pharmacal Co —-256 


O 


Ohio Edison Co common 
Common ‘when distributed” ____ 
4.40% preferred —— 

Ohio Oil Co cabin 

Oklahoma Gas & Elec 4% = ber 

Oliver Corp common____.___Ne par 
4%% convertible 109 

Corp (The) common: _-6 
8% convertible preferred A160 


























ie eo ee 
Otis Elevator common.__.___No par 
6% preferred 100 





Marine & Mfg_._.___2.8@ 
_____Ne par 


Outboard 
Outlet Co __...._ 
Owens-Illinois Glass Go__13. 80 


P 


Saturday 
Sept. 10 


$ per share 


EXCHANGE 
CLOSED 


Saturday 
Sept. 10 


$ per share 


STOCK 
EXCHANGE 
CLOSED 


Monday 
Sept. le 
$ per share 
4744 47% 

9%, 9% 
3% 3% 
1z 18% 
3% + 
282 28% 
11% 11% 
23 23 
52 52! 
108 110 
110 110 
12%, 12% 
5242 53 
ll‘ 11% 
17% 18% 
1942 20 
21% 21% 
19 19% 
13 13% 
10'2 10% 
g 9% 
46 464 
110 1ll‘2 
11% 12% 
*37 33 
*46 482 
1342 13% 
*24'%2 25 
21 21 
7% 7% 
12%3 12% 
12% 12} 
40 40 
34%, 35 
*184 185 
5% 5% 
3244 32% 
5% 82 
62 7s 
10’2 10% 
3342 34 
*16% 17 
20% 20% 
8% 6% 
1442 14% 
*92 93% 
32%2 32% 
162 1822 
146% 146% 
642 6%, 
17 1742 
7, Vy 
2142 21% 
80 80 
*24% 25 
17% 18 
842 84% 
30% 30% 
10% 11 
‘10% 10% 
1042 10%%4 
13 13 42 
102'%2 104% 
35 35% 
*100 10142 
Monday 
Sept. 12 
$ per share 
9% 10 
*95 97 
51% 52 
Ag 10%4 
*67 68 2 
26 Vy 26 v2 
27 27 
10 10% 
71 71‘ 
126% 127% 
11% 11% 
*21 23 Ye 
*50 56% 
*230 245 
*6 6% 
24% 2434 
99% 99% 
1742 17% 
49 49% 
94 94 
1942 19% 
8% BY%, 
23% 23% 
48%, 49% 
*27%, 27% 
17% 18\%4 
9% 9% 
*78 79% 
34¥ 34%, 
15! 152 
10%, 10% 
92 92 
108 108 
9% 10% 
17% 18% 
3434 34% 
1% 1% 
125% 12% 


30% 30% 
29% 29% 
106 06 
30% 31% 
19 19 
23% 24% 
*92% . 93 
7% 7% 
87 87 
°19 2038 
333 33% 
*163%2 165 
*13 13% 
*70 75 
5734 58 


LOW AND HIGH SALE PRICES 


Tuesday Wednesday 
Sept. 1% Sept. 14 
$ per share $ per shure 
48 482 428 4842 
9% 94% 9% 10 
3% 4 3% 3 
18% 19% 18% 19% 
3 4% 4% 42% 
29% 29% 29% 29%, 
11%, 11% 11% 11% 
2342 234% *23%, 2342 
52% 53% 534% 54 
*108 110 110 110 
109%, 109% *109'2 110 
x12% 12% 712% 12% 
53% 54 534% 54% 
li% 11% 11% 11%4 
“17% 18% *1742 18 
20 20 '2 20%2 207% 
21% 22% 20'%2 2242 
19% 19% 1942 19% 
13%2 14 Xis%s 14% 
x10% 10% 10%% 10% 
9% 9%, 97%, 10 
46%, 46% 46} 46% 
lli'te 111% *110 llliez 
11% 12 12% 12% 
36%4 37% 3632 36% 
*4512 48% *45%2 422 
13%, 14 1374 14% 
24%4 25 *244%2 2542 
21% 21% 21% 21% 
7 7% 7% 7% 
12% 13 12% 13% 
12% 13% 12% 12% 
*39 40% *39 40', 
34% 34% 34% 34% 
*184 185 185 185 
5% 5% 5%2 55% 
32% 33% 33% 34 
8% 8% BY, re Bes 
7 7%, 7 7“%, 
10'’2 105 10% 10% 
34% 34% 34% 343% 
17 17% 17% 17's 
2042 20% 20% 20% 
*8 82 82 84,4 
14%, 15% x14% 15%% 
93 93 *92 g 
33 33% 324% 323% 
*181'2 183% *181'%% 18312 
*146% 147% 14742 147% 
x6% 6% *612 6% 
17 17 17% 17% 
Yn YW Vn V2 
22 22 22% 22% 
80% 80% 81 8154 
24% 25 24% 24% 
18 18% 18 18% 
644% 84% 84% 8454 
30% 31 30% 31 
10% 11 10% 105% 
10% 10% 10% 10% 
x10% 10% 10% 10% 
*13 13% 13 13% 
*102'% 104% *102'%2 10442 
X35% 35% 35% 35% 
*100 101% 101% 101'2 
LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Sept. 13 Sept. 14 
$ per share $ per share 
9% 10 10 10 
*95 97 *95 97 
52% 53 5342 54% 
10% 11 11 11% 
67% 67% *67 68 42 
26% 27 26% 26% 
27 27 Y% 27%, 272 
10% 10% 10% 105% 
71% 74 72%, 74 
126% 127% 12842 1282 
*11% 12 11% 11% 
*21 23 *21 23 42 
*50 564% *50 56% 
*230 245 *230 245 
6% 65% 6% 6% 
245% 25% 25% 25% 
6eq 100 99 992 
17% 17% 17% 17% 
49 49% 49 49%4 
93% 3% *9334 94 
19% 19% 20 201% 
8% 82 8% 844 
24 25 *25 25% 
49% 50% 49% 50% 
*27%q 27% 27%, 27% 
1848 18% 18% 18% 
9%, 9% 94% 9% 
*78 79% *78 79%\% 
34% 34% 34% 35% 
15% 16 15% 16 
10'2 10% 105 1034 
92% 92% 92% 92% 
107% 108 108 108 
9% 10% 10 ¥. 10% 
18 18% 18% 18%4 
*34 34% at 3434 
2 2 2 2 
124% 13 131 13% 


31 31 31% 31% 
295, 30 29% 30 
x105% °105% *105%4 105%2 
31% 31% 30% 31% 

*18'%2 19 *18% 19 
24% 24% 24% 25% 
93 94%4 *94 9534 
7% 7% T'2 T'2 
*87 88 *87 8842 
*19% 20% *19% 20% 
334% 34% 34 34%, 

*163% 165 *163'% 165 
13% 13% *134% 13% 

*70 75 *70 75 

53 53% 58% 583 


Thursday 
Sept. 15 
$ per share 


47%, 47%4 
9%%4 934 
3% 3% 
18% 187%. 
= 4%, 

29% 29's 
11% 11% 

23% 23%. 

53 53 ¥%4 

107 110 

110 110 

12% 12% 

X524% 53%4 

11% 11% 
18 18 

20 20% 

*22 22% 
19%, 19142 
13% 13% 
1042 105% 
‘9%, 10 

45%2 46% 

111% 111% 
12 12 

36% 3712 

46 4832 
13% 13% 

*24'2 25% 

21% 21% 
7%. 72 
128 13% 
12% 12% 
39% 39! 
24 34 Vy 

124 185! 
5% 51l2 
335% 34%. 
8% 83% 
6% 7 
10% 10% 
33% 343% 
17 17% 

20% 20% 
Be 9% 
14% 14% 

93 93% 
32% 32% 

181% 183 
‘147 14812 

*¢1 a 634 

17 7 
Vy 

22% 225% 

80%, 81 

“24% 25 

X17%e 173% 

X83% 8342 

30% 301% 
1042 10% 
10% 1034 
10% 1014, 
13 13% 

“102% 10414 

35% 35% 

*100%2 102% 
Thursday 
Sept. 15 

$ per share 
9% 10 

952 95%2 
53 53 %e 
10% 11 

*67%4 6842 


26'%2 26% 
27% 27% 


10% 103% 
71 72 
*127 129 
*11% 12 
*21 23% 
50 56 2 
*230 245 
6% 6% 
25% 25% 
*98%2 100 
1742 17% 
49% 495% 
94 94 
20% 21 
Ble 834 
*25 25% 
49% 49% 
2744 27% 
18 18% 
*78 794 
34%2 34% 
15% 155% 
105% 1034 
93 93 
108 108 
10% 10% 
18 18% 
*34 34% 
9 %, 
13% 13% 


31% 31% 
29% 30 
*106 10614 
30 305% 

*18'%2 19 
24% 24% 
9542 951% 
7% 7% 
*87 8842 
*191%2 20% 
33% 34% 

*163 42 165 
“13% 13% 

*70 75 
58% 58% 


Friday 
Sept. 16 
$ per share 
47% 48% 
y 34 972 
35% 3% 
18% 19% 
3 4}2 
2912 295% 
*11 11'%4 
22% 23% 
5342 53% 
*107 110 
10934 111} 
1234 123 
53.53% 
11%, 112 
742 17% 
20'3 20%2 
22% 22% 
19% 191% 
14 15 
‘105, 10%4 
*9%, 10 
4642 47 
*110%2 111% 
12 12 
35% 37 
*45'42 4842 
135g 13%%4 
25% 2542 
21% 2152 
Te The 
1342 13%4 
12% 12% 
38 40! 
34% 34% 
184 184 
5% 52 
34 34! 
B62 84 
634 7 
105, 10% 
34} 34% 
167 167% 
205 20% 
934 10% 
145, 14% 
*92'42 94%2 
32% 325% 
*182 183 
*147 148'2 
612 65% 
17% 17% 
V2 e 
225, 22% 
81 81%. 
*24 24% 
17% 17% 
*83%_, 84 
3034 3034 
*10'% 10% 
10%, 10% 
10% 10% 
13% 13% 
*102%2 10442 
35% 35% 
*100'42 102% 
Friday 
Sept. 16 
$ per share 
10 10% 
*95 97 
5334 54 
ll% 12% 
“672 68% 
26% 26% 
27% 27% 
10% 10% 
*72 73 ¥2 
129 129 
11 11 
*21 23 
*51 5642 
*230 245 
6% 632 
25% 2534 
99 99% 
175% 17% 
49% 51 
94 947% 
*19% 20% 
B44 8% 
x25 25 
49% 49! 
*27 27% 
18 18! 
9g 93, 
7 78 
344% 347 
15% 16 
10% 10%4 
*92'2 93 
*107% 108 
10 10 
*18 1842 
34 34% 
#134 2% 
131 13% 


31 311 
30 30's 
*106 106%2 
30% 30%. 
*18% 19 
245, 24% 
*94! 9534 
Te 72 
875. 88 
*19'% 20%. 
33% 337s 
164 164 
*13% 13% 
*70 75 
5734 58% 


Sales for 
the Week 


Shares 


3.100 
5,000 
4,100 
14,300 
7,500 
1.4.0 
1,500 
600 
6.500 
100 
300 
900 
14,900 
2,500 
200 
12,100 
1,300 
1,c00 
4.100 
2,900 
300 
1,600 
20 
11,900 
400 


10,800 


700 
1,600 
20,000 
2,400 
300 
7,900 
140 
5,200 
3,400 
3,300 
14,700 
2,400 
7,600 
3,000 
20,700 
4,200 
6,700 
60 
4,000 
110 
20 
1,400 
1,200 
7,300 
600 
3,000 
200 
6,900 
310 
1,900 
100 
2,400 
1,500 
100 


900 
10 


Sales for 
the Week 
Shares 
10,500 
10 

3,600 
9,400 

50 

3,300 
960 
15,400 
2,700 
700 

300 


ri Dec is Mae te Mar29 4 Jan 7 Pacific Amer Fisheries Inc______8 13% 13% 13% 13% 13% 13% *13 «134 13% 13% 800 
60% "3 ane 51 — 6 10% Jan 18 Coast Co common_______10 *8%2 gy "B's 8% Ble Ble 85% 8% *8%4 9 140 
34% ~ 4 43% May 29 a. 71 Apr 4 ist preferred non-cum____No par *50 52% *50% 52% *50% 5242 50% 52% *50% 52% 
— Aug 16 Jan 17 2nd preferred non-cum____No par *29 29% 29 «29 *29 29% 29% 29% *29% 30 100 
ootnote: 
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(1099) 23 

Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Sept. 10 Sept. 12 Sept. 13 Sept. 14 Sept. 15 Sept. 16 the Week 
$ per share $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
lo Mar 21% Jun 18 Feb 24 21 Apr 14 Pacific Finance Corp of Calif____ld 20 20% 2042 20% 20% 20%% 20% 20% *20% 20% 900 
29% Nov 36% Jan 30% Jan 3 34 Sep 13. Pacific Gas & Electric_______.__.25 33% 3354 33% 34 33% 34 33% 34 33% 33% 6,500 
47% Mar 55% July 50 Jun 6 b4 Jan 6 Pacific sad Corp______-No par 52% 52% 525% 53 52% 53 52% 52% 52% 53 4,700 
29% Dec 44% July 27% Jun 14 34% July 20 Pacific Mil No par STOCK 29% 30 30% 31% *31% 31% 30% 31% 31 31 1,700 
89 Dec 104% Jun 89 Feb 7 103% Sep 8 Pacific Telep & Teleg commen__.300 EXCHANGE 102 103 *100%4 102 100% 100% 100% 100% *100% 101 390 
130 Nov 147 Mar 135 Jan 5 147 Sep 9 6@ preferred CLOSED 146% 14612 146% 147 147 147 *146% 1472 *14642 147'2 40 
3% Dec 6% Apr 2% Jun 1 4% Jeu 8 Pacific Tin Consolidated "7? 3% 3% 3% 3% 3% 3% 3% 3% 3% 4 5,300 
394% Nov 62% May 29% Jun 13 43% Jan 10 Pacific Western Oil Corp___...__10 38% 38% 3834 39 39 39 38% 39% 39° 39% 1,200 
4 Dee 5% May 3% Jun 13 4% Jan 68 Packard Motor Car_______-_ No par 3% 4 3% 4 3% 4 3% 3% 3% 3% 34,500 
8% Nov 114% May 8 Jan 3 10% Apr 8 Pan American Airways Corp__..2% 8% 85% 85, 9% 8% 9% 8% 8% 8% 8% 14,200 
13% Mar 21% Jun 12 Jun 10 16 Jan 3 =Pan-American Petrol & Transp-_--5 14% 14% 15 15 15 15 15 15 *15 15% 1,200 
46 Feb 66 Oct 49% Jan 5 59% Apr 14 Panhandle East Pipe L com__No par 57 57% 5634 57 564%, 56% 564% 56% 56 56 3,200 
82 =Oct 100 May 95% Jun 23 102% Jan 27 4% preferred____________ a 102 102 102. 102 *101 102% 101% 101% 101% 101% 220 
6% Feb 11% Jun 5% Jun 13 8% Apr 16 Panhandle Prod & Refining__.__-1 6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 6,900 
18% Dec 28 May 15% Jun 14 20 Jan 7 #£«-¥Paraffine Cos Inc com____-- No par 1834 1834 18%, 19 18% 19 18% 18% 18% 19% 2,200 
97 Jan 105 Jun 102%Feb 8 104% Jan 7 4% convertible preneres...- 308 #10242 10342 *102% 103% *1024% 103% *102%2 103% *102% 10342 main 
18% Feb 26% May 18% Jun 14 24% Feb 3 Paramount Pictures Inc 19% - 20 19% 20% 20% 21% 20% 21% 20% 21% 24,800 
os. ie eile! aie 18% Sep 14 21% July 7 When issued _-_-._--_--_------ : *18 19 *18 19 18% 18% 19 19 *18%2 19% 1,500 
34% Feb 51 May 37 Aug 4 42% Mar 30 Inc 1 39 39 *38% 39% *39 39% *38% 39% *38% 39% 100 
2 Mar 3% May 1% Jun 9 2% Feb 28 ## Park Utah Consolidated Mines____1 2 2 2 2 2% 2% 2 2% 2% 2% 2,800 
23% Dec 33% Jan 244% Jan 3 30 6«6July 19 Parke Davis & Co No par 28% 29 29 29% 29% 29% 29 2912 29% 29% 4,700 
24% Nov 30% Jun 23% Mar 2 26% Aug 3 Parker Rust Proof Co__-...__- 2.50 25% 25% 26 26 26 26 Ya 26 26 25%2 26 2,200 
6% Mar 10 May x6 Jun 15 7% Jan % #$Parmelee eee -—e par *7% 7%, TY, TY, x7¥%e 7¥s *6% 7% *6% ‘TY 200 
9 Feb 16% Jun 9% Aug 30 14% Jan 18 #£=Patino Mines & Seserpriacs_.-s 10 10% 9% 10% 10% 10% 10% 11 10% 11 8,400 
-- — on aan 5% Aug 31 8 Jan 4 Peabody Coa¥Co common_-_-_-_-~--- 6% 6% 6% 642 64% 6% 6% 6% 6% 6% 900 
_ sibs “i pas 15% Sep 6 19% Jan 10 5% conv prior preferred__---- 35 *15% 164% *16 16% 16% 16% *16 16% *16 16% 100 
27 Dee 37 Jan 27% Jan 31 33% Aug 3 Penick & Ford No par 32 32 *31% 32 32% 32% 32% 32% 32% 33 600 
38% Feb 49% Jun 42% Jan 3 54% Sep 16 Penney (J C) Co No par 51% 53 52% 53% 53% 54% 534% 54% 54 54% 9,100 
9% Dec 15% Jan 7% Jun 14 10% Feb 3 Penn Coal & Coke Corp..-._-_10 *8% 93 *8% 9% 8% 8% *8% 9% *8% 9% 100 
15% Feb 21% Nov 17% Feb 5 23% May14 Penn-Dixie Cement Co__--------- q 21% 22 22%, 22% 22% 23 22% 22% 22% 22% 6,700 
27 Dee 344% May 23% Jun 6 28% Jan 21 Penn Gilacs Sand Corp com-_-_No par *25 28% *25% 28% *254% 28% *264%2 2812 27% 27% 100 
109% Oct 112 Jan 106 Jun 16 111 Mar 1 5% preferred —--____...---__ *106 110 *106% 110 *106% 110 *106% 110 *106%2 110 oe 
16% Dec 20% July 16% Jun 29 20 Mayi18 Penn Power & Light Co_____- No par 18% 18% 18% 18% 18% 18% 18% 18% 18% 18% 4,700 
16% Dec 22% May 14% Jun 13 17% Jan 7 #£«Pennsylvania RR 50 14% 14% 14% 14% 14% 14% 14% 14% 14% 14% 16,500 
354% Dee 48 Apr 32 Jun 13 43 Augi8 Pennsylvania Salt Mfg Co com---10 41 41% 40% 40% 39% 39% 40 40 39% 40% 1,100 
103 Feb 120 Apr 104 Mar 28 111% Aug 24 3%% conv series A eonsaeme | *109 109 42 *109 112 *109 112 *109 112 *109%2 112 pan 
28 Dec 45% Jan 29 Jan 3 36 May16 #£4¥Peoples Drug Stores Inc__--.~--~- 35 35% *35 35% 35% 35% *34%. 35% *35 35% 300 
86% Feb 99 Oct 96% Feb 9 120 Sep 13 Peoples Gas Light & Coke 100 118 118% 120 120 118% 119 116% 117% 115% 117 3,200 
94% Nov 20% May 7%, May 31 11% Jan 19 Peoria & Eastern fee *8Y% 9% *B4%. 9M% 9% 9% 9 9 *8 9% 300 
7% Nov 24% Jan 8% Jan 3 12 Apr ili Pepsi-Cola Co 33 ie B42 8% 8% 8% 8% 9 8% 8%, 8% 8% 19,000 
22 Dee 30% Jan 21 Mariil 28 Sep 14 Pet Milk Co common________No par 26 26 26% 27% 27% 28 *27 28 *26% 27% 600 
98% Oct 104 May 102 Jan 5 105% May 16 4%% preferred 100 *105% 107 *105% 107% *105% 107% *106 108 *106 108 adi 
9% Feb 17% Jun 9% Jun 14 13. Sep-13 Petroleum Corp of America___-__-5 12% 12% 12% 13 12% 12% 12% 12% 12% 12% 5,100 
14% Feb 20% May 17 Jan 3 31% Aug 3 £4weiffer Brewing Co___.---- No par 30% 31% X24% 24% 244%, 244% 24 24% 23% 23% 4,300 
44% Dec 64% July 40% Jun 6 51% Jan 19 Pfizer (Chas) & Co Inc__------_ 46% 47 46% 47 46% 47 45% 46% 4642 4fle 3,800 
40% Feb 59 July 36% Jun 7 53% Jan 21 #£=Phelps-Dodge Corp________..--~_25 41% 42'2 42%2 43% 43% 43% 43 43% 43% 43% 14,900 
4842 Dec 565 May x48% Mar 30 55% Aug 11 Philadelphia Co 6% preferred____50 *54% 55 5442 55 *54% 55% 55 55 54% 55 380 
93 Dee 104% May 90% Mar24 102%Aug 3 $6 preferred __.__________No par 101 101 100 =101 101 101% $+j(|'*100 += 101 101 101 280 
20% Dec 24% Jun 20% Jan 3 24 Mayi7 Phila Electric Co common___No par 23 23% 234% 23% 23% 23% 234% 23% 23% 23% 10,200 
22 Nov 25% Sep 23% Jun 8 26% May 16 $1 conv preference com__-_-_No par *24% 24% 24% 25 25% 25% 25 25% *24% 25% 1,400 
104 Jan 115% Jun 110%Apr 6 # 115% Aug 17 44% preferred___._______-_-_100 115 «1115 115% 115% *116 117 *116 117 *116% 117% 30 
91 Jan 103% Jun 98 Jan 7 104 Aug 8 3.8% preferred________...__- 100 101% 101% *100% 102% 102% 102% 102% 102% *102 10253 300 
103% Sep 111 Jun 105 Apr 8 110% Sep 1 43% preferred_________--___100 110 110% *109 110 110 110 09 110 *109 110 100 
14 Jan 21% Nov 11% Jun 28 19% Jan 7 Phila & Reading Coal & Iron..__1 15 15% x14% 15 14% 14% 14% 14% 14% 14% 5.500 
» 28 Jan 45% July 22% Jun 28 40% Jan 17 Corp common__-___.....-__-3 27% 28% 28% 29% 29% 30 28% 29% 29% 29% 8,200 
81 Sep 81 July 80% July 11 88% Feb 8 3%% preferred series A_.__.._100 8642 864 x87 87 *86% 88 *87 88 42 87 87 150 
25 %e Mar 39% Dec 37% Jan 4 4942 Sep 13 Philip Morris & Co Ltd common-___5 48%, 48%. 48% 491% 48% 49% 48% 49 48% 49% 9,900 
87 Jan 97% Jun 9342 Jan 3 102% Aug 24 4% preferred 200 *101 102 *101 102 *101 102 #100 103 *100 102 ance 
8242 Nov 88% Oct 88 Jan 6 93 Sep 15 3.60% preferred ____________100 *92% 941% *92%2 941% *92%2 94% 93 93 *92%2 94 20 
11 Dec 13% Sep 10% Feb 10 12% May 14 Phillips Jones Corp com___-_ No par *10% 11% *11 11% *11 11% *11 11¥ *11 11% hvtenins 
87% Jan 92% Aug 87% Aug 18 90 Feb ili 8@ preferred _...._._________100 *88%2 90%2 *884%2 90% 88 90% *88 902 *88 90 nme 
545%, Jan 77% Jun 51% Jun 14 64 Apr 19 Phillips Petroleum _ _— ~~~ No par “51% 58% 58% 58% 59% 60% 58% 59% 58% 59% 19,200 
10 Dec 14% May 7¥e Sep 8 11 Mars30 Phoenix Hosiery 8 *7%, 8 & 8 *7% Be *72 8, *72 8% 100 

Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Sept. 10 Sept. 12 Sept. 13 Sept. 14 Sept. 15 Sept. 16 the Week 
$ per share $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
30 §6Dec 34% Jan 26 Jun 13 32% Aug 26 Milis Inc common______25 30% 20% 30% 3034 30% 30% 30% 3034 *3042 31% 500 
98% Apr 103% Jan 100%Jan 5 105% Apr 4 cy, ..” See No par *103%2 104 103% 103% *103% 104 *103% 104 10342 103% 30 
110 Jun 113 Sep 100% Jun 22 100% Jun 22 Pitts C C & St Lou’s RR__----- 100 *90 100 *90 100 *90 100 *90 100 *90 100 pen 
10% Dec 15% Jun 1l Jan 3 14% Mar 14 Pitts Coke & Chem Co com-__No par STOCK *11% 11% 11% 12% 12% 12% *11% 12% 1154 12% 600 
804% Dec 93 July 79 Jun 15 85 Feb 2 $5 convertible preferred___No par EXCHANGE *82% 3 83 83 82% 82% *82 83 *82 83 70 
26 Mar 36% July 24% Jun 13 32 Jan 7 Pitts Consolidation Coal Co_.._.___-1 CLOSED 28 28 28 28%, 28% 22% 28 28% 28% 28%, 1,500 
124% Feb 23% Jun 10% Jun 7 16% Jan 7 Pittsburgh Forgiugs Co___._.._.--.-1 14 14 14% 14% 14% 14% 14% 14% 14 14's 1,100 
138 Dec 155 Apr 142 Jan 26 149 Aug 31 Pitts Ft Wayne & Chic Ry com__100 *147'%2 153 147% 153 *147% 153 *149 154 *149 154 Pre 
157 Feb 169 July 156% Jun 28 170 Jan 26 2. f. —_.o eae 100 *162% 165 162% 165 *163 165 *163 165 164 164 10 
30 Dec 39% Jun 28% Jun 13 x35% Sep 7 #£«Pittsburgh Plate Glass Co___-._- 10 34% 35 3434 35 34% 35 34%, 34% 34% 34% 5,200 
7% Nov 10 Jan 6% Jun 13 8% Jan 7 Pittsburgh Screw & Bolt____- No par 7 7 Ve 7M 7%, 7% 12 Vs 7% 7% 736 3,900 
10% Feb 20 Jun 7% Jun 14 15% Jan 7 Pittsburgh Steel Co com___-- No par 9 9 Ye 9% 9% 9% 9% 9 9 9% 9% 2,000 
140 Jan 170 Dec is6.. Agr 7 175 May 18 1% preferred class B__.-.~- 100 *135 150 *130 150 *130 150 *127%2 145 *127% 145 setting 
73%, Feb 96 Oct 65% Jun 21 88 Jan 24 5% preferred class A... _.--- 100 72 72! 72% 74 713% 74 73 73 73 73 400 
70% Dec 8242 May 5934 Sep 8 71% Jan 27 5%% ist ser conv prior pfd__100 60% 60% 60% 61% 60% 60% 60 601% 6042 60% 290 
15 Feb 26% Oct 14% Jun 15 21% Jan 24 Pittsburgh & West Virginia____-_ 100 *15% 16% 164% 16% *16% 16% *15% 16% "16% 16% 100 
145 Jan 161 July 136 Aug 12 147 Feb 1 Pittsburgh Young & Ash eve, | #136 140 *136 140 *136 140 *137 140 *137 140 nin 
26% Dec 46% July x19% Jun 14 29 Apr 4 Pittatop Co (The)_.-___--__--__-- 224% 23 23 23 Xx22% 23% 22% 22% 21% 21% 1,700 
9% May 12% July 8% Feb 24 11% Sep 8 Plough Inc 5 11% 12% 11% 12% *11% 11% *115%, 117%, *11% 11% aioe 
33 Jan 70% May 36% Feb 11 50% Apr 18 I Ee 5 43% 4442 44 442 44 4432 43 43%2 43% 43% 6,100 
29% Feb 46 Jun 32 Mar 3 44%, Sep 13 Pond Creek Pocahontas__________- 1 42% 43 44 44% 43% 43% 42% 43 "43% 45 1,800 
11% Dec 16% May 8Y% Jun 14 12%. Mar 30 Poor & Co class B________-_ No par 10% 10% 10% 10% 11% 11% *11% 11% l1l% 11% 900 
12% Jan 14% July 12% Apr 21 15% Sep 16 Potomac Electric Power Co___-_-~- 10 14% 14%4 14% 14% 14% 14% 14% 15 15 15% 8,200 
5% Nov 115% May 4% Jun 13 8% Jan 24 Pressed Steel Car Co Inc com__--- 1 54% 5%, 5% 6 5% 6 5% 5% 5% 5% 5,200 
22% Nov 35% May 21 Mar 22 28 Jan 24 4%% conv preferred series A--.50 23% 23% *234% 23% 23% 23% 23% 23% x23 23 200 
62% Feb 71% Jan 57% Feb 26 69% Sep 13 Procter & Gamble___.__._____ No par 68% 69% 69% 697 69% 69% 68% 69% 67% 68% 7,800 
18 Feb 28% May 14% Jun 14 22 Feb 2 Publicker Industries Inc com__--_- 5 18% 15% 16 162 16% 16% 16 16% 16 16% 4,500 
81 Mar 94 Apr 85 Jan 14 90% Mar ay $4.75 cum preferred_______No par 8542 85% "85% 86 854% 85% 85 85 Ye *84% 85% 290 
32% Jan 39% July 38 Jan 3 45 Sep Public Service Co of Colorado___20 44%, 45 44% 443 44 44% 44 44% 44 44% 5,000 
20 Dec 24% Jun 20% Jan 3 25 Sep 16 Pub Serv EF] & Gas com__-_-_- No par 23% 23% 23% 24Y, 23% 24% 234% 24% 24% 25 24,800 
25 Dec 30% May 25% Jun 13 28% Aug 8 $1.40 div preference com__No par 28% 28% 28% 28% 28% 28% 28% 28%. 28% 28% 15,800 
32% Nov 53 Jan 30% Feb 25 37 Apr 30 Qe No par 32% 33 32% 33% 33% 33% 33% 33% 323% 33% 9,800 
¥25% Feb 42 May 24% Jun 14 32% Apr 4 Pure Oil (The) common-_-_-_-_- No par 30% 31% 31% 31% 31% 31% 30% 31% 31% 31% 19,000 
101% Feb 108% Sep 107 Jan 6 109 July il 5% conv preferred__.._______ 100 108 108 107% 107% *107% 108% *107% 108% *107% 108% 200 
x25 Feb 330 July 25% Jun 17 29% May 9 Purity Bakeries Corp__.._‘™___No par 27% 27% 27% 28 28 28 28 28 274%2 27% 1,300 
17% Dee 25% May 15% Jun 15 20% Jan 14 #Quaker State Oil Refining Corp__19 *18% 19% *18% 19% *18% 19% 18% 18% 18% 18% 200 
1% Feb 15 Jun 9% Jun 28 14% Jan 7 Radio Corp of America com__No par 11% 11% 11% 12 11% 12% 11% 12 11% 12% 74,600 
63% Feb 15% May 66% Jun 14 144% Jan 22 $3.50 ist preferred__.....No ~~ Fl‘ Tle 72. 72 72% 3 72% 3 73 : 1,100 
6% Oct 11% May x7 Jun 15 9% Apr 4 Radio-Keith-Orpheum Corp_-_----- Te 7% % 1% 7% 7% 7% 8 7% 30,200 
89 Nov 98% Jun 92% Jan 4 100% Sep 7 Ralston Purina Co 3%% pfd_ ~oogae *99 100% *99 100% *99 100% *99\% 100 2 *99 100% tants 
25% Dec 34% Jun 23% Jun 14 29 Jan 19 Raybestos-Manhattan __..._ No par *26% 274 27% 27 2 *26% 27% 26% 26% 27% 27% 700 
2242 Feb x36 06 July 21% Jun 14 30% Feb 4 #MRayonier Inc common____--_-----1 254% 25% 25% 26% 26% 26% 25% 26 *25% 26 2,700 
31 Jan 35 May 26% Jun 17 34% Feb 3 ae _25 31% 31! *31 31% 31% 31% *31 31% 31% 31% 700 
16% Feb 27% July 17% Jun 14 23% Jan 7 Ge. GOR ....n os __50 19% 19% 19% 19% 19% 19% *19% 19% *19% 19% 400 
36% Feb 45 Apr 36 Jun 13 43 Jan 3 4% non-cum ist preferred_____50 *37 38 V2 *37% 38% *37 38 37 37 °37 38% 200 
31 Feb 39 Jun 28% Jun 29 36 Jan 7 4% non-cum 2nd preferred___-50 *31 32 31% 31% *30% 32 *30% 32 *30% 31% 100 
10 Dec 15% May 10% Jan 3 13% Apr 16 Real Silk Hosiery Mills com_____- 11% 11% *11% 11% “11% 11% 11% 11% *11 ll‘ 200 
PS PS al pee 18 Jun 14 23% Jan 25 Reed Roller Bit Co__________ No par *18% 19% 19% 20 0 20 19% 19% *19% 19% 900 
11% Dec 18 May 11% Jan 14 15% Sep 14 Reeves Bros Inc_.-.._.----—- 50c 14! 14% 14% 15% 14% 15% 15 15% 15 15¥ 11,000 

Reis (Robt) & Co— : 
8 Dec 14% Jan 4¥% Jun 29 8% Jan 27 $1.25 div prior preference __-_- 10 *6! 7% *6% 7%. *6% 7%, *6% 7% *6% 7 enn 
17% Dec 25% May 18% Jan 4 22% Sep 13 Reliable Stores Corp___.___._-No par *21 22% 22% 22% *21 22% "20% 22% *20% 22% 100 
8% Dec 13% May 6% Jun 14 9% Jan 24 Reliance Mfg Co common__--—--—- 71¥%4 7% 7% 7% 1% 1% 7 vee 7% 7% 900 
52 Dec 66 Aug 50 Aug 3 54% Feb 3 Cony pid 3%% series____-__-- 100 51 51 51 51 52 52. *524%. 54 *52 . 340 
8% Dec 15% May 8% Apr 26 10% July29 Remington-Rand common-_---_-_-- 50c 9% 9% 9% 9% 9% 9% 9% 9% 9% 9% 7,000 
78% Dec 99 Aug 73 Jun 17 83% Feb 3 64.50 preferred ___________-__- 25 81 81 *79 82 *79 82 °79 82 “79 = 82 100 
10% Dec 29% Jan 6% May 31 12% Jan 8 # Reo Motors Inc__...__-..____-__--—1 8% 812 8% 8% 8% 8% 8% 8% 8% 8% 2,200 
6% Feb 13% May 4% Jun 6 8% Jan 7 Republic Aviation Corp___.....-_-1 4% 5% 4% 5% 5% 5% 5% 5% S. 5 Ye 13,100 
2% Dec 5% May 2%Jan 3 3% Apr 6 Republic Pictures common__-_-—50c 2% 2% 2% 3 2% 3 2% 3 2% 3 4,100 
5% Nov 11% May 5% Jan 4 9% May 2 $1 convertible preferred_-_-_-_~- 19 “7% ~38=«88'} *8 8% 8 BY% B% 8% 8% 8% 1,300 
For footnotes see page 26. 
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Range for Previous 


Year 1948 
Lowest Highest 
$pershare §$ per share 
22% Feb 33% Oct 
103 Jan 111% July 
15 Dec 21% May 
82% Feb 1020S Oct 
4% Dec 8 May 
19% Nov 29% Apr 
92 Mar 104% Jan 
5% Dec 11% May 
33% Dec 41% Jan 
43 Dec 50 Jan 
80 86Oct 94 Jun 
103% Dec 103% Dec 
17 Dec 24% May 
15% Jan 49 Jun 
17% Dec 28 Jun 
4% Sep 1%, May 
6% Feb 12 July 
19% Feb 29% July 
17 Mar 27% May 
64 Dec 12 May 
8% Dec 18% Jan 
16% Dec 21% Jan 
107% Sep 113. Jun 
39% Feb 61% Jun 
8% Feb 16% July 
32% Feb 48% May 
67 Jan 139% May 
58 Jan 101 Jun 
8 Feb 13% May 
79 + # Feb 914% May 
8% Feb 15% Aug 
25% Mar 35% May 
39% Mar 51 May 
88 Nov 95 Jan 
8742 Nov 93% Apr 
12 Dec 15% Jun 
79 Oct 87 Apr 
13% Feb 26% July 
44 Feb 62% Jun 
15% Feb 20% Jun 
35% Feb 5942 May 
56 Mar 8% Oct 
31% Feb 43% Nov 
9% Dec 12% July 
5% Dec 8% May 
9% Dec 14% Jun 
94 Feb 104 Jan 
24% Nov 36% Jun 
36 Feb 46% Oct 
17% Feb 27% Jun 
68 Feb 79 Dec 
9 Dec 15% Jan 
12 Mar 14 Oct 
28% Feb 46% Jun 
4% Dec 1% Jan 





Range Since Jan. 1 


Lowest 
$ per share 


17 Jun 13 
91% Jun 13 
10% Jun 15 
91 Aug 1 

4% Aug 2 
18% Jun 28 
98% Aug 29 

44%. Jun 14 
34% Jan 3 
42% Mar 7 
85%Jan 3 
102% Jan 4 
13% Jun 13 
24% Jan 3 
15% Jun 21 
x3% Jun 23 

7% Jun 13 
21 Jun 28 
36 Jun 15 
96% Apr 21 
10% Jun 13 
16 Jun 13 
39% Apr 25 

84%24Jan 3 


18% Jan 3 
109% Apr 27 
35% May 11 
7¥2 Jun 13 
31 Jun 13 
87 Jun 13 
78 jJun g 
6% Jun 1 
77 =dJuly 8 
9% Jun 14 
22% Jun 14 
46% Jan 6 
90 Jun 17 
x103'42 July 13 
78 =%j|Jun 29 
94% Jun 30 
12% Jan 3 
83 Jan 5 
13% Jun 28 
47¥%2 Jun 10 
16% Jan 4 
36% Feb 7 
5% Jan 27 
33% Jun 13 
9% Jun 14 
4% Jun 14 
6%Jun 3 
77 Jun 13 
244% Jun 13 
21% Aug 4 
22% Jan 4 
77 Feb 10 
8% Jun 13 
1% Apr 8 
30 Jun 13 
5 Jan 3 


Highest 
$ per share 


27% Jan 7 
110 Jan 31 
16% Jan 12 
99% Jan 


39% Sep 


28 Sep 13 
113% Feb 16 
48%Jan 3 
12% Jan 25 
42% Jan 26 
122 Jan 25 
91 Jan 19 

9% Jan 7 
87 May 5 
12%2Jan 7 
30% Jan 12 
62% Sep 13 
x96 Jan 13 
106% Aug 26 
91% Mar 8 
Sep 9 


42% Aug 18 
14% Aug 25 

6%Jan 7 
11% Jan 7 
101% Feb 5 
31% May 5 
37% Jan 7 
33%3 Sep 2 
83 Mayl18 
10 Marii 
14% Feb 10 
39% Jan 21 

6% Aug 17 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Republic Steel Corp com_.__No par 
6% conv prior pfd series A___100 
Revere Copper & Brass com__No par 





5%% preferred 100 
Rexall Drug Inc__-~----__.----2.50 
Reynolds Metals Co com__--- No par 


54%2% a * tomas ae “ 
Reynolds Spring C 


Reynolds (R J) Tob class B...~- 10 
CI dict nsceseccesiiiteinninsanndilinnithinemnnas 10 
Preferred 3.60% series_____-- 100 
Preferred 4.50% series_._._-~- 106 

Rheem Manufacturing Co__-..-__~_ 1 

Richfield Oil Corp-_---.~-~-- No par 

Ritter Company___.__---~.-~- No par 


Roan Antelope Copper Mines_____-__ 
Robertshaw-Fulton Controls com__1 
4%% cony preferred__________ 25 
Rohm & Haas Co common___- — ._20 
4% preferred series A__ 
Ronson Art Metal Wks Inc_-.---_-1 


I as ae 1 
Ruberoid Co (The)______-___ No par 
Ruppert (Jacob) -5 





Ss 


Safeway Stores common____------5 
OE OS eee 100 
St Joseph Lead Co _--_-----.--- 10 


St L-San F Ry Cocom v t c_.No par 
Preferred series A 5% vtc_-_100 


St Louis Southwestern Ry Co__-100 
5% non-cum preferred___~-~- 100 
St. Regis Paper Co common__-_-_-_-_- 5 
lst pfd 4.40% series A__--~~- er 
Savage Arms Corp__----~--~---~--- 
Schenley Industries Inc__--~--~- 1. 7 
Scott Paper Co common._--- No par 
$3.40 preferred ___...-~-.--— No par 
OO =a _.No par 
Scovill Mig Co 3.65% ea 100 
4.30% preferrec__..--.----_-_100 
Scranton Elec Co (The) common __5 
OD ae 100 
Seaboard Air Line com vt c__No par 
5% preferred series A---~-~~- 100 
Seaboard Finance Co__----~-~----~- 1 
Seaboard Oil Co of Del__---~- No par 
ES a eee ae 5 
Sears Roebuck & Co__---_-_--~ No par 
Seeger Refrigerator Co__.-_--~~_- 5 
Seiberling Rubber Co__---_---_-~- im | 
Servel Inc common_____-~-------~-_ 1 
> ee No par 
Shamsock Gir & Gas...........- 1 
Sharon Steel Corp__--_----~- No par 
Sharp & Dohme common__._No par 


$3.50 conv pref series A_.__No par 


Shattuck (Frank G)_---~--- No pat 
Sheaffer (W A) Pen Co_.----~--- 1 
Shell Union Oil Corp nitens 
Sheraton Corp of America --._ 1 





LOW AND HIGH SALE PRICES 


Saturday Monday Tuesday 
Sept. 10 Sept. 12 Sept. 13 
$ per share $ per share $ per share 
20 20% 20% 21 
*100 102% *100 102 
12% 13% 13% 14% 
STOCK *93% 95 *93% 95 
EXCHANGE 4% 5 5 5% 
CLOSED 19% 19% 19% 2~2 
*98 100 99 99 
6 6 6% 6% 
28% 38% 38% 385% 
*48 50 *48', 50 
*95% 96%, 96 962 
105% 105% 105% 105'2 
17% 18 18% 18'2 
40 41 41 415% 
*15% 16% *15%4 16% 
4'2 4'%2 *4l2 4>2 
B42 8% 8% 8% 
*23 24 24 24 
42% 43 43 43 
*9842 99 #98) 99 
13%4 14 14 14% 
*“184% 18% 18% 187% 
49% 50 50% 50% 
*9% 9% 9% 9% 
27% 27% 274% 28 
113 113 113 113% 
42%. 42% 43% 44 
8% B%, 9 9% 
34 34 34 34% 
*95 98 *95 97 
*86 91 *86 91 
6% 6% 6% 7%, 
*81 822 *82 822 
10% 11 11 11% 
28% 29 29 30% 
61% 61% 62 62% 
*945%, 96 *94% 96 
*105% 107% *105%2 107'2 
86% 86%. *87 B72 
101% 101% 101% 102 
13% 13% 13% 13% 
*89% 91 91 91 
14% 14% 14% 15% 
*48 49 49 49 
18% 18% 19 19 
47% 48 43% 49% 
*9% 92 9% 93,4 
41 41% 41% 42 
13% 13% 13% 13% 
*4\%4 4% 4% 4% 
BY BY, 8% 8% 
84 84 *83 852 
27% 27% 274% 27% 
23% 23% 23% 24% 
32 32% 32% 3254 
*81 81% 81 8144 
9% 9 Ve 9 9% 
*13% 14 14 14 
36% 37% 37% 38% 
6% 6%, 6% 6 


Wednesday 
Sept. 14 
$ per share 
20%4 21%¢ 
*100 102 
13% 14%% 
94 94 
5% 5% 
ly~a 20% 
*98 100 
6% 6% 
38%2 38% 
*48'4 50 
*95 97 
105% 105% 
18 18%. 
405% 41% 
16% 16% 
45% 4% 
8% 8% 
*24 24% 
43% 43% 
99 99 
14% 14% 
18% 18% 
50 50% 
95% 95 
x27'%2 27% 
x111% 113 
44% 45% 
9% I9' 
34% 34%%4 
96 97 
*86 92 
72 7% 
8242 82! 
11% 11% 
29% 30% 
*61l42 62% 
*945, 96 
*105%2 107%'2 
*87 87 Ye 
*101% 1012 
13% 14 
*90 92 
15 15% 
49 49 
19 19% 
49% 50 
93 4 10% 
41% 41% 
135% 13% 
4% 43% 
85% 8% 
*84 85 2 
x27 27 
x24 242 
325, 327% 
*80%2 812 
9 9\%4 
*13% 14 
373 38“ 
6% 6% 


Thursday 
Sept. 15 
$ per share 
20% 20% 
*100 102% 
13% 14 
*94 952 
5 5M 
19% 19% 
*98 9942 
"6% 6% 
384% 39% 
*48% 50 
964% 96% 
105% 105% 
18% 18% 
40 40%%4 
*15% 16% 
4% 434 
8% 8%, 
#24 24%e 
*43\% 44% 
99 99 
14% 14% 
18% 18% 
*60% 51% 
9¥2 942 
27% 27% 
113 113 
44% 44% 
8% 9 
34 35% 
95 95 
*86 92 
1“ 1% 
82 82'2 
11% 11% 
29% 29% 
*61% 62 
*94% 95% 
*105% 106%2 
B87Y¥2 87% 
101 101% 
13% 13% 
*90 92 
14% 15 
49 49 
19% 19% 
49 50% 
10% 10% 
41% 41% 
13% 13% 
£44, 4% 
BY 8% 
*84 86 
26% 27 
23 23%, 
32% 33% 
81 81 
9 9% 
#131} 14 
37% 37% 
6% 6% 


Friday 
Sept. 16 
$ per share 
20% 20% 
*100 102% 
13% 13% 
*94 96 
5 5% 
195% 20 
*98 9942 
6% 652 
38% 39% 
49 49 
*95 962 
105%2 105%2 
*17% 18% 
40%, 41 
16% 16% 
4% 4% 
8% 8%, 
*24 24% 
44% 45 
99 99 
*14% 14%2 
*18% 18% 
50% 50%, 
9% 942 
27% 27% 
113 113 
44 44 
8%, 9% 
35% 36% 
*95 96 
*86 90 
7% 7% 
*8142 82'2 
11% 11% 
29% 29% 
61% 61% 
*945, 95 
*105%2 106% 
*87 87% 
*101 101%2 
13% 135 
91 91 
15% 15% 
*48 49% 
19% 19% 
5042 51% 
10% 10% 
413, 417% 
13% 13% 
*4% 42 
82 85% 
*84 86 
26% 27'% 
235% 24 
X32% 33% 
*80'42 81 Ve 
*9 9% 
14 14 
37 37% 
6% 6%, 


Sales for 
the Week 


Shares 
29,700 


6,400 
20 
16,000 
3,900 
10 
3,700 
6,700 
10 
300 
790 
1,100 
30,900 
600 
1,500 
3,800 
100 
900 
300 
3,200 
3800 
1,000 
600 


16,500 
260 
2,600 
8,600 
5,400 
70 


35,000 
120 
3,300 
26,600 
600 


30 
110 
3,900 


3,600 
300 
2,000 
10,000 
2,300 
15,800 
2,900 
200 
4,200 
100 
7,700 
8,200 
9,600 
500 
1,500 
200 
4,600 
3,300 





Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Sept. 10 Sept. 12 Sept. 15 Sept. 14 Sept. 15 Sept. 16 the Week 
$ per share $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
3% Dec T¥%a May 2%Jun 6 4% Jan 12 Silver King Coalition Mines__--__- 5 248 2% 2% 234 2% 3% 3 3% 3 3% 9,200 
25 Dec 36 May 22 May 31 S756 Jam -7 . GAMNONS Diino nna nnccn nnd No par 25 25 25% 2534 25% 25% 254% 25% 25 25% 2,000 
34 Dec 44 Jan 29 July 1 36% Jan 7 Simonds Saw & Steel________ No par *29% 31 *30 30% 28% 30% 29 29 *28% 29%. 400 
15 Feb 32% Jun 18% Jun 14 2442 Sep 13. ~=—Sinclair Oil Corp___.___--_____ No par STOCK 23% 24% 24% 241% 24% 24% 23% 24 23% 24 45,200 
92% Feb 160 Jun 97 Jun 14 isvedem 2  Geemewe Ob.......2.c<0cncs.. 15 EXCHANGE 105% 106% 106% 108 107% 108%, 107% 107% 106% 106% 1,900 
18 Feb 25% Oct 16% Jun 20 21%Jan 7 #£8Sloss-Sheffield Steel & Iron___-__ 20 CLOSED *19 19% *19 1934 “19% 20 *19% 20 *19¥% 20 ; 
23 Dec 35% Jun 19 Jun 14 29%, Sep 16 Smith (A O) Corp_____-__ ____ 10 26 26% 26% 27% 26% 27% 26% 285% 28% 29% 10,100 
27% Dec 39% Jun 22% Aug 3 31% Jan 24 Smith (A) & Sons Carpet Co com__20 *24% 25 25 25 25% 25% 25% 25% 25% 25% 1,200 
80 Dec 90 Apr 835% May 21 8842 Feb 3 3%2% preferred ...__.________ 100 *85 86% *85% 87 *85%q 87 *85% 87 *8514 87 ee 
91 Sep 98 July 9542 Jan 3 100% Mar 25 4.20% preferred _....________ 100 *98%2 99% *98% 9912 *99 99 V2 99 99 *9842 99 10 
15% Dec 26 Jun 1042 Jun 7 17% Jan 8 Smith & Corona Typewriters_No par 12 12 12% 12% 12% 12% 12 12 12 12 1,300 
14% Feb 23 Jun 14% Jun 14 17% Jan 7 #Socony Vacuum Oil Co Inc_-----~- 15 16% 16% 16% 17 16% 17% 16% 16% 16% 167% 58,500 
96 Nov 104% Jun 97¥2 July 7 100% Jan 24 Solvay American Corp 4% pfd__100 99% 100 100 ©6100 100%% 100% 100 100% 9934 1005s 2,700 
3% Nov 5 May 3% Jan 3 4% Apr 16 South Amer Gold & Platinum---_-- 1 4%, 4%, 4% 4% 4 4% 4 4% 4% 4% 12,000 
5% Mar 8% Oct 7% Jan 13 9 Aug 8 South Carolina E & G Co com_4.50 BY 8%, B% 8%, 8% 8% 8% 8% x85e 8%4 19,400 
9 Feb 45% Aug 40 Mar 1 50% Sep 15 TE 50 *50 50 Ye *50 50% *50 50% 50% 50% *49% 52 100 
62 Jun 60 Oct 534% Mar 3 62° Aug 8 5%2% conv preferred____-----~ 50 60% 61 61 6138 61 61 61 61 *60 61% 1,700 
11% Nov 16% Jan 11% Jun 14 14% Apr 26 Southeastern Greyhound Lines__--_5 *12% 12% 12% 12% *12% 12% 12% 12% 12% 12% 600 
36% Mar 44 Aug 26% Feb 26 39% Jan 10 South Porto Rico Sugar com_No par 35 35 35 35 34% 35 35% 35% 35% 35% 1,400 
Dec 42% Jan 36% Jan 7 45 Aug 16 gS Rs FPS 25 *41 43 *41 43 42 42 *40%2 42 *40% 42 100 
25% Mar 30% July 29% Jan 5 337% Sep 13 Southern California Edison ___ ~~ 25 33% 33% 33% 33% 33%2 33% 33% 335 33%2 335% 7,900 
20% Feb 30% July 28% Jan 3 34 May 3  #£2Southern Natural Gas Co__--_-- 7.50 33% 33% 33% 33% 33% 33% 33% 33% 33 33% 4,900 
43% Feb 62% July 32% Jun 13 49% Jan 7 Southern Pacific Co __--~-~- No par 38% 39% 39% 40% 40 40% 39% 3934 39 39% 15,500 
33% Feb 50% Jun 25% Jun 14 41 Jan 7 #£«§Southern Railway common _-_No par 2934 30% 29% 31% 31% 31% 30% 30% 30% 307% 5,700 
58% Feb 70 «July 45% Jun 13 61 Jan 26 5% non-cum preferred___-__- 100 49 49 49 50 50 50% 49%, 50 50% 50% 11,800 
65% Dec 73 Jan 5842 Sep 7 66% Feb 9 Mobile & Ohio stock tr ctfs___100 59% 59% *56 59 *56 59 *56 58 *56 58 150 
12% Dec 20% May 10% Jun 20 13% Jan 7 #£xSpalding (AG) & Bros Inc-_-_----- 1 l1l% 11% 11% 12 11% 11% *11% 12 *11% 12 1,200 
4 Feb 7% Jun 3% May 23 6% Jan 7 £Sparks-Withington Co ___-~- No par 3% 3% 3% 3% 3% 4 3%, «3% 3% 3% 3,700 
4 Dec 8% May 3% July 19 5 Jan 7 #£§Spear & Co common-__-_-__--______ 1 *4 4% "44%, 45 4% 4% *4% 4% *4% 45% 400 
63 Aug 73 Jan 68 Jan 24 73 May 7 $5.50 preferred__._________ No par *69 «= s«72 *69 272 “6972 *69 72 *69 72 peta 
22 Dec 29% Jan 21 Feb 7 25% Sep 15 Spencer Kellogg & Sons__---.---~_ 1 23% 23% 23% 24 *24 2454 24% 25% 24 25% 1,900 
20% Feb 30% Jun 22% Jun 13 29% Mar30 Sperry Corp (The).-------..__-_- 1 252 25% 25% 26 25% 25% 25% 25% 25% 25% 4,400 
7% Dec 14 May 6% Jun 13 10% Mar31 Spiegel Inc common-____----__--_- 2 1% 8 8 812 8% 8% 8 Bis B8Y¥e 81% 8,600 
61% Mar 14 May 64 Jan 5 71% Apr 28 Conv $4.50 preferred______ No par 67% 67% *67 67 67%, 68 68% 68% 68%4 687% 140 
15% Feb 23% May 13% Jun 28 ae 6 Gee © Oe... cncotene 5 15% 15% 16 1635 16 16% — 15%% 15% 15% 3,800 
21% Aug 29% Jan 23% Feb 5 30 Aug 10 Squibb (E R) & Sons common__-_-1 29 30 29% 29% 29% 29% 29 %4 2942 29% 1,000 
95 Nov 104 Jan 100 Apr 13 105% Sep 1 $4 preferred_____...._..__ No par *104 105% 104 104 104% 104! 103 105 *105 106 60 
19% Dec 29% Jun 17% Apr 25 21% Jan 10 Standard Brands Inc com---No par 20% 20% 20% 20% 20% 21 20% 207 20% 207% 8,000 
79%2 Oct 91% Jun 82 Jun 13 89% May 12 $3.50 preferred eianagen _-No Ser 87% 87% *87 688% 88% 88% *88 89 8814 88% 220 
17% Nov 27% May 18%Jan 3 36% Sep 16 Standard G & E Co $4 pref-_No par 30% 31% 31% 33% 3234 33% 32-34% 345, 36% 54,000 
86 Feb 109% Oct 98% Jan 3 133 Sep 16 $6 prior preferred__.--~-- No par 128 128 *129 130 129% 129% 129 131% 132. 133 1,400 
97% Feb 121 Oct 109 Jan 4 146%4 Sep 16 $7 prior preferred__.___-- No par 143% 143% 144 145 145 14554 144 8146 146%4 146%4 2,300 
54% Jan 73 Jun 55 Jun 13 70 Sep 13 Standard Oil of Calffornia_._No par 67% 68% 68% 70 6934 69% 6842 69% 68% 68% 12,400 
36% Feb 53. Jun 36%Jun 14 43% Sep 14 Standard Oil of Indiana__------ 25 423%, 43% 42% 43% 43% 43% 4% 43% 43% 43% 21,000 
69% Feb 92% Jun 60% Jun 13 74% Jan 7 Standard Oil of New Jersey___-- 25 69% 70% \ 71% 71% 71% 69'2 70% 69% 70% 32,000 
23% Nov 35 Jun 20 Jun 13 26% Jan 7 #£Standard Oil of Ohio common_-_-_10 25%4 26 26% 26 26% 25 26 25% 26 13,800 
9 Oct 97% Jun 96% May 9 100%,Sep 6 3%% preferred series A__.--- 100 *100% 100% $100% 10042 *100'%4 100% *100'4 100% 100%4 100% 100 
11% Feb 15% Oct 12 Jun 14 1642 Aug 8 Standard Steel Spring common--_1 15 15% 15% 16 15%4 16 15¥%2 15% 15% 155 6,200 
38 Feb 43%May 40 Jun 7 £44 Jan 24 4% convertible preferred____-- 50 *4142 42% *41% 42% 41¥2 42% 42% 42% = 100 
36% Nov 41%May x27 Jun 15 38%Jan 7 Starrett Co (The) L S__----- No par *31 31% 31% 31% i. a 31% 31% °31% 31% 300 
11% Mar 15%May 10 Julyi2 13 Jan 18 Sterchi Bros Stores Inc_---------1 *11 811% 11% 11% *1l% 11% *1l% 11% “tl = 11 300 
32% Mar 39% Jun 35% Jan 3 41% Aug 2 Sterling Drug Inc common__------ 5 38 3834 39 391% 39%, 39% 38% 39% 3853 39% 6,800 
88 Feb 97 Jun 94 Jan 6 100 Jan 27 3%% preferred_.._......_._........ 100 *98'%2 100 *98'2 100 *99 100 *97% 100 *98 100 --- 
23% Dee 36% May 24% Jan 3 31 Augi17 Stevens (J P) & Co Inc__-------15 30% 30% 30% 30% 30%% 30% 30 30% 29% 30 3,600 
12% Feb 16% May 9% Jun 17 14%Jan 7 Stewart-Warner Corp —_----.----- 5 1l% 11% 12% 12% x12 12% 12 12% 12% 12% 3,100 
9% Dec 18 Jan 9% Jan 3 13% Aug 2 Stokley-Van Camp Inc common---1 12%, 12% 123%, 12% 1258 12% 12% 125% 12%, 12% 4,100 
15 Dec 20 Jan 15%Jan 4 17% July 29 5% prior preference______--_-- 20 17% 17% 17% 17% 17% 17% *174 1712 17} 17% 400 
11% Jan 18% July 12% Feb 25 18% Sep 13 Stone & Webster________---. No par 173%4 17% 17% 18% 18% 18% 17% 18% 18 18% 25,700 
16% Mar 29% Jun 16% Peb 10 24 Aug 8 EE GED oh cnneen cnt x22% 22% 22% 23% 2258 23% 22} 225% 22%— 22% 28,800 
-- --- _ — 28% Jun 13 3834 Sep 14 Sunbeam Curp ___---_-----< No par *36%2 37% 3742 38 3834 38% 38% 38% *36 37% 60C 
6% Nov 11% Jan 642 Feb 7 7% July 27 Sun Chemical Corp common__-_--_~ 1 7¥. 7% 7% jT% T2 T% 72 Tle 7 Th 2,600 
91% Dec 98% May 90 Jan 8 96 Sep 12 $4.50 series A preferred____No par 96 96 "96-97% *96 «= 9T% “963-9742 *96 49-9742 100 
50% Mar 10% Nov 52% Feb 10 62 Sep 15 8un Oil Co common___--_--- No par 60% 60% 60% 60% 61 61% 61% 62 62 62 3,100 
118% Jan 120 July 117 Jan 17 120 July 6 Class A 442% pfd__.__-_-____ 1 *118% 119% *118% 120 *118% 120! *118% 119%, *119 119% Cee 
9% Feb 15% May 9 Jun 14 11% Sep 13 Sunray Oil Corp common____----- 1 10% 11% 11% 11% 11% 11% 11% 11% 11% 11% 36,400 
17% Dec 21% Jun 15 July 8 17% Jan 13 4%4% preferred series A__---- 25 17 17 *16% 17% 17 17 16% 16% 17 17 400 
18% Dec 26% Juno 16% Jun 13 21% Sep 13 4%% preferred series B__--~- 25 20 21 21% 21% 20% 21! 20% 205% 2042 - 20% 5,000 
24% Mar 43 July 36% Feb 14 49% July13 Sunshine Biscuits Inc_--~.-- 12.50 48% 49 49 49% 49 49} 49 49% 49 49 4,100 





Por footnotes see page 26 
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(1101) 25. 
LE PRICES 
STOCKS oe hursda Frida Sales for 
we. — Range Since Jan. 1 NEW YOuK STOCK Soterday Moniieg pnw ged hee x pi od Pes | prog Rn 
Lowest ’ ‘Highest Lowest Highest EXCHANGE ’ nig j vl a — oi steel ¢gor dane Pps ll i ol? date pe ee 
$pershare $ per share $ per share $ per share Par pers ” ate A. pees o% sane 10% 11% 11% 12% 60,700 
9 Dec 11% Mar 7% Mar 25 12% Sep 16 Sunshine Minthg: Co... 10c 9% sae 8 iar? uae Ve tog *160 164 160. 160 1/400 
140 Mar 235 Jun 127 Jun 15 168 Jan ll Superior Gil of California_______ 25 160 - soe Te 3% 9% 9% 9% 9% 9% 2'100 
12% Dec 19% Jun 8% Aug 30 14% Jan 12 Superior Steel meet ee ee ae -50 9% ze) on te ss ip 35%, 35% 35. 35% °34% 36% 1400 
31 Dec 44% Jun 30% Jun 17 36 Jan 7 Sutherland Paper Co: 10 STOCK 33 , i BY, #734 8% wT 3 BY, 2738/4 BY, i 
8% Nov 16% Jan 7% Feb 25 9% Apr 26 Sweets Co of America (The )__4.1635 EXCHANGE a 4 B+, oe 20% 29% 30%. 30 30% 30 30% 6.400 
28% Dec 36% Jan 27% Jun 14° 32% Jan 25 Swift & Co... 25 CLOSED 29% sou 10% 105% 10%. 10% 10% 10% 10% 4.900 
8% Dec 22 Jan 8% Jun 14 12 Feb 21 Swift International Ltd________ 10% v2 i i 185, 19% 18 185, x17% 18% 10/500 
17% Feb 26 Jun 17% Aug 5 24¥%2 Jan 7 Sylvania Elec Prod Inc com._No par 17% L 7) 4 V4 = 80 80 81 81 °79 81 90 
79 Dec 81 Aug 764%2Sep 9 89 Mar 2 S¢ penterre@- No par TT in 4%, 4% 4% 4% 4% 4% 4% 4% 1,900 
4% Mar 7% May 3% Jun 14 5% Jan 7 ymington Gould Corp + BES 4% 43% Ye 
T cor 1% 500 
. 11% *10% 11 *10% 11% 105% 11 *10% 1 
1 May 11% Aug 18 Talcott Inc (James) 9 11 Z 47, 5 45% 45% 4% 4% 5,100 
tn: an er ta Telautograph Corp_._--_________5 --w a” 17 16% 17% °16% 17 700 
14% Mar 19% May 13% Jun 14 17% Aug 11 Tennessee Corp i ene eee 5 5934 60% 6054 61 60% 61% 60% 6034 60% 60% 26,500 
52. Nov 67, Jun 48%Jun 13° 61%Sep 14 Texas Co________.__....... 25 elie 16% 16% 16% 16% 15% 16% 16 16% 5.900 
15% Nov 25% May 11% Jun 14 17% Jan 7 «Texas Gulf Producing Co________10 se 6434 65 66 66 66% 66 66 65% 66% 8,300 
ig Ney gj duly 56 Jun 14 © 66% Sep 14 Texas Gulf Sulphur. sities ~ -" aa 22% 23 225 23 22% 225% 22% 22% 14,600 
19 Nov 25 Oct 16% Jun 14 23% Jan 7 ‘Texas Pacific Coal & Oil______10 2 4 2 
Texas Pacific Land Trust— 43% 44% 44% 44% 44V, 44% 43% 433, 43% 43% 6,900 
29 Feb 48% May 33% Peb 7 48 Apr 25 Sub share etfs__-.. 1 391, 39 Ve “40% 41 A 40 Vy 404 *40 41 41 1 300 
45%, Dec 65% May 36 Jun 16 46 Jan 3 Texas & Pacific Ry ee rng 10% 9% 934 9% 9% 9% 9 9% 9% 7,500 
10% Dec 20% May 8 Jun 13 11%Jan 7 Textron Inc common__________ 50c 14% 1434 14 14% 1442 14% *14% 14% 14%, 14% 1,200 
x14% Dec 24 May 13%July12 15% Jan 22 $1.25 conv preferred______ No par 6% 6% 7 7 7 7M 6% 6% *6% 7 2,500 
5% Dec 14% Jan 4% Mar 21 7% Aug 4 Thatcher Glass Mfg Co common___5 + 31% 31 31 31 31 31% 31% *30% 31% 130 
25% Dec 46% Jan 25% Apr 19 32% Aug 5 $2.40 conv preference_____No par ong 13% “13% 13% 13% 13% °13% 13% 13% 13% 700 
12% Apr 15% May 12% Jun 23 13% Aug 12 The Pair _.-__._.____ —-——No par % 5 5 5% 5 5% 5 5 5 5 1,000 
ae pee | (10% May eg + le O% July ig ea magia Co common——______1 38% 38% 38% 38% °38%, 38% "38% 38% *38% 38% 50 
34%% Dec 47% Jan 35 Mar 2 x39% July 18 $2.50 conv preferred_________ 50 “~ Ss 3 3 3%, 3M “3 3, 3 3s 200 
6% Dec 1348 Apr 1% Jun 20 7¥%Jan 8 iThird Avenue Transit Corp_No par 16% 165% 16% 16% 17 17 16% 16% *16% 17 900 
19,, Apr 24) Jun 14% Jun 7 20 Jan 6 ‘Thomas Steel Co (The)_-_-____-1 734 73a “7%, 8 “7% "1% 8 “1% 8 300 
7% Oct 10% Jan 7% July 27 9,,Mar 9 Thompson (J R)--_...-. 15 41% 41% 41% 41% *415, 4134 41 41% 41% 41%, 800 
a rep ease MAY 34¥e Jun 15 45% Jan 7 Thompson Products com -—Nopar 90. 90. 90 911g "89%, 91% *B9% 91% "90, 91% 10 
85 Feb 95% Jun 84%April4 90% Aug 2 4% preterred_——__________ 100 356 35% 3% 33% 3% 3% 35% 3% 3% 4 1,800 
1% Mar 4% Jan 2% May 23 4%, Aug 15  Thompson-Starrett Co com__No par aie 35% 35% 35% 35% 35%. 34% 35 “343, 35% 800 
19% Mar 31% Nov 23% May 19 35'2 Aug 12 $3.50 preference ——_—_____ =m» par a 235 23%) 241, 23% 24% 23% 23% 23 23% 19,400 
19% Feb 3242 Jun 19% Jun 14 2542 Jan 71 Tide Water Associated Oi] com___10 10514 105% 105 % 105 1% 105% 106 105% 105% 105% 105% 220 
95%2 Jan 104% July 102% May 3 x105%Sep 8 $3.75 _preferred——_________ ardeie | 4% 14% 14% 15 14% 15% 14¥2 14% 14% 14% 6,300 
17 Mar 3% May 13% Jun 13° 19 Jan 10 Timken-Detroit Axle... let 38.38 375% 38 37% 37% 37% 37% 3,800 
40 Dec 55 May 37% Jun 1 43% Mar 30 Timken Roller Bearing_.____No par tt 11% 11% 11% 115% 11% 11%, 12 12 12% 21,600 
10 Dee 13% Jan 10 Jan 19 1276 Sep 16 Transamerica Corp ——-_-___ 2 4% 14% 14% 15% 15 15% 14% 145% 14%, 15% 5,300 
95% Nov 22% Mar 10 Jan 4 16% Aug 10 Transcont’l & Western Air inc....§ 1 °. 13 13 131, 12% 13% 12% 13% *12% 14 400 
15% Nov 23% Apr 11% Jun 13 16% Feb 4 Transue & Williams Steel____ No par ‘Sak 4 3 B%e 84, B% 8 8 iy 8 8Y% 46,000 
5% Feb 10% May 6% Feb 11 8% Sep 13 Tri-Continental Corp common____1 a sane 103% 104 x104 104% 103-104 *102% 103% 490 
96 Nov 107% July 98% Feb 10 x104'4 Sep 14 $6 preferred___________ No par i 10 . 10 10 Y% 10% 10% 10% 10% 10% 10% 3,700 
12% Mar 19% Aug 9% Aug 30 15% Jan 13 Truax-Traer Coal Co_______-_____5 21% 21%, 21% 2134 29 22 Vo 21% 22% 223% 22% 13,300 
17% July 25% Mar 19% Jan 3 24'%4 May 16 20th Century Fox Film com__No par 35% 35% 35% 35% 35% 36% “35% 35% 3534 35% 300 
313%, Dec 36%2 Jan 32% Jan 6 36%4 Aug 8 $1.50 conv preferred______ No par inn 8 101 4 100. 101 "100.101 *100 1001, *99% 100% eps 
92 Jan 1005 Jun 98% Jan 13 102% Aug 12 $4.50 prior preferred______ No par 7 9 26% Va VY, %M% q 7 a 7 700 
4% Dec 8% May 4% Jan 3 7% Maril4 Twin City Rap Transit com__No par + ond 21M, 27% 271, 274 26 27 26% 26% 480 
24 Jun 32% Jan 24 Jun 20 29% Mar 14 5% conv prior preferred______ 50 7 af “BY “5 Ye 5% 5% #5 53% 53% 5% 1,300 
5% Dec 14% Jan 4% Jun 13 6% Jan 7 Twin Coach i EE Ta 8 mn 
U , ; / Y ¥, 2,300 
95 95% 95% 9% 9' 9%%4 9%, 9% 9% 9% , 
9% Dec 12 Jan 8% Jun 14 10% Mar17 Udylite Corp (The)_-____________ 1 ena 44, 45 45 45 45 4434 45% 44% - Ye _—_ 
39 = Dec 59% Jun 39% Jun 17 46 Jan 12 Underwood Corp ___________ 0 par 11% 11% 12% 12% 12% 12% 11% 12 11% yo 
9% Mar 16% Jun 10% Fed 8 12% Apr 6 Union Asbestos & Rubber Co_____ 5 235% 243% 24%, 24% 244. 25% 2454 25% 25-25% 17,390 
a7, Now Sta nak “an? Gulon Carbid ) & Cathe. ee par 39% 40% 40% 40% 39% a ty te tt tit 111% ~ "150 
p ; i 3 nion Car e --—— Vy, Yy, y 111% y ‘/4 “4 
103° Ont 130 ° = 107 . oe r 112 rnd 30 Un El Co of Mo pfd $4.50 ser__No par 1114 111% po be, 7 4 “9314 97 *93Y% 97 *931% 97 is 
a No par 93% 97 St onl % 93. 93 *92 ©—«93 10 
91 Feb 98 Jun 94 Jan 13 94 Jan 13 Preferred $3.70 ser , “93 93% *93 93% 93 93% an : 2/ 2 15,200 
80) Nov 90 Jan 86%Jan 7 94 Aug 5 Freferred $3.50 series_____No par 31% 3134 31% 32% 31% 32% 31% 32% 31%4 32% rye 
21% Feb 38% July 25% Jun 13 32% Sep 14 Union Oil of California_.__._____ = 81 81 82 821% 823, 83% 8112 82% 81% 81% 1000 
79% Nov 96% July 73% Jun 14 89¥%2 Jan 21 Union Pacific RR Co com_______ 5 + 50% 50% 50% 50% 505% 50 50% 50% 50% ‘000 
45% Sep 51% July 48 Apr 16 51% Feb 15 4% non-cum preferred______-_ 50 3434 35% 35% 35% *343%, 35% 35% 35% 34% 34% 
31% Jan 41% Jun 31 Mar 28 36% Jan 5 Union Tank Car Co__._-.___ No par 
LOW AND HIGH SALE PRICES 
i STOCKS Wednesda Thursday Friday Sales for 
—— — Range Since Jan. 1 NEW YORK STOCK pee aoe aon Sept. 14 Sept. 15 Sept. 16 the Week 
Lowest Highest Lowest Highest EXCHANGE rr $ per share $ per share $ per share $ per share $ per share Shares 
oe oe aw. See vk eg a revere As 8 * 108° 22% 22% 22%, 22% 22% 22% Fine ie 4 +100 
4 5 ly 15 26% Mar 30 United Aircraft Corp common____ 4 . *108 (121 107 108 108 108 % a 
1034 Nov 110% Jun 104% Jun 14 100"" Mar 24 A Aa hg 7 moed pg emo 42% 13 13% 13% 13% 13% 12% 13% ota, 13% er 
9% Nov 19% Apr 10% Jun 13 14% Mar 29 err | Air ae Inc weenie STOCK “13% 74% 75 15 “= 26 Ye 4S J me ve ae 2 980 
1 77 Aug 8 4 pre Ror wane “3 26 26% V4 2 . 
oo a a ro Sean rep 18 27 Sep 14+ United ——_ A! Amer... - = ar BF Pe a “104% 106 *104% —. “= = “= = at 
ome == 10 Jun 27 105 Aug 16 $4.50 preferred ~~. --____ 5 Y, \, 5le 544 55s 5% ie} 
“6% Dec 15% Jan 4% Jun 28 7% Jan 12° United Board & Carton Corp__-_10 * 3344 33% 33% 34 33'2 34% 3 5% sees 3% ~ 
27% Feb 38% Dec 29% Jun 13 38% Jan 18 United Carbon Co__....____ No par 3344 35 33% 35 *33% 35 : 34-34% 32% 3 ly oa 
29 Feb 36 July 29% Jan 3 33% Mar17 United-Carr Fastener Corp__No par 2% 2% 2% 3 3 3M 2% 3 B 2% a ‘500 
2% Nov 5% Jul 2% Jun 13 32 Apr 6 Unite Cig-Whelan Stores com_-30c 45 45 45% 46 *46 46% *45% 46% 46 16% staan 
41 Dec 55 Jan 40% Jun 13 46 Sep 13 $3.50 convertible preferred____109 4% 4% 4% 4% 4% 4% 4% 4% 4% 4% — 
2% Feb 3% May 2%Jan 3 4% Aug 31 ‘United Corp (The) -----____--____ 1 6% 7M 7 7 7 7% 7% 1% 7% =" “— 
oo 9, Ma a 2 ak fer le ay them come “55 «57 57 587 "58% 60 58% 58% sate: ee 1,500 
60 Dec 82% Apr 45 Jun 22 65 Jan 7 7% preferred__ Seg > >: eee 1 : 15% 16 15% 16 16 ss 15% 15% a +4 4 000 
16% Feb 28% Jun 14% Aug 2 22% Jan 3 £United Electric Coal Cos____.____ 30 39 40 40 39%4 39% 39% 39% 0%, 51 9,400 
ao Feb Soik May aaaie gun “Sau, Aue 17 United Engineering & Poundiy-——s nt a a a a aS 
48 Feb 58% May x44%Jun 7 54% Mar 7 nited Pruit Co_--_-.______ 1 16% 17% 16% 17 pod hr 7 ag “ 23% 23% 7.200 
zt ul 18% Aug 8 United Gas Corp______ te 0 oY, 22% 23 23% 23% 23% 23% Ya 2 , 
Be HME MEN et eer at Gniech Get imtoveneht Go—aaN we ek eee GE ae ie | BE BE nase 
3 3 ep 15 nite erc rs iC... 4 9° 911 23 24%, 22% *22% /a 2 , 
5% Des petiadeagmed 19% — = rots red 13 United Paramount Theatres wi____1 +4 a aie 23 *20%, 23% 22 23% °21% 23" io 32 
po - cm 19 Jun 20 23% Apr 18 Certificates of interest w i____- 1 254% 25% 25% 26% 26% 26% 25% 26 25% 26% 8,300 
16% Feb 32% May 18% Feb 112674 Sep 14 US & Set Er ettne....106 pas 97 97% ‘97 «973% ‘9742 99 “97% 99 tiene # 700 
89 Feb 101. Jun 94 Mare 100. May 17 $4.50 ist preferred________No par 13% 14% 14 (14 “1g 34% i. tee 96% 97% 9,400 
15% Feb 24% May 12% Jun 2g 17% Jan 8 US Freight Co_____________No par 98% 99% x97 98% 98 99 97%2 97% Pt p oJ 4 7 
92% Feb 113% Jun x89% Jun 13 104% Jan 20 US Gypsum Co common__..__ -=20 183% 187 183% 187 “183% 185 _— 188 185 | +o BY, 700 
166% Nov 179 Jun 175 Jan 10 185 Sep 1 1% peoterred_____- 100 1%, 1% 8 8%, 8 Ye 8% 3 7% tq ‘44\, 45% 30 
8 Dec 17% May 6% Jun 6 8% Jan 24 U S Hoffman Mactinery com____5 44% 45% 44> 44% "44% 45 Ve “444, 451 r 2 De 2 1.300 
54% Dec 76 Jun 43 May 25 57 Jan 27 €%% preferred... 100 23%, 24 24 24% 24% 24 \2 a i a * 4¥, "B00 
19% Dec 42% Jan 17% Apr 28 242 Aug 18 U S Industrial Chemicals___.No par 4% 4% 4% 4% st = t% ts ti 1 Ys 19% 700 
4u Dee 85% Jan 3% Jun 13 5% Jan 14 U S Leather Co common____No par 19 19 Ye 19% 19% 19% 193% 19 19 Ya eo — san 
17% Dec 36 6 Jan 15% Jun 13 21 Jan 21 Partic & conv class A_____No par 14% 14% 14% 14% 14% 15 14% 14% 14% s% 5 
11% Sep 21% Jan 11% Jan 3 16% Aug 12 U 8S Lines Co ~~ “poseeegeemmemmmear 8%  B% ‘BY, B% "BY 8 8% a 2 oan V4 au 5 aos 
7% Dec 9% May 7% Jan 19 8% Apr 18 42% preferred_______________ os 44 44 44 444% 44% 45% 45 » & o65% Gra ‘can 
39% Feb 53% July 38 Jun 13 49% = = o . Plaving Cond, Co......._- 10 61 6134 eo tn <e 2 #94 rat 2534 25% 25% 10,200 
5 1 61% Aug 18 =U S Playing Card Co____________ 925% ¢ 23% 24% iy , 
22% oy 37% aay 19% May ; 25% Sep 16 U s yy v2 omeeer Sete = 91 91 "90%. = “20M 33 Fe 2 be os oan 
Z oy eee . . le Vp t ‘ 
37% Dec 20% mey Sas, 497 29 0 92 Aug 11 U 8 ‘Rubber Co common________ 10 <u see 23 128 123% 123% 123% 124% 125 125 i 
37% Dec 495% May 31% Aug 12 43 Jan 26 Ss 122% 122% 123 i ams 0% aaen 
121 7 Dec 137% Jan 112% Jun 13 133. Jan 21 8% non-cum Ist preferred____100 38% 38% 39% 39% 39% 40 39 ~ Ap -— ~<A “i00 
37% Nov 58% Jun 36%Jun 28 46% Apr 18 US Smelting Ref & Mir Rn 70 70 "69% 91 a a 23° 338 23% 23% 95,600 
63%2 Dec 72 Apr 64%Jan 13 72 Mari7 7%  preferred__—__—___________ 23% 23% 23% 24 23% 24 135% 135% 136% 136% 2/200 
40% Jon ees Jun 1300 «(24% Mayl4 U S Steel Corp common__-_No par 135% 135% 135%4 135% a 21. 21% 20% 21 2,100 
129% Mar 140% Jun 129% Jun 8 140% Jan 26 7% preferred_____-__________ 4 21 21 21. 21 =a 21% — = 43% 43% "920 
ay Ne, «= Se Jan = 18% Jan 4 21% May19 8 Tobacco Co com__----- aes 442 44% 43% 44% 43 44 Be «5M 5% 5% 900 
37. Nov 42% May 38% Jan 3 44% Sep 2 7% non-cum preferred_______ = °5 5% 5% 5% 5% 5% 10% 104, 10% 10% 5,900 
4% Mar 6% May 4% Feb 24 5¥2 Aug 12 United Stockyards Corp_.________ 1 10 10% 10% 10% 10% 10% “86% 90° *86% 90 "100 
8% Dec 12% May 8'%2 Jun 14 10°%4 Sep 16 “— Stores no * aed 2d —< 8524 87% *86 Y% 87% “ wt — 3% 35 3% 11,400 
Ye Apr 29 875% Sep 14 6 conv preferred... ~3 y 3% 3% ‘4 Te = 2 , . , 
et ine rin fan ey Jun 29 4 Jan @ United Wall Paper Inc common___2 - F a , 25 25% 25 26 3242 a. ona 14% 200 
= sn Nec 34. Jan 21 Feb 8 25% Sep 13 4% conv preferred______._____ 50 14 14 14% 15 *14 14% i< ws oe 1% 23,900 
6 Feb 20 Jun 12% Jun 14 i7’2 Jan 7 Universal-Cyclops Steel Corp____.- a 7 1% 7% 7% Te 1% f+ 241 °24 24% 1,200 
. Mar 10% Jun 3% Feb 25 7% Aug 12 Universal Laboratories Inc________ 1 24% 25 24% 24% 2442 2442 24%2 24% °165 169 “20 
4 *b 231, Jun 19% Jan 17 25%4 Sep 2 Universal Leaf Tobacco com_No par 167 168% 168% 168% 167 267% 167. 567 9 9% 6.100 
+4 Feb 170 May 156 * Mar 5 170 Jun 14 8% preferred_________ ------- 100 "83% 8% 8% 9 8% 9 8% 9% se 56% 150 
© bn 1542 May 7 Feb 10 10% May 18 Universai Pictures Co Inc com____1 5e: 56% 56%- 57 *56l_ 59 5642 56% 5642 
“a Bs Se 70 May 4342 Jan 3 5642 Sep 7 6% preterred.....ncssesce tl 2 
V N 18 18 18 19 18% 18% 18 Ye 18% 18% 10% 288 
; un 28 25% Apr 25 Vanadium Corp of America__No par —. 9 Me 9 9M 9% 9% : le 
‘See Ae iste May "3% rt 8 11% May 13 Van Norman Cu_----._..____ 2 - ~ - 24% °24 24% 24%, 24% *24 24% *24 24% 200 
21% Feb 26% May 20% Jun 14 24% Aug 19 Van Raalte Co tnc_..--..__.~- : 
@or footnote “* page 26 
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i STOCKS LOW AND HIGH SALE PRICES : 
aia rd ia Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday _ Friday peng Ard 
Lowest Highest Lowest Highest EXCHANGE Sept. 10 Sept. 1z Sept. 13 Sept. 14 Sept. 15 Sept. iv the ee 
$ per share $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
12% July 15% May 190 Feb 16 13% Jan 6 vateatee-Camnguey Sugar On. 11% A 11% bg i tH 11% a4, Rit, 32% eo 
Dec 20 Jan 3 23% Sep 13 ick Chemical Co____________ 22% 22% 2: Vo 2 23%—e 23% 344 23% 0 
aie Dec ti May 85% Mar 5 89 Feo 10 #£x%\Vicks Shreve & Pacific Ry ae *385 930 *85 90 *85 8642 85% 85% 8642 85% 20 
86 «=Feb 95 Jun 85% Jan 5 90 Feb 1 5% non-cum preferred_______100 STOCK #86 88 *86 88 os os a 89 | "86 aru a. 
32% Dec 48% Jun 33% Jun 17 38% Jan 26 #$Victor Chemical Works common _5& EXCHANGE 26% 36% 37 3 *36% 7% 36% : 1% *36 % 7M = 
ov wet 96% Apr 91 Jan 7 981% Sep 15 3%% preferred .__....... ~~. 100 CLOSED *98 992 *98 99 2 *98 99% 98% 98 v2 x97 v2 Te ae 
7% Mar 14% July 5 Jun 6 11% Jan 21 #$=Va-Carolina Chemical com___No par 6% 6% 3 get oF mes, i i 1% ae (acm ‘ane 
i 93 Feb 124% July 82% Jun 17 118 Jan 21 6% div partic preferred_____109 *90 93 "B8% 91% *89% 91. 90 91. 91%s . 8 <a oe 
14% Nov 18% May 15% Jan 3 18 Sep 16 Virginia Elec & Pwr Co com____10 17% 17% 17% 17% 17% 17% tf 17% a 4 ae = 
109 Jan 117% Jun 113% Jun 29 118 Feb 14 | _.-.100 116% 116% 115% 116% 116 116 115% 116% 116 2 - 
15% Dec 23 Jun 14% Jan 3 23% July 14 Va Iron Coal & Coke 4% pid___ 25 *17 19 1742 19 "17% 19 aa 19 _18 2 18% oa 
28% Dec 38% May 27 July 18 32% Jan 12 Virginian Ry Co common_______28 28 28 28 29 29 2 “28% 29% - = bg po 
29% Nov 34% May 29% July 27 33%Apr 6 6% preferred__ 2 30 30% *30% 31% 31% 32% 31 5 31 bs 31 va = v4 s Sas 
i 24% Dee 39% Apr 25% Jun 14 31% Sep 8 Visking Corp (The) & 31% 31%. 31 31% 312 31% ol 31 4 oii? 3 v2 2 
ty 25% Dec 32% Jan 23% Mar 5 30% Apr 30 Vulcan Detinning Co common____20 *26¥%2 28 27 28 12 *27'%2 28% 2742 28 *27 28 /2 -—~ 
29 4#6Apr 32% Jan 30 Marl15 32 Apr 26 9% preferred 20 *30 32 *30 32 *30 32 *30 32 *30 32 =e 
i 
5 Y, ¥ 461 46 462 600 
A 66 Jan 45 Jun 6 60% Jan 28 Wabash RR 442% ma *45%2 46% 46 46 45% 46 *45% by : 
oe oo 15% Jan 12 Jun 30 144%2 Sep 13 Waldorf System___..__._____ No par *14 14% 14 14% 14 14_ 14% 14% = 14% we 
28 Dec 35% Jun 25% Jun 13 31 Aug ill Walgreen Co common_______No par 29% 29% 29% 29% 29% 297 29 4 30 J 3 ? 30 
100% Apr 105 Aug 101. May19 105 Jan 8 4% preferred 108 *102% 104 *102% 104 102% 103% *102% 103% 102% ow ieee 
x18% Mar 27% May 21% Jun 1 26% Sep 14 Walker (Hiram) G & W__-__No pear 25 Vg 25% 25% 26, 25% 26 Ye 25 Ye 25 Ve — Si 3,000 
13% Ma 6% Jun 29 9% Jan 7 boo 8, -No par 1% 7% 7% V4 4 8 Ye / ’ 
19% Mar 16% July x12 Jun 14 15% Jan 21 Ward Baking Co common____-_____1 15 15% 15% 15% x14% 14% 14% 14% 14% 15 a we 
x83% Mar 101 Jun x87% Jun 14 9542 Sep 8 5%% preferred 100 93% 94% 9442 95% x93 94 92% 93% 93% 53% <a 
9% Nov 14 May 9% Jan 3 12% May 4 Warnes = Saves 5 10% — = pe dn _ a 5 cade bat is%e ane 
2 Jen 18% Jun 22 25% Feb 1 arren Foundry pe___No par *19 VY V4 Ve V2 Y; 9% /4 ¢ / 2 
219% Nov 34% May 14 Jun 14 22% Jan 7% #+£=Warren Petroleum Corp.__..__..__3 19% 19% 19% 19% 19 194 1842 18%. 18% 19 3,700 
20% Jan 27% Aug 23% Jun 27 25 Jan il Washington Gas Light Co___No par *23%% 24 *23%, 24 *23% 24 *23% 24) 24 24 100 
12% Deco 20% May 11% Jun 14 144% Sep 14 Waukesha Motor Co 8 14% 14% 14% 14% 14% 14} 13% 13% oe ee 1,800 
16% Dec 22 Sep 16% Feb 10 18%Aug 9 Wayne Knitting Mills 8 *16% 17 16% 17 *164%2 17% *16% 17% *16%4 17% 900 
13 Des 30% Jan 11% Apr 21 15% Jan 25 Wayne Pump Co_-_- 2 14% 14% - “=e 14% — - Ve = .? 7% —_ 
Des 6% Ma 3% Jan 3 5% Julyi5 Webster Tobacco Inc 5% 5% ‘ a a 5% yD 5% be 4 
3" Sep 34% ian x19% Jun 13 27% Jan 7 #£Wesson Oil _———— wae 7 22% 22% ty bd, — eh ho -— = bf — 
v % Jan 78 July 13 84% Jan 24 $4 conv preferred__._______No per 81% 81% . A V4 4 , 
i Mar oe May 16% Jun 14 23% Jan 21 West Indies Sugar in... a 20% 21 20% 20% 19% 20% 19% 19% rato 20%%2 2,500 
13% Feb 19% July 14% Jan 3 24% Aug 10 West Penn Elec Co com_____No par 23% 24 24 24% 24% 24% 24 24% 24%, 24% 32,500 
, Class A No 117% 117% 117% 117% 117 117% £x115% 115% 115% 115% 1,020 
104% Mar 114 Jun 108%Mar22 117%Sep 2 SS per 4 ‘4 ) 44 a 
©113% Apr 119% Jun 113% Feb 25 117% July 11 1% preferred a. 116% 116% tT t 136% 136% een 5 44 Ve oii + — 
r 11% Oct 103%Feb 8 111% Aug 10 6% preferred 110% 111 Ve Ve 8 : 1 
soot 7 ins Jun 107 Apri18 113 Jun 14 West Penn Power 44%% pfd____16@ 118 133 330 | (188) *112% 113 3 td2% 113% , 111% 112% 20 
% 107 Jun 105 Apr 25 108% Jan 26 4.20% preferred series B__..100 *105% 107% *105! sore te + a me V2 a 4 107% 7 
a gal _ 101% May 2 106 Sep 14 4.10% preferred series C__.._.100 *105% 105% 105 105% “20s ze 2 
16% Apr 22% Oct 13% Mar 4 17% Jan 20 West Virginia Coal & Coke..__._.-8 13% 13% 13% 13% 13% 13% 13% 13% 13% 14% 1,900 
38% Feb 51% Jun 35% Jun 14 43%Sep 14 West Va Pulp & Paper com_No par 42 42% X42% 43% 43% 43% {42% 43. ae oe 1,900 
100% Feb 110% Jun 104 Mayi12 108% Jan 25 4%2% preferred -.........._166 *106% 106 “207 108% a “= ae ae tt net ae ‘ a 
1 Ma 5 Peb 24 1% Apr 11 Western Alr Lines Inc__ 1 612 6 42 62 6 /2 ? /% /2 = 4 /4 ' pd 
34M Deo ae% May 32% May 23 41% Mar12 Western Auto Supply Co__ 10 35 35 25% 35% 36-36 re, + A 357 ., 2.700 
7% Mar 16% July 8% Feb 24 12% Jan 20 Western Maryland Ry com____166 10% 10% 10% 11 10% 10% 10% 1 % _10 © 10% ,20 
22% Mar 38% July 21 Sep 8 29% Apr 8 4% non-cum 2nd pfd_..____100 °21% 22% 23 23 23 23% aoa 23 V2 4 AF 300 
25% Nov 36% May 20 Jun 13 30 Jan 24 Western Pacific RR com____No par *2634 27% 272 27% *27%e 27% 26% * 4 GY2 27%, 200 
58% Deo 14% July 53% Jun 6 68% Jan 26 Preferred series A... 160 *66 69 68 68 *66 69 ‘ 4 bn 67 a ‘ 300 
15 Dec 6 13. May 31 17 Mar30 Western Union Teleg class A_No par 14% 15 14% 15% 15 15% 33. 18% a Ag 5,600 
29% Nov 39% Jun 21% Jun 13 34% Jan 7 Westinghouse Air Brake____No par 26% 263 2634 27% 274% 27% aan 27 %a 27% z ve 12,100 
23% Dec 33% Jun 20% May 31 27 Jan 7 #£=Westinghouse Electric com___.12% 24% 24% 24% 25% 25 25% thy 20 +44 4 22,400 
85% Feb 95% Apr 90% Jun 3 982 Sep 12 3%2% pid series A____.___.__108 97 98% 98% Y9BY2 *98%2 99% ant 987 282 99% 1,140 
91% Feb 101% Jun 98% Feb 15 104 Aug il 3.80% pfd series B__._.._.....__ 106 102% 102% 103 103 *102% 103% roo re 8 102: 4 103 240 
25 Dec 40% Jun 21%Jun 7 26% Jan 11 Weston Elec Instrument_____ 12.80 24% 24% 2434 24% 24% 24% , 24% k. 4 enna (a J. 400 
60 Jan 115 July 102 Mar30 114%Sep 12 Wheeling & Lake Erie Ry__.__100 113%4 114% *113. «115 *11l% 115 ssi, aS 2H - 60 
37 Mar 57% 29% Jun 13 48% Jan 27 Wheeling Steel Corp com____No per 34% 343% 25 36 36° 36% 35 "fa 35 %e 35 Ye 4,100 
83 Mar 92 Jan 71 July 5 89% Jan 12 $5 conv prior pref___.---~ No par 77 772 17 78 783% 78 Ya 28, 78 V2 £78 78 va 710 
23 Feb 27™% Jan 23% Mar 2 28 Sep 7 White Dental Mfg (The ses renee, | *27 28 27 27 272 272 rt 21% 26% 27% 300 
13% Dec 24% May 12% Jun 13 16% Mar 30 White Motor Co_ 13% 44 13% 14% 14 14%% 23 7 14 ae 14 2,500 
9% Feb 2% July 18%Jan 3 27% Sep 16 White Sewing Machine ro a | 24% 25 25 25% 24% 25% K++, 26 26 8 27% 16,800 
27% Feb 31% Nov 28% Feb 8 33 Sep 16 Prior preference ............. 20 *3212 33 32% 33 *32% 33 32% 33 33 | 33 | 200 
9 Feb 19% Jun 7% May . 11% Jan 12 Wilcox Oil Co___-- 934 10 10 10 93% 934 9% 934 *9% 974 1,600 
6% Mar 12 May 4% Jun 7% Jan & Willys-Overland Motors com__...1i 45% 4% 4% 4% 4% 5a 4% 47% . 4%4 4 8 12,500 
51 Mar 65% May x42% Jun 23 56% Jan 13 $4.50 cenv pfd series A__.No par *47 48! *47 48% 48% 48% 48 48 4742 49 _ 300 
! 10% Nov 17% May 8% Jun 15 12% Mar 10 Wilson & Co Inc common____No per 10% 11 11 11% 11% 11% ones 11 8 11 il 6,600 
69 Dec 88% Jan 70 Jun 21 79 Apr 2 $4.25 preferred smaeemniinetin | 72% 72%, *72% 74 12% 72% 72 V4 4 73 14 200 
| 12% Dec 19 Jan 10 Jun 6 13% Jan 17 Wilson-Jones Co 7 10% 10% 10% 10% 10% 10% 11% 11% 11% 11% . 500 
14% Dec 18 Jun 14% Jan 14 18% May 5 Wisconsin Elec Power Co nee 175 17% 18 18% 18% 18% : 18% 18% 18% 18%2 9,100 
125 Dec «138 Jan 128 Jan 4 138 Sep 2 O@ peers ............. —_- *138 142 *138 4 8§=69142 *138 142 136 142 138 | 142 Said 
28 Feb 37% Oct 22 Jun 2 34% Jan 10 Woodward Iron Co 26 26 26 26 26% 26% "26% 26% *26 % 27 | 800 
41% Nov 49% Jun 44% Jan 3 49% July 29 Woolworth (F W) Tae 48% 48% 4842 48% 48% 48% 48% 48% 481%, 48% 7,800 
Worthington Pump & » : ; 
! 13% Dec 25% May 11% Jun 14 15% Mar 30 Machinery common -__.._No par 13% 14% 14% 14% 14% 145 14% 14% 14 Ye 14 Ye 1,700 
58% Dec 81% Feb x59% Feb 24 69% Aug 17 Prior pfd 4%2% series___..__ 106 69 69 69 69 *68 69! *68 69% 68 Ye 69% 126 
x62 Nov 94 May 64 Jun 10 72% Apr 7 Prior pfd 442% conv series___168 70 70 *69'2 70% 70% 70% 70 ‘ 10 V4 69 Ya 69 2 150 
58 Jan 96%July 68 Feb 25 79 Jan 10 Wright Aeronautical ______No pez *68% 71 *68% 71 *685_ 71 *68% 71 *68% 71° js 
60% Mar 69 July 66 Feb 9 78% Sep 2 Wrigley (Wm) Jr (Del) _..__No par 717% T7% 77% 17% 773 78 76% 78 x77 2 77% 1,300 
8 Mar 11% Jun 8% Feb 25 10% Sep 16 Wyandotte Worsted Co........._8 *9%, 10 9% 9% 10 10 9% 10 10 1036 2,800 
Deo 34 Jan 19% Jun 15 24 Jan 20 Yale & Towne Mfg Conn ennlD 20% 20% 21 21% 21% 21% 21% 2114 21% 21% 700 
o% Peb tr May 8 Jun 13 12% Jan 7 York Corp common 10% 10% 10% Fg 10% a3 i bg tea a tg — 
Dec 48 May 30% May 13 39% Jan 18 44%2% conv preferred___-__ —— *35 36% 35% 35% x36% 6% 6% 65% ‘ 7 ¥2 
5% Feb 24 Oct 16% Jun 17 23 Aug 17 Young (L A) Spring & Wire_No Par 21% 21% 2142 22% *215%, 22% *21% 22% 22 22 800 
65% Deco 89% Oct 53% Jun 13 74 Jan 28 Youngstown Sheet & Tube___No pax 64 64% 65 66% 66% 67% 65 65% 65% 6554 12,700 
13% Dec x19% May 10% Jun 28 14% Jan 6 #$Youngstown Steel Door._..__No paz 11% 11% 11% 11% 11% 117 11% 11% 11% 11% 2,100 
i 19% Feb 35 6 July 20% July 12 32 Jan 7 Zenith Radio CED nnn BOE 25 25% 25% 26% 2642 26% 26% 226% 2658 265% 3,800 
3% Dee 6% May 3% Feb 9 4% Jan 15 Zonite Products Corp 3% 3% 3% 3% 4 4 3% 3% *3% 4 800 
*Bid and asked prices; no sales on this day. tIn receivership, or petition has been filed for company’s reorganization. a Deferred delivery. rCash sale. sSpecial sales. wd When distributed. 
= Ex-dividend. y Ex-rights. 
Transactions at the New York Stock Exchange Transactions al the New York Curh Exchange 
Daily, Weekly and Yearly Daily, Weekly and Yearly 
' Int'l United States Total 
wamber of and alscel, Foreign Bank Government Bond Sreuber Bonds (Par Value) 
Week Ended S:pt.16,1949 Shares Bonds Bonds Bonds Sales of Foreign Foreign 
Saturday _..._..__ Closed Week Ended Sept. 16, 1949 Shares) Domestic Government Corporate Total 
Monday 1,080,110 $2,019,000 Se. ~ ives ° -  enmae $2,343,000 Saturday Closed 
Duesday ..........._. 1,720,260 3,214,000 As a Se Se - 3 3,539,000 Monday 221,140 $&5,00C $38,000 $3,000 $126,000 
Wednesday —..._.__ —. 1,694,600 2,245,000 | AN oS 2,505,000 Tuesday 449,570 159,000 34,000 2,000 195,000 
_ "Sa GRRE 1,155,700 2,721,000 RS es es ee 3,174,500 Wednesday 243,085 102,000 69,000 7,000 178,000 
Priday 1,161,700 2,550,000 ee: “dieeMiee” 2 ee 7,778,000 Thursday 274,420 58,000 19,000 25,000 102,000 
Friday 315,330 ae taeon 6,000 191,000 
Stet 6,812,370 $12,749,000 §=—$1,590,500 = =------ = ------ $14,339,500 Total 1,603,545 $589,000 $160,000 $43,000 $792,000 




















Stocks—No. of shares 
Uv. 8. Government 
Internationa 








1 Bank. 















Raflroad & Industrial 








Week Ended Sept. 16 Jan. 1 to Sept. 16 
1949 1948 1949 1948 
6,812,370 3,351,550 164,539,669 217,735,517 

eemanin $34,000 $400,000 $832,500 
—. 20,000 855,000 3,670,000 

$1, 590, 500 1,579,500 64,289,270 62,122,180 
12,749,000 12,120,000 487,378,100 695,007,800 














$14,339,500 


$13,753,500 


$552,922,370 $761,632,480 











Stocks—No. of shares. 


Domestic 


Bonds 








Foreign 


Total 


government. 
Foreign corporate 








Week Ended Sept. 16 


Jan. 1 to Sept. 16 








1949 1948 1949 1948 
1,603,545 891,452 39,775,007 54,621,001 
$589,000 $591,000 $25,243,000 $37,190,000 

160,000 133,000 7,315,000 6,815,000 

43,000 19,000 1,233,000 1,339,000 

$792,000 $743,000 $33,791,000 $45,233,000 
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BONDS 


WEEKLY 





- YEARLY 


The ttalic letters in the column headed “Interest Period” tmdicate in each case the month when the bonds mature. 
Figures after decimal point represent ome or more 32d of a point. 


Bond Record «» New York Stock Exchange 
FRIDAY 


LOW AND HIGH SALE PRICES 
ednesday 





a Odd lot transaction. 


r Registered bond transaction. 


Range fer Previous VERNMENT Saturda Monda Tuesda w y Friday 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Sept. 10 Sept. re Sept. 4 Sept. 14 Sept. 15 Sept. 16 
Lowest High Lowest Highest EXCHANGE Lew High Low High Lew High Low Sigh Lew Low 
hie — —-— 101,11 Msy 9 101.11 May 9 iTreasury 3¥es __...._____ 1949-1952 100.21 100.23 *100.21 100.23 *100.20 100.22  *100.20 100.22 *100.20 100.21 
Sep 105.28 Mar — -—-. — wW-— Treasury 3s ----~.-~---__ 1951-1955 *#104.11 104.13 *104.11 104.13 *104.10 104.12  %104.10 104.12 *104.9 104.11 
Sep 108.28 May 108.13 Jan 26 108.13 Jam 26 Treasury 2%s -.~....._-_ 1955-1960 *109.24 109.28 109.22 109.26 *109.20 109.24  °*109.14 109.18 *109.:14 109.18 
“ae won ose -= ———  « ——— “Preasury 2%s —~...._..__ 1951-1954 #103.11 103.13 *103.11 103.13 *103.10 103.12 *%103.10 103.12 *103.9 103.11 
-— me eee lee «=U 9G 1956-1959 110.28 111 *110.26 110.30 *110.24 110.28  °%110:20 110.2@ *110.22 110.26 
— a ee ee eee ee el, ee 1958-1963 111.30 112.2 *111.28 112 *111.26 111.30 %111.23 111.27 *111.24 111.28 
aa pad --- 11023Maril 110.23 Maril ‘Treasury 2%s ___.________1960-1965 113.12 113.16 *113.10 113.14 *113.8 113.12 113.8 1213.12 *113.10 113.14 
-18 Dec 102.22 Feb — -———— — ——— ?Treasury 2%s ------_.-- 1949-1953 *100.16 100.18 *100.16 100.18 *100.15 100.17 *100.15 100.17 *100.15 100.16 
—_ —— os — am) aummem. a Treasury 242s ~---_______ 195088952 101.23 101.25 *101.22 101.24 *101.22 101.24  *101.22 101.24  *101.21 101.23 
102.23 Sep 102.23 Sep 102.31Jan 14 102.31 Jan 26 ‘Treasury 2%s --...-..._. 1952-1954 — 103.10 *103.8 103.10 *103.7 103.9 *103.7 103.9 *103.7 103.9 
le.) ake ee --- 1049 Feb 3 1049 Feb 3 Treasury 2%s5 --.._______1956-1958 *106.12 106.14 *106.8 106.10 *106.5 106.7 *106.4 106.6 *106.5 106.7 
-7 Bep 101.11 Jan _ mcm. | sie ——— Treasury 2%s --_-----___ 1962-1967 STOCK *105 105.2 *104.30 105 *104.28 104.30 *104.29 104.31 *105 105.2 
101.19 Jun 101.19 Jun 102.1 Maril 104.6 10 Treasury 242s ~_-.-_---__ 1963-1968 EXCHANGE *104.12 104.14 *104.10 104.12 *104.9 104.11 *104.9 104.11 *104.12 104.14 
100.24 Mar 100.25 Jan 103.8 July25 103.8 July25 Treasury 2%s --.----- Jun 1964-1969 CLOSED *103.31 104.1 *103.29 103.31 *103.27 103.29 *103.27 103.29 *103.28 104 
100.23 Jan 100.26 Apr — —-—.. — J ——— Treasury 2%s ------~- Dec 1964-1969 *103.26 103.28 *103.24 103.26 *103.22 103.24  *103.23 103.25 *103.26 103.28 
100.23 Sep 100.24 Sep 101.12Feb 9 101.13Jumn 24 Treasury 2%s --.-- ~~~ 1965-1970 *103.22 103.24 *103.19 103.21 *103.18 103.20 *103.19 103.21 +*103.24 103.26 
100.16 Sep 101.12 Jun 101.7 Feb 7 103.2 Aug 2 Treasury 2%es ~----__- ~~ 1966-1971 #103.19 103.21 *103.16 103.18 *103.15 103.17 *103.16 103.18 *103.21 102.23 
-7 Oct 100.27May 100.18Jan 6 101.28Jun 30 Treasury 2%s ---____- Jun 1967-1972 *102.28 102.30 *102.25 102.27 *102.23 102.25 *102.23 102.25 *102.28 102.30 
102.26 May 102.26 May ‘iat ew ni ——— Treasury 2%s ~...~.~- Sep 1967-1972 *105.27 105.29 *105.25 105.27 *105.21 105.23 *105.22 105.24 °*105.23 105.25 
-T Oct 100.23 Jun 100.28Jun 14 103 Aug 8 Treasury 2%s -______- Dec 1967-1972 *102.28 102.30 *102.25 102.27 *102.23 102.25 *102.23 102.25 *102.28 102.30 
aan -— os. Maan, tilt Treasury 2%s ~---------- 1951-1953 *103.4 103.6 *103.4 103.6 *103.3 103.5 *103.3 103.5 *103.2 103.4 
ine o— oon on £, € ae Treasury 2%s —~---_----__1952-1955 *102.23 102.25 *102.23 102.25 *102.21 102.23 *102.22 102.24 *102.23 102.25 
aheshis — —-_— 2. a—s, — Treasury 2%s ~-~---~---- 1954-1956 *106.4 106.8 *106.2 106.6 *106.2 106.6 *106 1064 #+j+*106 # 106.4 
101.14 Sep 102.13 July 102.30Feb 9 105.4 Aug 10 Treasury 2%s _-__--_--_- 1956-1959 #105.1 105.3 *104.30 105 *104.27 104.29 *104.26 104.28 *104.27 104.29 
Mar 100.4 May 100.13 Jan 20 102.10July 6 ‘Treasury 2%s —_.--~~- Jun 1959-1962 *102.28 102.30 *102.26 102.28 *102.23 102.25 *102.23 102.25 *102.25 102.27 
Mar 100.2 Feb 100.17Feb 9 101.3 Jum 14 Treasury 2%s __--_-__ Dec 1959-1962 *#102.27 102.29 *102.25 102.27 *102.22 102.24 *102.22 102.24 *102.24 102.26 
100.21 Oct 100.21 Oct _ ctiemnneins _ POW EEE Sep 1949-1951 *100 wee *100 oo Skene ae ae Fe- a 
ad nail oa --—- 100.21Feb 9 100.21 Feb 9 {Treasury 2s __._._____- Dec 1949-1951 #100.11 100.12 *100.11 100.12 *100.11 100.12 *100.11 100.12 *100.11 100.12 
100.31 Sep 101.13 Mar - Treasury 2s ~------_- Mar 1950-1952 *#100.16 100.17 *100.16 100.17 *100.16 100.17 100.16 100.17 *100.15 100.16 
_ --- _ --- ——$—_ 9 — ——— Treasury 2s ---.--~~~- Sep 1950-1952 100.30 100.31 *100.30 100.31 *100.30 100.31  *100.29 100.30 *100.29 100.30 
101.7 Dec 101.26 May 101.8 Jan 26 101.8 Jam 26 Treasury 2s _---__-_-_-_- 1951-1953 *101.22 101.23 *101.21 101.23 *101.21 101.23 *101.21 101.23 *101.21 101.23 
-- --- -- --- - —— Treasury 2s --._---~~~~~- 1951-1955 *101.29 101.31 *101.28 101.30 *101.27 101.29 *101.27 101.29 *101.27 101.29 
100.31 Sep 101.18 July — OC Treasury 25 __-------- Jun 1952-1954 *102.3 102.4 *102.2 102.4 *102.1 102.3 *102.1 102.3 *102.2 102.4 
100.30 Sep 101.19 July 101.18 Feb 9 101.18 Feb 9 ‘Treasury 2s __-__-__-- Dec 1952-1954 #102.12 102.13 *102.11 102.13 *102.10 102.12 *102.10 102.12 *102.11 102.13 
_— nes se --- —  ———— — —  Treasury 28 ~--------___- 1953-1955 *104 104.4 *104 104.4 *104 104.4 *103.30 104.2 *103.30 1042 
100.7 Oct 100.16 Apr _ —— = SOOMNEEY 168 ..22202osnnnss~e 1950 *100.17 100.18 *100.16 100.18 *100.16 100.17 *100.16 100.17 *100.16 100.17 
International Bank for 
Reconstruction & Development 
94.10 Jan 98.30 May 98.24Jan 10 101.2 July 14 gn eS eee 1957 *101.4 101.8 *101.4 101.8 *101.1 101.4 *101.2 101.6 *101.2 101.6 
94.14 Jan 99.30 May 99.1lJan 5 102.16Sep 2 _ ae _-1972 #102.14 102.18 *102.14 102.18 *102.14 102.18 *102.12 102.16 *102.12 102.16 
*Bid and asked price. No sales transacted this day. 














Bales for 
the Week 
High Bends (8) 





+The following Treasury bonds are being called for redemption: 3¥%,s due 1949-52, called Dec. 15 at 100; 2%s due 1949-53, called Dec. 15 at 100; 
2s due Sept. 1949-51, called Sept. 15 at 100; 2s due Dec. 15, 1949-51, called Dec. 15 at 100. 





Transit Unification Issue— 


Friday Week’s Range 
BONDS Interest Last or Friday’s 
New York Stock Exchange Period Sale Price Bid & Asked 
Low High 
New York City 
3% Corporate Stock___...__ -_ 1980 J-D sia 10642 106 33 


RANGE FOR WEEK ENDED SEPTEMBER 16 














Telephone 
REctor 2-2300 


Foreign Securities 


WERTHEIM & CO. 


Members New York Stock Exchange 
120 Broadway, New York 














Foreign Govt. 


& Municipal 


Agricultural Mtge Bank (Colombia)— 


$AGtd sink fund 6s__--____-___ 1947 F-A “= *61 . 
4Gtd sink fund 6s_..-.-______1948 A-O pai *61 
Akershus (King of Norway) 4s____1968 M-8 iat 934% 93% 
$AAntioquia (Dept) coll 7s A____1945 J-J 4642 45 462 
$AExternal s f 7s series B__---- 1945 J-J eu 45% 50% 
$A4External s f 7s series C______1945 J-J oe #451 
$4External s f 7s series D_-____ 1945 J-J am 45 45 
AExternal s f 7s 1st series______ 1957 A-O iach 45 46 
AExternal sec s f 7s 2d series__1957 A-O 46% 44% 461% 
MSExternai sec s f 7s 3rd series__1957 A-O re 46 46 
Antwerp (City) external 5s___--- 1958 J-D 105 104% 105 
Australia (Commonwealth) 5s 1955 J-J 100 99 %e 100 
ID SURED: cinvsienesentnenansedsinin eeneseces 1956 F-A ne 92% 92% 
BPE B66 naccae eenemonmass 1957 J-D ec 91% 91% 
BEE BIRD wcceciimsmnencl 1967 J-D oes 88 88% 
Sgees 3568 ......- 45s 1966 J-D a 88 88% 
|. SS ee ne 1962 F-A pene *875%, 8934 
Belgium (Kingom of) extl s f 6s__1955 J-J a *109 : 
Sztermal 6 { 7s.--—.-._--_... 1955 J-D aa *118 121 
$A4Brazil (U S of) external 8s__--1941 J-D 74 13° °«74 
Stamped pursuant to Plan A 
(Int reduced to 3.5%)--__-_ 1978 A-O die 53% 54% 
AExternal s f 642s of 1926______ 1957 A-O a 14 74 
Stamped pursuant to Plan A 
(Int reduced to 3.375% )_.__1979 J-D 55 54% 55 
AExternal s f 64s of 1927_-____ 1957 A-O aie *72'% 78 
Stamped pursuant to Plan A 
(Int reduced to 3.375% )_-__1979 A-O si 53% 54% 
4% (Central Ry) .._............ 1952 J-D ad *72 is 
Stamped pursuant to Plan A 
(Int reduced to 3.5%)--..__ 1978 J-D 55 54% 55 
8% funding bonds of 1931 due__1951 
Stamped pursuant to Plan A 
(Int reduced to 3.375% )__._.1979 A-O oe 524% 53 
External $ bunds of 1944 (Plan B)— 
OS 8 aan J-D - 67 67 
QD GG Ue J-D 67 67 67 
OO eee J-D 67 6642 67 
Se ee J-D 67 66 67 
SD 2 Dnnccenes cnemanne J-D ao *66 
el —_ J-D ni *68% 73 
SS OO eee J-D _ 68% 68% 
OO GS OO eee J-D oe *68Y% —. 
eee ees De. 20....nncwenensemmee J-D sven *68% 70 
Bees Gertes Ne. 11... 2 J-D — 64% 64'2 
os bh fe) eae J-D one *63% 
3%e Geries No. 13.._.....-.......... J-D ‘ *64 
DS Bestes Me. M..w<.cnennoo- J-D 64% 6442 64% 









































































Friday Week's Range 
Bonds Range Since BONDS Interest Last or Friday’s Bonds’ Range Since 
Sold Jan. 1 New York Stock Exchange Period Sale Price Bid & Asked Sold Jan. 1 
No. Low High Low High No. Low High 
aoe Series No. 15 J-D nae 64% 64% 10 s0% - 
3 |, eee J-D 64% 64 6442 5 
4 104 107% 3%s Series No. 17 3-D *63% _- i 58 65% 
S96s Gertes No. 16... ncanetence J-D 6412 6442 64% 5 56 65% 
3%s Series No. 19_.._______ oie J-D 64% 64 645% 7 58% 65 
3%s Series No. 20._.________ J-D pt 63% 63% 1 
3%s Series No. 21______________ a J-D or *64 6734 — 
3%4s Series No. 22_.____.--_____. abs J-D a *64 67% io 
3%s Series No. 23._.._....._.____ J-D 641% 64% 64% 1 
3%s Series No. 24_____________ ni J-D 64% 64%2 64% 2 60 
3%s Series No. 25_.-.__________ J-D 64% 64% 64% 2 57 
3%e Series No. 26.______.._ J-D 64% e6412 e64%2 20 
3%s Series No. 27__--_.-.__.__.__ J-D on 64 ee me 
3%s Series No. 28______._.__ J-D ae *63% 65 pte 59 
3%s Series No. 29__._______ i J-D ie *64 65 as 58 
3%%6s Series No. 30. J-D pn *63% -- ae 
Teletype Brisbane (City) 5 f 5s____________ 1957 M-8 a 98 Ye 98% 8 
a Sinking fund gold 5s______--__ 1958 F-A am 98 Yo Vo / 
NY 1-1693 fund gold 6s___________ 1950 J-D or 100 100 8 100 
Canada (Dominion of) 4s_____--- 1960 A-O 102% 102% 102%. 29 
26- ea 1961 J-J 105 Ye 105% 105% 8 
yf eee __1954 J-J = a on mid 
$AChile (Rep) External s f 7s__..1942 M-N pe *35%2 _. -_ 35 
$A%s assented ____._________ 1942 M-N ion *27% 30 a 
-- 70 71 AExternal sinking fund 6s______1960 A-O snl *36% -- - 
aes 62 62 A6s assented ______________ 1960 A-O mm 27% 27% 8 
9 81 93% AExtl sinking fund 6s_____- Feb1961 F-A ie *35% -- -- 34 
6 37% 46%2 466 assented ____________ Feb 1961 F-A ae *27% -- -- 
-- 37% 46% ARy external s f 6s________ Jan 1961 J-J ow *35% --. -- 
37% 46% A6s assented ___________ Jan 1961 J-J wn 27% 27% 1 26 
1 37 46% SExtl sinking fund 6s______ Sep 1961 M-3S on *35% -- -- 
12 37% 460 A6s assented _________ Sep 1961 M-S aa *27% 30 = 25 
12 37%—e 46% AExternal sinking fund 6s_.___- 1962 A-O om *35% -- -- 
3 37%, 46 46s assented ___._ ssi __1962 A-O pus 27% 27% 4 
AExternal sinking fund 6s_._.__1963 M-N oe *35% -- -- 
19 95 106 A6s assented _____._________ 1963 M-N oY 28 38.28 1 
168 98% 103% Extil s f $ bonds 2-3s___________ 1993 J-D 26% 26% 27 60 25 
i 90-97% AChile Mortgage Bank 6'%s___.__ 1957 J-D pa *35% 40 -< 
12 89 95% AGY¥es assented _ ar 1957 J-D aes 28 «28 1 
19 85% 92% ABinking fund 6%s____________ 1961 J-D pa *35% -. -- 
21 85 93% A6%s assented ______________1961 J-D 27% 27% 28 8 
- 84% 93% AGuaranteed sink fund 6s_._._.1961 A-O pes 35% 35% 1 
_ 102% 112 46s assented _______________1961 A-O ‘nas 27% 27% 1 
115 = 120 AGuaranteed sink fund 6s_..1962 M-N cai *35% -- -— 
‘ “o « 46s assented___.._..___ nana M-N 27% 27% 28 9 
2 60% 74 AChilean Cons Munic 7s_........1960 M-8S as °35% -- -- 
- os A% assented__________________ 1960 M-S ‘nis 27% 27% 1 
* 4 + (2 AChinese (Hukuang Ry) 5s.......1951 J-D on * 4% 7 -- 
20 46 55 
i 60% 72% 
33 43 54% For Financial Institutions 
va 61 72 
0 40% FOREIGN SECURITIES 
8 42% 53% FIRM TRADING MARKETS 
2 62% 71 
3 fe Ss CARL MARES & CO. Inc. 
PS 
25 57% 69 —— 
- a=” = FOREIGN SECURITIES SPECIALISTS 
< 62% 72 
58% 73 50 Broad St., New York 4, N. Y. 
" 60% 73 
1 58% 65 Telephone HAnover 2-0050 Teletype NY 1-971 
‘ 58 65 
ws 59 65 
2 55% 66 














Por footnotes see page 31. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED SEPTEMBER 16 








Friday Week’s Range Frida ‘ 

é : eck’s 

ee, 2 s —_ Interest Last or Friday's Bonds Range Since BONDS Interest hess “eae Bonds Range Since 

r ock Exchange Period Sale Price Bid & Asked Seld Jan. 1 New York Stock Exchange Period Sale Price Bid & Asked Sold Jan. 1 

Colonibia (Republic of)— ee eee use a ye San Paulo (State) ( ti d — _ a 
eR Oct 1961 a z ’ o (State) (continued)— 

— of 1927--____-_-----_-- Jan 1961 rm 7 OT . = anit Ot canoes. a + a M-3 ai , ‘ 58 78% 
external s f $ bonds_____-.- 1970 A 45 y 41 . an an i; : * - 

ays ee Mtge Bank 6%2s______ 1947 4-0 <r ate i aan am 46s ext! in... 33 60 $0 i sa 

inking fund 7s of 1926_____- 1946 * ~ om e 4A a ian a . so 68 : =~ 
$4Sinking fund 7s of 1927____-__ 1947 ~— ph po “$7 rts hg wet cebesen te oe . 201 f gl 

Copenhagen (City) 5s.-.-.._____- 1952 J-D BO! pes pe as 4 - Gerbs Croats & Si pect Se ene 012 A-O 66% 68%2 68% 1 38 70 
25-year gold 44%2s______________ 1953 M-N - 80'4 80% 23 68% 84 a an ; ovenes (Kingdom ) — 

ACosta Rica (Rep of) 7s________- 1951 _ 15%, 76% 11 63% 79 S secured external-----~--_-- 1962 M-N 10 10% 15 $% T1i% 

Cuba (Republic of) 442s extl 1977 yf wo 16 16 6 242 17 aint B ae -_ See M-N 10 10 3 55, 11% 

Czechoslovakia (State)\— - 3% 100% lus%s i 104% 113% a (Prov of) extl 7s_-_----- 1958 J-D eBY% 17% 11 15% 

on ge pl 44%s assented._______________1958  J-D 134 7% “ ea 
to 6%) extended to 1960 ; Sydney County Council 34%s__----1957 J-J 92 92% 927% 1 90% 93 

$4Denmark 20-year extl 6s______1942 iy 9]! _ hi ; 52 63 say nd (Republic) ext! 8s_---1946 F-A 126 -- _ 
External gold 5's "1955 =, 91 d] 92 23 Bil, 97% xternal sink fund 6s__- 1960 M-N £130% 130 130% 
External gold 442s__.__________ 1962 yo = toy 89 = 90 14 a1 90“ ae ae ae ever pr : 1964 M-N #121 ace ps 
om meseanen a aoaes V4 79% 80% 27 45%, 83% ¥4-4-4¥es ($ bond of 1937)— 

Bl Salvador (Republic of) — External readjustment______.._1979 M-N 83 2 83% 832 29 81 86} 
4s extl s f eet ae eS eee 1, 1976 J-3 a “ External conversion.__________1979 M-N B87 : ‘ 82 87 “4 
kee gegen Jan 1’ 1976 ; o~ 72 72 1 71 7. 3%e-4%e-4 f,5 extl conv_____--___1978 J-D *B87V4 89% 79 88 
3s extl s‘f $.__.._... -___Jan 1. 1976 me | -- 55'2 55'2 2 55 61% 4-44-45 extl readjustment____1978 F-A 8834 89% 3 Bl% 89% 

AEstonia (Republic of) 7s "1967 -J -- *45\— 48 45 52% 3425 extl readjustment_____----1984 J-J a i 82 70 81 

Prench Republic extl 7s... 1949 J-J a #12 15 a 10 14 AWarsaw (City) external 7s_----- 1958 F-A +5 12 6 14 

Greek Government— - M-S cm 104% 104% 2 10142 104% eee eee 1958 F-A 6% 6% 5 5% 9% 
4%s part paid_____.____ 1 ‘ 
46s part Sree ay -- "9% 11 - 6 12% RAILROAD AND INDUSTRIAL COMPANIES 

Helsingfors (City) ext 6%s_ 1960 A -- 9 9% 17 5% 10% SAdriatic Electric Co 7s_-.-----__ 1952 A-O *52 36% 57 

Irish Free State extl s {53-1960 MLW ~ <a De cre AlsSeme Greet Seuthera 24s...188? =n *104% 10412 104% 

Italian (Republic) ext] s f 1-3s__ 1977 J-3 =. 100 4 100% 101% Alabama Power Ist mtge 3%zs___.1972 Jed 106% 106! 2 104% 103% 

Italian Credit Consortium for 36 Ye 35'2 36%. 110 18 39% Albany & Susquehanna RR 4'%s__1975 A-O 101% 101 ye 2 100 "4 101° 
hone Le 1% Ww 3%~__-.-- 1977 J-J3 ; 303 és 16% 37 pote & wreseare Ist gtd 4s__1998 A-O *10% 75 ‘ 66% 80s 

(ect aalmagamaee te aay 7 ~_— 2 2% 7 /2 s-Chalmers fg 2s debs____.___1956 M-S *100 1 n1 3 

Italian ke. tin °°°~&~ 1947 M-S iia 26 404 * American Airlines 3s deb 36 00% 98% 100 

Fin : s debs _..1966 J-D 92 92 oF. 75 92 
Credit Institute 1% to 3% Amer & Foreign Pow deb 5s 2030 M-8 : 920 3 75 92 
ewisitsines nt ", 3 9: ‘ ; a . 86 2 86 = 886% 81 76 92 

AExternal ‘7s lo 1977 J-JI 31% 31%4 32% 48 16% 37 American Telephone & Telegraph Co— isin ; 

Altaly (Kingdom of) 7s...~-~~~~~ 1952 J-J 7 51 51 3 2742 51 2%s debentures... === F- , ‘ . . 

Adugoslavie (State Mtge Bk) 7a-~~ 1951 J-D : 553, 56% 6 28% 60 2%s deductions <a . oe =: Se 4 Soo 

4M ge Bk) 78---1957 A-O *10% 12 %. %si% 2%s 99% 99% 100% 23 94% 100% 

edellin (Colombia) 6%s 1954 -- whe < _ Ph. 4 s debentures_-__ ee J-J 96 “a 96! 971 26 88) 97} 

i J-D 46'2 4 46'2 44 34/4 4642 } Pa conv debentures nen fl J-D 10534 105% 10534 225 101% 105 - 
etropolitan W pe Geeenede.. —aa«__—-~" 9 ( 2° 100 
Draina ater Sewerage & 2%s debentures_____ __ he = re ery 10 ss 100 

ge Board 5'%s 195 , 1987 8 J-D 101% 101! 02 

Mexican Irrigation 0 4-0 Paw 99%, 99°%4 7 99% 102 tog yo debentures _- 1957 J-D 1075 10756 108! ' “<n ona tet 

§44%s assented to 1922 a es debentures - ae 17 15%, 1069. 15 3 s 
gree__1943 M-N 3%s , J-D 106 2 105% 10612 46 103% 10i%s 
44%s smal as : —_ _— %s conv debentuics 1959 = a: : noi a # 

ANew Fans od ere 1943 ee = ae fac Amer Tobacco Co deb 3s _1962 po 113 % 112% 113% 103 106% 114_ 

smell (1942 agree)__1968 J-J od e5 6u4 5 3s debentures 1969 yo a s 104% 1045 37 103 104% 
LLL CREE AOA en --- - > 1 $ 95 9° 5 

Mexico (Republic of) _..1968 ee is 4% 4% oe Arbor 1st gold 4s ___July 1995 Q-J vain a . a ' - =" os 

$456 of eck.  k due 1945 @-7 W Products Co 5s__.._-_-____1966 A-O 769 697% 70 92. 
SE a wo o~ ie . 
rt wen nnnnana-nnn-=n-a=ae ales: 5 Ve: we —- —— & Santa Fe— 

§A5s Assente in cane dann = -- -- -- neral 46_-____. AE 7 on atte tiie - ee 
—," ted to 1922 agree__1945 Q-J + 15% 15% aemeet 4s__. July 1 oaoe —— eH 1 ta 8B fa 1 ~ be "8 «$94 
(et hel eR —_ - a” ae anta & Charlotte Air Line Ry I 84 3 B14 

nar aie weet fined cee. Gane --- P ee as ist mortgage 3%4s 963 is 7 7 ‘ 
bs New ass’td (1942 agree) 1983 J-J ? °9% 11 7% 11 Attantic Guest 1st cons 4a..duly en - a 2 jes ee 
As8men SO ee ee me ee owe 4 “915 10 8% i1 General unified 4'2s A ” 1964 rey of 102 102% 40 101% 105's 

ea - ~~~ + Q 7 joins. vo “ 98 "2 98'% %* 931% 3 
7 of 1904 (assented to. oon -- "8% o 7%_ 11 Atlantic Refining 2%s debs______- 1966 J-J 1017 nev 7 pty re te 
22 agreement) 195 a Pa 
Cheswonmmnn SONG J-D 5 Py 
44s new ass’td (1942 agre : : rs 6% 7% 
“oa 1910 (assented | riage = -” 5% 4% 4 22 4 5% B 
agree > 
A@mall 7” =) meeeernenee 1945 J-J ~— 2 a er & Gate RR - 
44s New ass’ can, sae ar o~ on 5 ge 4s ser saa Sy 1976 A- 07 , , ~ 
anesiall ree (SPEF agree} 1963 J-J 7 4 8 (20 64 C 1st imige 5% ser B 14% fixed oO 8 86% 87%4 61 80 88 
reasury 6s of 1913 (ass’ ---- -<-- 2 i's 7 6 8 a Yo CO itingent int) uly 1975 A-O 90 897 91 ; 37, 951 
to 1922 agreement). 1933 J-J 9! 9Y, sake enn on maerenty 7 | . res 
mall : 7 Vg iP }% contingent interest) 

46s New ass’td (1942 agree) __1963 zs -- -- Series G due Dec 1 1995 J-D 59% 58 5934 9% 63% 

AMil 45mal] _. rn ee ae sha 1° . 1¢ : 1042 11% — = due Mar 1 2000 M-S 5 5 58! ’ 55° : 124 29% 62% 

an (City of Vos er “es - ‘a ) 10 8142 113 eries due Mar 1 1996 M- 5! 58, 5¢ - 93, 2 

“~ y of) Gias-—-----______ 1952 4-O 491, 49 1 2638 54V Ref & gen mtge 6% (225% fixed . . -_ on 
inas Geraes (State)— and 3%% contingent interest) 
48ec external s ¢ 6¥ Series J due Dec 1 1995 J-D 66! 67 - 591 "7 

Stamped pursuant to Pia a t(it - 3838 44%2s cony income Feb 12010 May . 4534 46% 243 3912 52% 
(Int reduced to 2.125%)___2008 M-S 7 ; ee ee ai 

4S8ec external s f 6%s___ __.1959 M- - *27'2 29%2 2542 30 Ref 4s series A 1980 M-N 83> B23? 1 7534 85% 

Stamped pursuant to Plan A on -- *39% 37 39% S'western div lst mtge 5% ser A ‘ : ‘i 
(Int reduced to 2.125% po (342% fxd & 12% cont int)__1980 J-J 66!2 65 6 D¢ 60! 74! 

Netherlands (Kingdom) a3. Aber poe - — ‘a 28% 1 25% 30 Toledo Cincinnati division 7 nati F 

Norway (Kingdom of) 4%2s_______ 1958 M-3 -- 9544 96% 93 96% [st lien & ref M 4s ser D___-1985 J-J ai 70% 7O'2 13 66 73 
External sink fund 4%s________ 1965 A-O a 96% 96% 2 88 992 Bangor & Aroostook RR— 
4s sink fund ext] joan........ 1963 rk 96% 96 ‘ 96% 2 83% 97% Cee wef @hi..<... jniassisbessan eeadiaiaaeeee J-J 64 84 > 80 95 
aes &.f external_....._.. 1957 A-O -- +, 96 V2 2 80% 96% 4s stamped --_- 1951 J-J 84 84 84 5 8042 95 
Municipal Bank extl s f 5s______1970 7D ~< *90 a 917% 80 93% 

Oslo (City) sink fund 4%s___._.~ 198) % oa 96 104 83 98 Beech Creek Extension 1st 3's 1951 A-O 97 100 100 86100 

me mae 5 A-O a 95'2 96 5 811, 96 Beil Telephone of Pa 5s series C__1960 A-O 120% 120'2 10 119% 121% 

Seer ys (Republic) — a ey Indus Loan 2's debs___1961 M-N 99 99'2 94%, 99% 

amped assented 5s____ “4s s f debentures 1964 F-A *104%% 105! 02% 104% 
Stamp mod 3%s ext to________ oon wy -—- 10h - ~ 89 110 Bethlehem Steel Corp—- wher siti a BON 

sane sec ref 3¥2s series B________1967 yar pS ys F — 62 oe eee aoe ee 2--~- “iS JJ 1 6 oe 97% 100% 

oe (State of) 7s_-----1947 M-S _ yt + _ 102% 103 — “se 2%s ser J__- _~1976 M-N *100 100% 97% 100 
ped pursuant to Plan A - 942 392 1 35 40 ons mtge 3s ser K____--____._1979 J-J 10344 103! S 101 1033 
(int reduced to 2.125%)---2008  M wy oi tg ek ay ig . 

4Peru (Rep of) external 7s____.-1959 te -- 28 28% 38 25%. 30% Ast mtge 5s series AC_______.__1967 M-S ‘ 75 8242 83 387 
ANat loan extl s f 6s lst ser--_-1960 J-D a - 1 17% 21 1st mtge 5s series II "71955 =M-N £101% 101 101% 
4Nat loan extl s f 6s 2d ser____1961 * 21% 20°4 21'2 71 17% 21% ist mtge 4%s series JJ__----__1961 A-O 89% 

§A4Poland (Rep of ---- A-O 21% 205% 213% 42 71 913 lst mtge 4s series RR______ 1 in 7 ~ c 74 837 

p of) gold 6s______ 1940 A-0 ‘ 17% 21% 960 J-J i4 74 19 74 837% 

44%s assented ____ 1958 y* -- "9% -- , 8 10% A4Inc mtge 4%s ser A___---July 1970 M-N 45% 46 17 443%4 5914 

§AStabilization loan s f 7s_...-194 < -- 10 10 1 6% 14% ABreda (Ernesto) Co 7s 1954 F-A 35% 35! 
44%s assented ___..___ wm evee +44 A-O a £15 18 '% 15 16 Bristol-Myers Co 3s Debs_-_- nose A-O 10436 105% 103% 104% 
External sink fund gold 65.2.21950 4.5 = .- oe 30 5% 15 ee eee ee en ee “100 100% 102 

44%s assented _ ae J-J ds #12 17% oe 9% 19 Bklyn Union Gas 4s debentures___1969 M-S 1037 103'2 1037 1 97%4 103 

APorto Alegre (City of) 8s__.... aoat J-J -- *9% 10% 6% 14 Gen mtge 2%s_-_-_________--___1976 J-J 922; 100 23 904 100 
Stamped pursuant to Plan A J-D ~- *38 - ~< 39 440 Buffalo Niagara El ist mtge 2%s__1975 M-N 101% 101% 26 98% 102+ 
wn reduced to 2.375% ) 2001 ded so Rochester & Pgh Ry— 

1966 stmp pursuant to Plan -- *30 35 - 27% 31 tamped modified 4'%2s__.._____1957 M-N 55! 5542 57! 7 5 51 

(Int reduced to 2.25%). sn08 . Bush Terminal ist 4s______ "1952 «A-O = 37 300% 102" 

SARio de Janeiro (City of) 85... 146 0 a *28 = 30 - 27% 29% Consolidated 5s ---__- .---1955  J-J 95% 95% 7 91% 99 

amped pursuant ‘0 Low is 39 «39 1 39 40 Bush Terminal Bldgs 5s gtd_----- 1960 A-O __ #106 ru 105 106 
iced to 2.375% 
4Externa] sec 642s wreaks ran 33% 32%4 33% 12 27 33% 
Stamped pursuant to Plan A -A _ 3734 37% 1 33% 38% C 
t reduced to 2%)______ ~2012 F-A °< 281% 285% 10 24% 29 
s Ys CIT Financial Corp— 

Rio Grande do Sul (State of)— 258s debentures ; 195 7 1 1 5 ! 

$485 9 A-O 101'% 101'4 3 100 101'4 
exti loan of 1921____.______ 1946 A-O P California Elec Power ist 3s 1976 J-D *101 103 9942 103 
Gtamecd puroant to Plan A ~- 44 -- ne 45 46 cue Oregon Power 3 %ss__________1974 M-N “103% 102 104 
reduced to 2.5% )______ 1999 7 , er anada Southern cons gtd 5s A___1962 A- 95 5 33 43 5 

46s external sink fund gold____1968 D> — me o 34% 25 29 347% Canadian National Ry— ” = ag = 

mamecd pursuant to Plan A -< -- _ 35 38 Guaranteed gold 4'%s__..______1957 J-J 114'2 11415 1147% - 113% 115'% 
(Int reduced to 2%) ___.___ 201 a Guaranteed gold 5s Oc » 5 5 105 73 

2 J-D “ 9 : 4 & t 1969 A-O 105 105 105 30 105 107 
A%s external - 28 28 8 24Y a 
rnal Joan of 1926... __ 1 y 2 2 28% Guaranteed gold 5s__________ 7 ™ ‘ $1 sy, 
966 M-N 40 (40 4 _--.1970 F-A 106 “%s 106% 108% 
wey pursuant to Plan A Fe 1 3942 40 Guaranteed gold 4%4s___- 1955 J-D #1123, 113% 112% 113% 
ts 1ftt, Zeduced to 2.25%) 2006 J-D — *29% _. eee eee ee ---1955F-A 113 113% 10 112 1135 
7 stmp pursuant to Plan A _ 27 29% Guaranteed gold 4%2s_-__- ~=2 198) M-S 105% 105 2 41 105 106% 

le (Int reduced to 2.25%)____2004 J-D om 97 a Canadian Pacific Ry— F 
my ey = | eer Reena 1952 A-O = are 51 ths 29% 4% conv deb stock (perpetual)_-___~ J-J 98 Me 98% 982 45 935% 101% 

ee eee 1952 M-N = 057 =" Sas Carolina Clinchfield & Ohio 4s____1965 M-S 1072 =: 107% 107% 5 106% 108% 

tint reluced to 2376%)_" sai, | Saramage a aatrondack’ Ry 
oO 2. a ae « - st mtge gtd .@..........4.. - + : 1 
A6%s extl secured s f__________ 1987 MN > wae _ 34% 44 ee eee nents Po 5 = <a 

Stamped pursuant to Plan A _ . _ -- 46 54 Celanese Corp 3s debs______-___-- 1965 A-O 1 Vy 2% Mp 

iiek pear: 04 104'2 9 102 104'2 
a redt-ced to 2%) _..___ 2012 M-N #501 Celotex Corp 3%s debs_._.___--__1960 F-A °100%2 101'2 99% 101% 

$4Gan Paulo (State) 8s_...... __ 1936 J-J ria - = 33%2 52 3%s debs (1947 issue)_-.____- __1960 F-A 100% : 101% 101% 

Stamped pursuant to Plan A -- -- “ 5544 83% $ACent Branch U P Ist gold 4s____1948 J-D “ *76 75 797% 

pee ne reMced to 2.5%______ 1999 J-J ao °70 att Central of Georgia Ry— 
(Sa 1950 J-J wn , a -~ os 72 “3 fF ¥ 7 =e 1995 J-J 61% 61% 17 55% 6742 

wy : t gurenant to Plan A -~ - 79 Gen mtge 4%s. ser A__--__Jan 1 2020 May 64 64 1 64 72 

mt reduced to 2.5%)______1999 J-J on 70 70 3 1 Gen mtge 4%s ser B__---- Jan 1 2020 May 42'2 4242 42%%4 19 40 52 
4 73 Central Illinois Light 3%s____.-_-_ 1966 A-O *108 “4 -_ 108 108 \4 





Por footnotes see page 31. 
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RANGE FOR WEEK ENDED SEPTEMBER 16 
Friday Week’s Range Friday Week’s Range 
_ BON DS Interest Last or Friday’s Bonds Range Since BONDS Interest Last or Friday’s Bonds Range Since 
New York Stock Exchange Period Sale Price Bid & Asked Sold Jan. 1 New York Stock Exchange Period Sale Price Bid & Asked . Sold Jan. 1 
Low High No. Low High Low High No. Low High 
4Central of N J gen gold 5s______ 1987 J-J 60%% 60% 61% 123 49% 7812 Detroit c lien gold 4s___1995 J-D ie — 68 pow 65 73% 
45s registered ____ 1987 Qu 60% 60le 61 ao we te pF prory oy oe 7-D 862 «69% «64% 72 
4Generaj 4s __ - 1987 J-J as 554% 56 30 48 70 Detroit Term & Tunnel 4%45____~~ 1961 M-N 100'2 100% 100% 28 9642 105% 
OE NO niienineeeccon: 1987 Q-J ek = pas ies 49% 49% Det Tol & Ironton RR 2%s ser B__1976 M-S an *87% 88% oii 874 89% 
Central New York Power 3s_---_-1974 A4-O < 105% 105% 5 102% 105% Dow Chemical 2.355 debs________~ 1961 J-v on *100 100% -- 97%2 100% 
Central Pacific Ry Co— +§4Dul So Shore & Atl gold 5s____1937 J-3 — “4842 50% -= 46 49% 
Ist & ref 342s ser A______ 1974 F-A -- *101% __ i 99% 102 Duquesne Light Co 2%s_-_.___-__1977 Baa oa 102% 102% 11 = 100 102% 
Ist mtge 35¢s ser es 1968 F-A 105 105 105 2 103 105% 
Champion Paper & Fibre deb 3s___1965 J-J _ *102% 102% ats 100 101% 
Chesapeake & Ohio Ry— E 
Rat a gold ty a ot A ick 130% 130% 2 1225% 130% 
Pt M 3's series D___1 - 1014 101% 102% 24 97 103% ” th 111 111 110% 112% 
Ref & impt M 3% series E1996 F-A 1025s 102% 103 18 97 103% | op stp tmyh eee og na .  —— a —_ =< 
Ref & imp M 3%s series H_____1973 J-D 10478 = 104% 104% 23 104% 107% i er —™_—- -- 105 105% 
: > U Elgin Joliet & Eastern Ry 3%s____1970 M-8 a 
R & A Div 1st cons gold 4s____1989 J-J - 122% 125 ais 118 =125 El Paso & Southwestern Ist 5s 1965 4-O 7a *102. 104% _ 101% 106% 
2d consol gold 4s___________1989 ss 7-y ahi 113% __ ad 109% 113% 5s stamped an. ae ee ay —- = 
Chicago Burlington & Quincy —, “a ae eee Erie Railroad Co— ie x 
sag a_i —1958 - 1l1l'’2 =: 110% 111% 16 109% 111% Y, 123 57 72 
ist & ref 4%s series B___ 1977 F-A 108% 108% 4 10842 111%4 po lhe EN aa praepe seen .<. . 4 z 198 os 9542 99% 
Ist & ref mtge 3%s___.______ 1985 F-A i 100% 101% 14 9842 101% ist cons mtge 3 Yes a 1990 J-J 83 83 83 2 80 89% 
lst & ref mtge 2%S____________1979 P-A = 99 99 5 9434 99 lst cons mtge 3% -—a 2000 J-J s 82% éa 7942 87% 
Chicago & Eastern Il] RR__ . ; Ds case: -8 po ra 99 99 
“Gen mtge inc conv 5s___.._1997 y-J a 3435 18 32% 46% Gus ae on , i971 Mas res 102 102 ‘1 102 = 102 
Ist mtge 3%s ser B__..____-1985 MN 67 68 72 67 75 oe Openeia en 
Chicago & Erie 1st gold 5S-.______ 1982 M-N . 120% __ si 118 120% 
Chicago Gt West Ist 4s series A___1988 J-J 75 75 6 4 75 87 F 
Pat — > > feels Ryeeee 2 2038 J-J 61 60 61 14 56% 77% 102% 104% 
ago In uisville Ry— a Y, Ye 1041 23 4 
ist mtge 4s inc ser A_____Jan1983 y-g t. 48%, 49% 2 45% 65% iene ee Coat i One ry = ae ery __ 101% 103% 
42d mtge 4%s ine ser A__-_Jan 2003 J-J i 3642 37% 15 33 51 41st & ref 5s series AL 1974 M-S 50 "2 48 51 111 45%2 65% 
Chie ian aane T a pier, 48-1956 J-J > "87%, 98% . 8142 94% 4Certificates of deposit_____ bine tn M-S -- “= <— ie sg 108% 
i ilw au ac fon n 102 
Ist mtge 4s ser AL a. ee 1%. oe oe _ 96 103% Francisco Sugar coll trust 6s_____-1956 M-N 103 103 103 3 
Gen mtge 4%%s inc ser A__Jan 1 2019 Apr 55 52% 55 93 48% 65 
4%2s8 conv inc ser B_______ Jan 12044 Apr 45 42% 45 115 38% 54 G 
Chicago & North Western Ry— 
2nd mtge conv inc 4%es__Jan 11999 Apr 471% 46% 47% 321 464% 59% General Realty & Utilities Corp— + 
ist mtge 3s ser B__.- 1989 J-J 86 87% _ 864% 91% 44s conv inc debs__._.....______ 1969 M-S or “87% 89% ~- a 
Chicago Rock Island & Pacific Ry— Goodrich (B F) Co Ist mtge 2%s_1965 M-N 103 10214 103 15 99%2 103% 
ist mtge 4s series A 1994 I-3 106 %% 106% 107% 42 106 107% Great Northern Ry Co— VY 110% 
qazen Mtge conv 4%s ser A_Jan 2019 Apr 972 91% 97% 106 88% 98% General 5¥%s series B________. -1952 JJ a . oa 
Chicago St L & New Orleans 5s___1951 J-D 104 103% 104 12 102% 104 General 5s series C___..--___ > 1973 J-J 123% = 1232 123% 14 120 y, 
ED sittin ahicnd at 1951 J-D iin vel va General 4%s series D_________ 1976 J-J 118% 118% 118% 9 116 118% 
Memphis Div 1st gold 4s_.._____ 1961 J-D 100 : - ' 101% 102 Gen mtge 3¥%s ser N_________- 1990 J-J -~ 97% 97% : I aoe i 
Chic Terre Haut. © S’eastern Ry_ Gen mtge 3%s ser O__________ 2000 J-J aan 95 95 - 92% 95% 
Ist & ref MV 2%-4%s__ 1994 J-J 71 71 71 2 71 80 Gen mtge 2%s ser P________ 1982 J-J3 a 9156 91% 2 86% 91% 
Income 2%, 4%4s___--_-.~~~~~~~ 1994 7-3 66 65 72% Gen mtge 2%s ser Q _____ ----2010 jag " 8042 80% 2 a5, 80% 
Chicago Union Station— Gen mtge 2%s ser R_________ 1961 J-J 96% 96% 97 4 cou Ses 
ist mtge 3¥%s series F_______ 41963 J-J 106 105%4 106 6 102% 106% 4Green Bay & West deb ctfs Raa Feb a *64 ne wal 62% 70% 
Ist mtge 2%s ser _ ne J-J 103% 103% 1 101 103% “Debentures ctfs B________-- Feb -- “7% Bie “2 Se 
Chic & West’n Indiana conv 4s__.1952 JJ 103's 103 103% 12 102% 104% qrezmoundCorp '38 debs. - 1959 A-O -- = 108 . 
Ist & ref 4%s series D_______ 1962 M-S 104 104 14 101% 106% Gulf Mobile & Ohio RR— 1 
Ist & ref 4s series B____.__ 1975 J-J Bie “9934 100% -- 97 101% 
Cinc Gas & Elec lst mtge 2%s____1975 A-O ; 102% 102% 1 100 103 Gen mtge inc 5s ser A_____ July 2015 J-J rid 69'2 69% 1 2. ot 
Ist mortgage o%s..... ee Saf 102% _. at 102% 102% Ist & ref 3%s seris D__________ 1969 A-O ia 99% 99% L 95" 103% 
Cincinnati Union Terminal— Gen mtge inc 4s ser B______ Jan 2044 Apr 57 57 57% 34 48% 61 
Ist mtge gtd 3% series B______ 1969 F-A 10215 102% 102% 19 106% 111 Collateral trust 3%s__--- 1968 J-J -- “98 a - 955% 99%, 
Ist mtge 2%s ser G________ 1974 F-A 110% ay 99 102% Gulf States Util Ist M 2%s_____~ 1976 M-N a 9912 99% 1 95% 992 
City Ice & Fuel 2%s debs____~ 1966 J-D 94 92 96 ist mortgage 3s......6o0.. 1978 4-0 — “104% __ -- 103 103% 
City Investing Co 4s debs___._ ~~~ 1961 J-D 82%, 83% 79 83% ITD . dencontnnaiannatieda cot 1969 J-J3 dies *103%2 104% - 101 103% 
Cleve Cin Chic & St Louis Ry— 
General gold 4s_____ La J-D 71 71 1 65% 86% H 
General 5s series B________ 1993 J-D 99 ~_— _— 
Ref & impt 4%s series B_____~ 1977 a7 60 59 860% 40 54% 68% Hackensack Water 1st mtge 2%s__1976 u-85 = 99 8699 6 S6% 90% 
gin Wab & Mich Div 1st 4s_--1991 3-y 5457 50 2% Hocking Valley Ry lst 4%s_-.._~ 1999 Jv a, oe -- 421% 127 | 
St Louis Div 1st col} trust 4s___1990 M-N q7 79 77% 87% Household Finance Corp 2%s_____ 1970 J-J 10042 100 100% 9 95 = =100%2 
Cleveland Electric Ilum 3s______~~ 1970 J-J 107% 107% 7 104% 107% Hudson Coal Ist s f 5s series A_~~1962 J-D pe 905% 91 15 79 96 
1st mortgage 3s_____ ------.....1982 J-D 10642 106% 6 104% 107% Hudson & Manhattan 1st 5s A____1957 F-A 61 603, 61% 99 55 67% 
Cleveland & Pittsburgh RR—— 4Adj income 5s_____._ Feb 1957 A-O 273% 26% 28 170 19%8 28% 
Series D 3's gtd ___ ————————— P-A vn 101% 101% 
Cleve Short Line 1st gtd 4%s_____ 1961 A-O 971% 100 : 96 101% 
Cleveland Union Terminals Co— I 
St mtge 5'%s series A__._______ 1972 A- 106% 106% 3 104% 108 ee ‘ f 
ist mtge &~ series B__________ 3993 4-0 105% 105% 17 102 106% Illinois Bell Telep 2%s series A.__1981 gag ie 101% 102% 4 Teas or 
Ist mtge 4%s series C______ 1977 A-O 103 % 10244 103 % 5 98 %e 103% Ist mtge 3s series B___________~ 1978 4-D -— "106 106% : a ahi P 
Colorado & Southern Ry— Mlinois Central RR— ' 01 103 
4¥2s (stamped modified) _______ 1980 M-N 45 45% 25 39% 50% en he 195L J Se _ aaa 101% 
Colorado Fuel & Iron Corp— lst gold 3%es Se ee ee ee ee 1951 J-J - 101% 101 /4 1 10 on 
Ist mtge & coll tr 4s__ ~cs mason 1966 A-O 100 100% J 98 100 Extended Ist gold | ee 4-O <. _-- -- - -- =e 
Columbia Gas & Electric Corp—- ist gold 3s sterling._...___ 1951 M-8 - *35 70, “2 01% 103 
3%s debentures ___.___ agg M-S 104% 105 : 101% 104% Collateral trust gold 4s________"1952 4-0 - 201 4 108 % ; = 105%, 
Columbia Gas System, Inc— Refunding 4s_____ ~~—-—--~ S9G5§ M-N ~- 103 ¥2 103 42 6 103 "2 101% 
3%8 debentures __'.___________3973 4-0 105% 106 103% 105% Purchased lines 3¥%s___________ 1952 J-J -- “a : ae 103 
3s debeniures ._________--~— 1974 M-S 101% 100% 101% Collateral trust gold 4s__.______ 1953 M-N 101% 101% i es 107¥ 
Columbus & Sou Ohio E] 3%s____1970 M-S 107% 106 108 Refunding 36 4... 1955 M-N 104 , 103 2 100% 33 7 as 88% 
Columbus & Toledo ist ext] 4s____1958 F-A 106 _ -- —- Debenture 4%s -.-. -1966 F-A 85 “2 oe 86" ad 14344 103% 
Commonwealth Edison Go Cairo Bridge goid 4s________ ---1950 J-D -- 102 "2 102 Ya 5 100. 100% 
lst mtge 3s series 2 ~ F-A 106°% 106% 107 25 104 107% Litchfield Div Ist gold 3s______ 1951 J-J -- *100% 104% Sen % 103 . 
Ist mtge 3s series N_____..-~~~ 1978 J-D 105% 106% 104 106% Louisville Div & Term gold 3%2s_1953 J-J — *101%2 102% 100% 100%, 
2s s £ debentures.________- ~~~ 1999 A-O 104 105% 101% 104% Omaha Div ist gold 3s... 1951 P-A _— "90% .. -- 99% 100% 
Conn Ry & L 1st & ref 4%s___-_ 195 J-J 102 103% 104% St Louis Div & Term gold 3s____1951 JJ i one 1%, ; 100% 102 
Conn River Pwr s f 3%s A_____.~ 1961 F-A 106 105% 106 3 105% 106%4 pcre tp oe ----1951 J-J oe ,101 101% ‘ “ 101% 
Consolidated Cigar Corp 3%s____~ 1965 A-O 103% 101 104% Springfield Div 1st gold 3%s___1951 J-3 = 3200, == ; aot ie 103 
Consolidated Edison of New York—— Western Lines Ist gold 4s______1951 Baa -- %102% -. = 101% 
Ist & ref mtge 2%s ser A. __ 1982 u-8S 101 100% 101 12 = 101% - Registered 7 eee come -— r-A es ae : 
Ist & ref mtge 2%s ser B______ 1977 A-O 99 99 99 5 945% 99 Cent and Chic St L & o— , ‘ D 
Ist & ref mtge 2%s ser Cr777 7 1972 J-D 10124 101% 7 98% 102 Joint Ist ref 5s series A__._____1963  geD 9% 98 99% “ = os” 
Ist & ref 3s series D._____..-~~ 1972 M-N 104% 105% 102% 105% Ist & ref 4¥%s series C____ 1963 JeD 94 92% 94 44 86 37 
Ist & ref mtge 3s ser E_________ 1979 J- 105'% 1052 105% 10 102% 105% Ist ref mtge 4s ser D_____ — J-D — 86 86 5 718 100% 
3s conv debentures - Saye J 112% 11244 113% 506 105%4 113% Illinois Terminal Ry 4s ser A__--1970 J-J “92 92% 7 o 100% 
Consolidated Natural Gas 2348__~-1968 A-O 103% 101% 103% Indiana Ill & Iowa Ist gold 4s___-1959 J-J 100 100 100 1 98 Ye 4 
Consumers Power lst mtge 2%8S___1975 M-S 103%%4 103%4 104 8 100% 104% Indianapolis Unien Ry Co— 
Continental Baking 3s debs______ 1965 J- 102% 102% 1 99 102'% Ref & Imp 2s ser C__________ 1986 4-D - 90 93 . = ry 
Crucible Steel 1st mtge 3 Ye8______1966 M-N 94 94 1 93% 95% International Great Northern RR— . 7 9 59 76% 
$4Cuba Northern Ry Ist 5%4s_-_-1942 J-D 44 44 2 44 52 ist Ge series -A.... 19520 I“ — ae Ss zs 20% 26% 
$4 Deposit receipts... J-D 3024 30% 31% 61 27 36 Adjustment 6s series A___ July 1952 A-O 24 "2 33% 24% +4 5315 11% 
4Cuba RR Ist 5s gold... SSS 1952 J-J 81 83 79 81 4st Ss series -B_..._________|_1986 J-J oo" e972 10 36 5314 71%, 
§ A Deposit receipts a eee J-J 22 23 28 10 253% 30% Alst gold 5s series C J ---~1956 J-J 69 ‘ 69 " a 36 6056 71 ’ 
§A7%s series A denosit rcts____1946 J-D 30% 31 29 35 §AInternat Hydro-Elec deb 6s____~ 1944 4-0 63 = i 0 97 « 100 
46s series B deposit receipts__-1946  J-D 29% 31 300035 Int Rys Cent Amer 1st 5s B______ 1972 -M-N = ee oa : 
D . ao Jamestown Frankl] & Clear 1st 4s__1959 J-D 66 66 66 ; 3 64% ware 
Dayton Pr & Lt 1st mtge 2%8____1975 A-O 101% 101% =i 98% 102% Jersey Central Pow & Lt 2%s____1976 K-S 102% 102 102% 3 96% /4 
ist mortgage 3s_........... 1978 J-J 106 102% 105% 
Ist mtge 3s series A... ~_1978 J-D 10514 104 104% 
Dayton Union Ry 3%s ser B_____ 1965 J-D 102 102 102 K 
Deere & Co 2%s debs_. ee | A-O 103% 103% 5 101% 103% e76 85 96 
Delaware & Hudson 4s extended___1963 M-N 91% 91 91% 15 90% 96% Kanawha & Mich Ist gtd gold 4s__1999 4-0 ~~ et. ae a 100% 103 
Delaware Lack & West RR Co— Kansas City Power & Light 2%s__1976 J-D ‘ 102 102% - bo ay 103% 
N Y Lack & Western diy 1st mortgage 2%s__________ ---1978 J-D 103 “a 1 0% “9 10012 101% 
Ist & ref M 5s ser C__..____ 1973 M-N 78% 78%, 78% 1 73% 871% Kansas City Southern Ry 1st 3s__1950 4-O 100 33 00% P 09% 105% 
“Income mtge due________"__1993 a-N 49% 60 ™ 48 868% ist mtge 4s ser A-___-_____ 1975 84-0 O62 «200% 105 99% 104% 
Morris & Essex division lst mtge 3%s series B___ - ~~. 1968 J-D - *103 ee any 993; 10254 
Coll Tr 4-6s___________May 1 2042 M-N 574 56% 57% 4 52% 69% Kansas City Terminal Ry 2%s____1974 A-O - 102% -- 114% 114% 
Delaware Power & Light 3s______ 197% = A-O 105% 103 105% Kentucky Central gold 4s________1987 Jeg : °114% —- “ 
Ist mtge & coll tr 3%s_____.__ 1977 J-D ; 106 106 Kentucky & Indiana Term 4%s___1961 J-J3 , °30 50 -- 98 100% 
lst mtge & coll tr 2%s - ———- | J-J 104 104 104 5 104 104 Stamped LEP LLL LS OLED Se OS 1961 J-3 a 98 33 - 108 108 
Denver & Rio Grande West RR— Plain —------_---___---_ 1961 J-J . *97 oe in 
ist mtge ser A (3% fixed 4%s unguaranteed eer enine noes 1961 J-J ‘ . as 73 
1% contingent int)_..._.____1993 J-J . 92 93 7 87 93 Kings County El L & P 6s________ 1997 A-O - —. A } 101%% 105 
4Income mtge ser A (442% Koppers Co 1st mtge 3s__________ 1964 4-0 i i683 2 ae . % 2 
contingent int) ________ _____ 2018 Apr 6012 60 60% 83 58 65% t4Kreuger & Toll 5s ctfs_._.____ 1959 u-S -- 1 1% = 
Denver & Salt Lake — P 
Income mtge (3% fixe - 
1% contingent int)________ 1993 J-J 81% 81 81% 15 17% 82 L 1 
tn eae Se aeriee It emeaae. 1970 7D 106 106 106% 8 104 Ye 106% Laclede Gas Light 4%s conv debs_.1963 M-8 118% 118% 120 134 107% 120 
Gem te bat. Shee series I__-__-1982 M-S 101 101% 982 101% Lakefront Dock & RR Terminal— -—D — 
3s conv debentures__________ .__195g J-D 110'% 110% 110% 74 105% 110%%4 lst mtge sf 3%s ser A__...__ 1968 - a — poe — 
For footnotes see page 31. 
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RANGE FOR WEEK ENDED SEPTEMBER 16 
BONDS or a Friday Week's Ran 
Ne Last - 
w York Stock Exchange Peried Gale Pri oar ine s Bonds Range Since 
Lake Sh & Mich Sou L =— as Jan. 1 am | toa - Interest ——~ Wests Range 
ow y or ‘ , 

ol Mes registered al 301087 sD 89 z a . Low High xchange Feried Sale Price Bid & ‘aowed a Bang Minse 
roy Nitrate Co Lta— sD = *34 90 61 96% N Y Lack & West 4s series A nen. fae he Jan. 1 
Lehigh o ~ income reg_________- 1978 Dee so aid 14% 90% 4%s series B_--~-- a 1973 M-R ea 69} 69% Oo. Low High 

un tis or 3 — - ae. — ae tS ee So ot 4% a. | 
~a st & ref mtge 4s s : -- 71 
Lehigh Valley Coal Co— 4-0 -- 92% 93% 4Gen mtge : 4 rr i -- 2007 J-d 60! 5¢ 7. oe 
5s stamped 2 4 91% 97 ge conv inc 44%s ser A-2022 oo a 5942 603 = 
5s stam —__ 1904 F-A Hariem River & Port Chest ; day 39% 3835 4 4 137 56 69% 
ped 1964 ~~ *99% - lst mortg: ; — oo 195 33% y 
ean stamped 1974 ~ -- 8345 33! "7 98 101% tan ¥ Ont & W =) 1954 MK 102 . 
Lehigh Vel Harbor Term gt Se_—- ise = ay 7912 3 8 8. [ia ane ee ee 3 101% 103% 
Lebigh Valley RR— NY 4%8 ext.1980 9 d-V ” «a. oe 58 56% 10% N Y Power & Light 1st mtge 2%s- _ we ~ 342 35% = 6% 11% 
4s stamped modified oe 6ClU8S a opal tig 4 @ % SS ee Pee i993 AO ao a S 98% 101 
4s register i 344 i , ate ec & Gas 2°%5 } 54% 55 > big 1% 
4%s ee wal 2003 M-N 4%, ze 34% 178 30 41% Pat Sveam Corp Ist Shs. 4h oo «9815 99 Ve 8 50 63 42 
4%2s registered --————--2003 M--N 37 ¥ 3654 34 "2 3 30 40 oa Y Susquenanna & Western RR— 105% 1054s 105% 14 96 8B la 
5s stamped ne Omen 2003 uu a 2 36% 37 "2 5 32 46% § 41st refunding 5s 1937 $3 , 14 104% 107% 
7 cons mtge 4s ser c an 40% 40% 403 i 2. ee aGeneral hem 1937 v-a ae 36% 36% 14 33 46 ¥, 
es series B w i_..------—--— ~—_— a a Sb. } 49% sense: 5c 5s a ante . 35 /2 
5s series C wi i---------—--— 2003 a A 5044 50%2 30 50 52% N »Terminal lst gold 5s a aa -- 14 14 = 28 35 
ye SS ee 2003 ome 3 i - -- 54 56 = Telephone 2%s ser D 1982 s-J -- *60 74 4 <e 
A4%s series E wi_______---—— 2003 ~—_— 28 973 = -- 56 60 ef mtge 3¥%s ser E : ___1978 r-A ~< 101% 101% 14 2“ 15 
A5s series F wi__------------ — = atm 86-30%, 38% 80 27 29% mK FS Ps ‘192 &V -- 106 +2 1062 ‘ 2S ae 
ee a 25 ’ Ji /4 6 30 32Y, lagara ‘alls Power 34258 j -- 05 %% 1054 8 b% 
Lehigh Valley Terminal Ry ext - =— = 140 (3238 Noriolk Southern Ry Co. --1966 MO “= #106.” 107% 1 = 101% 105% 
ge & Eastern Ry set Se a" 4-0 72% 72 72) 4 61 <a a we 5s conv inc.- 2014 a-O -- 108% 109% 
e Myers Tobacco 4 oO *19° . ‘ 14 a 4 i eslern Ry lst gold 4s — 77 - 
Little Miami 58 1951 a-O =. 122 120 Northern Central “i s_1996 a-O ‘ : 4 72 85 
gen 4s series A ss 106! m - 123% ; al gen & rei 5s_---1974 -- 130% 131% P : 
4Lombard Electric ries —1962 M-N ve 106% 14 106% 108% Gen & ref 4s series A M-s ae 111 7 11 1280 131% 
Lorillard (P) Co Beg Neg A_....19523 d-D aia *100 -- et 103 103 * Northern Pacific Railway— ----1974 M-3 is a Lao 2 111 ll2Z+e2 
P. debentures — --—-----—1951 Pd ©106% 107 ses 26% 50% i ee 1997 - 10 107% 
55 5 --- 1963 = / S ctere es Q-F 2 3/ 
uisville Gas & Elec 3%s_--_--_1966 er - 10434 105 ¥ : 106% 108%. Ge Be. ave ncaa -~--1997 av m4 ne 36 97 106% 
let & ref mige 3s M-S 105 104% 10 ‘ 30 102% 105% neral lien 3s Jan 1 2047 : 99 06% 
Louisville & .. LS aaetes 4-3 V4 105 12 104 108 Ye 3s registered 2047 QF 6112 61% 62% es 94% 101% 
lst & ref M 3%s series FP a ae sf -- -~ _ Ref & Impt 4%s series A __.2047 yey _ *57 Ye 62% be 56% 64% 
lst & ref M 2%s series | mmm | 4-0 aie 94% 94 Ref & impt 5s series C 2047 s-J 77 16V4 77a ii 54. —Cs«OG 1 
lst & ref M 3%s ser H ——--2003 Aa-O aa 823, 83 2 10 87%, 94% Ref & impt 5s series D 2047 a-J 85% 8534 86% ; i242 88 
Bt Louis Div 24 gold 38-1900 4-0 100% 100% 100! > we OS ee ee ee io Me 85%. 854 86% -. = 
Atl Knox & Cinc Di ————- 1980 u-+ 290 rte 10 9742 100% Northern States Power Co ee Ma 99% 99 ¥ 100 3 81 95 
Vv 4s_______ 1958 u- © ome 93 aS 92% 93% (Minn) 1st mtge 234s 1974 ™ 55 95% 103% 
= 109 4 107% 109% lst mtge 2%4s_- ————— F-A “ 102 102 
is Ist mtge 3s — a-O 101% 101% 101% 5 98% 102 
(R H) & Co _ Ist mtge 3s : igs 99% 99% -- -- : 
i Cae BS rth 1078 tinal 10 6 Northwestern Bell Telephone— 1979 u-S -- Nae ° bitte ” 1 97 992 
ma. mtge & con 4s AF cee J-D rd = = 2 100% 102% 34s debentures 1979 M-N a rs at 
a -- 5 35 “ --- — 
—— Sugar 4s sink fund__Feb 1904 3-D ae *288 923 9 65 11Y -- 106% 106% 10 105% 107 
Mano ag (Southern Lines) 1 — a a of 8 a 8742 95 4 
Mead a te 2%s debs________ 1972 oy -- F ania 55 re = 91% tOgdensburg & Lake Ché : O 
Metropol! st mtge 3s 1968 oe 100 100! “3 61 s41st guaranteed 4s amplain Ry—- 
opolitan Edison ist mtge 2% ay 4 -- %102 r : 97 100% Cian Gaile ian te 4s.....------1948 JS 
ee Sain 100% 103 care ee > 
inde ip 7 “aS —— 13 Vy . 3 
Michigan Gee 198g 4-0 ii = en Oklahoma Gas & Electric 2%4s_- --1975 4-0 100 100 ree tng 3 100%» 105%2 
Jack Lans & Sag 3 . — (ae -- 103% 107 Ist mortgage 3145 ea He -- *100% 100% . 96 100% 
a gold 3%s g %s........... 19G) M-S €991/ Oo 1st mortgage 358 y ao 42 aoe br — io a a 95 101 
f --—--—-~- -------- == do /2 regon-Wasl ae a - ee yi oh -- oe 
Michigan ‘Gao yo — ra To oe bs 102% 102% 5 7% Ln Ses ES 20 0S Se a-O -- 105 105% - 07 aa 
re Hes a st mige 340.1909 «6-8 108% 1081 rasta - 66. 81 re 8 103% 105% 
969 4 
3%es sf eter 1969 us Ao 106% 106 “2 . rt +" in Pacific Gas & Electric Co P 
£84 Midland UTCS......... ~~ 1967 J -- “105% 105% ; 1025 Ist & ref 3%s ser ie 
seaman of N J lst ext 5s 1 -J ae 105 105! - 02% 105% i & oe series I ____ 4986 -D 
esote Mining & Mfg 2%s___ 940 «4-0 +» ar ~ ti 26 105 105% si & ref 3s series J 197 -- °106% -- 
Minn St Paul & Sault itg 2%s__1961 AO - (oo -_ 48% 62 Ss os = a -- 105% 105% ; 2 ie 
mtge 4%s inc =a oH daeone -- 10142 102% st & ref 3s series L ee 105 1054 , 2% 105% 
4Gen mtge ser A_____ Jan 1971 P Ist & ref 3s serie ---1974 s-D 105 10 tg 12 102% 105% 
Mo Kansas & ease or Dane 73 a = 4 79 87 iat, oat 30 sorts -1979_ 5-D 105 105 108% 31 101% 105% 
Missouri-Kansas-Texas —_—— é-D 69%, 44 44\4 11 41 53% Ist & ref 2%4s- serie p Pee i J-D ‘ae 104% 105 8 6 101% 105% 
Prior lien 5s series A . es 20 66% 714% Ist & ref 2%s series Q —— -- 99% 100 —- = 
40-year 4s series B ——--——_19008_ J-3 -_ wae ist & ref M 3%s ser R ae 3-D *102 102% 9 95 100% 
Prise len 640 eerie D.C a ma a 10 70 85% Ist & ref M 3s ser S ---1982 7-0 105% 105% 1055 -- 98% 102% 
ACum adjust Se series AJani9e7 4x ne =” 61 69% Pacific Tel & Tel 2%48 debs____ —_— <2 10344 1034104 5 103%» 105% 
$Missourt Pacific RR Co rin ie 4 59 70% 2%s debentures _ -195 <0 ons 100% 1004 os 6 ioe 
Alst & ref 5s series A 5% oe 38 59 80% 3%s debentures --—- 1986 &-O waa 10212 102%¢ r+ 93% 100% 
4General --——---_ 1968 r-A 5 - 3%s debentures -----1987 a-O aie . 4s 3 10 95%4 102% 
4 ..... 87% 86° 73 ‘ 1 104%, 105 ¥, 1 
Alst & ref 5s ~-----—-—--____1975 us - 55% 8744 47 "5% 891 3%s debentures ---1978 _-8 : 106 ¥ an — 100% 105% 
Al series F__ 977 47% 452 473 « 2 V2 Pac ’ “aes _1983 M-8 542 106% 9 , > 
Acone Aes series G____ a ad 87% 865 8776 aod 37%2 49% age gg Oil 3%s debs 1964 7D 104% 104% 104% 4 + A 
gold 5%s ser A_________ 873 ‘ 2% 288 75V, 89% caht & Ill Ist s f gold 4%s ~ -- 101 101 - ‘ 
Alst & ref r A_._____.__.199 M-H +3 86% 87% 163 5 . Pennsylvanit sf gold 4%s_--1955 Iv ental 5 101 101 
cal a 7 ‘ 54 89% 18} vania-Central Airl - aie *104% 
Alst & ref = 5s series H____1980 24% 24 25% 266 15% a kttamene ines b «a Rack 104% 1043 
s series I__ es 4-0 873 61 “4 66 20% 27% 532s conv income debentures ' it V4 
Cee aa—ee oO kk S ie Bt me | Mouths fes_1900 MO 68%, gD Y 
ela Ry 3%s series B..__ M-s an GY ‘ 15% 89% td 4s series E trust ctfs ” 
Morrell ‘John y 3's series B 1966 5642 56% 4 Pennsylvani: Barns nnee a-R 
| \& ---- F-A ae > 2 5 50 ¥ insylvania Glass Si 2las -- *103 
dE eee I —- “Wise 101% © 03% 104% ee oof ned Sg eeapgedlla “02m oo —- = Se 
p nme 2 y tte HR 2 544.4 ae tn 1 101 102% Ist mtge 3s ae "aap -- 103 103% 
mstr M 4%s 958 M-N 72 oa’ Bear 17 50} 3s s { debentures _- ee a-O 103' \, , 
Mountain States me | ee M-B - ae 13% 16 70 . fg Pennsylvania RR. A --------------1965 a-O 104 . A . —_ 20 991% 104% 
3%s debentures el 2%s___1986 M-K a 975% fF 13 63 1930 — sinking fund 4%2s_- 1960 a 5 100%4 104 
- 2 — + 10544 105% “i 100% 108 General 4¥%5 series A--.-----1986 2 sim Oe Sate 1 113% 116 
v4 105%. meee agen ly iugngaenege 1968 sD aan. aaa 98 Ye 48 95% 106% 
Gen mtge a © EF _-1981 4O 87 Ye ora 101 | 52 9642 110 7 
s series / 
Nashville Chattanoo N Gonv deb 3% -.---. -.-----1984 d-3 87 6 87 Ve - 4 30 8542 101% 
lst mtge 3s a. © St Louls— Gen mtge 3%s series F____. ---1952 4-0 100 693, 100% a: 84% 101% 
National Dairy Products 2%s debs_ 1986 P= Peoples Gas Light & Coke ra vied -- 77.) 77%. — 98% 102 
m7 eeentes 8 2%s debs_1970 J-D - au B9Y%,4 83 89% Pp =o debentures 1963 I-D ei % 87 
istillers Product: on mae ae a 1970 a o 2% 1023 -_ 3 eorla Eastern 4s e TS Le ee _ aa9.. 24 
Mottonal Steel deas tor oun a yw = 1045 1045 Z A. 4 phy - AIncome 4s — ioe ee 4-0 56% 55 4 = — ” 
ational Supply 23 e 3s___1965 a0 > *104%% = « eoria & Pekin Union Ry 5! e = *11% 14 6)” 
Naugatuck RR “48 debs_______. 196 -- 105 105% os 104 =104 Pere Marquette Ry 3° ty 5¥es----1974 ~~ 6 035% on 10 16 
_~— England Tel 8. Tel = ---<ean= 1984 mm = *99% 100% sie = feed — Balt & Wash RR Co_ Pane u-8 -- 102 : + 37 — + 
st gtd 4%s seri _— = *101%2 gs : Zeneral 5s series B ‘ 03 %2 
e so _— . 
aides 196 M-N 101% 102 General gold 442s series C_-—-—- —_ r-4 114 114 (114 ‘ 
ee 1982 A-O - *117%4 118% 1171 Philadelphia Co coll tr 4¥s_--__- 977 HJ a ©107% _ 114, 116% 
New Jersey Bell Telephone 3%s. 1974 us _ 104 104 15 99%, 18 Philadelphia Electric Co— s.-----1961 aad 105% 105 105% a 106% 110 
N J Junction RR sta ga -~-- 1988 iv - *104% 105 103 : +t [st & ref 234s 1971 21 104% 106% 
* . ar -- s » wat LE LE J-D 
ee Jersey Power & Li hes aa a enay 1986 P-A ae 106 "2 107 42 ae 103% 107 Ist & ref 2%4s hin ep ee 196 so 101% 103 e 
ew Orleans Great No ght 3s----1974 ue aie iS ae 6. 7 Ist & ref 2°45------ ---1963 MW 102% 102% 102% S 99% 103 
New Urieans & Northea $6 A_--— 1983 s-J - *105% 106 = 103 ; Ast & ref 234s__- ears: ---- 1976 M-H inn *102% 10234 . 100% 103% 
Ref & Imp 4%s paigestern RR— -- 100 100% 7 4 V4 103% _ Ast & ref 2%s eS I-D ~ +t 102% ie 99% 102% 
New Orleans Term ele a 3 - 100% t$APhilippine Ry 1st “ee estes 1978 F-a = 104% 104% 1 99 102% 
tNew Orleans Texas 4s____ 1963 J-J ee 103% 104%2 - 103% ACertificates of deposit-__—_—--_ ante died -- 9 gY, : 101% 104% 
Alst 58 series B & Mexico Ry— -- 10234 10254 2 100 Ve — Phillips Petroleum 2345 debs ~~" Joe _- — *Bly _ 5 i 10% 
ACertificates of 4 1984 40 9 4 Pittsburg Bessemer & L Erie 2%s.. 64 vA ke 103% 103% a 7% 10 
Alst 5s series C Se pe 8 965% 98 19 88 Pgh Cine Chic & St Louis Ry @s__1996 d-D pi °9934 100% 33 101% 103% 
4Certificates of P-& 96 *95'%2 97 oun 89% - Cons gtd 4 series F___ an Va 923 97 99% 
Alst 4%s series GCE eran == 95% 96 2 88% oS Cons gtd 4s series G__--___----- 1963 yd -- *102% 
tes of deposit_. P-4 94 96% 96% . a an Gate ote a... aa == 103% = - ee 
Alst 5¥es series A i ceiinalit tien pete 4 93% 94 4 85% 94% Cons gtd 4%s series I___--__-_- 1960 v-a co —.. -- 103% 105% 
tes of ett iaisiaiaiemestiaal 4-0 383, oy el . e 94 Cons gtd 4's series a es P-4 ¥n #10934 “ye 4 -- 103% 103% 
New York Central RR C reese saa pena 8% 98% 99 ll 92 = Pgh Cine Chic & St Sara =e a-a eae — _ 108% 113% 
a° & series A__ . 7 ~- ad 93 4 pe mtge 5s series A ____ 1970 ID ® oar 109% 114% 
impt ries 1998 r-a en mtge 5s et arrange -- 100 %, 
NY ‘2 ay FS Cc A_-__2013 A-O oe% pt 54% 94 50 61% Gen mtge a 2 4-0 an 99 et ' 96% 107 
Central & Hudson ne 4-0 624, Ye 56 %2 243 52 «66 Pittsb Coke & Chem Ist mtge 3%4s_ aC 75% 75%. 76 = = 
General mtge 3% ver RR— ~ 62 63 69 % Pittsburgh Consolidati ge3%s.1964 Mie *1 4 75 89 
3% 34s ___1907 59% 173 - nsolidation Coal— o- 00 100% ea 99 ¥ ‘ 
Lake 8 J-J 77% 171% 78 AA oo debentures ____-_-_- 1965 ~ ¥2 101% 
coll gold 3 a7 74 “ 16 68% 8 | ittsburgh Steel Ist mt e 4%s__- -- 102% 102! 
ao ——e 6 Ce cox sin | Siuaugh West ui RY oa iE 
3 52 61 — ge 4%s series A , 4 
3%s registered 3% ~—— 1998 F-A -- *48%2 52 ist mine 448 series B_________ 1958 ID 
; _ ‘ e s seri _ +3833 
Lait. @6>=sé(sC‘< 53% 53% ; ae oe ‘ist_mtge 414s series Bprononesan 1959 4-0 oe + -- 81% 92% 
Ref mige on ae ae ~~ 52-52 2 49% 58 — Youngstown & BS ame a0 -- *83% 85 : oan 
we oh ey Ry aaa 1088 be 100% 100% 100% ” ia oon S aoe ee Ur pets -* . 
NY g RR 2%s series B__1975 — #95 96 94% 100% : series S se ae -- 108% -. he 107! 
Dock Ist gold 4s___- 4-0 92% 91 1 == 90% 95 ist gen 4's series D- 1 7-D one ‘aa 07% 109 
wo yyy ana oe —1951 Pod 100% 100% 101% 300 85% 92% Pananente- Mag Egy Saas ee =e we us eee: Tow 
7 48 series A --——_—-2000 M-R *100 ‘ /4 15 99% 101% — Elec Pwr ist mige 3%s__1966 33 on *991%2 100% yi 994 —_ 
tge 4s series B —2na3 ad-J : - it 100 100 st mortgage 3%s i 106 106 -- Ye 100% 
: —_343 Jy a -- 99% ist mertsege 3s..____------ _.--1977 Wea ° 4 106 107% 
For l1ootno “= a 96 oa 100 100 yyy 1983 rf -- 108 ~ bn. 3 ; 
Les see cage 31 72 ma 95 100 ist mortgage 2%as_ a = *104¥ 106 106% 108 
ee. ae MR = 04% 106 “~ —-402S«:104% 
a se 89% 99% 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED SEPTEMBER 16 






































Friday Week’s Range Week’s Range 
BONDS Interest Last or Friday’s Bonds’ Range Since BONDS Interest Last or Friday’s Bonds Range Since 
New York Stock Exchange Period Sale Price Bid & Asked Sold Jan. 1 New York Stock Exchange Period Sale Price Bid & Asked Sold Jan. 1 
; Low High No. Low High Low High No. Low High 
P Gas Co— 
> a ies poe © 963 M 1 , Texas Pacific-Missouri Pacific— 
: e atures 1 -N 7 105% 105% 16 101% 105% Term RR of New Orleans 3%s__1974 J-D aie *102% __ at 100% 102% 
oS oe ee eat ——-——--— ao --  $108% 109% —— 107% 109% tThird Ave Ry Ist ref 4s ----1960  J-J 44% 4442 45% 1022 - 41 11% 
ist & ref mtge 5s—---------_-- 20337 I -- *148% -- 146% 148 A Adj income 5s-.----------Jan 1960 A-O 18 liv” 18 101 16% 45% 
oo ae = 3 - = =: aa Tol e Onio Cent rei @ tapi sis—1960 JD $4" 95% 9. 08 
ist & ref mtge 2%s_---_----.--1979 J-D ~ 104 Ya 104% 10 103% 104% Tri-Continentel Corp S166 Gete----1068 “6 © bs amen by — 
Quaker Oats 2%s deb__._________ 1964 3 ao *1021 1 Union Electric Co of Mo 3%s8_---- 1971 M-N oi *109% __ aad 108% 110 
ad sr Tae -- 100% 102% ist mtge & coll trust 2%s__-_—- 1975  A-O 102% 102% 5 99% 102% 
3s debentures - 1968 M-N ont 104% 104% 1 100% 104% 
R Union Oil of Calif 3s deb _---__- 1988 J-J ee 103% 103% 2 103 104% 
3 ‘=: + 3 97 3, 
Reading Co 1st & ref 3%s ser D_.1995 M-N 91% 89 91% 5 85 93% aun dee a ste . poets | Soot 
—— . % J) 3s debs__1973 A-O re 105 105 1 102% 106% 2%s debentures 1976 F-A jae 103% 103% 3 100% 103% 
= ester 8 & Elec Corp— . Ref mtge 24%s series C__----~-- 1991 M-S 95 Y% 95% 95% 1 91% 97 
en mtge 42s series D_..__.__1977 M-S -- 119% 119% 1 117-119 % United Biscuit Co of Amer 2%s_-__1966 4-O 101% 101% 101% 5 99% 101% 
Gen mtge 3%s series H__.__..1967 M-S -— on... on a U S Rubber 25¢s debs______----__ 1976 M-N 94% 94% 94% 1 93% 94% 
} = Fa series | memeener  * 4 -- wz «(107% ~ ~ -_ 25s debentures -.-.----_------ 1967 4-O éa *96% 100% 96 96 
48 series J... __ = 106 106% a 3 iy , : 33Y ze 
$aRet-Canaéien es poe 1940 33 “= ca of - = . — Universal Pictures 3%s debs__.___1958 u-3 ou 83% 83% 1 75% 83% 
téARutland RR 4%s stamped____1941 J-J «<< *94%. 10% dicen BY 12% V 
S Vandalia RR cons g 4s series A_._1955 F-A os “100% —. _ _ = 
Saguenay Power 3s series A__1971 MS _. *102 102% _- —- 97% 102 NS ate ae an — he a SS 
ae AF erat. mieuancanes~ ta > < "ao a ey ist & ref mtge 2%s series E1975 M-8 101% 101% 101% 21-98% 101% 
St L Rocky Mt & P Ss stamped__1955 J-J -- #99100 a age ode = i: pygalale toons Sw 4 — ea a a oe 
it an ha ist & ref M 2%es ser G-------- 1979 — ae oe oS 
ge 4s ser. —-—-----1991  J-J 87% 86% 88 189 83 88% is a SER Ja a ae ” 03 104 
42nd mtge ine 4%s ser A_-Jan2022 May 54% 52 54% 284 46% 61% a Lg ny sapdirenti stand aeenD — Aw a) - 103% 104 
OL es a tinmas 87 3 oe 8 1998 MN 102102! $ 96 102% 
St 4s bond certificates._ttum...1989 M-N ae 111 112 og oe a » ~ : bs 
2d 4s inc bond ctfs________Nov 1989 J-J ie *90% 94% 2" ou = lst lien & ref M 3%s ser C__---- 1973 A-O zz *106% ~.. + 103% 106% 
Gen & ref gold 5s series A______ 1990 J-J ee 102% 103 4 101 103% * 
St Paul & Duluth 1st eons gold 45-1968  J-D a lf -- 106% 107% W 
St Paul Union Dept 3%s B_______ 1971 A-O oe *102% __ ni 100% 102% 
Seite A & a 5 lst gtd 4s__.____1989 M-N as 1s x ko 127 128 Wabash RR Co— 
ion = 2 ~ RR Co— Gen mtge 4s inc series A____Jan 1983 apr pm 69% 72% 29 6942 83 
rvs oe 6s aes G................. 1996 J-J3 ae 101% 101% 7 100 §102% Gen mtge inc 4%s series B__Jan 1991 Apr nn 68 68 1 6442 76% 
ann — mtge 4%s series A____Jan 2016 J-J3 64 62% 64 64 58% 69% ist mtge 3¥%s series B_____-____ 1971 Apr ce 9842 98% 1 94% 99% 
ag yw (Jos E) & Sons 2%s____1966 J-D md 97%, 97% 2 9442 98 Walker (Hiram) G & W 2%s debs_1966 M-N pets 101 101 5 9854 102 
Sh 1 epentures ——————————__ 1974 J-D -- *100%2 100% -= 100% 100% Walworth Co conv debentures 3 %s_1976 M-N a 85 85 2 85 92 
ene Union Oil 2%s debs________ 1971 4-O 98% 98% 99 15 96 99 V4 Ward Baking Co— 
pa — ~ gery 2 Corp coll tr 7s__1941 P-A AG 49 49 4 25 54% 5¥es debs (subordinated) ______1970 A-O = 106 106 7 104% 106% 
> see Aly 48 1965 I-J : 102% 102% 12 100 102% Warren RR ist ref gtd gold 3%s__2000 P-A i. "44 49 o. 45 55 
ian’ @ — CO a 1976 J-D 99% 99 993% 41 95 9938 Washington Terminal 2%s ser A__1970 F-A pan * 101 a 99% 99% 
: or Ala RR gtd 5s______ 1963 A-O nee *123% — ao 123 123% Westchester Ltg 5s stpd gtd_--___ 1950 d-D pe *10334 105 an 103% 106% 
oe Bell Tel & Tel Co— ey TO GU eccrine 1967 J-D ne 106 106 50 105% 107% 
23, oe 1979 J-J 105% 105% 105% 19 100% 105% Gen mtge 3s gtd________ ee gre: 1979 M-N ee *104%% 105 rs vet die 
o%s poe mn 1985 P-A ea *100% 101% wae 9442 101% West Penn Power 3¥2s series 1____1966 J-J 106% 10644 106% 30 106% 109% 
s th entures —---~-_______ 1987 J-J . 103 103% 36 97 103% West Shore lst 4s guaranteed____2361 M-S 54Y2 53% 55 23 52% 63% 
a terry Ry 2%s__-.____ 1994 J-J ne oe - bea 170 ‘77% Registered _____-- SRA A 2361 MS 51% 51% 52% 8 49% 62 
ion au acific Co— Western Maryland lst mtge 4s_.___1952 A-O 99 9834 99% 69 97% 101% 
a } 728 (Oregon Lines) A______ 1977 M-8 97% 972 98% 57 89 101% Western Pacific 4¥%s inc A____Jan 2014 May on #10042 101% ee 99%2 101 
P Gold aie ~ saan ae = tre 87% 89 36 74Yg_ 95% Western Union Telegraph Co— 
, 25 ————————————__.--____ - 842 83% 84% 45 75 925 Funding & real estate 4%s_.._1950 M-N 992 99%3 9933 4 95%s 102 
San Fr Term ist mtg 3%s ser A_1975  J-D - ee on -_ 100 101 aa ae &............ 1951 M-S 3% (83, et 24 86 201% 
a Pacific RR Co— SN a ne mined 1960 J-J 11 Va 17 17% 47 64% 86% 
ee mtge 2%s series E_._.______1986§ J-J 88% 87 88% 13 84 90 Westinghouse El & Mfg 2¥%s_---- 1951 J-J ee 100% 100% 20 100% 101% 
ee mtge 2%s series P_...__.___ 1996 J-J isi 83% 83% 7 77 84% 2%s debentures __-____________ 1971 M-S a 101% 101% 6 982 101% 
os 4 mtge 2%s series G__________ 1961 J-J J * 94%, me 92% 9542 2.65s conv debentures __________ 1973 J-J 102% 102% 103 139 100 ©6103 
. -_ Ry ist cons gold 5s_____ 1994 J-J 112% 112% 7 109% 116% Wheeling & Lake Erie RR 234s A_1992 J-D ne “ -- -- 
Devel > gen 48 series A________ 1956 <A-O 85% 84% 86 26 79% 98 Wheeling Steel 34s series C___-_- 1970 M-S 98 98 98% 5 9642 99% 
; “ gen 6s series A_____.__ 1956 A-O 100% 100% 101 17 95% 107 lst mtge 3%s series D_________ 1967 J-J 98 2 9842 982 2 96% 100 
a - gen 6%s series A______ 1956 A-O. 103 103 104 22 99% 110 Wilson & Co Ist mortgage 3s____- 1958 4-0 — *103. 103% J 102% 104 
ae iis Div 1st gold 5s________1996 J-J ; * 108 a 104 =108 Winston-Salem S B Ist 4s________ 960 J-J ditty *115% _- i 112% 115% 
e vuis Div 1st gold 4s________ 1951 J-J “ 102 102 5 101% 104 tWisconsin Central Ry— 
one wie Bell Tel 2%s debs___1985 A-O a 101% 102 49 96 102% §Alst general 4s_____.__________1949 I-J 16 15% 76% 72 71% 78 
As ok ODORS TOR «eee 1983 M-N *107 aa i 103% 107% ACertificates of deposit__._._______ I-J a : : ial 71% 74% 
a ae ane Internat Ist gold 4%2s__2013 Apr *43 «441% Pie 41 52 §ASu é& Du div & term Ist 4s___1936 M-N - 41 43 64 36 49% 
yee nity Oil of Calif 2%s debs___1966 M-N 104 104 104 2 102% 104% ACertificates of deposit___________ atin me e 35% 46% 
re — a (N J) deb 2%s______ 1971 F-A 97% 97% 98 34 93% 98 Wisconsin Electric Power 2%s__..1976 J-D a 99% 99% 8 95% 100 
Pt dl Oll Carp nike debe -------- — ye 102% 102% 103 15 101% 103 ist mortgage 2%s8--..-._....-.- 1979 M-S os on oe 101% 101% 
apices ” 98 98 9 97 ¢ i 53% 107 
Gwift & Co 25s dee sees yw aie aon , aie a Wisconsin Public Service 3%s____1971 J-J3 — *106%4 107% eq 104% 107 
2%s debentures 1973 M-N rae *103% -- mes 101% 102% Y 
T Yonkers Elec Lt & Power 2%s__..1976 J-J bias “96% -- = 94 6% 
Terminal RR Assn of St Louis— 
oe 4 = M 4s series C_______ 2019 J-J ~ *120% -- on 115% 119% a Deferred delivery sale not included in the year’s range. dEx-interest. e Odd-lot sale not 
Te e€ S mp 4 series D______1985 A-O ; *102% 103% on 99% 103% included in the year’s range n Under-the-rule sale not included in the year’s range. rOash sale 
eas og: 38 1965 M-N 106 106 106% 21 104% 106% not included in the year’s range. y Ex-coupon. 
oY F oe RR— §Negotiability impaired by maturity. 
oa , ~: 2 3%s series B__.____1970 A-O 962 96 9612 6 94% 99 tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 17 of 
Paw Ay: Ry series C______ 1990 A-O . 91% 91% 12 88% 97% the Bankruptcy Act, or securities assumed by such ‘ 
Gen & oe st gold 5s______ 2000 J-D *124% 137 sites 118% 127 *Friday’s bid and asked prices; no sales being transacted during current week. 
re Yas series E______ 1985 J-J 102 102 102% 9 97% 102% ABonds selling flat. 

































































































































STOCKS— 
New York Curb Exchange 

Par 

ACF-Brill Motors warrants_........._ 
Acme Aluminum Alloys. 1 
Acme Wire Co common._......... 10 
Adem: Met Geese’. Bibiecncswcaccess 1 
Aero Supply Mfg---- 1 
Agnew Surpass Shoe Stores.._.___.- ° 
Ainsworth Mfg common..._...._.- 5 
Air Associates Inc (N J)----..--~--- 1 
Air-Way Electric Appliance....._... a 
Alabama Great Southern... - 50 
Alabama Power 4.20% pfd-_.--  _ 100 
"Se fo 1 
Alles & Fisher common-_-_____........ 1 
Allied Internat Investing Corp. .-___ 1 
Allied Products (Mich) common-_-_-_.- 5 
Altes Brewing Co__-- — anh 
Fie EB, Een ® 
Aluminum Co of America common___*® 
$3.75 cumulative preferred______-_ 100 
Aluminum Goods Mfg-...-.~.-.---.- © 
Aluminum Industries common__-_--_--- ® 


NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


Friday 
Last 


Sale Price 


Week’s Bales 
Range fer Week 
of Prices Shares 
Low High 
1 1 300 
2% 2% 200 
20 20% 100 
5% 5% 300 
“9% 9% 500 
6 6 500 
5% 5% 1,100 
82 82 70 
98 98%, 50 
5% 5% 2,900 
14% 15 400 
5% 6 400 
48% 50% 7,100 
99 99% 550 
“5le 5% 300 


RANGE FOR WEEK ENDED SEPTEMBER 16 


Low 


% May 
1% Jun 
20 Jun 
3% May 
1% Mar 
7% Jan 
8% Jun 
4% Jun 
5% Feb 


78%, 
91 
3% 


3% 
2% 


Aug 
Jan 
Feb 
Jan 
Feb 
13% Jun 
5% Feb 
6 Mar 
45% Jun 
93% Jan 
20% July 
4% Jun 


Range Since January 1 


High 


1% Jan 
3% Jan 
32% Jan 
6 Aug 
1% Jan 
7% Jan 
10% Mar 
6% Apr 
7 #=Mar 


92% Jun 
98% Sep 
6 Apr 
5% July 
3% Apr 
17% Jan 
6% May 
9% Jan 
54 Mar 
100% Aug 
26'%2 Jan 
6% Jan 





STOCKS— 
New York Curb Exchange 
Par 

Aluminum Ltd common-__.._.~-~------ ° 
American Bantam Car Co class A__--1 
American Beverage common-_____--—- 1 
American Book Co_..-.~~.---~.-- 100 
American Cities Power & Light— 

I yy —————— 
American Gas & Electric com___-._10 

G56 %. preGerred. .qccceececetoa= 
American General Corp common-_-_-__10e 

$2 convertible preferred__....--~-- 1 

$2.50 convertible preferred___._--- 1 
American Hard Rubber Co_-..-----~ 25 
American Laundry Mach-_-_-.---~---~ 20 
American Mfg Co common-_-_____.--- 25 
American Maracaibo Co_..-~.--- ee | 
American Meta] Products common_-_ 2 
Ameriean Meter O0...........--<o= e 
American Natural Gas Co com__--_-~-- ° 

>: DOING. oncaccmcacquncncocd 25 
American Potash & Chem class A_---* 

CRNS6. BB ccc ecnundamndqusenmnane ad 
American Republics -.......------- 10 


Friday Week's Sales 
Last Range for Week 
Sale Price of Prices Shares 
Low High 
44 43%. 44% 1,100 
1h 13 Ve 800 
1% 1% 1% 100 
om 63% 64 90 
1% 1% $$™T% 1,800 
po 113% 113% 100 
2% 2% 2% 3,300 
35% 34% 36% 525 
en 37% 37% 300 
sce 11 11 50 
18% 18% 18% 650 
“4 “% "3% "4s 18,300 
a 10 10% 300 
27'2 26% 28% 11,900 
24 24 24% 300 
24% 24% 24% 1.40) 
27 2 26% 27% 9,400 


Neer 


In the following extensive list we furnish a complete record of the transactions on New York Curb Exchange for the week beginning on Saturday, Sept. 10 
and ending the current Friday, Sept. 16. It is compiled from the reports of the Curb Exchange itself, and is intended to include every security, whether stock 
or bond, in which any dealings have occurred during the current year. 


Range Since January 1 


Low 


35% 
% 
1 
58 


Jun 
Jun 
Jun 
July 


Mar 
Jan 
Jan 
Jun 
Feb 


































High 
51% Jan 
1% Jan 
1% Jan 
66 Jan 





Por footnotes see page 35. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED SEPTEMBER 16 





STOCKS— 
New York Curb Exchange 
Par 
American Seal-Kap common_--——----- 2 
Amer Superpower Corp common_-_--10c 
$6 series preterred____._------_---* 
































Anchor Post Pr Bic -3 
Angerman Co Inc common_---—--- ant 
-Iramian Ol Co Lid— 

Amer dep rcts ord reg-------- --—£1 
Angostura-Wupperman ------------ ae 
Apex-Elec Manufacturing Co_-.-----~- 
Appalachian Elec Pwr 442% pid. 308 

nsas Natural Gas common-_-__—-_-_- bd 

Common class A non-voting._--.--- bd 

6% preferred__.. - 10 
Arkansas Power & Light $7 pfd-.__--_° 
Aro Equipment Corp_-_-_..---------2.566 
Ashland Oil & Refining Co._-.-----~- a! 

$1.20 conv preferred___._._..-----~- ° 
Aspinook (The) Corp____-----.---~—-- 1 
Associated Electric Industries— 

Arserican dep rcts reg_.------- £1 
Asse*iated Laundries of America____-* 
Associated Te] & Tel class A_.-~--- a 
Atlantic Coast Fisheries. 1 
Atiantic Coast Line Co 50 
Atlas Corp warrants 
Atlas Corp 1 
Automatic Steel Products Inc... -.1 
Automatic Voting Machine__...._.__._ ad 
Avery (BFP) & Sons common_____-_-_-_-_ 8 

6% ed___ 38 
Ayrshire Corp com___.....___8 
Babcock & Wilcox Oo e 
Baldwin Locomotive— 

B tw. Rubbe nm: ” 
a. ubber Co common____..-___ 
Banco de los Andes— . 

Americar shares ____________ “— 
Barcelona Tr Lt & Pwr Ltd____._____ ° 
Barium Steel 1 





Barlow & Seelig Mfg— 
$1.20 convertible A common________§ 

















Basic Refractories Inc......_________ 1 
Baumann (L) & Co common_______ a | 
Beau-Brummel Ties common_________ 1 
Beck (AS) Shoe Corp__ 1 
Bellanca Aircraft common___________ 1 
Bell Tel of Canada common______ 38 
Benrus Watch Co Inc___._..____ anueash 
Benson & Hedges common_________ ool? 

Convertible preferred__..________ s 
Bickford’s Inc common___...______ _1 
Birdsboro Steel Fdry & Mach Co com_* 
Blauner’s common_____._.___________ 8 
Blue Corp common.___......._ 1 
Blumenthal (8) & Co common________ bg 
Bohack (H ©) Co common_________ on” 

5%% prior cum pid 100 
Borne, Scrymser Co a8 
ae Inc x - bd 

azilian Traction Light & Power____® 
Breeze Corp commen. ainetnchewaaiies ——— | 
Bridgeport Gas Light Co_....._______ s 
Brillo Mis Co common ____.._____ ae 
British-American Oi] Co : 


American Tobacco— 
Amer dep rcts ord bearer 


























Amer dep rets ord reg... wo 
British Celanese Ltd—_ 
Amer dep rcts ord reg 10a 
British Columbia Power class A__ bd 
Class B is eee. 
Brown Forman Distillers 1 
4% cum junior pfd 16 
Brown Rubber Co common______ 1 
Bruce (E L) Co cémmon_____..__ 2.60 
Bruck Mills Ltd class B_____._e 
ee wiper 
Bunker Hill & Sullivan 2.60 
pty : 
er dep rets_______ a 
Burry Biscuit Corp vs 12%e 





Oable Electric Products commun____ 
Cables & Wireless— ” oe 


American dgp rcts 5% pfd______ 
Calamba Sugar Setete. mntiniiaeeteid es | 
Calgary & Edmonton Corp Ltd_______ e 
California Electric Power_...________ 1 


Camden Fire Insurance__ 
Canada Bread Co Ltd 


Canada Cement Co Ltd ‘common___-_-® 
64%2% preference_._._....__ _______ 
Canadian Canners Ltd common______® 


Convertible preferred 
Canadian Industrial Ailcohol— 

ee 
s 


Class B non-voting__._._________ 
Canadian Industries Ltd— 


<a 108 
Ganadian Marconi__._.............. 
Capital City Products commeu________§ 
Carey Baxter & Kennedy Inc________ 1 
a ccrenimaian 2.50 
Carnation Co common___________._._® 
Carolina Power & Light $5 pfd___.___® 
Carr-Consolidated Bi«cuit Co__....___ 1 
Carreras Ltd— 

Amer dep rcts A ord_____.___- £1 

Amer dep rcts B ord___________ 2s 64 
Carter (J W) Co common______-._.__ 1 
Casco Products common_____...___. a 
Castle (AM) & Co____--..___ quanenll 


Catalin Corp of America_.........._.1 
Maine Power Co— 


Friday Week’s Sales 

Last Range for Week 

Sale Price of Prices Shares 

Low High Low 

—s ode ona dase 2% Jan 
% ie 43 18,700 Y% Mar 
99 2 98 101 2,900 58 Jan 
— 4% 4% 800 4% May 
6 6 6 700 5% Feb 
? 4% 4% 300 4% Jun 
a oa iia a 1% Feb 
15% 15% 100 12% Jun 
3 2% 3 400 2% Feb 
6% 5% 6% 700 5 Jun 
108% 108% 108%%4 90 103% Apr 
2% 2% 2,500 1% Jun 
9% 9% 10 5,900 5% Jan 
10 9% 10% 34,000 5% Jan 
- 10% 10% 8,000 10% Jan 
- 115 115 10 113% Jan 
7% 7% 500 6 Jun 
19% 18% 19%2 6,800 14% Jun 
22% 22% 22% 1,700 21% Jun 
9% 9% 10 700 6% Jun 
_ a ~_ _ 6% July 
oa Vs vs 100 ts Mar 
30 30 33 475 16% Feb 
2% 2% 2% 1,300 1% May 
39% 38% 39% 175 35 July 
5% 5% 5% 7,600 4 Jun 
15% 14 15% 2,300 11 Jun 
s x4% 604% 300 4% Jan 
8 Ye 8 8% 700 6% July 
aa 9% 10 300 8 Mar 
mi 21% 21% 100 20 July 
13% 13% 13% 1,800 10 Jun 
53% 52% 54 2,200 41 Jun 
— 33 33% 800 32 Aug 
9 8% 9 900 7 Feb 
— jit oom — 4% July 
pate ae = 1% Aug 
3% 3% 4% 11,600 3 Jun 
naan - — se 13% Feb 
—_ 6% 7 800 5% Feb 
lous 11% 13% 250 10% Jun 
eas 5 5¥%, 200 4%, May 
res 10% 11 1,200 8% Mar 
1% 1% 1% 400 1% Jan 
37 37 37 2 1,200 33% Feb 
idee 7 1%, 700 6¥%e Jun 
—_ 52 53 100 26% Jan 
hs din ~_— ‘ 35¥%2 Jan 
14 13% 14 200 13 Jun 
= 6%, 6% 100 6% May 
13% 12% 13% 525 9 Mar 
3% 3% 342 5,100 2% Feb 
8Y¥% 8% 8% 400 5% Jun 
42% 39% 42% 1,975 23% Apr 
pn 76 78 250 62 Mar 
aie 174% 17% 50 13% Jun 
am nd dinis ies 4% July 
18% 18 18%% 2,100 15% Jan 
4% 44% 4% 600 3% May 
et _ ow ae 21% Apr 
— 16 16 100 13% Feb 
ati 344% 34% 10 33 Jun 
ae oat a oe 19% Mar 
_ on om on 10 Apr 
-- -- -- -- 8 July 
1% 1% 1% 300 1% July 
— 24% 25 450 21% Mar 
ats 3% 3% 300 1% Jun 
12% 12% 12% 2,100 8Y¥2 Jun 
5% 5 5% 2,600 4% Feb 
12% 11% 12% 8,700 7% Jun 
16 16 17 400 14% July 
_ - = oo 4% Jan 
11% 11 11% 1,200 10% July 
1642 15% 1642 3,400 12% Jun 
wiih 8 8 200 6% Jun 
Ys 1s we} 2,100 fs Jun 
2% 2% 2% 1,100 1% Jan 
_— 3% 3% 800 2% Jun 
me 2% 2% 100 1% July 
-- -- = 3% Jun 
5% 5 57, 16,200 3% Jun 
1% 7% T% 2,300 6% May 
nies —_ ue om 19% Jun 
ma: ~- ee on 12% July 
am sae ihe sid 2042 Feb 
-- -— o= — x24 Aug 
on 7% T% 100 7% Jun 
som a men _— 7% July 
ons oo om ow 148 42 July 
1% 1% 1% 7,600 1 Jun 
sid 13% 13% 400 12 May 
in 8% 8% 1,100 7¥% Jun 
nie pan ions 2% Jun 
49 51%%4 175 40% Jan 
ati 111 111 25 109 Mar 
3 2% 3% 3,400 2 Feb 
ane ~—_ — tie 12% Feb 
— — oes om 2 Mar 
. om - nue x4% Mar 
_— 3% 3% 100 3% Feb 
aos 23 24 500 22% Aug 
an 3% 3% 1,100 3% Jun 


115 


Range Since January 1 


High 
3% Mar 
Ye Jan 
101 Sep 
4% Jan 
6% Apr 
5% Jan 
8 Mar 


17% Feb 
3% May 
8% Jan 


109% July 


3% Jan 
10% Aug 
1042 Aug 
11 Sep 
Sep 
8% Apr 
19% Jan 
23% Feb 
10 Sep 


7% Feb 
% Jan 
33 Sep 
3% Jan 
51¥%2 Jan 
6 Jan 
21% Jan 
5% May 
8¥2 Jan 
11% Apr 
25 Feb 
1542 Jan 


55% Mar 


36% Jan 
9 Sep 


6 Jun 
1% Aug 
6 Jan 


16% Jan 
7% Aug 
14 Mar 
542 Jan 
11 Sep 
2 Apr 
3742 Sep 
9 Jan 
53 Sep 
52 Sep 
14% Jan 
7% Jan 
13% Sep 
32 Aug 
82 Aug 


42%, Sep 
78 Sep 
21% Jan 
7 Jan 
18% Sep 
6 Jan 
23 Aug 
16 Aug 
3442 Sep 
21% May 


11% Jan 
1142 Feb 


2 Jan 
25 Sep 
3% Sep 
13% Aug 
5% Aug 
12% Sep 
20% Jan 
5 May 
11% Sep 
22% Jan 
12% Feb 

5 Jan 
2% May 


4% Jan 


2% Jun 
8% Mar 
5% Jan 
7% Sep 
22 Mar 
r2% July 
Sep 
24%2 July 


22% 


Jan 
Jan 


10% 
9% 


148% July 
1% Jan 
21 Jan 
8% Aug 
3% Apr 
51%4 Sep 
111% Mar 
4% Mar 


13% Mar 
2 Mar 
5% Aug 
4% Jan 

36 Jan 
4¥% Jan 





















































































































































Friday Week's Sales 
STOCKS— Last Range for Week 
New York Curb Exchange Sale Price of Prices Shares 

Par Low High 

Cherry-Burrell 4 10% 10% 10%4 925 
Mfg common________--- =a pe awe a 
Chicago Mach 15% 15'2 16 125 
Onicago rg th Air Lines___.____* ae B42 x8% 500 

Voting trust ctfs. ° aie Bia 8% 400 
Chiet Consolidated Mining.____---_-—_1 1% 1 1% 4,300 
Cities Service common_—— wr 54% 52% 55% — 
City Stamping- ie 14% 14%%4 

Sut 16 13% 13% 13% 200 

Clark Contro! Co 1 16 15% 16 150 
Suasestas ute OO 1 2% 2 2% 400 
Claude Neon Inc common______.___--1 1% 1% 1% 18,000 
Clayton & Mfg_________----4 oa 5% 5% 200 
Coal Corp common___--——- _ 29 30 600 

Club Aluminum Products Co____---—--* 4 4 4 100 
Cockshutt Plow Co common_____---_-* ee “Se “ae ror 
Colon Develop ordinary____-_-—--— 5% 5% 5% 2,300 
1 ae 4% 5 ¥e 800 

Colonial Sand & Stone Co_____-—--—1 4% 4 4% 700 
Colorado Fuel & Iron — 1 % 1 8,400 
Colt’s Manufacturing Oo________—28 38% 37% 39% 2,350 
Hotel Inc 1 4% 4% 4% 400 

Community Public Service____._____- 48 ous 30 30 50 
Vin ext to 1956 1 8s 8% 8% 500 
commen___-—._*° 68% 67% 70% 2,100 

Con eattea B pre ——_ eS as | 

4% preferred series O 100 a 108 108 10 
Consolidated Gas Utilities __-—__-----1 12% 11% 12% 5,400 
Consol Liquidating BY BYe 8%, 3,100 
Consolidated Mining & Smelt 14d.-__5 85% 84% 86 1,350 
Consolidated Royalty Oil- 3 2% 3 1,000 
Continental Car-Na-Var Oorp_—---—] 1% 1% 1% 400 
Continental Fdy & Machine Oo_..__---1 13% 13%4 14% 1,100 
Cook Paint & Varnish Oo nd . 26 26 100 
Cornucopia Gold Mines 5c Vn 1 Vy 13,300 

i és ; . 
a... bd 11 11 11% 1,100 
Corroon & Reynolds common—._____---1 5% 52 5% 1,400 

$1 preferred class A ad 15% 15% 15% 300 
Cosden Petroleum common ___.__._---1 6% 6% 6% 2,600 

5% —— preterred______-_56 37 37 37 225 
Courtaulds == 

American dep receipts (ord reg) —£1 —_ ons — On 
Creole Petroleum. 8 35 333% 35 7,600 
Croft Brewing Co 1 Vg t 1,800 
Crosley Motors Inc. ° 2% 2% 3 3,200 
Crowley Milner & Oo 1 542 S¥2 6 _ 600 
Crown Cent Petrol (Md) —~—-~----~- 8 _ 6% 7 2 3,000 
Crown Cork Internat’] “A” partic____* _— ae -- ; 
Crown Drug Co common_____-_-----25¢ pat 2% 3% 4,600 
Crystal Oil Refining common--—----~ ° ae 3¥%e 3% 200 

$6 preferred 16 55 59 50 
Cuban Atlantic Sugar common_______8 17% 17% 18% 5,900 

5% preferred 100 = 104% 104% 10 
Cuban Tobacco common.__-_—-_.__._-_* ‘ 72 8 400 
Curtis Lighting Inc common _____-2.50 sas ‘ . 

Mfg Co (Mo) 5 ve 1242 13% 150 
Davenport Hosiery Mills 2.56 4 3: 33 50 
Davidson-Brothers Inc common _—-_-__-_1 1%, 6% 7% 1.000 
Day Mines Inc 100 a 1% 1% 100 
Dayton Rubber Oo class A-______--_ 35 wae ae uti aa 
Dejay Stores common 50c am , 
Dennison Mfg class A common______5 se 10 10% 1,400 

8% debenture 100 140 140 40 
Derby Oil Co common-_ 8 13% 13 13%%4 3,000 
Detroit Gasket & Manufacturing.____1 4 i a A 
Detroit Gray Iron Foundry.______.--1 1% 1%, 1% 1,000 
Detroit Steel Products_ 16 20% 29 20% 700 
Devoe & Raynoids class B_______-----° 93, 9% 300 
Distillers Co Lta— 

Amer dep rcts ord reg_________--£1 adh . ; 

Dobeckmun Co common 1 dal 9% 9% 100 
Domestic Credit Corp elass A.....____-1 3% 33, 3% 6,200 
Dominion Bridge Co Ltd__-___-_--__* a “ : 
Dominion Steel & Coal dase B_.____23 14% 14 143 1,700 
Dominion Tar & Ohem Oo Ltd._.__.-* ey * ; 
Dominion Textile Co Ltd common-____* 10% 10% 10% 100 
Draper Oorp ° 65 64 65% 500 
Driver Harris Oo. 10 ae Le as wa 
Duke Power Oo s % 821% B2% 15 
Dunlop Rubber Co Ltd— 

Amer rets ord reg._._..____. .___£1 S = ji 
Duraloy (The) Co 2% 2% 2% 1,300 
Durham Hosiery class B common_____* sates en - ‘dp 
Duro Test Corp common. 1 as i oe i 
Duval Texas Sulphur. bd ear 135% 14 300 
Eastern Gas & Fuel Assn com________* 35 3% 3% 1,300 

4% % prior preferred____-__--_ 108 70% x69% 71 175 

6% preferred 100 69 70 725 
Eastern Malieable from 28 
Eastern States Oorp bd 2% 1% 2% 4,800 

$7 preferred series A ° 6634 66% 66% 175 

$6 preferred series B. ° 61% 59 61%%4 700 
Eastern Sugar Associates— p 

m of beneficial int___.__._1 14% 133%4 14% 700 

$5 pfd shares of beneficial int._.__1 71% 69 712 425 
Easy Washing cass B_...__* 8 8% 700 
Electrie Bond & Share common__._.__. 16% 14%4 16% 107,900 
Electrographic Corp — oi 11 11% 400 

&6@ pfd____106 : 97% 9734 20 
Empire Millwork Corp 5% 5% 57% 800 

Derrick & Equipment._™___.__5 12% 12% 13% 300 

Equity Oorp common. 106 1% 1% 1% 3,100 

con preferred__.__.......1 40 39% 40% 650 
Esquire Inc_ Ke 4% 434 300 
Eureka Oorp Ltd 1 Ye 3 Be 3,600 
Eureka Pipe Line common___._—____16 — 15 15 25 























Range Since January 1 


Low 


19 Jun 
57% Jun 
11% Jun 
6 Jan 
6 Jan 

% Jun 
38% Feb 
12% Jan 
10% Jan 
14% Jun 
1% Aug 
1% Jun 
5% Jun 
22 Mar 
4 Aug 


10 Jun 
3% Jan 
4 Jun 
3% Jun 

44 Aug 
33% Jun 
4 Feb 
27% July 


6% Jun 


Jan 
Jan 
100 Jan 
9% Jan 
zB May 
10% Jun 
2% Jun 
Ye May 
10% Jun 
20 Jun 
f, Jun 
1/128 July 
7% Jun 
4¥%2 Jan 
14% Jan 
4% Feb 
31 Jun 


2% July 


28% Jun 

Ys Jun 
2% Sep 
5 Jun 
5% Feb 
11% Aug 
1% Jun 
1% Jan 
30 Jan 
Apr 
Mar 
5% Mar 
4% Jun 
10% Jun 


58% 
169 


74 Feb 


Apr 
1% Jan 
92 July 
3 Jun 
10% Mar 


2% Jun 
62 Jun 
Jun 
26 Aug 


High 
13% Jan 
65 Aug 
17% Feb 
10% Mar 

9% Mar 

1% Jan 
55% Sep 
14%, Aug 
14 Jun 
17 Mar 
3% Jan 
2 Jan 

8 Feb 
34% Apr 
5% Jan 


12 Jan 
5% Apr 
7% Apr 
4% Apr 
4¥%2 Jan 
40% Feb 
53% Mar 
Apr 


Sep 


70% Sep 
114% May 
Aug 
Sep 

18 May 
103% Jan 
Jan 
1% Jan 
Sep 
Jan 

vs Jan 
a2 Aug 
12 Aug 

5% Sep 
1642 Mar 

} Apr 
42 Jan 


Feb 


Jan 


Jan 
Aug 


Jan 
Jan 
Jan 
12 Jan 


Feb 
Jan 


35% Aug 
33 May 
Jan 
Apr 
10% May 
7 Sep 
> Jan 
Sep 


Feb 
2% Mar 
Aug 
4 Feb 
¥ge Aug 


4%, Jan 
7 Feb 
5 Apr 
Te Mar 
234 Jan 
69 Aug 
622 Aug 


Sep 
» Sep 
10 Jan 
1614 Sep 


13% May 
101% Apr 
7% Apr 
13% Apr 
1% Mar 
40%4 Sep 
5 Jun 
*% Jan 

18 Feb 








Fairchild Engine Airplane.___£_.....1 4 
3.60% preferred... ________ 106 a) 83 83 10 74% May 83 Sep ‘ ° 10% 10 10% 2,800 mit 
Central Ohio Steel Products.__________1 9% 9% 95% 600 9% Mar 15 Jan Fire Association (Phila) —16 71 70 8 =71%% 50 57% Jun i? = 
Central Power & Light 4% pfd_____100 pe nies on << 85% Jan 88% Apr Pirst York Corp common__—___.___.__10¢ 2% 3 4,200 2% Jun 3% July 
$Central States Elec 6% preferred__100 13% 12 14% 1,825 5% Feb 14% Aug $2 div cum preferred. 1 Se: 30 31% 75 25 Jun 33 Jan 
eae 100 86% 85 8934 1,240 55 Feb 89% Sep Fishman (MH) Co— TY Se 
Cony pfd opt div ser__._________ 100 si 13% 14 40 5% July 14 Aug Se to $1 Stores 1 sin 17% 17% 100 13% July oe 
Conv pfd opt div ser 1929________ 100 13 12 14 450 5% July 14 Aug Pord Motor Co Ltd— % Feb 
Electric Co common____..__ 10 5% 5% 6 200 5 May 9% Jan Amer dep rcts ord reg_ £1 4% 4% 5 2,700 : = iran 
Century Investors Inc__.__._._._._.____3 49 3 3% 1,000 3 Jan 3 Jan Pord Motor of Cansda— i ‘ 73 21% Se 
Conv preference __.__.___________ jn ea ae. a eke 35% Jan 36% Apr Class A non-voting -- 20% 21% 3,200 17% Feb ~ tage > 
Cessna ~ nae Co common_-__._____.1 ra 2% 3 2,300 2% Jun 4 Jan Class B voting ° ae 21 21 50 20 Mar 23 «~*Fe 
Chamberlin Co ot america -_______ a. - * ‘100 6 Jul 7% Jan Ford Motor of Prance— % 
Charis Corp common... =—_-_.._-. 10 ile 10 10 50 1% Mar 10% Jan Amer dep rete bearer 2 13 i} 22,800 ve July > am 





Por footnotes see page 35. 
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RANGE FOR WEEK ENDED SEPTEMBER 16 
Friday Week’s Sales 
pce Ne P - ae Range for Week STOCKS ipeas Week’s Sales 
ew York Curb Exchange sale Price of Prices Shares Range Since January 1 a ¢ Range for Week 
Par Lee uk > rhe ue New York Curb Exchange Sale Price ‘ of Prices Shares Range Since January 1 
Port Pitt B Co. aa y 1 ar ow High Lo 
fuse. \bover; y | et + iy voue pa May 11% Aug Kings County Lighting common______* 6% 6 6 3,700 y, y' me a 
Pr me ~_ ; v2 Jun 11% Sep 4% cumulative preferred___ Ye 3514 . se gan 6% Aug 
enklin Simon & Oo Inc ee rz. 9% 9% 500 8 Jan 9% Sep Co Pp a 35% 35% 50 26% Jan 35% Aug 
Puller (Geo A) Oo a 10% x10% 11 1,000 TV, Jun 1l Se Produste i 2% 2% 2% 4,500 2 Jun 3 Jeu 
P etn em 2 12% 11% 12% 5,100 9% Feb 12% Jan 
6 M Co Ltd i 1 Wy 1 3 11 "800 
Kiem (D Emil) Oo common__________* ~~ = aE ahs oo 
— inns a at 9% Feb 10 Jan 
ejietinntanin “ Ent Guy cae Oe | i 100 ar 3 
attneaa Power Co cemmon-——_-°  __ — = — 14% Mar 15% Apr Kobacker Stores : “75% te 125 18% Apr 23 July 
5% preferr 100 ¥ 89 89 40 88% July 92% Feb Krueger Brewing Co 4 % 7% 8 600 6¥%2 Feb 8% Aug 
Gellman Mfg Oc common ___________ 1 5% 5% 5% 300 4% Jen 8 Mar ° -- 14 «14 100 12 May 14% Aug 
General Alloys Co S a 1% 1% 500 Jun 1% Apr 
General Builders Supply Corp com__-1 __ oe 1,200 25 Jun 3% Ja 
5% conv preferred 28 eM 8 - 22% Feb 23% A > L 
General Electric Co Lid — = ’ ~ 
oan ep rets ord reg £1 7 7% 200 7% Jun 8% Ja ~ ty Company. 4 é 
-- n ° a 11% 113 11¥% 500 
S% preferred serie A. meager oe ya 7% Jun om aon Enbe Ghese Mines Led 1 2B 4¥5 4% 200 3% Jun 3% Jan 
7 are —s rai Jun 8% Feb 13 12% 13) 3,10 
—— Fireproofing common________* tia 36 46-36 100 29% Jun 37% Aug Foundry & Machine 1 6% 6% 7. 1 300 : oan 1% = ; 
Geueeel Senet Sey 8% pte rT) 102 104! 70 100 Jun 104% Sep Lamson Corp of Delaware_._____§ _- 5% 5% 800 5% Jan 6% Mar 
oenix Corp. 1 ae 4%, 43% 200 3% Jan 6% Feb Monotype Ma — _ 20% 21 . 600 i9 J A 
a — Piywood Cusp sapere 509 2% 2 2% 1,500 1% July 4 Jan — — University____._§ es : 3 100 BM Feb 2 Sep 
rvice war ra 100 100 10 95 Jan 100 Ma Realty common____ 1 -- a og 
“ee $6 preferred___._._.__* 115% 11512 75 «112% Jun 116 Mar Le Tourneau (RG) Inc 1 10 10 10% 900 oy iaat iste a 
Gerity-Mich Corp > = -—- <-> -— 105% Jun 106% Feb tine. Material Ge B 22% 22% 23% 1,400 18% Jun 24% Aug 
1 4 4 4 300 3% Jun 4% Aug onel Corp common BS 15% 14% 16 5,000 10% Feb 16 Feb 
Uris Setlowlen Gold Mines___..__- 4 5% 5% 4.100 4. Jan 6Y%e A Lipton (Thos J) Inc 6% preferred___28 , v1 
Glbert (AC) common ___® . 12% aaly see ro Lit Brothers common__ ita “q% gi 700 wis — “ yo 
Co. -- -- —= -- ~-- 4 V4 7 32 Mar 
Giadding McBean & Co as ax ’ en an ” sigeenau ae ome Loblaw Groceterias class A e : 
Glen Alden Coal © 18% 17% 18% 1,900 16 Jun 21% Jan Class B hae . tn mene 4 ae | ee 
a. ai : 10% = =610% 10% 1,300 9% Jun 11% Jan Locke Steel Chain “2454 “26 an 21% Mar pe 4 
8 17% 16% 1742. 1,200 13% Jan 17% Sep pase. Ger Ges Ge. fee OK 28% Seen Seinen 34% May 
Gobel (Adolf) Ine common______1 1% = 1% 1% = 600, 1% Jun 2% Jan mainte i" ‘%% % a 1% am 7 
ae ae A ugars class A———--_--* — 41 41 25 36 «Jun 43 Jan Common ctfs of dep ° 1% 1% 15% 74,600 % Feb 1% Se 
oan ail ae 32 32 50 21 Mar 32 Sep 7% preferred A ctfs of dep___.__.100 95 95% 99 55 vy Sep 
otite Brier proterred : h -- = saa 7% Jan 80 Feb 6% preferred B ctfs of dep______100 87 86 88 1 = i: Ha ed Oe Sep 
solidated Mines_______ -_— 5 Jun Jan na Land & Explor 4 "40 
Mtg Oo 50 451, 46 50 45% Bep PP. Be Louisiana Power & Light $6 pide 12 - 140 ae gee + ha 4 
Gorham Inc class A . 3% Jun 5% J Lynch Corp ° le eo Wes 6 
m Mfg common..........._.___ 58M 57 58! ‘ 150 49% Mar 62% y os a 12% 11% 12% 1,100 10% Aug 14% Jan 
je Motors §% conv pid._a8 6% 6% 6% 500 6 Jun 11% Jan 
and arnish_ 1 a ba 
Gray Mfg Co C) 10% 10%, 11 2,800 ; Feb 11% toe 
Great Atlantic & Pacific Tea— Mackintosh-Hem M 
-vo common stock........_* 116%) 115% 124 1,350 103% Feb 124 Au phill Co Ss - 6% 6% 200 6 Jul 8% Feb 
ale Ist preferred_ 100 133% 1335 135% 70 133% Sep 142 Feb Sat to Service Co 10 -- 12'2 13 400 10% Jap 13% Apr 
Griesedieck W. per -—---—------- 25 40%2 40% 40% 1,700 32 Jun 40% Sep Ma Stores common 1 ow 14% 14% 200 13 Feb 14% Apr 
eck Western Brewery________ 2 2742 272 28% 500 2742 Aug 28% Sep nischowits (The B) Co_—____ A as 4 . 25 Apr 27% Sep 
wiveery Stores rroduces common__250 ae wa ms 7% Jun AY, Feb Mapes Consolidated Mfg Co__ 6 -- 332 34 200 31 = Jup 380 Jan 
Gulf States Utitties $4.40 pid_100 108 106% 108 260 102. Feb 108 Sep Merecui International Marine 
yosum Lime & Alabastine._.---_«  __ = a __ 13% Feb 3 %e ADT mcammunication Co Ltd—s—-__#1  -- a 2% Feb 2% Feb 
Massey Harris common______ s 16% 16 16% 1,000 13% un 13%, jen 
McAleer Mfg Co common________ comaapll 3% 3% 4 1,600 2% Feb 4 Sep 
H 5% convertible preferred___._._.__19 7 634, 7 "350 558 Jun 7 Sep 
McClanahan Oil Co common______ 1 1 1 1 m1 H 
Hall Lamp Oo 5 4% Apr 6% Jan McCcrd Corp common —-- ¥ hv 1 Ye 1% 700 +% Feb 2 Mar 
sail . ~— —~— 4% ADr 6% van 5  S@ewvrhma VOrp Common 3 71 
Hamilton Bridge Co SR 8 8 100 1Ve Mar 9% May $2.50 preferred 1 ne e "8 ty 4. 4; 12,400 11% Jun 17% Jan 
Hammermill Paper common__________ , : ao 12 Jun 17% Mar McKee (A G) & Co class B_...._ @ oa X39 % X39 Ya 25 34 Jun 40 Sep 
Hartford Electric Light__.___.________ 25 4714 47 47! 160 44% Jun x50% Jan McWilliams Dredging sehen e ie “75, 95 nO 35% ve aay > roe 
Hertford Rayon common. —_________ 1 15% 1% 800 1% Jun 2% Jan Mead Johnson & Co_____________ 3 14% x1l4% 15 - a a Bs, ro 
nen Brewing Oo_.-___._._______ 1 2 2 300 1% July 2% July Menasco Mfg Co_......_ 12 1% 4! —— 123) oe 2% A 
eailine Geom Ine_—-——-----___- 1 97 9% 200 8% Mar 10% July Merritt Ghani & Scott Corp— 2 2 2 700 1% Mar pr 
= e Corp ° 12 12 12% 1,100 11 Jan 15% Feb Warrants ___- ee 5 5 5 2% Jul 6 Jan 
ia i. Stores common_.__._____§ 7 T¥2 T¥% 300 6 Jun 8% Apr 6%% A preferred. ___ 100 ; . r - 108% mon 110% Jun 
arth Susenahene wa — =~ ——~ ~~ ------ 25c 1 104%, 12 6,500 8% Jun 12% Feb nee - a a 4 4% 800 3% Mar 5% Apr 
> 2 Sn en en’ 334 +t +4 875 8% July 14 Sep yo ere Corp common--_______26¢ 4% 4%, 100 3% Jan 6 Mar 
Se ae ee V4 ! 250 10% Mar 11% Sep cipating preferred aii 18 pai ‘ w . 

SRRISS GP COMMNGR.eeecncnene-<os- 10% 107 1.000 9%, i il * way = = 45 (Jan eo oo 
+ te preferred w w._--_________ 100 91. Jun 96 Jan Michigan Bumper Corp____ 6 6 200 4% Jur 6% Se 
He yy ) + a 68 Mar 74 May Michigan Steel Tube_.—--.80 74 7 7, 700 tah ° ote, dae 
jy yf en Gicmitcnwenncies 1 8 B34 100 5% Feb 8% May Michigan Sugar Co common__—_-_ aa" 1% 1% 1.100 Ye May 1% May 
Hollinger Consolidated GM... 10 42% 43 100 39% Jun 48% Jan 6% preferred _______ 18 8% > 400 534 May 8% Aug 

50 | f eer 5 i) 8% 9 1,000 7% Jun 11 Apr Micromatic Hone Corp________ rn. im ‘ , 6% Jul 8% Feb 
ay Fs -ng) mg 1 34, 3! 300 Jan 4 Aug Middle States Petroleum class A vto_1 - Jie am 29% Jun 38% Sep 
Horder’s Inc mmm esiememaman 33 30-33. 600 252 Jun 33 Sep Class B v t c_____- one 1 9% 95% 9 ® 15.100 6% Feb 10 Sep 
Hormel (Ge , A) & — eee 127 12% 50 12% Aug 17% Jan Middle West Corp eins wiensneeenmenanes 5 22 21, 25% 14,800 1% Jun 2% Sep 
Horn & Hard: Ee Co_--—__________ 15 40 40 100 39° Aug 42% May midiand Oil Corp $1 conv pfd___.___® a 10% 10% 50 9 Mar 10% May 
ay “- Baking Oo__.________ . 145 145 10 133 Jun 145 Aug Midland Stee] Products— 

oe ro ~* common _-_......____ ° 32 32 32 100 30% Feb 32% May $2 non-cum dividend shares__t_t.t._® in 21% 21! 100 18 July 25 Apr 
preferr 100 108 108 20 106% May 111% Aug Midvale Co common____ s 10% 10% 11 200 9 Jun 16% Feb 
Hubbell (Harvey) Ine common_______ 8 19% 19% 19% 100 17% Jun 21 Jan Mid-West Abrasive.______________Bde -- 3% 3% 200 3% Aug 4% Jan 
Hurd k & its One ee eee == ae 76%%4 75% (77 5,800 68% Jun 79% Jan Midwest Oil Co 10 18% 18% 100 16% Jun 19% Jan 
i See ie aan we 5 34% 3% 200 2% Jan 4 Apr Midwest Piping & Supply common____* 23! 22 23% 350 19 May 23% Sep 
a po es ah pfd__.___° 46%4 47 100 43 Jan 47% Feb Mid-West Refineries_ 1 . 24 23% 1,400 2% Feb 3% Mar 
Buyler’s common_ eT - . - > 4 Apr 6 Jan Miller Wohl Co common-_-_____- ——500 7% X74 7% 1,800 6% Jun 71% Jan 
Ist conv preferred 1 34 3% 34 1,300 1% Jun 3% Jan 4%% convertible preferred________80 pal mS a es 29% Jun 32% Jan 
Hydro-Electric Securities 3 17% 17% 125 10% Jun 22% Jan Mining Corp of Canada__________ 9% 9% 95% 2,100 7M Jun 10% Jan 
Bygrade Food Products___ 5 12% 13 400 «11% Jun . Sieovued Publis Berviee comme pia—ite vs = 6. Som oe 
25 3 un 18 Jan c rvice common _.. inte ome —_ a 24 Feb 31 Sep 
Molybdenum Corp 1 TY, 6% 7% 1,800 6% Jun 8% Mar 
I Monogram Pictures common 1 ae ; 21, 254 ,500 2% Jun 3% Mar 
Monongahela Power Co— 
Mlinois Zinc Co common______ e 63 ; 4.40% cum pfd_ 196 -- 95 95 25 86 July 95 Mar 
ee eee Endastrice ae 6 6% 6% 950 5% July 10% Jan eee ee | wd cates -- oy ee | seis “2. . aa om May ie —_ 
ep r r red__.._____#1 ; 7 ety com class A... inne 23% 2% 200 2 Apr 2 ug 
Imperial Of] (Canada) coupon_..._* 15% sae ia 8.300 sane one onte _ Montgomery Ward & Co class A--—-* sis x180%2 183 50 167% Mar 185% Sep 
Registered © 157, 15% 16 1500 14% Feb 17% Ma Moody Investors partic pfd_.._______ _ 3442 34% 100 30% vua 37% Jan 
Paperial Tobacco of Canada__.__.__ a 11%, 11%4 200 11% Jan 12% ;—4 Morris + *~- of America___.__.106 4% 4% 4% 1,600 3% Jun 4% Sep 
Pe ee & Geent Britain Saeustaie Gtetes Sever commen © 303 le — oe 5% Peb 
- 10 10 300 8 - ae 78 we , V2 p 
Indianapolis Pwr & Light 4% pid. rd = + = ths oo a r~ ae ioe & ae ew —-100 =~. 100 | 100 | 10 95 July 103% Jan 
Insurance Co of North America__..__16 110 109% 110° 600 98% Jun 112. Aug Sinem dite tae Ge Mills. 7, = en Se 180 hee 22% Jan 
International Cigar Machinery_____ ' — 10% Jan i urray Ohio Mfg Co__-_--____--_-_. -- 28% 28% 100 24 =o Apr 30 — Aug 
International Hydro-Electric g Muskegon Piston Ring SER nae -- -- ~~ os 7% Jun 10% Jan 
Preferred $3.50 series_ 60 62 60 62 1,100 47 Jan 63 Au py BBL ' : ia = aa 4 
International Metal Industries A__.___ ° 20 20 100 ao 4 moe 4 Muter Company i nim 9 9 300 7 dJun 12% Jan 
International Petroleum coupon shs__° 742 7 7% 4,300 6% Jen 1l 8 §6Jan 
ted shares. 7 7% 700 6% Jun 11% Jan 
j= eed ‘Getety hi = io 12% 11% 125% 1,900 8% Mar 12% July N 
Razor . 
ternational Safety Razor B____._ ome - M 
— Royalty 134 1% 13% 8,300 ait Pen oo yo Nachman Corp 16 12 12 12 100 10 Jun 13. Jan 
ron ay Mfg vtc —; 144%, 14% 300 13% Aug 49, Jen Namm’s Inc common________-. ee os. 4 4% 300 3 Mar 5% Jan 
Irving Air Chute 4 4% 45% 300 3% Mar 6% Apr National Bellas Hess common_____.___1 342 3% 3% 15,000 2% Mar 4 July 
Italian Superpower Oorp com cl = , = % Jan 1% Jan National an oo en" 34% 33% 34! 140 29% Mar 34% Sep 
7% preferr in whee aii oie 34 Jan 35% Aug 
National Fuel Gas_._._______-._ ee 10 9% 10! 5,900 8% Jun 10% Aug 
J National Mallinson Pabrics..........1 it 9% 94 100 6% Jun 10% Jan 
National Mfg & Stores common______1 sisal 10% 11 200 6 May 10% July 
Jeannette Glass Co common__..._____1 3% 31 34 3 1% Jun 3% J National Pressure Cooker common__—-3 “ 7 7 800 6% Jun 10% Jan 
Jefferson Lake Sulphur Oo 1 51 53% 200 4% Feb 6% — National Radiator Co________--_-__-- 4 7 74 600 5% Jun 9 Jan 
Jim Brown Stores common__...._____1 37 4 300 3% Au 5% J National Rubber Machinery...-._.__18 me 7% x7% 300 7%, May 8% Mar 
Preference . 3% 4 200 3% M S Pd a National Steel Car Ltd_____._.__.__® 16% 161 50 14% Jun 18% Apr 
Julian & Kokenge Oo + 18%, jue aot — National Transit common__________ al eo m ‘ a 3 Apr 3% Mar 
= vom an National Union Radio_._... ____300 2% 2% 2% 6,300 2% Sep 4% Jan 
Nelson (Herman) Corp = 10 9% 10 400 6% Feb 10 
K pay ag Meter common______.__ —— 15 14% 15% 800 12% July 16% Aug 
” a . Nestle Le Mur Co common--_-_-_------ 1 on 57 6% 400 5% Aug 6% Sep 
yay § 1% pfd____16¢ 5 os 3% 6 3% Sep 9% Jan 
Ka Co a -— : -- 119 July 127 May New England Tel & Tel____.---...- 100 87 84 88 1,330 7878 May 88 Sep 
~~ & fae . 13% 13% 100 12% Feb 13% Sep Nev) Haven Clock & Watch Co....._l 1 1 1 500 ig Jun 3% Jan 
o, oy bg 4 ; 10% 11 150 9% Jun 130s Jan 4%% convertible preferred_______.20 342 3% 50 3 Mar 1% Jan 
Kidde Waite 9 82 9% 550 6% July 9% Mar | ft. tO eee Cl 59% 5934 60% 1,200 51 Jun 67 Jan 
ty ~~ & Co. 5 il ll 11% 300 9% Feb 12% Mar New Mexico & Arizona Land..._____-1 4 ™ 8 1,600 6 Feb 11% Apr 
“so weer ase New Park Mining Co 1 1% 1% 1% 2,600 1 Jun 1% Apr 
—- -------—-— - - _ 103. Mar 105 Mar New Process Co common-_-___-____ aonanl” a 68 68 50 65 Apr 7 Jan 
For footnotes see page 35. 
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NEW YORK CURB EXCHANGE 
RANGE FOR WEEK ENDED SEPTEMBER 16 
STOCKS— so 
N ; ; ge or W i 
ew York Curb Exchange Sale Price of Prices aaaoee 35 STOCKS— Friday Week's Sales 
Par te s Range Since January 1 New York Curp Excha Last Range for Week 
N ¥ Auction Co common___._-— ° ssiletashi Low High er Sale Price of Prices Shares Range Si 
a Y & Honduras Rosario_____- a, eo 3131 -- 1% Aug 8% Jan Par Low High ge Since January 1 
4 z Mercnanaise___- ig = 31 50 26% Feb 32 Aug Low High 
; Gumpire enna el 1 rf 4 iol or se oe St Lawrence Corp Ltd common- 1 : S 
Niagara H _ x . a lst conv preferred Oy 6% 5%8 6% 3,900 
ee eer a elle | Te m= . Be Balt Dome O11 Co oe we 1 1 14% Jus ost, son 
5% 2d a 7 =" a 775 94% Mar 101% yd yng —— Corp common________} Iv hey bg 12,800 4% Sun tise = 
Class B optional warrants____-—— v4 60 92% Jan 9 ne (Del) _25¢ , % 1% 200 1% Jul — 
Niagara Share Co te -- -— a a , 8 Aug Sayre & Fisher Brick Co__ a -- -- ne —- 2% Mar 
Niles-Bement-Pond. eee ae ca: a 11% 11% 500 ot, Jon 1138 een Schulte (D 4) Inc as. 4 3 ; . 100 2% Son ro a 
Nineteen Hundred Corp common______ 9% 8% 9% 2,300 7 as Scovill Manufacturing —--- oe r 1% 1% 2,500 3% Jan 
pcommon____ 8S — 13. 13% , % Jan 9% Mar Bcullin Steel C ---———-25 24" 24 «241 , 1 Jun 2% July 
Nipissing ES ee a 1 ‘6 1,400 8% Apr 14 Aug Securi o common ___________® 14’ 1 ta 900 20% July 284 
North American Rayon class A . ig 1 1,600 % A ties Corp General i . ‘ 1,400 10 =. aa 
| Class B common sia 34% 30% 34% 2,000 26 Ye y= 1, aor Geeman Bros Inc_ Ps * 1% 1% 100 ~_ 19% Jan 
North American Uti © 34% 31, 34% 3,300 ” ee 37% Jan Segal Lock & Hardware “*, 17%2 17% 100 415 Jus 2. = 
| ae gi tility Securities____° 2% 2% a4 re Mar 37 Jan Gelby Shoe Co 3 1% 14s 1% 4,300 15 Jue 17% Jan 
a mma a — -” 12 12% 500 R. pen R., yon — Industries Inc common : 3 a 145% "200 -.. july an ro 
North Penn RR Co___ os 4 2% 3 1,700 2% Jan nvertible stock____--_ Sm 3 @ 3% 28,800 2Y, bd b 
Northern Indiana Pub Serv 5% pid_i 50 _ eee _. = ° 3% Apr $5.50 prior stock______ ee ed 19% 19% 21 4.050 4 Jun 3% Jan 
Roruop Aircraft Inc" --—ed oa BM 3,100 101% Jan 107, Aug $5.50 priot sack sO yt 
vadel-Agene ne 4 Y 3,1 1 1 -- on Ye 
Agene Corp s sea 1em 16m ko. se Mey 18 Ag Semier (R B) Inc_______ : , -- 7% May = 88 Sep f 
Senti a eniciecel ae . ‘ 
Sentry Satety Control. NE —. 2% 20s 1,300 2 7 4% jan 
Gerrick Corp class B ° *. 500 Jan 
O Seton Leather common “5 xa 10% 10% 1 > & 1g Apr 
} orgy Ramen common___._________ _S0e 2% o% 2% Ghatsues Denn Minwg_--_----__---8 _- a ae on 8% Jun 13% Jan | 
Gas Co class B common__ ° 2 s 4,000 2 Feb 2% Sep Shawinigan Water & Power mee -- 2% 23% 1.400 2 Jun 11% Feb 
erie eee = 100 112% esate — 2S 40% Mar y aed a a a ~ a 21%— 21% 700 «19%8 i a 
ural Gas_______ 3 v4 4 60 106% Feb 124 herwin-William nm: ‘ 152 16% Ye Apr 
Cid Poindexter Distillery... 15 on 29% 29% 1 112% Sep $s common____---_-- 25 Ls L6%4 9,400 10% Jun £4 
Oliver United 8 Ly oa pene 9% 9 9% = 27% July 31% Apr 4% preferred______----------- "700 . 62 66 2°100 a” San 16% Sep 
Inc rs class B.-----___® -- 12 12 100 A hts a 9% Sep rae ot tes of Canada__--—---- ° = teen -- 105% Mar 199% Bs 
O’okiep Copper Co + ee 1 pees 13. «13 . Aug 14 Mar oe Corp of America class A-------- ° Kk a 14 -- 15 Sep > 2 duly 
Overseas Securities _—- ee — 15 615% 300 12% pod y. = Bick’s Breweries Ltd — 200 11% Jan 7 poe 
1 -- 8% 9% 1,000 6% Jun a ts = Gen Cs commen....__._..--..----- =, iy 154 15% 100 141 | 
Simmons-Boardman Publications— = 3% 3% 100 ‘3% — 16 May 
, . 3 convertibie preferred ° 4 Jun 4% Jan 
plicity Pattern common_--------- ex --_ -= issn 
wm) 4 Pacific Can Co common P Simpson's Ltd class ene oman : ae 5% 6 500 70% 4 = oe 
Pacific Gas & El —8 _— We TW, Singer Manufacturing Co_---------10 - -- -- es 7™/ 7% Jan 
ec 6% 1st pfd ; ‘ 400 6% Jul 1 g -~------100 , : = = 
pon ® ist preferred pid_____ _25 30% 35% 36% 1.300 32% pom Bin, —- — Manufacturing Co Lid— “a 231 234% 60 220% July 236% Jan 
c Ligating $4.50 preferred... ~~ ae i @ Aug er dep rcts ord regis_-_-__- Sia 
Pacific ener , 4 + - preferred______ rs aa 104 105 4 = 29% Apr 33% Sep Bioux City Gas & ies Oo aatats a a -- inte 2 
Pacific Public A ay a pid_____100 pe 2 a ad 100%2 Jun 105 Sep 3.90% preferred____-- 10 Mar 3% Feb 
$1.30 1st preferred om --—-—-..--— <a wen os ‘ost it - Jan 98 Mar Bmitn (Howard) Paper Mills__—---—- : bite sae -- -- 87 Aug 93 . 
Si=- Ste sume ° ai i 3 », ree 19 May Golar Aircraft Co__.__--_____-___--_- 1 ' = << ais 25% J FS. 
Pancoastal Oil (CA) v t Sma ¥ - as om se 2” Jan 26 «July §Solar Manufacturing Co_-_--------—- 10% 1042 11 2,400 8% poy 26’ Mar 
4 Pantapec Oil (CA c-—~-.---_.. — 3% 2Y, l/, = non 37 %s Aug 38% Apr a. Aiemamateaentameanammaratte 1 -- 1 10 4 Jan 12% Apr 
5 Par ) Amer sh__ 1 2 3% 85,000 1% Jun 4 i a... 1 3 2% 0 Ye May 1% Jan 
Pa. amount Motors Corp____ a? Th 7% T¥2 15,600 6% J 1 dan Sout Manulacturing common-——------ 1 93 tha 3 1,000 2% Jun 3% Feb 
rker II 1 aman , salle 14% un 11 Vo Jan uth Coast Corp common____— 1 a 3 9% 1,900 62 Jun 93% 
Borkessburg aap egceneammaaes 5 22 22 22 300 19 fa Fed 17 Jan South Penn Oi] common___—_----1 12.50 31! —- =a, es 2% Jun 356 para 
atchogue Plymouth Mills....... a 11% 11% 11% " ay 24% Jan Southwest Pa Pipe Line , . 31 31% 1,000 5 yas oun 
Patican Co Ltd__ ae ___@ oi ‘ 2 700 10% Aug 15% Jan Southern Caliteents 2ic-.— 10 -- 16 16 60 2 a 36%2 Jan 
6 kana — ~ 3% 4 1,200 ° . = 80 = Jan 4 hg my preferred. 35 ay 18 Jan 
sular Tel , an 5% Apr . eum preterred...______..... — -- -~ > ae 
$1 culaulative preferred. 2 eames . = “ « 50 41 Ju : oaee ome ie ema cue URRERTE — es 29 29% ae he 7 “s. May 
. cum preferred__.__.......~ -~ fan ay ; n Mar .48% conv preter igs Sanches a 31 700 ned > 
Pennroad Corp —. =n --25 28% 28% 28% 150 as, Jan 25% Aug 4.32% cum sneieeved OSE +4 ~~ 29% 30% 700 33% ~ oad aoe 
Penn } cot gg y Borge A commen. vg 8% 9% 11,200 o~ 29% Mar Bouthern Pipe Line. —--—-----_------ - = 2642 2642 -_ cae 30% Sep 
r- --—— 2 93, = shiand Lovaity Co._____.__..... ime : Y2 May +4 iy 
Zenn Power & Light 4% % pid... 100 ae cid 790 aga UB 5 ‘gop ny Lay emma 8 32% = 30% 32% 3,300 De - Sa pe Jan 
Penn Water & Power Co. 2.50 a ide ho *s Jan ae £ eee sll ci 2 25% — v un y Jan 
y «Bae = (They naam ~- X34% x34% 500 324, Bom 5% Mar yma a . s ? 600 2% Mar 3% Apr 
erell Mfg Co (Mass) Sheer 3 3 3 20 4 Mar 41% Jan andard Brewing Co - -- ~~ a ™ 
si cinema 0 ee 5 s = 3% Jun 1 P 
Zertect Circle Corp_—_—____ -—-3 -- 54% 56% — 1,400 in oan Btandard Cap & Seal commen_--————- 1 3 . Ye Jun 1” oes 
bber common : -- 10 1 oy 6 e preferred______-_- pe i 4 800 5 Ju 4 
Philadelphia Co common_____ Sue 4 00 8% Jun 10 Gieataed eedatae Geee cone... 10 617% 1 17! 5 - 8% Apr 
“= % 1 1,1 Mar rd Dredging Corp comm : : 450 16 J 
Phillins Packing — ee ae - 15% 14¥ Y, 100 ze July 3% Jan $1.60 convertibl on_----1 _ ‘ un 21% Feb 
Peres Governee oa-----------— e 7% “4 15% 2,700 11 Feb 15% A anesdned Paraiaem preferred__-__. .- 20 we 17 17 _ 2% Jan 4% Mar 
> eae 4 7% 7%. 300 5 Y Ya Aug rgings Corp_.__...-.-—_ 1 4 5 . 00 16% Jun 19 M 
Sleneer Fm a ag ae ma. = - = 400018 Jun ont tan Tekies Seon oe 10 32% ©3136 32% 1,600 oe ia 10% Jan 
Piper Aircraft Corp common 1 3} “2% . -- Common cla eer 1 248 2 23 ; eb 32% Aug 
ra -- — eRe 2% 30,100 14 
itive =::.° ---— 1 " fe 31g 1,800 2% Jan 3 $1 es B.......---__----- . : ae Ve Feb 23% Sep 
es eee a 5, Apr preterred _____ om 2 2 
Pittsburgh Be C~—————— ——_- —_ _2 12 i 1% 400 1% Jun 2h pad a C............ ° 147 146.147 1,300 1% Peb 2% Apr 
ss & Lake Erie 12 12% 3,000 \, p cts Co____- - 100 =: 112% Jan 
Pittsburgh & RR____50 hs , 10% Jun 21 Standard-Thomson Corp_________.... 1 74 7% 75 ' 147 ~Sep 
Pt Lake Erie 38 3=—s 338 75 ean 12% Sep omson Corp___ 1 é 7% 800 5% Jul 1, 
ttsburgh Metallurgical common 50 57% 57 5% ¥, 4. 36% Feb 39 Mar Standard Tube class B_______________ 3\8 3 3% 3,80 y 7% Jan 
gical comm 5 ® 58% 880 v2 Feb 39° Mar | Starrett (The) Corp------—--- 1 ,300 2% Jan 3 
Pleasant Vall - 17% 17% 17% 2,600 14 Jun 69% Feb Starrett (The) Corp.__..._______-__- . 2% 2M +o at cos 3% Feb 
alley Wine C , n ae 6 2 4% 3,600 *¢ 
Pneumatic Scal _ 1 Bteel C 2% Jan 4% Ma 
e -- 37 1 o of Canada__.._ on — 
Salers Mining Co 7777772 ie mm &% 100 3% Jun 4% Ja Btein (A) & Co co Y 75 1334 75 ' 
Pow aaa 2 115; n Ste — ee ° : 290 67% Jan "5 A 
Zowdrell & Alexander common ___2 25e 6% x5 6% 4,800 . 13% May Sterting Aluminum Products cee a. 100 =: 29% Jun 24% Jan 
er Corp of Canada == 8.58 6% 6% 6% 4% Jun 5% Jan terling Brewers Inc__ icateat on 1034 10%4 7 2 Jap 
6% lst preferred common ___.___® ane 6% 3,000 5% Aug BY, Jan §Sterling Engine Co ee 1 -—- andi iol 100 sie —— 15 Jan 
Pratt & Lambert Co___ 100 an a -< 11 Jun 14% Apr meas 1 -- 1 14 n ~ 7% July 
Pren a i = =< oo _— 1 2 —. “Se EE > as Js 1,300 % Mar 1 
Prentice-Hall Ine common _————~ san 2% 31% 32% 500 se mR Seen (one OP sommes ; * 2 ee UC ee 4% Jan 
Producers Co erica______ a =~ 4 8% 900 1%, Feb Bto a 5 rs > i,450 9% July 12% J 
—+-- as 8% Jun p & Shop Inc re 1% 2 1,6 o> 
Prosperity ay A of Nevada________ 1 1% 11% 11% 400 8% Jun 11 a o.oo, 1 173 17 aaa ,600 % Mar 2%, A 
au 173 @ Apr 
Providence on ass B--__________ ° 1% 1's 3,900 1% Jun ie Jan 5 (8S) & Co common________-__* ‘ 7 4 350 10% Feb 17%, B 
hn -- mee Ye Jan un Ray Drug co + 12% 13 6 a oe 
Publis Service of Gc ° 7¥2 1% 300 7 J 8 mmon______------ 250 45 5 : 00 8 610% Jan 13% J 
of Colorad =: 9% 10 ‘ un 8% Jan uperior Portland Ce a 4% 4% 100 : a 
4%% cumulati — ° 200 9% Jan 1 Superior T raent, Inc__---~- - 16% 16! - . 4% Jun 5% Jan 
= hoe Power a aang 101% 101% 100 95% J eae Swan vince On SN epggmmevnnenneas | 2'2 236 91 ‘ aa * Yq y od - Aug 
: rior preferr 4 Jan 101% Au 4 -- os” ake. “a 
: fut Gennd Pale & Timber cae * 100 100 10 _— - 7% Jun 11 Mar 
i 7 ae ail 12% 13% is | | 6S 
ene Manufacturing x1l% 10 200 11% Jun 21% Jan 
a - a o% ot 30 8 Mar 12% Jan T 
Jun 1% May Tampa Electric Co common_ . 
Technicolor Inc common_.__--------* 30% 30 = 30% 700 26 Jan 30% 
Q Texas Power & Light 7% pfd_-----100¢ 15 14% 152 3,600 10% Jan 15 V, _ 
ee oy ema Thew Shovel Go new common 1% 1s “144 ©7093 May 128 Feb 
preferred s 97 96 97 oration common___--- 5 4 700 13. +~Sep Y% Jz 
LRTI : 63 Thorofar ----- mee 11 V, 1742 Jan 
Re Ci inernh tii cetiinemtsincisnders —188 _ 154% 155% sae saote — B+, ons Tilo eee i Inc_----------~ 25¢ 13% 13% ae road Rt — 13% Jan 
eee -- ae eat : 4 Sep Shen fate & Gea. 1 aie 1 Ly 13%8 Sep 
ae 134% Aug 14% May pm me Ray # LF apace iM 3% sist ae Bb, July 10% Jan 
R “Aaer Gop eee CU. 082 Jan 72 AUS 
er dep rets ord 6 
Aadio-Keith-o A regis...---S1 —— 
rpheum option w mer dep rets def regis____ Tee os -- 3% Jun Y, 
mw dermal a Ye Ye Y, 11,800 M% July ig J Toklan "iacale Gon common——---220 40%: © 40% 42% 350 % Jun aH nd 
Railw ae -g e an 5 aE « 91 — * eee a. x39 Jun we 
Rativay 4 Guilty investment At GG 10 am Toledo Edison tier gids * aru ott Tn 918 dan sae ine 
i om evada_____— 9 Ze 3 le 
—— Concrete Pile common... 10 a - a 100 oat Jun 1 Mar 1 Sry Lux Sateen amet 8 M% Vs 1,000 ts 4 984 aus 
wt convertible preferred... rs -- 20% 22 1.100 % July 26 Jan ri-Continenta: warrants____------—- = 3'4 3% 1,500 3% Apr \, 
an oo. oe ounen..._.8 “Tes 56 56 "40 aon oo 22 Sep fe —— | RRR BRIE ; Fh 2%2 2% 12,300 2% Feb om — 
Rea ube Corp class A_ -—< ‘s 5% 5% 6.6 2 Mar 56 Apr Eo «i la aR ene ba. 17 17‘ 350 15% Jun . 
Regai Shoe Co.......... ax o~ 3 .- “—. oar Jun 7% Jan Tung-Sol Lamp Works com___—-—_- : 20 20 20 50 20 Sep et —_ 
Reis _{Robert) _& ane temeeaenen 3M 3% 3% 1,100 a aay 5% Jan 80c convertible preferred________® vag oa SM 800 3% Jun 7% Jan 
;- = * ese 18% 200 % Mar is Jan = ie _ 8% Jun 11% Jan 
am |) "a ae ~ -- 21 22 1.000 “ye ey 21% Jan 
0 Grande Valley Gas ro eee 2% 2% 800 2 i 25% Jan U 
rp) v t c_ . Ye Jan Ul 
mee ee. ars 1% 1%, e en Realization Corp 
Rochester 4 1% 2,200 1% Apr Unexcelled Chem a 1% 1% 1! 606 
Rochester Gas & Elec 4% pfd P_...100 96% Pit 2% Jan ns 5 3% 25, 344 1,300 i% Jun a aoe 
Rolis Royce i Inc common_____ ° 96 96% 450 89 Jan 99% Aug Union Investment Co. - 12% 11% 12% 2,300 14 Jan 1334 ous 
— -— —_ pan aaa eaten <>, u 
ay dep rets for ord reg FR -- 18% Jun 27. Jan vente ee os « y vecomemmana <7 _- = -- 6% Jan 6% ane 
Rom orp comm ck papery -- — — “ Al loosed cienenininsiiiniadl 
Roosevelt Field I On_----_---._ ae wa ~ ae Union Stock Yards of Om 712 99 99 99% 275 92% J 
Rotary Electric [amen Se t% 4% — ao 10 Feb eee See ee i sh | oe 8m 50 «53% May © x5842 Sep 
Row ” Core common. 22% 22% 24 - , Jan 5% Apr emicals common___________® 7 om oN 1,400 1% Jun 33 
ee on eR i 2. |e a. ws a h0|6lU United Corp warrants_——-———————— > -~ 7%," 6 =a «CO ae 
tth Ave common... 1. = 2 6 6Y, rid fe re 8% Se c ae 9 4 ,100 Ye Jun J 
Ryan Aeronautical Co_ ate Alada 128 oe 10 10 Tt00 2 6% May United Light & Ratlways_____--—-- 1 303 = Se 100 25% Jun 30% May 
Ryan Consolidated Petroleum________ : 5% 4% 5% 300 6% Jun 10% Feb wage Bee wg common_______° . 3% Be CSS > “ee 3034 Sep 
Ryerson & Havnes common_______ a 4% 3% 4% 1,100 4% July 6% Jan FR hve roar ~ preferred________° az es o— 25 1% May 16% Jan 
~ rb emai 1 6% 5y ’ 3% Aug 5% Jan Molasses Co Ltd-- ” os -- a 15% Jun 21 
: 3% Jun 1 Amer dep rcts ord — 
2 6% Sep Tnited NI R fee : 
1 RR & Canal____________100 = o< -_ -- 3% Aug 4% Feb 
ti -- -< 241 July 246% Feb 
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Number 4839 THE COMMERCIAL & FINANCIAL CHRONICLE (1111) 35 
RANGE FOR WEEK ENDED SEPTEMBER 16 
Friday Week’s Sales Friday *‘ Wecek’s Range 
STOCKS— Last Range fer Week BONDS Interest Last or Friday’s Bonds Range Since 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Period Sale Price Bid & Asked Sold Jan. 1 
. Par Low High Low High Low High * No. Low High 
bese pce llr p gga a —— Se aa sit 7“ an _ 1% Pad suteseiaes Soars Co— = Pe oa ee a ai . 
Jo wane - : 538 g 4 Aug Y¥, Jan ebenture escrow ctfs__..._..—. - 82% 6 84 
United Shoe Machinery common ___-25 493 4754 49% 3,400 42% May 52% Jan Isarco Hydro-Electric Co— 
Gant a SS = 401 3912 40% 200 37% Jan 41% Aug re with Nov 1 1940 coupon__--1952 etn on $4912 54 ~~ 27% 52% 
I = 8 8 8 200 6% Jun 8% Feb 47s ex Nov 1 1947 coupon___---_ 1952 pe es $30 a hie ies als 
. S Air Conditioning Corp__-..-___ 10¢ 1% 1% 1% 1,200 Ye July 1% Jan Altalian Superpower #s_--------~- 1963 J-J “a $36 40 ie 21 40% 
. 7 — i. | SS Se eee 1 137% 13% 14% 800 12% Mar 16% May Kansas Electric Power 3%s_------ 1966 J-D ie $103 % 105 os 102% 105 
and International Securities____* 3 3 3% 3,500 2% Feb 33% Aug Kansas Power & Light 3¥%s_------ 1969 J-J = 10854 108%4 2 108% 109% 

$5 ist preferred with warrants____* ‘a 8534 86 100 73. Jun 86 Sep McCord Corp deb 4¥2s_-____------ 1956 F-A ated $100%2 103% wt 100 102 
U 8S Radiator common______________ 1 its 3% 4 1,600 3% Jun 6% Jan Midland Valley RR— 
+e Rubber Reclaiming Co___________ >" 2 1% 1% 100 1 Jun 1% Jan Extended at 4% to__-------_-- 1963 A-O 60 60 60 4 57 65 
pasted Stores Corp com____-_______ 50c io 1% 1% 500 1% Aug 2% Jan Milwaukee Gas Light 4¥%s____---- 1967 M-S nee 10444 104% 4 103% 105% 
ba mip pees age ae . Sa 48 49 400 35% Feb 5042 July New England Power 3 %s__-------- 1961 M-N dite 1104 106% wis 10442 106% 

o's ES aa on a 24 Aug x25% Feb 

Universal Products Co common_____- 10 25 25 25 100 21% Jun 26 Jan Ohio Power list mtge 3¥%s__------ 1968 A-O se 10574 105% 1 105% 108 
Utah-Idaho Sugar__..__.__._________ 5 2% 2% 2% 1,800 2 Feb 2% Apr SO = SS 1971 A-O _ #105 106% oe 103 106% 
Utah Power & Light common________* 244 23% 24% 2,500 21 Jan 24% Sep Park Lexington Ist mtge 3s__----~ 1964 J-J — 397%. ... ib 93 96% 
a EE A ee ee Ye Ys 2 . 21,700 Ys Sep Se Sep Pennsylvania Water & Power 3'%s_1964 J-D ins 105% 105% 1 105% 106% 
oe ne ee =) 1 ey bs ane 1970 J-J re $105 %2 107% s & 105% 106% 

Piedmont Hydro-Electric Co— 
46%s with Oct 1 1940 coupon__1960 sic a» $49 54 en 26 51 
V ms AP 1 1947 coupon____1960 eines cna $30 ies _ at oe 
Valspar Corp common _____---____ wall pan 4% 4 3 ublic Service Elec & Gas Co— 

4 ccxvertiie preferred... = oS = .: 6 ome Ft 50-year 6% debs________-_-_-- 28 IJ -- 159% 161 __ 148% 159% 
ne ee afk or eee Tas are 4 103 103-103 3 101% 104% 
Venezuela Syndicate Inc___ 20c 2% 2% 1/200 1% Ma 

duaipuionii a y ; y 3 Jan 

Vogt Manuafcturing.....__._._._____ Ps 3 Safe Harbor Water Power Corp 3s_ — M-N _ $99 — ~~ 100% 101 

e ing pee 11% 11% 200 10% Aug 12% Jan San Joaquin Lt & Pow 6s B__---- 952 m-8 on 4110 112 =z 109% 114 
Southern California Edison a M-S 106 105% 106 17 103% 106% 
. fl oe 1973 J-J 1062 1062 106% 2 105% 10642 

W Ist & ref M 3s ser B_--__—--—--- 1973 B-A —_ 104% 104% 3 104 105 

>3 3, 7 
ae pessoas Co__ : ae 1% 1% 100 1% Aug 1% Apr — a & 2 amt A-O 106%  106%4 106% 12 103% 106% 
1% preferred «tan tamed yc lee “-* ee = 7% duly 9% Jan 1st mtge 3s 1971 J-J $100% 101% 99% 101% 
5 geeferced._...._........ 100  . yoameiea% 488m l0e% Sen 111 war OULlCtéC«g, OS Ope Sc__.-...--........ i } cies 

inex... ;: om ee st ° ae O° Southwestern Gas & Elec 3%s_---1970 F-& -- $106 % 107 -; 0h 100% 

$2 cum preferred________________ 30 10 93, 103 : wy J palding (AG) 5s_-_------------- M-N -- 80 = 880 716% 
Waltham Watch Co vic wi_...-_- : isn 6S UR ae ee ee aStarrett Corp ine 5s_---—------ 1950 4-0 -- #127, 131% - im 
Ward Baking Co warrants__---—----— 4% 4 4% 1/500 2% Feb 4% Jan guiness titans) ee 4 o $70% ~* 

Gunthadtn tadueaetiog 7 7. * «oc 2 wh 1% Apr 7-48 3rd stamped___-_----__-- 1946 S-y -- 142% 45 -- 18% 52 
--+------ . ae May ‘ Sep ; 

West Texas Utilities $6 preferred_---© 113% 11314 113% 30 112 Jan 115% Feb Stinnes (Hugo) Industries— - 

Western Maryland Ry 7% ist pid10g — ~. 138 Jun 155. Apr 41-46 2nd stamped. se 60 S :-o. 25 a 

Wintuetent Coil... “30 + 3 300 21% Jun 26 Feb Terni Hydro-Electric Co— 

anes 10 a 63% ~~ fo 3. gm 46%28 with Aug 1 1940 coupon_.1953 =. = 50 50 20 30559 

Weyenberg Shoe Mfg______--_______- oe 15% 15% 100 «14 Jun 15% Mar ended ee dene ee, = —  & + eye 

} ng Maia Ly peeegreeeee Ser ae anes ~~ 2. May 2% July 47s with Dec 1 1940 coupon____1956 -- 149% 54 -- 28% 50% 

an aad oS o 16% = 16, 16% 300 §=:15% July 19 May A1s ex Dec 1 1947 coupon__-—-- 1956 no ae oh pote * 

Williams (RC) a cee ce. tay 7% 7% 700 7, Jun 9 Jan Waldorf-Astoria Hotel— 

Tiicon Froéccts 1000. __ 1 s2 6% I" 450 5% Feb 8 Apr Ae tnsetie GI. 6cscn---dndos 1954 M-S ~— 89% 90% 16 8242 92% 

i ii a... 1 tae 9% % 675 8% July 10 Jan Washington Water Power 3¥%s_--.1964 J-D on 106%4 105% 1 106% 108 
— ne -- 3% 3% 400 2% Apr 5 Jan West Penn Electric 5s_______-_____2030 A-O ae 10434 104% 4 104%4 109 

ouleas a W W-.------------- 38 13% 1342 13% 125 13. Jun 15% Mar West Penn Traction 5s..._______-- 1960 J-D ne $119% __ Ba 118% 1:9% 

nnipeg as oe ‘Gné™ - i _—ae 29% 29% 29% 200 23% Feb 33 Apr Western Newspaper Union— 

tian. 2 - nee 20 «98 Jun = «104% Mar 6s conv s f debentures____-_-__- 1959 P-A -- $102 104 -- 100% 103 

Woodley Potrolsmn eammsa__.- - te ce . __—-— ae 

thon. 2% 2% 800 10% Aug 14 Jan 

American deposit receipts_._.__--- 58 84 8% 8% 600 x6% Jun 8% May > 

eo ee £1 as wl nd “a a hin 
Wright Hargreaves Ltd__--.------_-- ° 21s 11f 2% 7,800 14 Jan ‘Qy_ Apr . as at 
_ a Foreign Governments & Municipalities 

Friday Week’s Range 
BONDS Interest Last or Friday’s Bonds Range Since = rye 
New York Curb Exchange Period Sale Price Bid & Asked Sold Jan. 1 Friday Week’s Range 
Low High No. Low High BONDS Interest Last or Friday’s Bonds Range Since 
Appalachian Elec Power 3%s__---- 1970 J-D = 108 108% 3 105% 108% New York Curb Exchange Period Sale Price Bid & Asked Sold Jan. 1 
Sul Tetine of Gunate. ----- 1964 8 J-J : 105% 106 5 105% 106% Low High No. Low High 

ON I ciccnis sats enaniticcs 1960 J-D a t106% 108 i 106 108% Agricultural Mortgage Bank (Col)— hsia 
Bethlehem Steel 6s_------------- 1998 Q-P 162% 170 -_- 160% 165 rt Kod pm A ee rey el li oe Tite 7i% 
tanec Te 1 Ce eee Bogota (see Morigage Bank of) ee 

5s debentures ___________._____ 1948 5-3 97 96% 97% 66 891% 101% 4Cauca Valley non eee EY ne 1948 J-D ~— 4442 46 11 37% 46 

Ge debentures... ...__.. 1954 M-S 101'2 100% 101% 37 92% 104% a A eee aa ei. & 2 10% 83% 
Cities Service $s_____.------- Jan 1966 M-S : t106% 107 a 105 107% Ssuternat H es aan aaa sr 1953 F-A et 180 «83 70. 82 

SS a & ai ee ae 9 102% 104% Danzig Port & Waterways z 3 

neon nen weeceonooce= - 7, / lp 1 . 
eee 96....05..-..-b-.--- 1977-3 ag + tae 4 an 7S He SExternal 64s stamped__------ 1952 J-d ae t6%2 9 si 6% 12% 
Consol Gas El Lt & Pwr (Balt)— ay, Vy, 
ist ref mtge 3s cer P........... 1969 J-D — 1105 106% ee 104% 106% ee SS . Y * maated M-s os 13% 3% . 13% 15% 
ee a a a oe - ee —- Si Interest reduced to 2%s 2008 += M-N 28 28 1 24% 29 
1st ref 2%s series R------------ 1981 A-O a 103 103 2 99% 103% i. 1951 J-D > 45 46 4 37% 46 
2%s conv debs__—-_---___-~----- 1962 M-N i 107% 107% 2 102% 107% edellin 7s stamped_—-_—-—----- -- 
Consolidated Gas (Balt City)— aeete iicsue of aay 4827) 1947 M-N 1489 ty 
Y, SSSSSS® = p one -—- -_-- 
a ee 4-0 -- 111% -- -- 111% 112% As (issue of Oct 1927)_------- 1947 A-O al 148% — aa 41% 45% 
Lackawanna of N J Division— AMortgage Bank of Chile 6s_----- 1931 J-D om 430 - then ie pat 
ist mtge 4s ser A...-.....--- 1993 M-N _ 54 54 1 49 63% Mortgage ned Fm ee 5s__--1972 J-D o« t73 17 = 61% 80 
Alst mtge 4s ser B_-------—- 1993 May — * 3... -- 32% 48% Se . 131% 34 -- 26% 31 
Eastern Gas & Fuel 3%s__-------- 1965 J-J _, 100% 100% 11 96% 100% ime. en: ae ; ie. : 2 ae 
o, 7 ie BFA 1 nm: 
me tg erg ai — , Re 1s to 24s (ser A B C D E)----- 1997 J-J aa 17% 18% 97 15% 18% 
46%s with Nov 1 1940 coupon__1953 aa ‘act t49 54 én 33 41 Rio de Janeiro stamped (Plan A) 271% aaX 3 24% 29 
26%s ex Nov 1 1947 coupon__--1953 130 ; Interest reduced to 2% ------ 23D - oe “ate 16 2° 3% 
Finland Residential Mtge Bank— er 2 a2 es Bi 7: 4Russian Government 6'28------ oood rtd “el oa St 25 2 3% 
al gl li aE 1961 M-S 59 59 «60 ” 52% 65 45%8 ~----------------------- f se . ‘ 
Grand Trunk Western g Be feisenanee = ya 100 100 100 1 99% 102% one 
Green Mountain Power 3%s-_.---- 1 -D 103 ¥ 103% 103% 4 102% 103% saction (not included in year’s range). 4d Ex-interest. 
Guantanamo & Western RR— £46 - Oeste transeation, inet tnsioded im year! yoy { Ex-distribution, g Ex-stock div. h Ex- 
Y devon og = ny sdkalibnalen _ pee ea —" pine = = principal. n Under-the-rule transaciicn (not included in year’s range). ag ag for cash 
Indianapolis Power & Lt 3%3----1970  M-N ~. 104% 104% = "2—103% 106% (est inated te year's songs) = Eeduitent 7 | Sean 
International Power Sec— tFriday’s bid and asked prices; no sales being transacted during current week. 
a, “ae eT) a — J-D 59% cae meg s pt _ ABonds being traded flat. 
A6%s (Dec ae uae iol 59% 59% A 
AGE S500 TBidcdnaccctbcconbaeacens 1957 F-A -- +60 63 — 32% 60 SReported in receivership. - - “ ” lidated; “cum,” cumula- 
47s (Aug 1941 coupon) ------ 1957 éaup aia 159 60 on 31% 60 Abbreviations used above—‘‘cod, certificates of deposit; “cons, x conso a 
Pe oy PE er TE 1952 je8 = t60 63 4 37 62 tive; “conv,” convertible; ‘‘M,” mortgage; “n-v, non-voting stock; “vtc,” voting trust certificates; 
A%s (July 1941 coupon) ------ 1952 pee we 159 61 oe 32 59% w i,” when issued; “ww,” with warrants; “xw,” without warrants. 





Stock and Bond Averages 


Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 














Stocks Bonds 
10 10 
30 20 15 Total 10 Pirst Second 10 Total 
Indus- Raill- Util- 65 Indus- Grade Grade OUtil- 40 
Date— trials roads ities Stocks trials Rails Rails ities Bonds 
a o Closed — Closed 
Ry Ye 181.15 45.89 37.75 64.52 102.99 104.89 83.84 105.70 99.35 
Se 183.29 47.25 37.98 65.47 102.93 104.70 83.99 105.70 99.33 
eS ee 183.14 47.05 37.95 65.36 102.89 104.61 84.05 105.59 99.29 
Eee 182.16 46.74 37.75 64.99 102.86 104.80 83.80 105.64 99.28 
en 47.00 37.90 65.16 102.95 104.79 83.65 105.65 








Over-the-Counter Industrial Stock Average 


Compiled by National Quotation Bureau, Inc. 


Date— 
Gent. 36....--. 
Gent. 38.......--<- 
Sept. ‘ 
Gast. 16...2..0-<% 
BG. BEcwccocns ‘ 
Sept. 


$6... ....+-- 


(35 Stocks) 


it 


Chesing Range for 1949 

. Closed High -.-. 33.26 Jan 24 

- 32.22 LOW beaxne 27.79 Jun 15 

- 32.42 

- sone Range for 1948 

. Re High --.. 37.83 Jun 10 
32.56 Low ..--. 32.37 Dec 29 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED SEPTEMBER 16 





STOCKS— 


American Agricultural Chemical 
American Sugar Refining 
OFS EEE 





Bigelow-Sanford Carpet 6% pfd_-__100 
=o a > memate ee | 
1 eae —— 

anon Tioented Railway— 
EE 


Boston & Maine Railroad— 

Common stamped 

7% prior preferred 

5% class A ist pfd stamped 

10% class D ist pid unstamped_-100 
Boston Personal Prop Trust 


Calumet & Hecla 

Cities Service ____ 

Copper Range Co 

Eastern Gas & Fuel Assoc iates— 
4%2% prior preferred________-___100 


Eastern Mass Street Ry— 
6% preferred B 
5% preferred adjustment 


Eastern SS Lines Inc 
Employers Group Assoc 
First Nationa) Stores 
General Electric ___- 
Gillette Safety Razor ‘Co_ 


nn EEE, 
Loew's Boston Theatre : 
Mathieson Chemical Corp 
Mergenthaler Linotype 

Narragansett Racing Assn 
Nash-Kelvinator a” 

New England Electric System 

New England Tel & Tel 


Pacific Mills - 
Pennsylvania RR _- 
Quincy Mining Co 
Reece Folding Machine 
Rexall Drug Co 


Shawmut Association 
Stone & Webster Inc 
Stop & Shop Inc 
Torrington C 


Union Twist Drill 

United Fruit Co 

United Shoe Machinery common ____25 
U0 8 Rubber Co 

Waldorf System Inc__- 

Westinghouse Electric Corp. 


Chicago 
Friday 
Last 
Sale Price 


STOCKS— 


Par 
Abbott Laboratories common (new)__5 
Acme Steel Co new common 1 
Adams Mfg Co (J D) common_______ 
Admirel Corp common 
Allied Laboratories common. 


Armour & Co common-_-___...._______§ 


Athey Products Corp capital_ 
Automatic Washer common 
AVCO Mig Corp______ 


Bastian-Blessing Co common 
Mfg Co common 

Bendix Aviation - 

Berghoff Brewing Corp 

Binks Mfg Co capital___- 

Bliss & Laughlin Inc common 

Borg (George W) Corp 


a 


Borg-Warner Corp common 
Brach & Sons (E J) capital 
Bruce Co (E L) common 
Burd Piston Ring common ___ 
Burton-Dixie Corp _ 

Butler Bros common 


Carr-Conso] Biscuit com__......_____1 
Central Ill Secur Corp common 
Central & S W common 
Chicago Corp common 

Convertible preferred ___...______ 
Chicago Milw St. Paul & Pac vtc 
Chicago RI & Pac Ry co 
Chicago Towel Co commo 

Convertible preferred 
Chrysler Corp (new) 








*o 


Coleman (The) 

Commonwealth Edison aa 
Dodge Mfg Corp common 10 
Doehler-Jarvis Corp ____ 

Dumestic Credit Corp class A 

Eddy Paper Corp (The) 


Flour Mills of America Inc 
Four-Wheel Drive Auto__ 
Fox (Peter) Brewing common 
General Pinance Corp common 
Preferred a 
General Motors Corp common______10 
Gibson Refrigerator Co common 
Gillette Safety Razor common 


Gossard Co (W H) common 
Great Lakes Dr & Dk common 


Deere Co (WF) com___.______5 
ond Instrument Co common____ 
Harnischfeger Corp common ; 
Hellman 1G) Biew Co new cap 


4i 
39% 
143 
25% 
27% 


117% 
109 
43% 


13 


15 
17% 
17% 


28% 
50% 
4B Yee 
35% 


24 Ys 


Stock Exchange 


Week’s 
Range 


Low 


x40% 
39% 
x142% 
24% 
26% 


117% 
109 
42% 


12% 


1% 
35 
42 


17 


3% 
52% 
10% 


69 2 


81 
29 


20% 
33% 
66% 
36% 
29% 


45 
14% 
41% 
53% 
BY 
13% 
9% 
84 


31% 
14% 
4 
1 
4% 


14% 
17% 
17% 


35% 


26 
49% 
47% 
32% 
13% 
24 


my 
Sale Price of Prices 


High 
46% 
39% 

145% 
26% 
27% 

117% 

110 
43% 


13 


Week’s 


of Prices 
Low High 


44% 
19% 
14% 
18% 
19 


6% 
1% 
4%, 
2 
5% 
x33 


11% 
29 4 


45 
20% 
15 


19% 
19 


6% 
1% 
4% 
2% 
5% 


33 
12% 


Boston Stock Exchange 


owe Week 
Shares 


258 
129 
3,436 
307 
335 


15 
462 
3,072 


910 


3,179 
225 
380 
190 
699 


for Week 


Shares 


200 
300 
110 
3,200 
100 


2,400 
200 
200 
250 

1,200 


100 
250 
700 
150 
100 
200 


Range Since January 1 


Low 


34% Mar 
322 Mar 
138 Jun 
22% Jun 
25% Jun 


110 Mar 
100 Apr 
40 July 


12 Aug 


1% Jun 
29% July 
3% July 
4 Aug 
14% July 


3% Jun 
38% Feb 
8% Jun 


652 July 


75 Aug 
25 Aug 


19% Aug 
29 Jun 
53% Jan 
33% Jun 
23% Jun 


40 Jun 
13% Jan 
34% July 
46 Jun 
8 Aug 
10%4 Jun 

8% Jan 
79 Apr 


31% Sep 
14 Jun 
3% Aug 
76c Jun 
4% Aug 


13% Jun 
12% Feb 
11 Jan 
29% Jun 


26 Sep 
44% Jun 
42% May 
31% Aug 
12% Jun 
20% May 


High 
46% Sep 
40% Aug 

150% Jan 
38% Feb 
35 Jan 


120 Jan 
120 Jan 
43% Mar 


19% Jan 


2% Jan 
43 Jan 
6 Mar 
7¥%2 Jan 
17 Apr 


5¥% Jan 
55% Sep 
12% Jan 


69% Sep 


88 Jan 
39 Jan 


23 May 
35% Mar 
67% Sep 
40% Jan 
33% Jan 
564% Jan 
f Aug 
Sep 
Sep 
May 
4 Jan 

Sep 

Sep 


Sep 
Jan 
Feb 
Jan 
Apr 


Jan 
Sep 
Sep 
Aug 


Jan 
@ Mar 
Jan 
Jan 
Sep 


26% Jan 


Range Since January 1 


Low 
37% Jun 
18% July 
13 Aug 
15% Feb 
17% May 


5 Jun 
1 Apr 
3 Ye Sep 
1% Jun 
5 Jun 


25% Jun 
11 Jun 
27 Jun 
4% Jun 
10 Jun 
9% Jun 
9 Feb 


43 Apr 
40 Mar 
14% Jun 
6% July 
13% Jun 
6% Jun 


2 Feb 
Ye Mar 
10% Jun 
9 Feb 
61 Jun 
4% Jun 
26 Ya Jun 
66% Jan 
111 Jan 
45% Jun 


39% Feb 


9% Jun 
o Jun 
6% Jun 
5% Jun 
8% Jan 
52 Jun 
6 Jun 
24% Jun 


8% Jan 
374% Jun 
10%2 July 
14% Jun 


12% Apr 
84% Mar 
19 Jan 
15% Feb 


High 
45% Sep 
20% Aug 
15 Sep 
20% May 
20 Aug 


7% Jan 
1% Aug 
5% Jan 
2% Jan 
7% Jan 


36% Jan 
15% Feb 
34% Mar 
7% Jan 
13% Jan 
14 Jan 
10% Sep 


53% Jan 
50 July 
22 Jan 
12 Jan 
17% Feb 
9% Jan 


4% Mar 
1% Jan 
12% Apr 
11% May 
‘4 Jan 
Apr 

Aug 

Aug 

Aug 

Jan 


Sep 
Jan 
Jan 
Sep 
Jan 
Sep 
Aug 
Jan 


Jan 
Jan 
Sep 
Aug 
Jan 
Sep 
Jan 
2% Jan 


4 Sep 
4242 Mar 
17 Jan 
18 Sep 


14% Sep 
11% May 
22 May 
20% Aug 





Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
Hein Werner Corp d 1%, 7% TT 
Hibs Speocer Bartlett common x43 43 43 
Horder’s Inc common ad id 12% 12% 
Hupp Corp common ea l% 1% 


Tilinois Brick Co capital 11% 11% 12% 
Illinois Central RR common_-__-_- 28% 2832 28% 
Indep Pneum Tool common pote Yo 16 

Indianapolis Pow & Lt Co com___-_-_- 27% 27% 
Indiana Steel Prod common_____-___-1 ee p 3% 
International Harvester __._._._______-__* 28% 3g 28% 


STOCKS— 


Katz Drug Co common--__-------_--~- 1 hn % TT% 
Kellogg Switchboard common 14% 
ye ae £5 
La Salle Ext Univ common_____- 7 
Leath & Co common q 12 
Cumulative preferred ___--~- 7 3712 
Libby McNeil] & Libby common______7 8 8 
Lincoln Printing Co common 2 17% 


Lindsay Lt & Chem common-__-_-_--- : 48 
Line Material Co 23% 23% 
Marshall Field & Co common 23% 
Mickelberry’s Food Prod__________---1 ‘nal 102 
Miaaie West Corp capital___.._...____5 2¥, 242 
Miller & Hart Inc common vtc } 7 

$1 prior preferred ; 
Modine Mfg common 


12% 
25% 
Montgomery Ward & Co 54% 
National Standard common 
Noblitt-Sparks Ind Inc_- 
North American Car common 
Northwest Bancorp common 
Osk Manufacturing common 
Parker Pen Co common 
Peabody Coal Co common 
5% prior preferred 

Penn Elec Switch class A_- 
Pennsylvania RR capital 


Nn 


2sIWUSIN 


Perfect Circle (The) Co common 
Pressed Steel Car common 

St Louis Nat Stockyds capital 
Sangamo Elec Co common 
Sears Roebuck & Co capital 


Serrick Corp class B common 
Shellmar Prod Corp common 
Sinclair Oil Corp 

Society Brand Clothes common 
South Bend Lathe Works — 
Spiegel Inc common 


oon Co 


Co 


ray 


Standard Oil of Ind capital__._.____-_25 
Stewart-Warner Corp common _______5 
Stone Container Corp common 
Sundstrand Mach Tool common 

Swift & Co capital stock 

Swift Int] Co Ltd ctfs of dep 

(OU ES 
Thor Corp 

Trane Co (The) common 

208 South La Salle St Corp 


Union Carbide & Carbon — 
United Air Lines Inc___-_~__ F 
United Light & Rys Co com____. 

U 8 Steel common (new) 
Westinghouse Elec & Mfg com_._-12% 
Wieboldt Stores Inc common _-_ P 
Wisconsin Bankshares common 


Unlisted Stocks— 
Alleghany Corp 
American Air Lines Ino 
American Radiator & St San com__-__* 
Anaconda Copper Mining capital____50 
Armco Steei Corp 
Atchison Topeka & Santa Fe 


Bethlehem Steel common new 
Canadian Pacific Ry Co 

Certain-teed Products __.._.._.__-_-. em 
Columbia Gas System Inc 

Continental Motors . 
Curtiss-Wright 


Farnsworth Tele & Radio 
General Electric Co 
General Public Utility Corp 
Graham-Paige Motors — 








Nash-Kelvinator Corp 
New York Central RR capital 
Packard Motor Car 


Pan American Airways Corp 

Paramount Pictures common_______-_-1 

yl ee 

Pure Oil Co (The) common 

Radio Corp of America common 

Radio-Keith-Orpheum 

Republic Steel Corp common _______-_* 
2 


Schenley Distillers Corp , 
Socony Vacuum Oil Co Ine____-_-_-_--- 15 
Standard Oil of N J 

Standard Steel Spring 

Studebaker Corp common 

Sunray Oil Corp... 
United Corp 
Wilson & Co common 








Sales 
for Week 
Shares 


650 

30 
140 
100 


350 
100 
250 
800 

50 
600 


100 
1,550 
30 
200 
250 
17 
1,200 
100 


350 
200 
1,400 
150 
1,800 
3,350 
350 
300 


900 
1,200 


Range Since January 1 
Low 


Apr 
Aug 
July 
Jun 


Jun 
Feb 
Jun 


“4 July 


Jun 
Jun 


Feb 
Jun 
July 
Jun 
,, July 
fe July 
Jun 
4 July 


July 


4 Aug 


Apr 


July 


Jun 
July 
Aug 
Apr 


Jun 
Jun 
July 
Aug 
Feb 
Jun 
Jun 
Aug 
Aug 
Jun 
Jun 


May 
Jun 
July 
Aug 
Jun 


Jun 
Apr 
Jun 
Aug 
July 
Jun 


% Feb 


Jun 
May 
Jun 
Jun 
Jun 


4 Feb 


July 
May 
Jun 


Jun 


4 Jun 


Jun 
Jun 


gun 


Feb 
Jun 








Cincinnati Stock Exchange 


Friday Week’s 
Last Range 
Sale Price of Prices 

Low High 
Aluminum Industries __..._.______ ° 5% 5% 
American Laundry Mach___________20 12% 18% 
Burger Brewing _-_--~- eetles ° 16 16 
Champion Paper & ea ome we f 235% 25 
Cincinnati Gas & Electric common_8% 2934 32% 

4% preferred 103. 103 


CN O & T P common_. 80 

Cincinnati Street } Li, 438 
Cinc & Sub Bell Tel 5 f 75% 
Cincinnati Union Stock Yard ; =. 12 
i es — 3 


STOCKS— 


Par 


Eagle-Picher 1, 19% 


34 


Sales 
for Week 
Shares 


104 
139 
60 
165 
778 
26 


‘9% 


53 
17 
2% 


13 
30% 
18 %e 


27% 


4% 


Range Since January 1 
Low 


5% 
18% 
12 
185% 
26 Ys 

100 


Jun 
Sep 
Jan 
Jun 
Apr 
Jan 


Jun 
Jun 
Jun 
Mar 
Sep 
Jun 
Jan 


High 
6% Mar 


25% 


16 
25 


32% 
104%2 


90% 


Te 


76% 


12% 


758 
19% 
34 


Feb 
Sep 
Aug 
Sep 
Sep 


Feb 
Jan 
Jan 
Jan 
Jan 
Mar 
Sep 





Por footnotes see page 44. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED SEPTEMBER 16 





Gibson Art 
Hatfield-Campbell common 
Lunkenheimer 
Magnavox Co 
Procter & Gamble 
Randall] class B 
U §S Printing common ee 
Preferred 49 











40% 


Unlisted Stocks— 


Allied Stores 32% 3258 33 

American Rolling Mill 23 ¥e 23% 24% 
American ‘Tel & Tel a 143 145% 
Chesapeake & Ohio. 30 28% 3038 
Cities Service - 54 Yan 52% 5442 
City Ice & Fuel 28% 285%, 28% 


Columbia Gas 11% 11 11% 
Commonwealth & Southern ee 5% 5% 
Dayton Power & Light sath 29 29'%4 
Federated Dept Stores aa 30% 30% 
Genera] Electric ae 37% 37% 
General Motors — 62% 63% 
National Cash Register . 33 33 
Ohio Oil __ RA eee 31 31 
Packard Motor Car__ ' ; ° 4 4 
Pennsylvania RR 14% 14% 
Radio Corp - ” 11% 11% 
Socony Vacuum Ou-_----------_-- 15 ; 16% 17 
Standard Brands — _ y, 20% 21 


26% 
19% 
138 























Standard Oil (N J) 69% 71% 
Standard Oil (Ohio) 25% 25%%4 
Timken R B 37% 38% 227 
U 8S Steel (new) 23 24% 240 
Westinghouse Electric 24% 25% 28 





Jan 


Feb 
Jun 
Jun 








Cleveland Stock Exchange 


Friday Week’s 
Last Range 
Sale Price of Prices 


Low High 
Alleghany Corp (Un)__-------- a2¥% a2'2 4 2% 
American Coach & Eody_-_--_------. 13 13 190 12 
American Tel & Tel (Unj-_..-._ al42%, a145% 168 138 
City Products Corp____-- . 2834 28% 100 25 
Clark Controller 1 al5% a15% 48 14% 
Cleveland Cliffs Iron common_——-_-_-l 12% 12%. 653 10% 

$4.50 preferred - — | 70% 6942 TO%e ¢ 

Cleveland Electric Illumin common___* a41% a42 


STOCKS— to 'we Week 


Shares 


36% 
Cleveland Graphite Bronze (Un) 1 R a25% a25% 20% 
Columbia Gas System (Un) . 11% 11%2 
Consolidated Natural] Gas ne « “ 41 41 
Dow Chemical . a48%% a49% 
duPont (E I) a53 4% a53 Ye 
Electric Controller was 88 89 
Erie Railroad (Un) —_ al0% al0%e 
Faultless Rubber 21 





Gabriel Co (Un)-_--~-~- ™ , 4%, 
General Electric (Un) j* 
General Motors com (Un)_.---- —10 
Glidden Co (Un)-_-~----- 
Goodyear Tire & Rubber 
Gray Drug Stores 

Great Lakes Towing com 
Greif Bros Cooperage class A 





Halle Bros pfd 

Industrial Rayon (Un)-- 

Interlake Steamship 

Kelley Island Lime & Trans 

McKee ‘A G) class B 

Medusa Portland Cement 

National Tile & Mfg 

N Y Central RR (Un) ‘ 4 al0%4 
Ohio Oil Co (Un) 30% a3l 


Packer Corp 32% 
Pennsylvania RR al44% 
Radio Corp of America (Un) e all% 
Republic Steel (Un) a2l1 

Richman Bros ‘ 41% 
Sears Roebuck & Co (Un) . a41% 
Socony-Vacuum Oil Co (Un)_- al67. 





Standard Oil Co of N J (Un) eile 70% 
Standard Oil of Ohio common-_-_-___ <—_ , j 26 

Union Carbide & Carbon (Un) - 9% a40 2 
U 8 Steel (Un) “ fg 23% 
Van Dorn Iron Works 8 5° 7“. 
White Motor a13% al3% 
Youngstown Sheet & Tube a65'42 a67%e 





Feb 
July 
Jun 
Jan 
Jun 
July 


63% Jun 


Mar 


Jun 
Jun 
Jun 
Apr 
Jun 
Aug 
Jun 
July 


Jun 
Jun 


Range Since January 1 
Low 


High 
34% May 
16% Jan 


150% Jan 


29% Jan 
17 Mar 
16 Jan 
716 Jan 
42% Jan 


26% Aug 
12 Apr 
46% Mar 
50% Jan 
53% Sep 
94 Feb 
14% Jan 
2342 Jan 


7% Apr 
40 Jan 
64 Sep 
21% Jan 
45% Jan 
14% Jan 
23% Aug 
13 Jan 


46 Jan 
47 Sep 
35 Apr 
14 May 
33 Jan 
40% Sep 
4% Jan 
13% Jan 
33% Jan 


36% Jan 
17% Jan 
14% Jan 
27% Jan 
43% Mar 
42% Aug 
17% Jan 


74%, Jan 
26% Jan 
42 Jan 
24% May 
9 Jan 
16% Mar 
74 Jan 








WATLING, LERCHEN & Co. 


Members 


New York Stock Exchange 
Detroit Stock Exchange 


Ford Building 
Telephone: WOodward 2-5525 


DETROIT 





New York Curb Exchange 
Chicago Stock Exchange 

















Detroit Stock Exchange 


Friday Week's 
Last Range 
Bale Price of Prices 
Low High 
American Metal Prod — 10% 10% 530 7 
Baldwin Rubber 8% 9 825 7%. 
Brown-McLaren Mfg common 90c 90c 100 
Burroughs Adding Machine com_-_- 14%, 14% 200 13% 
Chrysier Corp -........--....-..-.... 25 3 52% 52% 158 46 
Consolidated Paper common_- - 19 19% 200 17 


Sales 
for Week 
Shares 


STOCKS— 





Consumers Power common wd Vs 30% 30% 952 30 
$4.50 preferred —__ _— 110% 110% 10 104 
Continental Motors common f 642 6% 339 5% 
Davidson Bros common 1 6% 74 2,175 5% 


Jun 
Mar 


75c July 


Jun 
Jun 
Jun 


Aug 
Apr 
Jun 
Jun 


Bange Since January 1 
Low 


High 
11% Aug 
3 Sep 
1% Jan 
16 Jan 
57 Jan 
20% Jan 


31% Sep 
110% Sep 
8 Jan 
7% Sep 





STOCKS— 


Detroit Edison 
Detroit Gray Iron common 
Detroit-Michigan Stove common 
Detroit Steel Corp common 
Frankenmuth Brewing common 
Friars Ale Brewing common 


Detroit & Cleveland bin | 





Gar Wood Industries common_-___--__1 
Gemmer Manufacturing class B 
Genera] Motors common 
Gerity-Michigan Corp 
Goebel Brewing common 





Hall Lamp common 

Houdaille-Hershey common 

Hudson Motor Car - ___----..---12'2 
pO ee ee 
Kingston Products common 

Kinsel Drug common 


Masco Screw Products common 

McAleer Mfg common 
Preferred 

McClanahan Oil 

Motor Products common 

National Electric Welding common-_-_-_1 

National Stamping 2 





Packard Motor Car common 
Park Chemical gommon 
Parke Davis common 
Parker Rust-Proof common 
Peninsular Metal Prod 
Pfeiffer Brewing common 


Rickel (H. W.) & Co 
River Raisin Paper common 
Rudy Manufacturing 
Scotten-Dillon 
Sheller Manufacturing 

Soss Manufacturing Co 
Superior Tool & Die common 





Timken-Detroit Axle common 
Udylite Corp 

United States Radiator common 
Warner Aircraft common 
Wayne Screw Products common 


Sales 
for Week 
Shares 


4.315 
3,780 
100 
550 
200 
400 
900 


400 


300 
1,042 
100 


100 
669 
210 
150 


Range Since January 1 


Low 


4% Jun 
20% Jan 
1% Jan 
4% Jun 
15% Jun 
2% July 
50c Jan 


3% Jun 
7% Aug 
52% Jun 
3 Jun 
5% Jan 


4% Sep 
9% Jun 
9% Mar 
3% Sep 
2 Jun 
1% Feb 


1% Apr 
2% Mar 
6 May 
95c Feb 
17% Jun 
3% July 
2 July 


3% Jun 
1% Sep 
24% Jan 
24% Jun 
1% Jun 
18% Jan 


2% July 
54 Aug 
1% Jun 
10% Jun 
11% Jun 
8% Aug 
2% Jun 


14 Jun 
6% Jun 
3% Sep 
72c July 


1 May 


2% Jan 


4%, Jan 
3 Jan 
29% July 


2% Jan 


18% Jan 
10% Mar 
6% Jan 
1% Apr 


1% Jan 





Los Angeles Stock Exchange 


Friday 


STOCKS— Last 


Week's 
Range 


Bale Price ef Prices 


Alaska Juneau Gold Mining Co 3% 
Allis-Chalmers Mfg Co (Un) . 
American Airlines Inc (Un) 9% 
American Power & Light (Un) 
American Radiator & St San (Un)-- 
American Smelting & Ref Co (Un)-_-_* 
American Tel & Tel Co (Un)_--~--100 


American Woolen Co (Un)-_--------~-* 
Anaconda Copper Mining Co 2 
Armco Steel Corfs (Un) 

Armour & Company (Ill) ia 
Atchison Topeka & Santa Fe (Un) --100 
Atlantic Refining Company (Un) 25 
Avco Manufacturing Corp (Un)-_-----3 


Baldwin Locomotive Works (Un)-_---13 
Baltimore & Ohio Railroad Co (Un)_100 
Bandini Petroleum Co 1 
Barker Bros Corp common____-----10 
Barnhart-Morrow Consolidated 
Barnsdall Oil Company (Un) 

Bendix Aviation Corp (Un) 

Bendix Home Appliances Inc....33 7c 
Bethlehem Steel Corp (Un) 

Black Mammoth Cons Mng Co-_- 

Blue Diamond Corp-- 





Eoeing Airplane Company (Un) 
Bolsa Chica Oil Corp 
Borden Co (Un)-- 
Borg-Warner Corp (Un) 
Broadway Dept Store 
Budd Co (Un) 
California Packing Corp com 
Canadian Pacific Ry Co (Un) 
Caterpillar Tractor Co (Un)---~-- 











Certain-teed Products Corp 
Chrysler Corp ---. 
Cities Service Co (Un) 

Clary Multiplier Corp_- 

Columbia Gas System Inc (Un) 
Commercial Solvents Corp (Un) 
Commonwealth Edison Co (Un) 





Commonwealth & Sou Corp (Un)---.* 
Cons Chollar Gould & Sav Mng_-__---1 
Consolidated Edison of N Y (Un)-_--®* 
Consolidated Engineering Corp__._---1 
Consolidated Liquidating Corp _-._-_-* 
Consolidated Vultee Aircraft (Un)_--1 
Continental Motors Corp (Un) 1 


Continental Oil Company (Del) 
Creameries of America Inc 
Crown Zellerbach .Corp 
Curtis Publishing Company 
Curtiss-Wright Corp common 
Class A 
Douglas Aircraft Co Inc_ 
Dresser Industries Inc 


(Un) 


Electric Bond & Share Co (Un) 
Electrical Products Corp 

Exeter Oil Company Ltd A : 1 
Farmers and Merchants Nat'l Bank_100 
F. A. R. Liquidating Corp-__--- 
Fitzsimmons Stores Lid A 

Garrett Corporation —_-- ~~~ 2 


General Electric Co (Un) e 
General Foods Corp e 
General Motors Corp common__-_--_.10 
General Public Util Corp (Un) 
Gladding McBean & Co_- 

Goodrich (B F) Company (Un) . 
Goodyear Tire & Rubber Co common-_-_* 
Graham-Paige Motors Corp (Un)----1 


Low High 
3% 3% 
29% 38% 
9% 9% 
11% 11% 
al13% al3% 
a46% a485 
143% 143% 


a24% a24%e 
27% 27% 
a23 a243% 
a6% ab67s 
a92 a92%, 
a38% a38%5% 
adi¥% a5% 


9% 9' 
9 9% 
3% 3% 
16% 17% 
25c 25c 
50% E0% 
a29% a29% 
10% 10% 
27% 27% 
l¥%c lec 
6% 7 


a20 a20 
5% 5'% 
a44%e a44% 
a49% a50 
7% ‘Te 
9% 10 
a34% a34% 
13% 14% 
33% 34% 


12% 13% 
52% 53% 
53% 53% 
3% 3% 
all% all% 
al6% al6% 
27% 28% 


5% 5% 
1.15 1.30 
26 26% 
13% 14% 
8% 8% 
104% 10% 
5% 6 


a63% a64% 
11% 11% 
27 27 
6% 6% 
1% 71% 
a20 a20% 
a58% a68% 
18 18% 


15% 15% 

13% 13% 

38c 338c 

305 305 

13 i} 

1% 1% 
al2% al2% 


37% 38% 
a44%, a45% 
62% 63%%4 
14% 14% 
21% 21% 
a61% a62% 
39% 39% 
1% ji% 


for Week 


Shares 


310 
895 
470 
400 
125 

43 
893 


15 
810 


1,354 
60 

e 50 
410 


25,661 
1,100 
665 
952 
625 
251 
458 


185 
485 
565 
325 
400 
180 

25 
408 


300 
290 
350 

25 


109 
95 


894 


1,042 
170 
100 

20 
210 
400 


Range Since January 1 


Low 
2% Jun 
27% Jun 
7 Jan 
8% Jan 
10% Jun 
42 


Jun 


High 

3% Apr 
30% Sep 
10% July 
12% Aug 
14% Jan 
54 Feb 
150 Jan 


37% Jan 
35% Jan 
27% Jan 
7% Jan 
95% Mar 
39 Jan 
7% Jan 


Apr 
Jan 
Apr 
Jan 
Jan 
Sep 


Sep 
Jan 
Jan 
Sep 


2542 Mar 

Jan 
44 Aug 
53% Jan 
10 Jan 
10% Aug 
32% May 
14% Jan 
34% Sep 


13% Sep 
56% Jan 
53% Sep 
5% Jan 
11% Apr 
17% Apr 
28% Sep 


5% Sep 
1.80 Apr 
26% Sep 
14% May 
17% May 
12% Apr 
8% Jan 


55% Jan 
11% Sep 
27 Jan 
7 Jan 
9% Feb 
23 Feb 
59% July 
21% Jan 


15% Sep 
13% Jan 
65c Jan 
310 Jan 

7% Jan 

8 Jan 
13% Aug 


39% Jan 
45% Sep 
63% Sep 
14% Aug 
25 Feb 
C3 “ae 


4506 Jan 
3% Jan 





For footnotes see page 44. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED SEPTEMBER 16 





STOCKS— 


Greyhound Corp (Un)_-------.----—— 3 
Hancock Oil Co of Calif class A ° 
Hilton Hotels Corporation 5 
Holly Development Co-.--_-...------ 1 


COE SE EEE 6.66% 
Illinois Central RR Co (Un) 100 
Independent Exploration Co__---- 33%30 
Intercoast Petroleum Corp___.----~-~- 10 
International Nickel of Can (Un)-_---® 
Internativbnal Paper Co (Un)- 15 
International Tel & Tel Corp (Un) . 
Satser-Praser Corp ---.------------- i 
Kansas Power & Light Co____--------5 
Keanecott Copper Corp (Un)--~------ e 
Kern County Land Co_---------~-.---- 5 
Lastedse Gas 14 Co (Un)-_---........- 4 
Lane-Wells Company --------------- 1 
Libby McNeil & Libby (Un) -_--------- <j 
Lincoln Petroleum Co__--.-----.-.10¢€ 
Lockheed Aircraft Corp__-__---------- i 
Oe | Fe ee ° 
Los Angeles Biltmore Hote! Co 20 
Los Angeles Investment Co 100 
Magnavox Company (Un) 1 


Mascot Oil Company 1 


McKesson & Robbins Inc (Un)- 18 
Menasco Mfg Co -_-_~- cS er | 
Merchants Petroleum Co_ painpeinaminegel 1 
Middle South Utilities _- 1 1 
Monogram Pictures Corp ae | 


Montgomery Ward & Co Inc (Un)-_--®* 


Nash-Kelvinator Corp (Un)--------- 5 
Wational City Lines Inc......__....... 1 
National Distillers Prod Corp (Un)-_-_* 
New York Central RR (Un) ---------- bd 
DS = 1 
North American Aviation Inc (Un) 1 
North American Company (Un) 10 


Northern Pacific Railway Co (Un)__100 
Reseeeon Aiserare I6................. 1 
Occidental Petroleum Corp oan 
Ce 1 
Ohio Edison Company w d The 8 
ee Gee GO ()  ncdéencncnwccnscce ° 
Pacific Finance Corp of Calif 10 
Pacific Gas & Elec common-_-___----- 25 

6% preferred ; 25 

5% redeemable preferred_- —— 

5% redeemable preferred class A_.25 
Pacific Indemnity Company 10 
Pug tagnting Corp ..-.6...«-+.- ° 
Pacific Western Oil Corp —— 
Packard Motor Car Co (Un)-_-_----_-_°* 
Pan American Airways (Un)-__- 2% 
Paramount Pictures Inc (Un) 1 
Pennsyivania RR Co (Un)_-_------- 50 
Pepsi-Cola Company (Un) 33 ac 
Phelps Dodge Corp (Un) ____-----_-25 
Pullman Incorporated (Un)___.___---_® 
Pure Oil Company (Un) ° 
Radio Corp ol America (Un)_-- nea 
Radio-Keith-Orpheum Corp (Un) = | 
Republic Petroleum Co ascaces 1 
Republic Pictures Corp (Un) 50¢ 
Republic Stee] Corp (Un)_----------_*® 
Reserve Oil & Gas Co 1 
ie 2 ae _._2.50 
Rheem Mfg Co 1 
Rice Raneh Oil Company 1 
Richfield Oil Corp common _______--._* 
Ryan Aeronautical Company 1 
Garewun Beeres Ine..................- 5 
St Regis Paper Co (Un) i 
Schenley Industries Inc (Un) -~_-~--_1.75 


Sesboard Finance Co_............... 1 


Seaboard Oil Co (Del) (Un) . 
Bente: seecuues a CO... 
Shell Union Oil Corp 15 
Sierra Trading Corp 25¢ 
Signal Oil & Gas Co class A . 
De Ge Gee Bbc anccwengnecen nd 
Socony-Vacuum Oil Co Inc (Un)_--__ 15 
Southern Calif Edison Co Ltd com__25 
Original preferred 25 
4.88% preferred 25 
| a ae 25 
EE ES 25 
OO 
Scuthern Pacific Company____._-._-- ° 
Southern Railway Company (Un)-_---- e 
Standard Brands Inc (Un)___----____ ° 
Standard Oil Co of Calif__..._..-._ e 
Standard Oil Co (Ind) (Un) _-----___ 25 


Standard Oil Co (N J) (Un)___#_____ 25 
Stone & Webster Inc (Un)_-----_ . 


Studebaker Corporation (Un)_--_-____ 1 
Eunray Oil Corp common-_-_-_-_-__---__ 1 

4%% preferred B ‘ ~-25 
Swift & Company (Un) 25 
eo SE 25 
Texas Gulf Sulphur Company (Un)___* 
Textron Incorporated common 50c 
Tiagewacer Assoc Oil Co (Un) _---. 10 
Transamerica Corporation —.__..--.— 2 
Tri-Continental Corp (Un) ill 
Twentieth Century-Fox Film (Un)____* 


Union Carbide & Carbon Corp (Un)_* 


Union Oil Co of Calif = 
Union Pacific Railroad Co (Un) 50 
United Air Lines Inc (Un) _10 
EE ae 1 
United Gas Corp ___- ‘ i 


United States Rubber Co (Un) 10 
United States Steel Corp ° 


Universal Consolidated Oil Co_______ 10 
Warner Bros Pictures Inc (Un) 5 
Western Air Lines Inc____.........__ 1 
Western Union Tel Co (Un) * 
Westinghouse Elec Corp (Un)_. 12.50 
Woolworth (F W) Co (Un)_________ 10 


Bonds-— 
American Tel & Tel 2%4s deb 1957 


Friday 


Last 


Week's 
Range 


Sale Price of Prices 


1.80 
9% 
28% 


1.30 


5c 


24 


33% 


31%, 
a8sl% 


a34 
23% 


Low High 


ll 11 
a110% a114% 


a9% al0 
1.80 1.80 
BY, 9% 
28%, 28% 
10% 11% 
1.20 1.30 


a27% a2BY% 


a55% a58 
9 9% 

3% 3% 
15% 15% 
4542 45% 
434% 44% 
1%, 1% 
24% 24% 
8 8 

1.15 1.15 
1842 ‘19 
17 17% 
24% 25'%2 
300 300 
a9 a9 
85c B85c 
a37¥%e a38 Ye 
l'2 1‘ 
1.30 1.40 


a17% al7% 
22 24% 
a52% a53% 
13% 13% 
BY, B8Y% 
a20% a20% 


10% 10% 
10c 10c 
9% 9% 


al7% alB% 
a15% al5% 
a5% a5% 


27c 
1.45 
29% 
31% 


27c 
1.50 
30 
31% 


20% 20% 
3542 33% 
3542 35% 


28% 28% 
28% 28% 
56 56 
52% 52% 
38 38% 
3% 4 
BY 9 
20% 20% 
14% 14% 
BY, BY, 
a42 243% 
a32% a32 Ye 
30% 31% 
11% 12% 
a7¥% aT 
4%, 5 
2% 2% 
20% 21 
6 es vy 

5 5 Ye 

18 18 
55¢ 55c 
40% 41% 
5 5 
274%, 27% 
al Y, a7} 2 
30 30 
18% 19% 
a48%, a50% 
41% 41% 
a37% 238 Ye 
5c 5c 
30 31% 
23% 24% 
16% 17 
33% 33% 
42 42 
29 29 
31 31 
29% 30 
2642 26% 


38% 40% 
a30% a31%4 
21 21 
67% 69% 
43 43% 
710°, 70% 
18 18 
23% 23% 


10% 11% 
a20% a21 
a30¥%e a30 Ye 

60'4%2 60% 
a64% a65% 

a9'z a9% 

22% 24% 

11% 13% 

8%, BY% 

22% 22% 


40% 40% 
31% 32% 
a80% a82% 
123 ne 127% 
4% 4% 
17%, 17% 
a33% a34 
23% 23% 
48% 48% 


11 12 
6% 6% 
al4™% al5 
25% 25% 
a48% a48% 


107% 107% 


for Week 


Shares 


160 
35 

55 
400 
935 
240 
2,100 
3,000 


135 
84 
220 
1,920 
961 
313 
1,061 


150 
155 
459 
400 
500 


400 
853 
10 

25 
100 
27 
900 
3,325 


82 
100 
217 
125 
100 

50 


325 
1,000 


373 
425 


254 
2,040 
425 
316 
312 
547 


1,073 


50 
402 
155 


655 
15,225 
300 
360 


150 
4,211 
126 
179 
515 
152 
135 
1,925 
510 


720 
200 

60 
278 
110 


$10,100 


Range Since January 1 


Low 


10% Feb 
100 Feb 
8% Jun 
1.70 Jun 
8% Feb 
22% Feb 
7% Feb 
95c Jun 


27% July 
42% Jun 

8 Jun 

3% Sep 
15 Aug 
43 May 
39 Jun 


5 Jan 
20 Jun 
6% Jun 
90c July 
16% Jan 


14% Jan 
20% Jun 
290 Jan 

6% Jun 
75c July 
37% Aug 

1% Jun 
85c Jun 


15% July 
2% Jan 
48% Jun 
11 Jun 
6% Jun 
174% Jun 


9% Jun 
8c Jun 
8% Jun 
16%2 Jan 
12% Jun 
6 May 


25c Feb 
1.45 Sep 
28 «July 
24% Jun 


18% 
30 Y2 
32% 
26 42 
28% 


Mar 
Jan 
Apr 
Apr 

Aug 


51% Jan 
50% Jun 
32% Julv 
3% Jun 
8% Jan 
19% Jun 
14% Jun 
8 Jan 
39% May 
32% Feb 
25% Jun 
9% Jun 
7% Jun 


4% Jin 
2% Jan 
17% Jun 
34% Jun 
4% Aug 
16 July 
48c Aug 
25 Jan 
4% Jun 
17% Jan 
6% Jan 


22% Jun 
16% Jan 
41 Apr 
3434 Feb 
31% Feb 
4c July 
20% Feb 
18% Jun 


14% 
29% 
39 2 
27% 
28% Mar 
26'2 Mar 
234%, Apr 


Jun 
Jan 
Mar 
Apr 


32% Jun 
27% July 
17% Apr 
56% Jun 
37% Feb 
62% Jun 
13% Feb 
16% Feb 


9% 
17% 
28% 


Jun 
Jun 
Jan 
Feb 
Feb 
85% May 
Jun 
Jan 
Feb 
Mar 


35% Jun 
25 Jun 
76% Jun 
11 Jun 
2% Jan 
16% July 
35% Jun 
20% Jun 
35 Feb 


9% Feb 
5% Feb 
13% May 
21% Jun 
45% Mar 


103% Jun 





High 
12 July 
119 May 
97% Jan 
4% Jap 
11% Jan 
29% Jan 
20 = «(July 
1.50 Mar 


31 Jan 
49% Mar 
11 Apr 

9 Jan 
16 Aug 
Jan 
Jan 


Aug 
Jan 


18% 
26 Ye 
300 Aug 
17% Feb 
1.10 Mar 
37% Aug 
2% Jan 
1.90 Jan 


15% July 
3 Feb 
59 Mar 
14% Jan 
8% Aug 
20% Aug 


13% Jan 
20c Jan 
11% Jan 
20 July 
17 Jan 
11% Jan 


41 Mar 
2.65 Jan 
30 Sep 
32% Jan 


20°4 May 
33% Sep 
35% Aug 
28% Sep 
28% Sep 


61 Mar 
53% Apr 
41 Anr 
4% Jan 
10%68 Apt 
24 Jan 
17% Jan 
12 Apr 
53 Jan 
36% May 
32 Apr 
14 Jan 
9 Apr 


41 Apr 
41% Sep 
38%, Jan 
10c Feb 
33% Aug 
2412 Sep 


17% Jan 
33% Sep 
45 July 
29% Aug 
31 Sep 
30 Sep 
26% July 


49% Jan 
37% Feb 
21% Jan 
69% Sep 
43% Sep 
712% Jan 
18 Sep 
23% Aug 


11% Sep 
19% Jan 
30 Feb 
58% Aug 
64 Mar 
11 Jan 
25% Jan 
13% Sep 

844 Sep 
24 May 


41% Jan 
32% Sep 
86 Jan 
14% July 
44%, Sep 
17% Aug 
39 V2 Feb 
24% May 
51 July 


12% May 
7% Apr 
145, Mar 
26% Jan 
48% Aug 


107% Sep 





Philadelphia-Baltimore Stock Exchange 


STOCKS— 

Par 

AaperGeet GGG Gintconcctitiinennand ° 
American Tel & Tel___------------ 100 
BE: va 
Baldwin Locomotive Works ee ee 
3altimore Transit Co common ° 
5% ist preferred v tc _.100 
Budd Company ____-----~ iaaacahaaeeisdiomscactican ° 
Co a 3 ¥ 


Davison Chemica] Corp _--___-------~--1 
Delaware Power & Light com_____13% 


Electric Storage Battery_.__-----_--__ - 
Pidelity & Deposit Co.........._..- 10 
Finance Co of Amer class A = 
General Motets O6tt..-....-..0-ece 10 
ee  —EE 5 
Lehigh Coal & Navigation.__..-____ 10 
Lehigh Valley RR___-~- alahiaatenicikdiicaea 
Martin (Glen L)__-- inihecccidanaaeaionn 
National Power & Light__.___----_-_-__ e 
a 1 


Pennsylvania Power & Light_._-_~.---_*° 








i, .  _ = as 50 
Pennsylvania Salt Mfg common _____10 
Pennsylvania Water & Power Co_____* 
Philadelphia Electric common_____--__ e 

$1 div preference common _______ anal” 
Philco Corp common..__.__.__....._3 
Public Service El & Gas common__-_-_-_ e 

$1.40 div preference common ______*® 
Reading Co ____ ili _50 
Senet Facet Ceniel......ccscnscuge ° 
Sun Oil Co_. * 
(a a aaa 
United Gas Timproveinent_--—-—-13% 
......,.... a ee 10 
Weer Gees ak es 20 

BONDS 


Baltimore ) Transit =e 1975 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
27% 27% 27% 
143 143 145 
13% 13 
9%, 942 10% 
2% 2% 
ll’ 115% 
a ° 9'2 1042 
53% 51% 53% 
21% 21% 22% 
2142 21 21% 
40% 40% 42%4 
65 54%4 65% 
iad 198 198 
63% 625% 64 
ro 15% 16% 
— 75 8 
4! 4's 
= 8 8 
a, % % 
872 8%, 9% 
184 1842 18% 
14% 14% 14%4 
ak 394% 40'4 
_— 34% 35 
23% 22% 23'2 
25% 25% 
29% 28% 30% 
24% 2342 24% 
28%. 28 28 42 
=— 19'2 19% 
61% 61% 62% 
61% 60% 62 
4% 4 4% 
23! 22%% 23% 
a 21 21 
me 30% 30% 


aj 44% 45 


Sales 
for Week 
Shares 


yee aa 
© sp 
2 
6 


40 
195 
109 


696 
529 
20 
36 


$2, 500 


Bange Since January 1 
Low High 


21% Jan 
138 Jun 
11% Jun 


8% Jun 
1% Jun 
9 Jun 
7% Jun 


44% Jun 
16% Mar 
16% Jan 


34% Jun 
56% Jun 
198 Sep 
51% Jun 
12% Jun 


6% Jun 
3% Jun 
7% Jun 
fs Jun 


6% Jan 
16% Jun 
14 Jun 
32% Jun 


33 Apr 
20% Jan 
23 Jun 


22% Jun 
20 Jan 
25% Jun 


17% Jun 
46% Jan 
52 Feb 


2 #£*Feb 
18% Feb 
20% Mar 
27% Jun 


37 Apr 


27% 
150 % 
14% 


125 
3.25 
16 
10% 
57% 
22% 
21% 


51% 


Sep 
Jan 
Jan 


6 Jan 


Jan 
Feb 
Aug 
Jan 
Sep 
Sep 


Jan 


75 ¥%4 Mar 


217 
64 
17% 


11% 
5, 
12 


9% 
20 
17% 
42% 


36% 


Jun 
Sep 
Jan 


Jan 
Jan 
Apr 
Jan 


Aug 


May 


Jan 
Aug 


Apr 


24% May 


25% 


40% 
24% 
28 42 


23% 
62% 
60% 


5 
23% 
22% 
37% 


54% 


Feb 


Jan 
Sep 
Feb 


Jan 
Sep 
Apr 


Aug 
Sep 
Jun 
Jan 


Feb 





—————— 





Pitisburgh Stock Exchange 


STOCKS— 

Par 

Allegheny Ludlum Steel _____.__-_-__-_*® 
Arkansas Natural Gas Co com_-_- nd 
6% preterred inn 
po ee ee war 
Cire. to bt Giiendae paceeiitienn canine eat 
Columiie Gas QytGeh .cenncnccmnscows« ° 
ISS Ee 5 
FOtt Face DAOWIE sqnnsncnccuneons a 


Harbison Walker Refractories com___* 
Joy Manutacturing Co_-- 


ee 


Lone Star Gas 10 
Mackintosh-Hemphill  -. caneanitiaditcsajuaal 
Pittsburgh Brewing $3.50 pfd ae 
Pistebufeh PING GEG << ncaa 10 
Pittsburgh Screw & Bolt Corp____-_--_-* 
Pittsburgh Steel Foundry com + 
San Toy Mining——-~_-_- . 
oN Ee | 
United States Glass common ae 
Wesceeuse Bie POON... ccccannnne e 
Westinghouse Electric Carp..--——- 38: 50 


Shares Range Since January } 
High 


Friday Week’s Sales 
Last Range for Week 
Sale Price of Prices 
Low High 

- 19% 20 244 
91 9%, 914 58 
10°, 10% 212 

13% 13% 13% 63 
844 8°%4 100 

11l'2 11 ll'2 962 
11 11'%4 340 

a 1 4 11% 126 
21% 21% 63 

31 RB 32 50 

22 21 122 94 
6"%s 62 200 

10'%4 40 '%4 50 

34 34%, 35% 137 
7 67 67% 10 
4%, 4'4 100 

wad ran 8c 9.500 
1534 15% 30 

412 4'2 120 

27 3% 27%, 27% 175 
24%2 24%, 25% 330 


Low 
17% Jun 
6% Feb 
10% Jan 
11 Jun 


. Apr 
9™% Jun 
8% 
BY 


Jun 
Jun 


18% 
31% Jun 
20%, Jun 
6% July 


Jun 


27% May 
28%, Jun 
6% July 
2% May 
6c Feb 
12% Jun 


4% 


21% 
20% 


Sep 
Jun 
Jun 


26% 
9% 

10% 

14% 


10% 
12% 


11% 
11 V4 


23% 
39% 
24% 

8% 


42 
35% 
8% 
4% 
16c 
16% 


5% 


34% 
26% 


Jan 
Aug 
Aug 
Mar 


May 
Apr 


Aug 
Aug 


Jan 
Mar 
May 

Jan 


July 
Aug 
Jan 
Aug 
Mar 
Aug 


Feb 
Jan 
Jan 








St. Louis Stock Exchange 


Shares Range Since January 1 
High 


Friday Week's Sales 
STOCKS— Last Range for Week 
Sale Price of Prices 
we Low High 

American Invest common_____-_--_-__- " 1812 18'%2 178 
American Tel & Tel en 143% 143. 145% 597 
Brown Shoe common_____-_-_-__-_----15 cull 32% 327% 160 
Burkhart Mfg common-_-___-___-----_-8 5 20% 20% 35 
Clinton Industries common_____--~-~-- 1 ae 3042 30%2 50 
Coco-Cola Bottling common ___-___--~- 1 : 24% 25 215 
Palstaff Brew common __.._._............. 1 37% 37% 37% 156 
General Electric common (Un)-_-~-~~~~ e 3634 38% 326 
General Motors common /{Un)-_-~-~-- 10 627% €2 64 538 
Griesedieck-Western Brewing ~~ ~~~ 2 en 27% 28°%4 255 
Huttig S & D common_-_- nie oe 27 27 85 
Hydraulic Pressed Brick common__-_-_-_1 2% 242 150 
International Shoe common_____---__ ad 44% 445, 4546 117 
Johansen Shoe common 1 3 3 150 
8 ea eee ° 87% 84 8% 325 
Knapp-Monarch common en 5 5 5 598 
Laclede-Christy common —-_--~-~~---- 5 11'% 11%. 11% 575 
Laclede Gas common__-_.-...--______4 7% 7% 1% 584 
Laclede Steel common ___________-__ 20 in 27 27 2 250 
McQuay-Norris common — 10 —_ 145, 14% 25 
Midwest Piping & Supply common_-__-_* f 22 22 30 
Missouri Portland Cement_______-__ ~~ 25 18 18 13 60 
North American com (Un)_~--_----~ 10 : 18% 18%2 18 
Rice-Stix ist preferred___._...___~_ 100 132 132 25 
hat Eo RE Te 100 125 125 125 4 
St Louis Public Service te 50c 5 5 110 
Sears Roebuck common______________ e 42 41%, 42 235 
Sterling Aluminum common_________-1 10% 10'2 10% 37 
Stix-Baer & Puller common____-__-_-~ 5 13% 13% 13% 230 
Wagner Electric common____.__._._15 35% 35 35! 350 


Low 


16 Feb 
138% Jun 
29% Mar 
16 Jun 
24% Jun 


22% 
23% 
34% 


52% 

19% 

23 
1% 


Jun 
Feb 
Jun 


Jun 
Jan 
Jan 
Jan 


40% Jan 
2% May 
6% July 
5 Sep 


10 Jun 
5 Jan 
23 «(July 


13 % July 
19% Jun 
16 Jan 
15% Jan 


128 July 
125 Sep 
3% Jun 


34 Jun 
9% Sept 
12% May 
33% Jun 


18% 
150% 


32% 
23 
30% 


25% 
39% 
40 %e 


64 

29% 

39% 
2% 


45% 
3 
8%, 
8% 


14 
1% 
4 


17% 
V4 May 
18% 


22 


July 
Jan 


Aug 
Aug 
Aug 


Feb 
Aug 
Jan 
s 


Sep 
Aug 
Feb 
Mar 


Aug 
Sep 
Sep 
Jan 


Mar 
Aug 
Jan 
Jan 


Aug 


20% July 


132 
127 


5% 


42 
15 
13% 
46 


Sep 
Apr 
Jan 


Aug 
Jan 
Mar 
Jan 





Por footnotes see page 44. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED SEPTEMBER 16 








San Francisco Stock Exchange 


STOCKS— 

Par 
mer Memeceses Ge Gib)... bg 
Aiaska Juneau Gold Mining Co____10 
Aileghany Corp (Un)-_ _ =m | 


American Airlines Inc common (Un)_-1 
Amer & Foreign Power (Un)__-___-_-_* 
American Factors Ltd cap (Un)____20 
American Power & Light (Un)__--__* 
Amer Radiator & Stan San (Un)-__-__* 
American Smelting & Refining (Un)-__* 


American Tel & Tel Co (Un)_-_-_-- 100 
American Viscose Corp com (Un)___-14 
American Woolen Co (Un)__________ e 
Anaconda Copper Mining (Un)__---- 50 
Anglo Calif Natl Bank.___._._________ 20 
Archer-Daniels-Midland ______.______* 
Arkansas Nat Gas Corp A (Un) 

Armour & Co (Ill) (Un) 5 
Atchison Top & Santa Fe (Un)__--100 
Atlas Imp Diesel Engine ____.______2% 
Atok Big Wedge Mining Co______-_10P 
OR See 3 
Baldwin Locomotive (Un) 13 
baltimore & Ohio RR (Un) 100 
Eandini Petroleum _____ elegiiearecicanatencte ae 
Bank of California N A_________ 100 
Barnsdall Oil Co (Un)__-___- — 
Bendix Aviation Corp (Un) ________5 
Bendix Home Appliances 33 ¥3c 
Benguet Cons Mining Pl 
Bethlehem Steel (Un) . 
i 4 ke 2 


Blair Holdings Corp SRNR 


Boeing Airplane Co (Un)_____-_______5 
oe | ree 15 
Bunker Hill & Sullivan (Un) 22 
Byron Jackson Co______ : =” 
Calamba Sugar __-- = . 1 
Calaveras Cement Co. sitaieadusiainaia tecnica ° 
California Ink Co ae 
Calllornia Packing pes common ee sd 
Preferred ac deniiies 50 
Canadian Pacific Railway (Un) 25 
Caterpillar Tractor common 10 
Celanese Corp of America_..._______ sd 
Centrai Eureka Mining Co____.__--__ 1 
Chesapeake & Ohio Ry (Un)-----__-- 25 
Chicago Milw St. Paul RR com (‘(Un)_* 
coe a Re TE See ee eee 25 
Cities Service Co (Un)__---_~_- — 
Clorox Chemical Co : ._3 3 
Colorado Fuel & Iron common ° 
Columbia Gas System common ‘Un)__* 
Commercial Solvents (Un) ; 
Commonwealth & Southern (Un) ____* 
Commonwealth Edison —__--.._--___ 25 


Consolidated Chem Ind A 
Consolidated Coppermines 5 
Consolidated Edison Co of N Y (Un)__® 


Consolidated Natural Gas Co (Un)_ 1 


r 

Consolidated Vultee Aircraft 1 
Continental Motors (Un) 1 
Creameries of Amer Inc-_--____-_-__ 1 
Crown Zellerbach Corp common___--_- 5 
i tac cs esdn aakiaied™ 
anq@ preterred._.......... hoe 
Curtiss-Wright Corp (Un) _--___ es 
Cypress Abbey Co pas > 
Di Giorgio Fruit Corp A common 5 
B common oe 5 
$3 preferred ; So 
Dominguez Oil Fields” 8 © 
Dow Chemical Co common-___-----~~~ 15 
du Pont (E I) de Nemours__------.- 5 
Eastman Kodak Co common (Un)--10 


ee Se Gt, Wen ccccncepumnewe 
Electric Bond & Share Co (Un) 
Emporium Capwell Co_ 
Eureka Corp Ltd 

Food Machinery & Chemical 


I 


General Electric Co (Un)---..___-___ 
General Foods Corp (Un)_---.------_ 
General Motors Corp............... 
General Paint Corp common 
Preferred 


oe 
segqoee Oe eu 


Gladding McBean & Co — 25 

Golden State Co Lid common 
4% preferred - 

Goodyear Tire & Rubber |) ° 

Graham-Paige Motors (Un) icc 


Great North Ry non-cum pid (Un)_°* 
Ge GGEED. \enamsmnnanithe donned 3 
Hawaiian Pineapple Co Ltd____-_-____ * 
Hobbs Battery Co class B (Un) * 
Holly Development Co__-.-..__----___ | 
 @ £ S| res we 
SS ee od 
Hudson Motor Car Co.--._._-.- 12.50 
pT ee ee 6% 
Idaho Maryland Mines Corp (Un)-_-1 
DE BOUEE . CO ntocpiadtweenaisatiosce 20 
Independent Exploration ...-. .- 33 %se 
International Nickel of Canada (Un)_* 
International Tel & Tel com (Un)___* 
Rate SENS. CO . acvctwownnecitocus P2 
Johns-Manville Corp (Un)-----_----~ ° 
Boise P2ASt COED enntcnncaasecenoe 1 
Kansas Power & Light_--- -8.75 
Kennecott Copper Corp (Un) a a 
Fern County Land Company .-_----- 5 
Be Ene Sl - maesogmpaeenenbewainedn 10 
LeTourneau ‘R G) Inc 1 
Libby McNeill & Libby —_---- — 7 


Friday 


Last 


Sale Price 


a22%, 
348 


Ww 


a3 


2942 


a40 V4 
1% 


10% 


a2236 


Week’s 

Range 
of Prices 
Low High 
a225%% 
3% 3% 
92 
2% 
16% 1638 
11% 11% 


is*2 


48 48 


143% 143% 


1 62% 
5 25 
7 27% 


30 30% 


a36%%3 a36% 


1048 10% 
6% 6% 
90% 


5 5% 
25c 25¢ 
S% 5% 
2 a9V% 
4 844 
8 3% 
2 253 
49% 


a297%% a29% 


ald 


2% 
28 a 29 

7% 8 
2.10 
e 220% 


45 45 
164, 16% 
23% 23% 


4 
7% 8% 
o's 45% 

4 34% 

& 53% 
14 14% 
: 34% 
2914 29% 
1.30 


a40', a40% 

1% 1% 
37% 
10%, 11% 


17% 
3 


2 
3 
5 1.80 
e 
2 53% 
12 12% 
834 10 
2.15 


a33% a33% 


11% 

a28 
Gg 9 
30c 


a40 % 240% 
32 3% 
15% 15% 
46% 46% 


44% 45 
292 30 
10% 10% 


ie 7% 


on'we Week 


Shares 


60 
400 
250 
505 
400 


330 
450 
Tau 


180 


2,163 
115 
170 
318 


568 

50 
170 
200 
145 


100 
100 
200 


100 
100 


10 


103 
75 
10 


1,200 
710 
850 

23,189 
25 


240 
570 
290 


250 
1,500 


430 
33 


320 
890 
415 
2,.2uVv0 


640 
100 
642 
184 
670 


50 
232 
134 

4,955 


145 
118 

25 
475 
127 
560 


100 
435 


955 
107 


270 
400 


200 
220 
1,110 
134 
578 


250 


434 


Range Since January 1 


Low 
20% Feb 
2% Apr 
2% Feb 
7 #£=Jan 
15% Jun 


15 Jun 
75% Feb 
10% Jun 
45% Apr 


138% Jun 
51 May 
22% Jun 
25% Jun 


28% July 
36 Sep 
642 Jan 
5 Jun 
87 Aug 


4% Jun 
22c Jun 
5 Jun 


9 Jun 
8 Jun 
2% Apr 
237% Aug 


42 Mar 
26% Jun 
8% May 


2% Aug 
23% Jun 
7 Jun 
1.95 Mar 
18% Aug 


40% Feb 
13% Jun 
21% Jun 


4 Jun 
5% Jub 
41 Jun 
ov reo 
52% Feb 


10% Jun 
27% Jun 
24 Jun 
yuc Jun 


30% Jun 
5 Jun 
44% Jun 
42% Mar 
2542 Jan 


13% July 
9% Jun 
14% Jun 
2% Jan 


25% Jun 
34% July 
2% Jun 
21% Mar 


41% Sep 
8 Jun 
5% Jun 
8% Jan 


20 Jun 
94 Mar 
90 May 

7% Jan 
67c Aug 


8% Jun 
8% Jun 
40 Feb 
24% Apr 
43% Apr 
47% Aug 


40 Jun 
9% Jun 
12% Mar 
31 Jun 
Vy May 
2242 May 


34% Jun 
41% Jan 
53% Jun 
10 Jun 
16% May 


20 July 
10 Feb 
56 Jun 
37% Jun 
1% May 
34% Jun 
10% Peb 


16% July 
1.75 May 
1.65 Jun 
3% Jun 
42% Jun 


10% Feb 
8% Aug 
1.70 Jun 
32% Jun 


7% Feb 
26 Jun 
8 Jun 
26c Sep 


33% Jun 
3% Sep 
15% Sep 
41% Jun 


39 Jun 
27% May 
942 Mar 
6% Jun 


High 
23% May 
334 Apr 
3% Aug 
10% July 
2% Aug 


22 Jan 
1242 Aug 
14% Janu 
53% Feb 


149%4 Jan 
6214 Sep 
37% Feo 
34% Jan 


31% Mar 
36 Sep 
10% Sep 
7% Jan 
102 Jan 


6 Mar 
32c Mar 
7% Jan 


11% Apr 
10% Jan 
4% Apr 
355 Jan 


50 Aug 
34% Mar 
10 Feb 


2% Aug 
33% Jan 
14% Jan 
2.60 Jan 
24 Mar 


45 Sep 
22 Jan 
25% Jan 


8% Mar 
8% Apr 
46%, Jan 
jov Jal 
58 Apr 


14% Jan 
34% Sep 
30% Jan 
1.80 Jan 


34% Jan 

8% Jan 
57% Jan 
54’ Sep 
31 Sep 


18% Jan 
11% Apr 
17 Jan 
5% Sep 


27%, Sep 
44% Jan 

4% Feb 
26% Sep 


43% Jan 
12% Apr 
844 Jan 
11% Aug 


27% Jan 
1002 Aug 
95 Mar 
9% Feb 
75c Jan 


12% Jan 
12% Jan 
60 Jan 
30 «July 
482 Mar 
53% Sep 


47% Mar 
14% Jan 
16% Sep 
39 Jan 

% Jan 
282 Jan 


39% Jan 
43% May 
6334 Sep 
16% Jan 
18 Sep 


25 Feb 
14% Jun 
66 Sep 
44 Jan 
2% Mar 
39% Apr 
11% July 


19% May 
3.50 Mar 
4% Jan 
5 Feb 
66% Jan 


13% Aug 
11 Aug 
2.25 Aug 
35 Sep 


19% July 
31% Jan 
11 Apr 
45c Jan 


40% Sep 
9 Jan 
15% Aug 
55% Jan 


46% Jan 
32% Mar 
13. May 
8% Jan 











STOCKS— 

Par 

Lockheed Aircraft Corp---..-.-.. — 1 
Lees :Bme . (GG) ~2cds.-.54suss.. aut 
Macy & Co (R H) common-_--_-------~ ° 
Ee ee ae ee 1 
Marchant Calculating Machine_-_--~~ 5 
Marine Bancorporation (Un)-_-__-.-__* 
Martin Co (Glenn) acpi 1 
Matson Navigation Co (Un)-------~ S 
McKesson & Robbins Inc (Un)----- 18 
OS’) 2 eae 
Mindanao Mother Lode Mines-_-----~- P10 
M J &™M & M Cons (Un)------~------ 1 
Montgomery Ward & Co (Un)-~------ s 
Morrison-Knudsen Co 10 
Nash-Kelvinator Corp (Un)-_----~----~ 5 
Wationnl Aute Wires <0. .cuncndnc 1 
Natioiiai Distillers Products (Un)----* 
rates CO cape. .......ncaecdacne © 
ke 3. 6 -) ) ee * 
North American Aviation (Un) ___---~_ 1 
North American Co (Un)-_---------- 10 
North American Invest com__-_---- 100 
CH DOGROIGE was dcakenscnmmnnm 100 
North American Oi] Cons____------10 


Northern Pacific Ry (Un)______--100 
Ohio Edison com (when distributed) ® 


Gite Ge OO (Wa iscdincccccwtncnsus e 
CHINE? WHIGGR Diets Bin n cccccccuny s 
B Se ae a al 
Paahau Sugar Plantation______-___15 
Pacific Amer Fisheries___--_-_-- shies 
Pacific Coast Aggregates_-...---_.--- 5 
Pacific Finance Corp (Un)-__-- _10 
Pac Gas & Electric common______--25 
SH 866 BOOTED cancccccnnncsce 25 
542% Ist preferred__ ate <i 
SH FOR PPNCNIOG cnmecccncccnens 
5% red list preferred series AW2s 
Pacific Lighting Corp common-_-_-_---- 
G.0O -GRY BUURSNTO na hie ccs “ 
Pacific Portland Cement (Un)----- 10 
Pacific Public Service common-_-_---- bd 
Ist preferred _ cicadas 
Pacific Tei w Tel Wt ccacssititlans ott 
Preferred 100 
Pacific Western Oil Corp _.10 
Packard Motor Co com (Un)-_-.---.-- - 
Pan American Airways (Un)_------- ° 
Paraffire Companies common ____---- s 
Paramount Pictures (Un) ce 
Pennsylvania RR Co (Un) ---------- 50 
Pees Geen GO CO) cde ncccseses 33 ¥ac 
Phelps Dodge Corp (Un) -25 
Shiites Petroleum Ce.........0...+." 
Pioneer Mill Co Ltd (Un). 20 
Puget Scund Pulp & Timber (Un)_--- 
PERMOnR FNC (RD) .ncncnamnmnunccccs ad 
Pure Of Co (Ua) ....-. enn » sv anoae 
Radio Corp of America (Un)-_-----~-- ° 
Railway Equip & Realty Co pfd 100 
Rayonier Incorporated com 1 
Preferred jini 
Republic Petroleum Co............... 1 
Republic Steel Corp (Un) _.------ a 
Reynolds Tobacco class B (Un)~---~~- 10 
Rheem Manufacturing Co... --~--- 1 
Bente Cl GUth..cnesbeccaceocuce © 


Riverside Cement Co class A (Un)--.* 


ee | a 5 
San Maurico Mining__._-.-------- P10 
Gears Beobuek & Ge. .........<c<cee=o~< e 
Shasta Water Co (Un) ma! ae 
I (SS EEE 15 
Ganet Gal & GSS CO G..--ncccsccunn ° 
Sinclair Oi] Corp (Un) ...-........... ° 
Socony-Vacuum Oil] (Un)-----~----- 15 
Soundview Pulp Co.....-......0--05- -} 
Southern Calif Edison Co com (Un)-_*® 

4.38% preferted .......cncncccce 25 

Preferred 4.56% 25 
Southern Pacific Co_..----------— at? 
Sperry Corp ---- A 
Standard Brands Inc (Un) ae ® 
Standard Oil Co of Calif___.------- ® 
Standard Oil of Indiana___--------~ 25 
Standard Oil Co of N J (Un) ------- 26 
Studebaker Corp (Un) --------------- i 
Super Mold Corp 10 
Swift & Co (Un)__---- a. — 
Texas Company (Un) --.--------- -25 
Tide Water Ass’d Oil common--_-_-_- 10 
Transamerica Corp -.--.------------- 2 
Transcontinental & Western Air 5 
Union Carbide & Carbon (Un) ------ nd 
Union Oi) Co ef Calif common_-_-_-_- 28 
Union Sugar : 12% 
United Aircraft Corp (Un)__- 5 
Onited Air Lines Inc..........----- 16 
United Corp of Del (Un)-_------------ | 
U 8S Steel Corp common-__-_-__---~-- * 
Utah-Idaho Sugar common (Un)----- 5 
Victor Equipment Co . —: 
Warner Bros Pictures (Un) 5 
Wells Fargo Bank & U T 100 


Westates Petroleum common .—* 


Preferred (Un) —...---..----...--- 
West Indies Sugar common _-_-_-__~---- 1 
Western Air Lines Inc (Un)__-----~---- 1 
Western Dept Stores 50c 
Western Union Telegraph (Un)-------* 
Westinghouse Elec Corp ‘Un)_---12% 
Willys-Overland Motors (Un)-------- 1 
Woolworth (FP W) (/Un)_---~------- 19 
Yellow Cab Co common 1 

Preferred 25 


Friday 
Last 


42 
33% 
35% 


284 


55 


101 Ye 


4034 
262 


7 
5% 
30% 


1 6%e 
27 % 


225 %e 


22°% 
20 
a29% 


23% 


23% 


s% 
285 


86c 
5% 


6% 


Week’s 
Range 
Bale Price of-Prices 
Low High 


19% 19% 
al6% al7¥%4 
a32% a32% 


ag 
26 
37 

8 


13% 
a37 
1.50 

30c 


16c 


a9 
27 
37 
8Y¥e 


13%4 
a38 
1.55 
32c 


18¢ 


a52Y% a54% 


22 


13% 
12% 
20% 
10% 


10% 
9% 


23 


135 
13% 
20% 
10% 


10% 
9% 


al7¥ al8% 


14 
17% 


47% 
15% 
29% 
30% 

a30 
12% 


5 


14% 
11% 


49 
16 
30 Ya 


31% 
a30 
12% 
5% 


al3% al3 Ye 


4 
20 Ys 


33% 
35 Ya 


4% 
20% 
34 
35% 


a323 vig a32% 


28% 
28% 
53 


28% 
28 2 
53 


103% 104% 


54% 
17% 
26 
1c0% 
147 
38% 
3% 


a’ 
18% 
19% 

14% 

vs 
43% 

59% 


v 


13 


33 Ye 


55 
18 
264 


102% 


147 
3842 
3% 


ab%, 
19 
19% 
14% 
9 


43% 
59 Ye 
5 
14 
33 Ye 


a31% a31%4 


11% 
58 


12% 
58 


a26 2 a26%2 
a31¥% a31%¥% 


5 


20% 
3834 

18 
40% 
26 Y% 


274% 
Tc 
41% 
5% 


5 


21 
38% 
18% 
41% 

27 


2742 
7c 
41% 
5% 


a37 a37% 


30% 
23 Ve 
16% 
27% 


23% 
26% 
30% 


39 


31% 


24% 
17% 
28% 
33% 
26% 
30% 


40 %- 


a25Y% a25% 


20% 


68 V2 
42% 
70% 
22% 
18% 


21 


70 
42% 
710% 

23 

20 


a20% a29% 


60 
23% 
11% 


60 Ye 
24% 
13 Ye 


al5% al5% 


40 
31% 
13% 
22% 


40 
32% 
13% 
22% 


al3% al3% 


4% 
23% 


2.50 
T™% 
10% 
285 


86c 
5% 
20 
ab% 
16 


4% 
24% 


2.50 
™ 
12 
285 


87c 
5% 
20% 
ab% 
16% 


al4% al14% 


24% 
4% 
48% 
6 

20 


24% 
4% 
48% 
6% 
20 


Sales 
for Week 


Shares Range Since January 1 


6,220 
714 


1,224 
1,400 
481 
85 


191 


125 
725 


536 
128 
100 
1,300 
100 
100 


126 


24 
50 
600 


674 
123 
715 
2,959 
1,640 


1,120 
9,300 
502 
120 
103 
505 


2,110 
1,869 
1,564 


1,845 
100 
100 


1,085 
203 


1,515 
206 
361 

1,135 
285 

29 
662 
2,892 
2,272 
538 


334 
2,033 


175 
50 
1,102 
,405 
100 


1,322 


Ww 


1,615 
1,295 
275 


264 


25 
285 
200 
240 
200 


Low 


16%, Jan 
14% Jan 
28 Jun 
5% Jun 
18 Jun 
35 May 
7% Jun 


11°4 Feb 
334% May 
1.35 Jun 
22c Jan 


15¢e July 
48 Jun 
19% Mar 


10% Jun 
9% Jun 
1742 Feb 
10 Jun 


9% 


75% July 


37% Jun 
13 %2 July 
28%, Aug 


23% Jun 
28% Jan 
10 Jun 


5 Jan 
12 Apr 
3% Apr 
18% Jun 


3042 Jan 
33 Apr 
30 Apr 
26% Apr 
28% Aug 
50 Jun 
100% Jun 


44 July 
15% Feb 
2442 Feb 
83 Feb 
135% Jan 
3842 Sep 

3% Jun 


84 Feb 
15% Jun 
19 Jun 
4% July 
8% Jan 


37 Jun 
52% Feb 
4 Jun 
ll‘% Jun 
32% July 
25% Feb 


95, Jun 
42% Jun 
21% Jun 
28 July 
4% July 


17% Jun 
3542 Jan 
14 Jun 
25 Jan 
21% Feb 


16% Jan 
6c Feb 
34% Feb 
52 Sep 
31 Peb 
20% Jan 


18% Jun 
14% Jun 
21 Jun 


293% Jan 
24 May 
28 Mar 


33% Jun 
24 July 
18 Jan 


55% Jun 
39% Aug 
61% Jun 
16% Feb 
16% Feb 
30 Mar 


48% Jun 
19% Jun 
10 Jan 
10%, Jan 


32% Jun 
25% Jun 
11%, Mar 
21 Jun 


10% Jan 
2% Jan 
20% Jun 


2.05 Feb 
7% Sep 
9% Jan 
270 Apr 


85c Feb 
5% Sep 
17% Jun 
5% Feb 
13% Mar 


13% May 
21 Jun 
4% Jun 
44%, Jan 
5 July 
18%, July 


High 


21% Apr 
18% July 
31% May 
18 Jan 
27% Sep 
37 Apr 
17% Apr 


17% Apr 
37%, Aug 
2.10 Jan 
35¢ Jan 


23c July 
57% Mar 
23 Sep 


15% Jan 
13% Sep 
20% Aug 
11% Apr 


12% Jan 
11% Jan 
19 May 
144% Sep 
85 Aug 


60 Jan 
16 Sep 
30% Sep 


33 Jan 
30 Jan 
13% Jan 


642 May 
13% Feb 
6 Jan 
21 Apr 


34 Sep 
36 Aug 
32% Jan 
28% Jan 
28% Sep 
54 Jap 
104% Sep 


58 Jan 
19% May 
26% May 
103 Sep 
147 Sep 
39 Feb 

4% Jan 


10% Mar 
20 Jan 
24% Feb 
17% Jab 
11% Apr 


49% Feb 
60 Mar 
7 Jan 
21% Jan 
35 Apr 
32% Apr 


14% Jan 
622 Aug 
28% Jan 
34% Feb 
5% Mar 


26% Jan 
38%, Sep 
19% Jan 
41% Sep 
27 Sep 


7¥%e Sep 
llc Mar 
41% Sep 
8%, Jan 
38% Jan 
34 Aug 


2442 Sep 
17% Jan 
28% Apr 


33%4 Sep 
2634 Sep 
30%, Sep 


49% Jan 
27% Apr 
21 Sep 


70 Sep 
42% Sep 
72% Jan 
24 Aug 
20 Sep 
30 Mar 


60% Sep 
25% Jan 
13% Sep 
15% Aug 


41% Jan 
32% Sep 
13% Jan 
24% Mar 


14% Mar 
4% Sep 
24% Sep 


2.70 Apr 
9% Jan 
12% May 
290 Aug 


1.20 May 
7™™ Jan 
22% Jan 
7% Apr 
16% Aug 


165¢ Mar 
26% Jan 
7% Jan 
49% Juiv 
7% Apr 
20'2 Jan 








For footnotes see page 4+. 
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Cansdian Funds 
Friday Week’s Sales 
STOCKS— Last Range for Week 
Sale Price ef Prices Shares Eange Since January 1 
Par Low High Low High 
Abitibi Power & Paper common___--- ° 15% 14% 15% 4,400 $% May 17% Jan 
SS 20 18% 18% 19 2,580 16 Jun 20% Jan 
Acadia-Atlantic Sugar class ‘‘A’’_._.____*® < 21% 22 65 19% Jun 2442 Jan 
5% preferred _____- iicrncanac a99'2 a99'2 10 99% July 102% Jan 
Agnew-Surpass Shoe . " 84% 9 50 8 Apr 9 Jan 
ee oa 42 40 42 3,103 30 May 56 Jano 
Aluminium Ltd ___________________-- ° 51% 50% 513% 942 41 Jun 61% Jan 
Aluminum Co of Canada 4% pfd___-_25 26 26 775 25% Jan 26% Sep 
Anglo Can Tel Co 442% pfd_------- 50 42% 421% 47 42% Sep 47 Jan 
Argus Corp Lid common_-_-_____._____ . 7 6%, 7 6,360 5% Jun 7 Sep 
4%2% preferred_________________100 ’ a64 a64 20 61 Sep 76 Mar 
Warrants - 15c 10c 15c 1,300 10e Sep 20c Jan 
EEE ° 24 23% 24 985 21 Jun 26% Jan 
Bathurst Power & Paper class A____* 20 19 20 620 17% Jun 23 Jan 
CE Eee 25 43 4234 435% 4,699 3834 Jan 43% Sep 
Brazilian Trac Light & Power_______ bd 21 20% 21% 4,950 17% May 21% Sep 
British Amer Bank Note Co * 124 12% 12% 5 12 Jan 144% Apr 
British American Oil common______-~ ad 25 Ve 25 25% 1,085 22 Feb 2542 Sep 
oe penind 25 25% 25 25% 550 24% Apr 25% Jan 
British Columbia Elec Co 4%s“) pfd_100 ae 100 100 10 97% Apr 10142 Jan 
British Columbia Forest Products____-_ ° 2% 2% 2% 6,380 2% Aug 3 Jan 
British Columbia Power Corp cl A__*® 28 28 28% 518 24% Feb 28% Sep 
aga ea . 3% 33%, 3% 4,501 2 Jun 3% Sep 
Bruck Mills Ltd class A---.......- ° 15% 15% 255 14 Jun 17 Jan 
| RSE ___* 5% 5 5% 385 4% Aug 5% May 
Building Products _._________________ . 32 31% 32 865 27 May 33. «Jan 
Canada Cement common ___- Pe 25% 25 251% 1,582 21% Jun 26% Jan 
$1.30 preferred . 2 28 28 28 '2 605 27 Jun 3 Feb 
Canada Northern Power Corp . al0% alO all 65 8Y¥2 Apr 11 Sep 
Canada Steamship common_____-____- ° 15% 14% 15% 2,385 12 Jun 152 Sep 
| 50 37 37% 205 33 Jun 37% Feb 
Canadian Breweries -.._..__._.________ . 23% 21% 23% 16,116 18% Jun 2342 Sep 
Canadian Bronze common ___________*® Pe 20 21% 635 19 July 23% Jan 
Canadian Car & Foundry common ae 12% 10%, 12% 1,139 9% Jun 144% Jan 
ST ET ee ee 20 14% 14%. 14% 260 13 Jun 17 Jan 
Canadian Celanese common_______--_ bd 23% 22 231% 2,620 19 Jun 23% Sep 
Canadian Cottons common * ian 45 45%2 50 45 Sep 48 May 
Canadian Foreign Investment bd 31 27 31 535 24 Aug 31 Sep 
Canadian Ind Aicohoi class A a eisae 9% 93,4 9% 1,525 8% Jun 11% Jan 
Class B a 834 8% 5 8 May 11% Jan 
Canadian Locomotive ____ <i 30 29 30% 1,875 24 Jun 362 Jan 
Canadian Oil Companies oer. 13% 1342 150 12 July 15 Feb 
Canadian Pacific Railway__.___.____25 16% 15% 16% 10,118 11% Jun 17% Jan 
eee ° 13 11% 13 1,449 11 May 14% Jan 
Consolidated Mining & me ee 5 99 9814 100 1,900 81 Jun 122% Jan 
Consumers Glass _____.___ ee 241% 23% 241% 300 20 Feb 30 Jan 
Crown Cork & Seal Co oe 37 37 125 35 Jan 38 Apr 
Davis Leather Co Ltd class A a20 a20 10 212 Aug 23 Jan 
Class B . c TY T% 50 7 Aug 8% Mar 
Distillers Seagrams _..______________ . 19 19 19% 3.490 14% Jun 19% Aug 
UN eae 38% 36324 38%. 2,368 31% Jan 38% Sep 
Dominion Coal #% preferred__._____ 25 19 19 19 120 16 Jun 21 Feb 
Dominion Foundries & Stee] . 25 25 25 100 22% Jun 27 Feb 
Dominion Glass common ____________ . i 40% 41% 100 3534 Feb 41’ Sep 
7% preferred 20 ie 34 34 85 31 Feb 35 Aug 
Dominion Steel & Coal class B______28 16% 16% 17 3,693 13% Jun 17% Jan 
Dominion Stores Ltd * a25 a25 a28% 45 21% Mar 28 Aug 
Dominion Tar & Chemical common___* 24'2 23 243% 1,170 21 Aug 26% Mar 
ve C.. sii 23% 24% 230 21% Jan 26% Mar 
Redeemable preferred 23% 2112 21'%2 21% 53 19% Apr 22 Aug 
Dominion Textile common___________ . 115% 11% 12 4,880 10% Feb 12 Jan 
Donnacona Paper 4! preferred. _100 88 88 88 25 88 July 95 Mar 
Dryden Paper ___- * 17% 17 17% 140 114% Jun 25% Jan 
Eddy Paper Co ciass A preferred_._20 14% 14%. 25 13% Jun 17. Jan 
Electrolux Corp 1334 13% 133% 300 1134 Feb 1434 Sep 
Enamel & Heating Products______ 4 stan 14%4 1454 25 14% Jan 16 Apr 
Famous Players Canada Corp_________ s 1414 14 14! 425 13% Jun 15% Jan 
Foundation Co of Canada___________ . a 29% 30 220 24 2 Jan 30 : Sep 
Praser ys . 24 20 24 4,281 19 Apr 28% Jan 
4%4% preferred 100 97 97 97 5 97 Apr 98% Jan 
Gair Co preferred ___________- _..100 a 92 92 75 85 Jan 92 May 
one Power common____________ ° 17% 16% 17% 235 16 July 17% Jan 
Sua aneeeees an 10312 103% 20 100% Jun 106 Feb 
o - _— . eenal 7 109%. 109! 20 108% Jul 10 Jan 
General Bakeries Ltd__ aan 21% 2% 2 135 1.75 tod . 2% — 
Generai Steei Wares common________ bd 172 1534 17% 1,055 13 Jun 172 Sep 
Goodyear Tire 4% pfd Inc 1927 80 , a52 a52 5 50°34 May 522 Jan 
Gypsum Lime & Alabastine__.._____—* 15% 15 15% 1,095 14% May 17 Jan 
CE ee eee ® g3 g3 91% 250 y 
Howard Smith Paper common _______ * 30 M4 3 : i, ‘as ; — ow ow 
$2 f 30%2 30'2 580 27 # #=Mar 31 Apr 
H preferred —__-_ ..50 43 43 25 42 Aug 4642 Jan 
a Bay Mining & ‘Smelting __ anne: s 45 4414 4512 1,270 38% Jun 56% Jan 
es kk Seer ° 183% 18% 18% 8,328 16% Feb 19% Jan 
mperial Tobacco of Canada common_5 14 13% 14 3,416 13% Mar 14% Jan 
4% preferred ______ _.25 aes 25% 2534 150 24% Jan 25% Apr 
Indust Acceptance Corp common_____ ad 251% 243%% 25% 1,490 192 Feb 25'4 Sep 
4%% preferred 100 89 89 «= 889 250 83% Jan 89 Sep 
5% convertible preferred 25 25% 25%, 25% 845 25 Aug 2542 Sep 
International Bronze 6% pfd 25 ; 16% 161 30 1534 July 22 Jan 
International Nickel of Canada_______ e 32% 311. 3215 2,876 29 Jun 36 Jan 
International Paper common 15 61 56} 61 11,06 
eitieest di 5612 060 44 J 1 
International Petroleum Co Ltd______ bd ‘BM 8 BY 780 7 yo 12% a. 
International Power 2 Pai 47 47" <5 43 Aug 593, Jan 
Internationa) Utilities Corp__ —— 16% 16! 1658 887 3% May 16% Sep 
Jamaica Public Service Ltd com . 13 13 125 11% Mar 13 Apr 
Labatt Ltd (John) > * 19! 193 191 - 
fiat ip th ee co acne ceninaneands 9'2 93% 914 335 19 Jun 23 Jan 
“a. a common _ i a 3 100 22 Ye Jun 29 Jan 
, * 16 142%, “p 160 Ji 
Lang & Sons Ltd (John A) * 18 18 18 25 16% Feb 19 Y% Jon 
Lewis Bros Ltd_______ ee 11 11 11 60 10% Aug 15 Feb 
MacMillan Export class B : 7 7 7 1.100 6 July 71 
j 5 \ 744 Jan 
ll aa? 19 1874 19% 2,562 15% Jun 22% Jan 
McColl-Prontenac Oi] __._._______ ° 131% 13 13% 1,570 10% May 15 Jan 
Molson Breweries Ltd _- - . 40% 40% 1,545 33 Feb 41 Sep 
eee eee ee 19 19 20% 2,540 17 Aug 23% Jan 
ontrea Tramways 100 ; 33 33 85 27 Jun 40 Jan 
pene - are sg common__________ ° 39% 39% 391% 1,137 34% Mar 39% Sep 
- preferred _ Se ee 25 " 42 42'2 75 40 Jan 43 Aug 
ational Drug & Chemic al com ..$ 8 j 
Preferred 3 oo 8 40 6 Feb 8 Jan 
5 11 11 375 10% May 11% Jan 
National Stee] Car Corp_......_ ° 20 19 20 2,370 16% Jun 23% Jan 
Niagara Wire Weaving__ er 21% 211% 25 20 Jun 23 Feb 
- Norandse “Miner Ttd. ...._..____ _* 58% 5734 5815 1.495 49 M Y A 
4 58%. ,495 av 59% Aug 
Ogilvie Flour Mills common_______ a 23% 23% 235% 421 20 Feb 23% Sep 
I atk ce eden ne 100 ba 168% 168% 3 168 Aug 173% Apr 

















Ontario Steel Products 


STOCKS— 


~ 


Ottawa Light, Heat @ Power com____* 








5% preferred ’ 100 
i 
Penmans Ltd common < 
Powell River Co. sd 
Power Corp of Canada._-___.--~.----_ ° 
Price Bros & Co Ltd common-_-_-_-_--_-- ° 
Provincial Transport ~--_---------- bd 
Quebec Power _ a, 
| ee e 
Saguenay Power 4%% pfd___.__--_100 
St Lawrence Corp common____------~- ° 

Re ee 49 

RESIS SSE Fe capa panes 1 
St Lawrence FPiour Mills common____* 


St Lawrence Paper ist preferred____99 








2nd preferred 1 
Shawinigan Water & Power com_____* 
Series A 4% preferred__._________50 
Sherwin Williams of Canada com____-_* 
Sicks Breweries common_____________ ad 
Voting trust certificates ~~ er 
Simpsons Ltd 4'2% preferred 100 
OR eee ® 
Standard Chemical common _____-_-_-- e 
5% preferred 100 
Steel Co of Canada common__-__---_-_ ° 
2 i= 25 
Tasitt Geeres 146... ..__... * 
Tooke Erothers 
Tuckett Tobacco 7% preferred 100 
a ° 
Viau Biscuit common 
sae ee ° 
Walker Gooderham & Worts____-___~ e 
Weston (George) common____-_-_____- ® 
42% preferred 100 
Wilsils Ltd 
Winnipeg Electric common_ ______-_-_-- ° 
5% preferred 100 
Zellers Limited common 
5% preferred 25 
Banks— 
ae dt acs nme 10 
IE. isn ci alimceniteeahnininemanaiitinies 10 
Montreai __-__-- — 
CO ee 10 
re 10 
Toronto e - 10 


Acme Glove 


Belding-Corticelli 
Belgium Glove & Hosiery 5% 


STOCKS— 


Works Ltd 
Anglo-Nfld Development Co Ltd 
Atlas Steels Ltd 
Bathurst Pr & Paper Co Ltd class B__ 


Limited 


Friday 
Last 
Sale Price 


23% 
27 


Week’s 
Range 
of Prices 
Low High 
23 24 

26% 27 
102 102 
a45%4 a45% 
60 60 2 
3842 39% 
14% 15% 
5242 56% 
11% 11% 

1642 17 
6.85 7.25 
10242 103 
6% 7 
21 2142 
13'%2 14 
22 22 
71% 77% 
44 45 
2453 25% 
47 47% 
17'2 18% 
18'4 19! 
17%, 186% 
a94 a96%2 
20 20 
6% 9%, 
65 89 
85! 66% 
6542 85! 2 
12 12 
5 5 
161 161 
6! 634 
27 2 a27'e2 
14% 15% 
9, 30 
24 24 
agi a97 
18! 18 2 
33%, 34% 
98% 98% 
42'2 43 
5 3% 27! 
20! 20% 
24 24%, 
»6 2G +g 
35°4 36% 
254 26 
13742 a37 Ye 


Sales 


Shares Eange Since January 1 


300 


1,862 


10 
10 


285 


980 


895 


5,563 


160 


175 
9,474 


40 


625 
251 


1,835 


 F 


35 


638 
270 


4,245 


395 


100 


1,485 


630 


99 


915 


10,865 


110 


Montreal Curb Market 


Canadian Funds 


com 100 


pfd___20 


Brand & Millen Ltd class A_____-_--_* 


British Columbia Packers Ltd class A 


Class B 


Brit Colum Pulp & Paper Co Ltd com 


Brown Company common. 


lll —=—E ee 100 
Burnett Ltd ialiciniapnienana * 
Canada & Dominion Sugar __-_____-~ ® 
Canada Malting Co Ltd......__-.._._® 
Canada Starch Co Ltd common 5 
Canadian Fairbanks-Morse Co Ltd 
Canadian Food Products Ltd com 
Canadian Gen Investments Ltd 
Canadian Industries common ________- ° 

a gg ee ne 100 
Canadian Inter Inv Trust 5% pfd _100 


Canadian Light & Power Company_100 
Canadian Pwr & Paper Inv Ltd com_* 
5% preferred 


Canadian Silk Products class A a 
Canadian Vickers Ltd common___-_-_-_-_ e 
Canadian Western Lumber Co__-__-- —_ 


Catelli Food 


Chatco Steel Prod Ltd common 


Products Ltd common 


Chateau-Gai Wines Ltd__-----~- sainl 
Claude Neon Gen Adver Ltd cl B new 
New preferred 100 
Commercial Alcohols Ltd common _-_-* 
8% preferred 5 
Consolidated Bakeries of Can Ltd____* 
Consolidated Paper Corp Ltd----_-__- e 
Consolidated Textile Mills Ltd com__* 
Dominion Engineering Works Ltd ° 
Dominion Malting Co Ltd 20 
Dominion Oilcloth & Linoleum Co Ltd 
Dominion Square Corp 
Dominion Woollens & Worsteds : 
Donnacona Paper Co Ltd_- --.--_-_--_ ° 
Eastern Steel Products Ltd... _--__ ° 
East Kootenay Power 7% pfd 100 
Pairechilg Aircraft Ltd  ............ 5 
Federal Grain Co class A 
642% red preferred 100 
Fleet Manufacturing Ltd____.________ bd 
Ford Motor Co of Canada class A____-_ ° 
Foreign Power Sec Corp Ltd com-_-___* 
6% red preferred__________-_ — 
Great Lakes Paper Co Ltd com. . 
Halifax Insurance Co ............... 10 


Inter-City Baking Company Ltd 100 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
7. 7 Te 
14%. 14'2 15 
9% 914 9g 4 
5 5% 
al165 al165 
al6 al6 
35¢ 40« 
11% 11% 11% 
6 6 6 
60'%4 77 80% 
3%, Ae 3% 
89042 784% 81 
1.85 1.85 
21'2 21 21% 
a46! 146 Ve 
8! 82 
33 33 
6! 642 
1648 164 16% 
20 20 20% 
175% 175 175 '4 
a90 a90 
223% a23"%4 
a1.00 a1.00 
al0 al0 
a21'% a21'2 
704 81% 
3! 348 35g 
a33'% a33'e 
t lo B'2 
72 742 7 
1.00 1.00 
35 40 
3 2% 3 
4'2 4'2 4's 
11'% 11% 11% 
1742 15% 17% 
+S] 9 
46 46 
a24'2 a24'2 
39~%4 4042 
74 69 74 
11% 11% 
15 15 
5 5 5 
37% 37% 374 
1.30 1.30 1.40 
6 6 
110 109 110 
1.60 1.50 1.75 
24 23% 2444 
20c 20% 
5 5 ) 
11% 10% 112 
9% 92 
a 15 15 


for Weck 


Shares 


Ne 


-] 


~ 
10 
wIgow 


wey 


3 No 


ou 


W UI «) 


vu 


3.017 


600 


35 
10 
375 


105 


940 


uuu 


Low 
18 Jan 
20% Jan 
101 Apr 
37 Jan 
56 Aug 
34% Jun 
12% Jun 
45% Jun 
10% Mar 
16 Jan 
5.90 Feb 
100% Jan 
4 May 
17 May 

9 Jun 
21 Aug 
70% Sep 
36% Jun 
224% Jun 
45% Jun 
15 July 
154% Mar 
16 Feb 
94% Jun 
17 Feb 
5 Jun 
62% Feb 
78% Mar 
80 Jun 
12 Sep 
4% Jun 
158 Jun 
5% Jun 
24 Jan 
14 May 
24 Jun 
21 Apr 
98 Mar 
17% July 
27 Feb 
97% Jun 
39 Feb 
24% Jun 
19% Mar 
22’ Feb 
25 Jun 
34 Mar 
24% Jun 
35% Feb 


High 
24 Sep 
27 Sep 
102'2 Jan 
45 Mav 
63 Jan 
42% Jan 
16% Apr 
60 Jan 


11% Feb 
17¥%2 Jan 
7.25 Sep 
103% Apr 
10 Jan 
22% Jan 
14% Jan 


24 Jan 
86 Jan 
45 Sep 
25% Sep 
48% Jan 
25 Jan 


19% Sep 
18% Sep 
97% Apr 
20% Sep 

9% Sep 
89 Sep 


862 Sep 
85% Feb 
16! 4 Feb 
7 Jan 
170 Jan 


¥ Jan 
ai May 
16% Jan 
30 Sep 
25 Apr 
100'2 Jan 


19 Jan 
37 Apr 
100 Feb 
43 Jan 
2742 Sep 


20% Jan 
24% Sep 
26% Jan 


36% Sep 
26% Apr 
372 Aug 


Range Since January 1 


Low 
7 Aug 
14 Aug 
9% Aug 
3% Jun 
165 Mar 
6 Sep 
35c Sep 
10 Apr 
2 May 
77 Jun 
2 May 
73 Jun 
1.85 Sep 
18% Jun 
42% Feb 
6'2 May 
30 Mar 
5 Jun 
15'4 Mar 
192 Mar 
170 Jun 
109 Feb 
23% July 
1.25 Mar 
9 Jun 
197% Jun 
62 Jun 
3 Aug 
0 Feb 
8'2 Sep 
72 Sep 
1.00 Sep 
35 Sep 
2 Sep 
t'. Aug 
73%4 Jun 
13% Jun 
8 July 
42 Feb 
25 Jan 
36% July 
53 Jun 
11% Sep 
13% Jun 
5 Aug 
28 May 
60c Apr 
54 May 
99 July 
1.25 Jun 
20% Feb 
20c Jun 
3 Jun 
9% Jun 
8Y%4 May 
15 Aug 


High 
15 Mar 
18 Jan 
12% Jan 

6% Jan 
165 Mar 
17’ Feb 
1.15 Jan 
12'%2 Jan 
6 Sep 
106 Feb 
3 Jan 
103 Jan 

4 Jan 
23 Jan 
50 Jan 

8'2 Jan 
Sa Apr 

9 Feb 
17% Jan 
22 Jan 


178% Feb 


101 Feb 
33%2 Jan 
2.00 Jan 
11 Jan 
24 Feb 
84 Mar 
4 Apr 
34 Jan 
11 Jan 
95, Feb 
1.00 Sep 
40 Ss p 
6 Jan 
7%4 Jan 
2 Aug 
18% Apr 
12% Jan 
48 Jan 
25 Jan 
40% Sep 
74 Sep 
13% Jan 


20% Jan 


7% Jan 
40 Aug 
1.55 Aug 
6%, Feb 
110 Sep 
2% Jan 
26 Jan 
25c Apr 
6 Apr 
16 Jan 
10% Jan 
15 Aug 





Por footnotes see page 44. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED SEPTEMBER 16 








STOCKS. 


Par 
Investment Foundation Ltd common__* 
6% convertible preferred 50 
Journal Publishing Co of Ottawa Ltd 
Lowney Co Ltd (Walter M) _________ bd 
MacLaren Power & Paper Co________* 
Melchers Distilleries Ltd 6’, pfd 10 
Bee Gf Canads 1 ............__..._ 18 


Minnesota & Ontario Paper Co__._ _5 
Moore Corporation Ltd ‘ 
Mount Royal Rice Mills Ltd 
Newfoundland Light & Power 10 
Nuclear Enterprises Ltd 


Orange Crush Ltd___- a adiaantiiaetaceiet te 
Paul Service Stores Ltd 

Power Corp of Canada 6% l:xt pid_-100 

6% NC Part 2nd preierred 

Quebec Pulp & Paper 7% red pfd 100 
Meueseli Industries Ltd. ............ ad 
Sangamo Cp Lid 

Souvpmern Canada rr 6% 
Southmont Invest Co Ltd 


en ? 
Union Gas of Canada Ltd___-__----~- * 
Windsor Hotel Ltd 


Woods Manufacturing Co Ltd 


Mining Stocks— 


SOY BIG. DEI, cit ec cteticienncn be 
Ascot Metals Corp__-- 


Base Metals Mining Corp Ltd__-_--~_- * 


Bob’s Lake Gold Mines Ltd__-_____-__ 1 
Bonville Gold Mines Ltd 


Bouzan Gold Mines Ltd________-______ j 
Euffadison Gold Mines Ltd 1 
a ee ° 
Cartier-Malartic Gold Mines Ltd 1 
Centremaque Gold Mines Ltd__ 

Cheskirk Mines Ltd 1 


Consoldidated Beattie 
Consoi Central 
Consolidated 


Mines Ltd 2 
Caaillac Mines Ltd__1 
Duquesne Min Co Ltd_1l 


Cortez Explorations Ltd ~~... .----__ 1 
Cournor Mining Co Ltd 1 
Dome Mines Ltd__ . + 
Duvay Gold Mines Ltd 1 
East 


Malartic Mines Limited 1 


Bast Sullivan Mines Lid__--__-.--..-1 


Eldora Gold 
Formaque 


Mines Ltd 
Gola Mines Ltd_-_-_ 


Goldora 
Graham 
Hollinger 


Mines Ltd 1 


Cons Gold Mines 


a 


Se 


Sale Price 


3.00 


bbc 


oer | 8 


Hudson-Rand Gold Mines Ltd_--_----1 


Inspiration Mining & Dev 
Jack Lake Mines Ltd 

Joliet-Quebec 
Kerr-Addison 
Kirkland Lak 


Gold 
Gold 


Mines Ltd__ 
Minin g Co Lid 
Labrado! 
Lake Lingman Mining C 
Lake Shore Mines Ltd ‘ 
Lingside Gold Mines Ltd_--~- 
Louvicourt Goldfields 


Gold 


» Ltd 


Macdonald Mines Ltd 1 


MacLeod Cockshutt Gold Mine: 


Malartic Gold Fields 


McIntyre-Porcupine Mines 
McKenzie Red Lake Gold 
Mining Corp of Canada 


Ltd 
SS 


Nechi Cons Dredging 
New Goldvue Mines Ltd 
New Jason Mines Ltd einen 
Normetal Mining Corp Ltd_-----.--- 


O’Brien Gold Mines Ltd__---.--~- 
Pandora Cadallic Gold Mines Ltd 
Pato Cons Gold 
Pitt Gold Mining Co Ltd 


Quebec Labrador Develop Co Ltd____1 


1 
1 
Mines Ltd — 51c 
1 
1 


5 
Mines Ltd ] 
> 


Ltd 1 
1 


1 

1 
Dredging Ltd 1 3.10 

1 


Mining & Explor Co Ltd 1 


| il IT 


49c 


1 
Ltd 1 


a64 


Quebec Manganese Mines Ltd__-__-_--- 1 Zee 


Quebec 


Queenston Gold 


Yellowknife Gold Mines Ltd_-1 


Mines 1 


Quemont Mining Corp Ltd ° 


Santiago Mines 
Senator-Rouyn Ltd 
Sherritt-Gordon Mines Ltd 
Siscoe Gold Mines Ltd 
Sladen-Malartic Mines Ltd 


Stadacona Mines (1944) 
Standard Gold Mines Ltd 
Steep Rock Iron Mines 

Sullivan Cons Mines Ltd_--..-- ---- 


een 


po ET 
pO eee 
United Asbestes Corp Ltd 
Upper Canada Mines Ltd 


Vinray Malartic Mines Ltd — 
Waite Amulet Mines Ltd 
Westville Mines Ltd_- wi 


Wiltsey-Coghlan Mines 
Wright Hargreaves Mines Ltd 


Of Stocks— 
Anglo-Canadian Oil Co Ltd_-__-.-_--_- 
Calgary & Edmonton Corp 
Cons Homestead Oil Co Ltd___ 


Gaspe Oil Ventures Ltd .......--..--- 
General Petroleums Ltd Candin den 
Class ‘‘A”’ 


Se GP, Bl iittinncntiemnnanmns 
New Pacalta Oils Co Ltd_-----~------ 
Pacific Petroleums Ltd 


6 ee 544€ 


1 1.80 
1 1.90 


® 4.05 
° 6.00 
* 6c 


1 1.30 
° 80c 


11*%ac 


- @€@ 
La) 
a“ 
uw 


Week’s 
Range 
of Prices 


High 


Low 


14! 


3.80 
90 


J 


6 


( 


1.25 
80 
80c 


10! 
11} 


) 


2¢ 


2 
7 


c 


5 


gl, 


o 


a50 


14 


4.05 
6.10 
6c 


1.30 
80c 
BOc 


11sec 
ll‘ec 
2.87 


Sales 
for Week 
Shares 


15 
15 
50 
30 


200 


775 
389 

25 
95 
856 


105 
125 
20 
12,271 


2,700 
400 
131 
200 


26,500 
55,800 


2,500 
23,000 
500 


42,500 
1,000 
65,000 


4,060 
2,100 
3,500 


500 
17,000 
5,000 


1,000 
10,000 
2,060 
2,000 


100 
16,650 
9,000 
8,500 


1,000 
500 
670 
167 


300 
1,000 
8,300 

600 
1,200 


200 
500 
200 
1,000 
6,000 


8,900 
200 
1,000 


65 
3,000 
200 


1,300 
3,000 
2,000 
3,000 


13,200 
600 
2,400 
12,000 


95,400 
8,000 
32,000 


500 
400 


9,000 
1,000 


40,702 
8,700 
73,600 


895 
3,500 
800 
12,100 


5,000 
24,000 
246,400 
22,600 


1,500 
825 
44,500 


8,500 
300 


6,100 
1,600 
4,500 


3,250 
1,000 
8,000 


9,308 
500 
2,100 


Low 
8 Apr 
49 Aug 
13 wy Feb 
13% Jun 


32 Aug 
11 May 
50c Feb 


12% 
eo. 


Jun 
Mar 
2 Mar 
: 
9% Feb 


4 Jun 
Jun 
Apr 
Jun 
Feb 


Jun 
Aug 
Jun 
Jan 


25c July 

9 Jan 
12% May 
25 Sep 


17@c Jun 
54c Aug 


20%ec Jun 
4c July 
3c Jan 


5c 
18c 
ac 


Mar 
Sep 
Jun 


l¥ec July 
3¥ec July 
4%4c Jun 


43c Jun 
3%ec Sep 
88c Sep 


3%c Mar 
10c May 
15% Jan 
6c Jun 


1.85 May 
1.65 Jun 
42c Jun 
4c July 


3c) 0OCUJun 
8c Sep 
8.75 May 
9¥ec Feb 


42c Sep 
2¥ec Jun 
26c Jun 
14% Feb 
1.35 Feb 


2.85 Jun 
31¥%4c May 
11% Jan 
3c Jun 
8c May 


19¢ May 
1.45 Sep 
2.12 Jan 


51 Jan 
36c 3 «3Jun 
8.50 Jun 
72c Apr 
18c Jun 
5lc Jun 
1.72 Jun 


1.45 Jun 
4c Mar 
3.10 Sep 
4c Jun 


17c 
2c 
3c 


Jun 
July 
May 


90c Sep 
11% Jun 


5¥c Jun 
35c July 


1.25 May 
20c May 
25c Mar 


4l1c Jun 
3c May 
1.35 Apr 
1.30 May 


74c Jun 
8c Aug 
42c May 
1.25 May 


2c Jun 
6.90 Jun 
3c Feb 


BY¥ec Jun 
2.12 Jun 


2.90 Jun 
3.85 Jun 
5c Jun 


89'%2c Feb 
75c Sep 
72c Sep 


8.50 Jun 
8c Jun 
2.10 Feb 


Bange Since January 1 


High 
8% Jan 
51% Jan 
14% Jan 
164% Jan 


39% 
12% 
1.10 


22% 
73% Sep 
9%4 Jan 
17 Sep 
11 July 


Mar 
Jan 
Mar 
Feb 
Jun 


Jan 
Jan 
Jan 


Jan 


7 
20% 
111 
54 
24 


18% 


1042 
113 
46c 


Jan 
Jan 
Apr 
Mar 


65c 
15% 
16 
35 


May 
Aug 
Jan 
Jan 


65c 
62c 


Jan 
Sep 


65c Jan 
942c May 
4c Feb 


25c Feb 
18c Sep 
3¥c Jan 


26 
13¢c 
10c 


Jan 
Jan 
Jan 


67c 
16c 
98c 


Aug 
Jan 
Sep 


7¥%ec Apr 
30c Sep 
20% Sep 
16%c Jan 


2.68 Apr 
3.45 Jan 
78c Jan 
10c Mar 


9%ec Feb 

8c Sep 
12% Jan 
23c Apr 


42c Sep 
4¥%ec Mar 
55c Aug 
18% Aug 
1.55 Aug 


6.25 Jan 
55c Jan 
15% Aug 
64%ec Jan 
45c Jan 


70c Jan 
1.75 Sep 
2.90 Aug 


64 Aug 
47c Sep 
12% Jan 


90c Sep 
3lc Mar 
“75c Feb 
3.70 Jan 


2.10 Sep 
8c May 
4.05 Jun 
9c Jan 


67c Jan 
8c Jan 
Tc Feb 


1.20 Aug 
16% Jan 


14c Jan 
48c Jan 


3.35 Sep 
42c Jan 
94c Sep 


53c Jan 
8c Jan 
1.90 Sep 
1.90 Jan 


1.34 May 
73c Jan 
1.28 Jan 
4.45 Sep 


4%c Jan 
15 Feb 
10c Jan 


36c Jan 
2.50 Apr 


5.30 Jan 
6.60 Jan 
12c Jan 


2.00 May 
90c Mar 
88c Apr 


13% Jan 
14¢ Jan 
3.00 Jan 





Toronto Stock Exchange 


STOCKS— 


Par 


Abitibi Power & Paper common--_..__* 
$1.50 preferred 









































Acadia-Atlantic class A _— ° 

| A Te RE 100 
BROW TUNER! conta ks — ode sence e 
Akaitcho Yellow Knife_ Siena 
Pe: «= GOOGs * elke wena Viiedsosd ° 
Aluminium Ltd —--~ ed 
Aluminum Co, of Canada pfd_ ----- 25 
Amaigamated Larder Mines__--.-. 1 
American Yellowknife ~..--- ~~~... — 
Anacon Lead —-_-_ a - 
Anglo Canadian Oil e 
Angio-Huronian ad 
Anglo Rouyn Mines__- ~~ ------.___ 1 
Apex Consol Resources_ ag 
Aguarius Porcupine ..............-. 1 
Area Mines — TBD bsanitsintnasae 
Argus Corp SSRN RIES: e 
Arjon Gold — 1 
Armistice _____-~ 1 
Ashdown Hardware class (ee oS a 10 
Asniey Gold & Oli__ A 
Athona Mines (1937) 1 
Atlantic Oil nee Te eS 
Alias Steels —__ e 
a eee ae, 1 
BR Re 2 ean 1 
Ault & Wiborg preferred 100 
Aumaque Gold — 1 
DE BENE matitiinacdtancnadsdnbanne 1 
Auto Fabric class A . ee. 
BN TN iis acs ane cihtinisahnnendowsen 1 
Bankfield Consolidated ~__-.----_--_ 1 


BORE Gf MONON ...ncnn cnccnwocens 10 


Bank of Nova Scotia_____.______-_-__-.10 
wg ee 10 
Se OO DD ec ctidewnmniosissmennn e 
Bese Metals Mining................. bd 
Bathurst Power class A * 
Eeatty Bros , 
EE. NINO circle csc tniesiscrencicsticesunantnii 25 
Rights 
Bertram & Sons class B 
OG QR 


Bidgood Kirkland Gold_--___--------1 


Biltmore Hats preferred A 

Blue Ribbon preferred 50 
Bobjo Mines ___-_~-- a es 
Bonetal Gold ‘ 1 
Bonville Gold eel 
a a 1 
Boycon Pershing i 
Boymar —— , — 
Bralorne Mines ___--- secre einciiaoll ° 
Brand & Millen class A bd 
Brantford Cordage preferred 25 


Brazilian Traction Light & Pwr com--_* 


Friday Week’s 
Last Range 
Sale Price ef Prices 
Low High 
15% 145, 15%4 
18% 18% 19 
a 21% 217% 
Z 100 100 
9 85% 9 
73c 70c 73c 
3942 41 
51% 50% 5134 
seas 26 26% 
2lc 20%c 2i1c 
12¢ 11%4c 8 613¢ 
27c 23¢ 274ec 
4.05 3.60 4.10 
9.35 9.35 
37c 36e 40c 
4¥%4c 4c 
ae lic lle 
14c 14c 16e 
ej 6%, y 
23c 19%c 23c 
oa 10c 12¢ 
sh 1154 11% 
3%ec 3¥%ec 3%ec 
13c 12c 6613¢ 
7T1c 70c 6c 
912 9% 9% 
15%2c 154ec 15%ec 
ae: Tec 8c 
‘ 103 103 
17c 14c 18c 
3.50 3.50 3.65 
7 7 
18¢c 18c 19 Yec 
7c ic Tec 
26 26 26% 
36% 36 36% 
37% 37% 37% 
70c 79¢ 
34c 32c 35% 4¢ 
19 19% 
137% 1334 13% 
43 42% 43% 
8.50 8.50 
Ble 82 
26c 30c 
5c 5tec 
oe 15 15 
50's 2 
14c 13c 14!'2c 
42c 37¢ 43¢ 
3%ec 3 Yat 3 Voc 
17 15¢ 17¢ 
234¢ 2340 3'ec 
25¢ 25¢ 26¢c 
9.10 9.10 9.50 
35c 35c 
26! 2612 
21 20% 21% 
British American Ol1 common____-_._® 25% 25 25% 
Preferred _--~~~- ae 25'2 25% 2532 
British Columbia Electric pfd 100 89 88's 89 
4%, preferred 100 100 100 
British Columbia Forest Products____* 2% 2% 2% 
British Columbia Packers class A 11%, 1158 
Class B 3 6% 64 
British Columbia Power class A ae 28! 28 28% 
Class B ; EES FS) AOE ° 3% 34% 3% 
British Dominion Oil ~~ _------.~---- e 23c 21%c 23c 
Brouvlan Porcupine ..................<- 1 49c 47c 53c 
IIE NEI gi coceendn cen asen cituedeneomene r 22c 18c 22¢c 
Ra ene 1 2.22 2.15 322 
: GD cintce cwecancamn ° 12%ec llc 13¢ 
Butfale Red Lake.....<.....ceccscces 1 6 Voc 6c 6'2c 
EE eee s 31% 32 
ES OD ae 13 13 
Eurns & Co class B 14% 1442 
SS. GMO Be itn nm nedabenmnae ® 7. Te 
Calder Bousquet 1 10c 10c 10c 
Calgary & Edmonton-__-_-__.-~--------- bg 6.10 9.75 6.15 
Be) s Tec Tec 
Calmont Oils . nati 35c 33¢ 35¢ 
Oampbell Red Lake......-_-............. 1 3.40 3.10 3.50 
Canada Cement common --_-~-~---~---- ° 25 25 25% 
Preferred 20 28'2 2842 2842 
Canada Machinery 5% 5% 5% 
Canada Malting ° 462 47 
Canada Northern Power staat 10% 10%4 
Canada Packers class A a 32 32 32 
Class B ° 17 17 17% 
Canada SS Lines common_-__---~-~-~--~-- ° 1542 15% 15% 
Preferred 50 37%2 37% 
Canada Wire & Cable class A . 80 81 
Class B 30 30 30 
Canadian Bakeries ee 6% 634 
Canadian Bank of Commerce____---- 10 247% 24% 247% 
Canadian Breweries ~~... __---.----.-- bd 23% 21% 23% 
Canadian Canners common _____--- bd 1634 1642 16% 
[st preferred 20 24 22% 24 
Conv preferred . oe 1634 16%. 
Canadian Car common ------~.-.----- ° 12 10% 12 
TUE. ctascnetttemdnabunduabercneccnenabesanabunmsandts 20 14% 14% 
Canadian Celanese common _-.__-_----- ° 22% 22 at 
Preferred 25 37 36% 37 
Canadian Food Products common ; 6% 6 He 
Class A . 10% 10 10% 
Preferred 100 62 62 
Canadian Indus Alco ‘‘A’”’ voting----- ° 9% 9% 9% 
Canadian Locomotive —....------.---- a 30 30 30% 
GaabGiim Malettls ..<.....ccnncececs= ° 68c 66c 70c 
Canadian Oils Cos common-_--_-_-----* 13%2 13% 13% 
5% preferred = 100 100 1002 
Canadian Pacific Railway_.--------- 25 16%68 15% 162 
Canadian Tire Corp : ‘ 27% 27% 


Sales 
for Week 


Shares Kange Since January | 


2,265 
1,650 
1,405 

160 


425 
6,500 
695 


1,350 

105 
5,300 
6,500 
9,000 


36,275 
100 
18,800 
1,500 


3,000 
5,700 
2,015 
38,000 


3,900 
355 
9,000 
14,200 


8,500 
3,395 

500 
8,600 


5 
9,000 
1,800 

100 


13,750 
2,500 
1,825 

485 
215 
7,600 


19,950 
175 

75 
8,799 
500 


75 


279 
9,300 
9,109 

55 


150 
14,100 
36,100 

500 
14,9000 


2,500 
4,349 

915 
2,700 


35 
.733 
,395 
300 
60 
15 


us 


4,900 
50 
100 
725 
3,460 


10,000 
70,800 


~ 
Pwr do > 
ecs 
So 
—) 


500 
300 


385 


1,250 
210 


1,476 
385 
1,735 
150 
225 
115 
10 


2,535 
405 
4,200 
265 


11, 098 
30 


Low 
9% May 
16 Jun 
19% Jun 
99 July 
7% Jun 
55c Jun 
35 May 
40% Jun 
25% May 
12c May 
9c Jun 
16c Jun 
2.85 Jun 
8.65 Mar 
22%ec Feb 
3c May 
5c Jun 
10c May 
5% Jun 
8c Jan 
8c Jan 
10% May 
3c Jun 
9c May 
50c May 
9% Aug 
8c Jun 
6c Jun 
103 Sep 
10. Mey 
3.00 Jun 
5% July 
14c Jun 
44ec Jun 
25 Jun 
34% July 
354% Jan 
65c Sep 
20c Jun 
17% Jun 
12 July 
38% Feb 
5.00 Jan 
5 Feb 
18c May 
3%c May 
15 Sep 
46 Jun 
10%4c Mar 
llc May 
2ec July 
8c May 
2c Jun 
25c Sep 
8.25 Mar 
35c Aug 
25 Feb 
11% dn 
22 Mar 
24 Jun 
86 July 
97 May 
2% Aug 
10 Jun 
5’ May 
25 Jun 
2 Jun 
18c May 
30c Jun 
l0c Jun 
1.60 Jun 
8c Jun 
5c May 
27 May 
12™% Iniv 
1212 Jun 
ov, Jun 
5¥ec Jun 
3.75 Jun 
4%ec Jun 
30c Aug 
2.70 Jan 
22 Jun 
27 Jun 
4%, July 
43 Jun 
8%, Jun 
29 Jun 
14%, July 
12 Jun 
334% Jun 
19 May 
24%, Jan 
5’ Apr 
22% Feb 
19 Jun 
127% Jun 
22% Sep 
13% Jun 
9% Jun 
13 Jun 
19 Jun 
35 Jun 
4% Jun 
8% Jun 
62 Sep 
8% Jun 
24 Jun 
55¢ Jun 
12% Jan 
97% Jun 
11% Jun 
22 Jan 


High 
17 Jan 
20% Jan 
25 Jan 
103 Jan 


9% Jan 
85c Apr 
50 Jan 


61% Jan 
26% July 
25c Aug 
20c Jan 
68c Jan 


5.30 Jan 
10% Jan 
70c Aug 
7%c Jan 


fe Aug 
23c Jan 

7 Sep 
30c May 


14%c 
13% 
9%c 
18c 


94c 

12% 

25c 
ll'’%c 


104% 
3dC 
4.00 
10 


27c 
lic 


Jan 
Jan 
Jan 
Apr 


Jan 
Jan 
Sep 
Jan 


Jun 
Feb 
Aug 
Feb 


Jan 
Jan 
26% Jan 
36% Apr 
37% Mar 
1.06 May 


65c Jan 
23 Jan 
14% May 
43% Sep 
8.80 Aug 


82 
33c 
16¢ 
19% 


Sep 
Feb 
Jan 
Jan 


54 Sep 
z5c May 
43c Sep 

4c Apr 
19¢ July 


5%ec Jan 
45c Apr 
10%2 Aug 
1.25 Jan 


2642 Sep 
21% Sep 
25% Sep 
25% Jan 
90% Jan 
101% Jan 


3 Jan 
13 Jan 
7 July 
28% Sep 
3% Sep 


37c Feb 
53c Sep 
24c Jan 
3.05 Jan 
20c Feb 


9%c Jan 
33. «Jan 
14% Jan 
17% Feb 
8% Jan 


14c Aug 
6.60 Jan 
9%c Aug 
54c Jan 
3.75 Mar 


26% Jan 
30 Feb 

62 Mar 
50 Jan 
11 Sep 


33% Jan 
17% Sep 
15% Sep 
37% Sep 
83 May 
31 Aug 


8 Jun 
24% May 
23% Sep 
18 Jan 
25 Mar 
18 July 


14% Jan 
17 Jan 


11% Jan 
36% Jan 
79c Jan 
15% Feb 
101 Feb 
17% Jan 
28% May 








For footnotes See page 44. 
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42 (1118) THE COMMERCIAL & FINANCIAL CHRONICLE Monday, September 19, 1949 
RANGE FOR WEEK ENDED SEPTEMBER 16 . 
Friday Week’s Sales 
sTock —_ od Week's A. STOCKS— Last Range for Week 
_ Bale Price Pll Shares Range Since January 1 Sale Price of Prices Shares Range Since January 1 
Par Low High Low High _ lies Par Low High Lew High 
Canadian Utilities preferred 100 99% 99% 99% 20 982 Aug 102 | eee poo sae ee 2 -- = = ae — 5 Rwy. co 
ee —e. > pp A 7 mS Ay | cn , = can noe Ry _ Great Lakes Paper common____- uu? 1% «= 10%: 11% 4,630 9% Jun 16. Jan 
ES ESE EEA EE See ; . - ; : ---- ae. 5 
vCastie-Trethewey 1 1.71 1.70 1.71 1,900 1.40 a a +4 Preferred A ----------------------*® 35 34% 35%2 180 34 July 40 Apr 
Central Leduc Oil _ ° 74 70c 78¢c 4,700 56c May ‘ an Paar Wir * \, Ly, ey ; 
Central Patricia Gold Mines__------- 1 93c 82%c 95c 31,210 65¢ May 1.45 Jan ee mee a pd pe e- ann et cog ae 
Centrai Porcupine --_--..----------- A 18%c 18c 2ic 17,000 14c Jun 32c July got yaaa aemamntntemmpmmmame 8c 7c 10c 47.629 6c Aus 6Se Jan 
Centremaque Gold . l Ic 6c T¥vec a 4 se ys — _ Gunnar Gold ---------~------------ 1 ™ 2lc 22¢ 2,050 16¢ Jun 25c Jan 
Chatco Steel common ‘ = B82 BY 3 82 Sep willi . a . 
Preferred __._-_- 10 5% 5% 6 240 5% Jun 7 Jan fee » oe. : yo ae 1 6c ane a oe a Sep 17st Mar 
Chemical Research ___._-_-------- 50¢ 65¢ 58e 65c 20,150 4lc May 98c Mar Halcrow Swayse ___..______________. 1 gic ite 24.300 4c Jul : wd 
Cheskirk Mines ....._.......-------. 1 5%c 5%c 6¢ 15,000 4c May 10c_ Jan Saiees tance 1 > 425 4.25 a Me n4 Tec Peb 
Chesterville Mines _____._____-_--_-_ ak 2.02 1.90 2.20 50,030 1.90 Sep ae a ae 25 4. vu 3.50 Mar 4.50 Jan 
Chime Gold “a 1 20c 20 1,500 10c_ May 20c_ Sep rete Casoots Mines... -------- 4 28¢ — ks — =. — 35c Sep 
Chremium ____- * 135 1.25 1.35 685 1.25 Sep 1.75 Mar a. ae 1 2 a = o008 aan 12 Jan 
puasmer MGMestte ..........2<----.. 1 - 3%e 4c 2,000 2%c Jun 5*%4c Jan “a... CC ; er eu 91 an Se July 10c Jan 
Coastal Oils ______ ¢ 24c 404e 500 24c Sep 36c Jan ———« ......... rman!” ra — ‘san oan Psy Sep 10% July 
Geunewour Willans __--._----------- 1 2.80 260 2.80 6,905 2.00 Jan 2.98 Aug ——e 1 "ce Te "500 re — Bs — 
Cockshutt Plow --..---- Foe en ae m 13 12% 13 1,570 i, Mtg 56%. Jan Hendershot Paper common___________* 10 10 10% 160 10 Sep 12% — 
ESS ee 1 25 23c «2Tc 2,000 17¢ Jan 30c Apr Heva Gold Mines___---__----________ 1 14c 13c 14¥ec = 59,550 6c May 14'2c Sep 
3 . 4 
ee — + ——————— 1 ~—_eE Se 2 by Ee Highridge Mining -__-----__--------- * 11%e lel2%c —35,000 6c Mar = 12%4c Se 
ommonwealth Petroleum ° 68c 68c 500 64c Jun ‘ an Hinde & Dauch % 16 15% 16 375 154% Se ¥, 4 
Conduits National 1 5% 5% 100 5 Jun 6% Jan Settee Rar clacs A - . “" H 60 ie oon 19% oo 
Coniagas Mines 5 1.45 1.45 500 1.32 Aug 1.60 Jum Helimger Consol ebne mae 5 10%% 9.90 1042 5,012 6.75 May Ae, fog 
Coniaurum Mines ___________--_____ . 1.10 105 1.15 1,600 85c Jun 1.25 Aug Homer Yellowknife ----------~-~~-~- 1 6c 5c 6%ac 20,900 4c Jun ll4ec Feb 
Consolidated Ansley Mines 1 12¢ 12c 14c 2,834 12c Sep 20c p b ei ia 
Consolidated Astoria ---_--------__- 1 _ lle -12e = 5,000 9%4e May 38c Fen ee fee ee i a Ee Se 32¢ Feb 
Consolidated Bakeries -----__--__-__ °* 1% 11% 11% 500 7% Jun 11% Sep ———— : ins sen thie 12000 : ar 30% Sep 
Consolidated Beattie Mines_____-~-__ 2 65¢ 57¢ 67¢ 37,800 40c Jun 70c Aug i eons ; i ake ['.. oa ae 38e Apr 
Consolidated Central Cadillac 1 4'%2c 4¥c 1,000 4c Sep 18¥ec Aug 7 acacia ane seemmaites vteamamanaa ee ' . ' 23%2e Jun 39¢ Jan 
Consolidated Duquesne ba 1 78¢ 78c 1.00 31,505 42c Apr 1.00 Sep ‘ 
Consolidated Homestead Oil_.__-----_- ° 6c 6c 6Yac 5,000 5¥zc Jun 12c Jan | yy A rama & Guetang.....-- : fbi pF a nen — _ © 7 
Semen comer ooo wwe own @ 2 2c i" é 
Consolidated Mining & Smelting__-_-- 5 99 98 100 1,931 81 Jun 123 Jan —— — * - : 7% 8 300 6'2 Mar 8 Sep 
Consolidated Press class A 6% 6% 30 6 July 8% Jan — : _ aa S Sep 9 dun 
Class B 2 = 2 2 30 2 5ep 2¥%2 Feb pore ei 
Guemmmers Gas ...-....--._--..... 100 46154 = «153 156 168 148% Mar 156 Sep ee a. nner eS ue Clee ian hCl ee ee =, = 
lash Ul ----~-~---~-~--~-~--~—--- 2 O78 2 . ‘ 2 8 
Conwest Exploration —___..------___ ° 1.15 1.15 1.20 11,360 76c Jun 1.45 Jan ee ee of Canada ordinary_5 14 13% : i¢ 1,144 13% Mar 14% Jan 
Currugated Paper Box common ¢ 18 18 40 18 Sep 21 Apr 4% preferred —---------------~-- 29 252 25%4 300 24% Jan 2578 Aug 
Preierred 100 100 100 10 100 Sep 100 Sep 
Cosmos Imperial Mills * 14% 14% 14% 60 13% Aug 15% Jun oe sore Tllee gy Rem oenmengere sir nareatiinaneneare cons as ate seis rt oot, May Te Jan 
Cournor Mining - Niditicwiaall 23¢ 23c 28e 5,000 luc Jun 28e Sep gg . = aes. . en —s or apd 20% Mar 24'2 Sep 
Craig Eit common : 5% 5% 5% 100 5% Jan 6 Feb Ins is a - as 0 6 ie %— 61% 66 7¥2 July 9 Feb 
Cres.aurum Mines sa 1 ea 22¢ 22c 500 1€c Jun 30c Jan nspiration ming ......._...--....- l 42c 40¢ 43c 11,300 30c Jun 54c Jan 
CS 60c 59¢ 65c 16,600 40c Feb 65c May ees ee eta com... _- a ao 50 aa? Aug ot 2 Feb 
Crow's Nest Coal 106 50 Va 50% 50% 100 45% Mar 52 Jan P i ~% Metals class A 234 23 4 24 415 2142 July 25'2 Jan 
Crowshore Patricia 1 9% 9¢ 9Y¥ac 7,000 7c Jun 14c Feb — 100 100% 100% 25 99% Mar 101% Feb 
SE EE eee ccacecenenh 160950 B'2c lle 30,000 5%c Jun loc Jan - ‘ a , 
Davies Petro’eum --...............° 23 22c 23¢ 4,150 l6ce Jun 43c Jan ese corer Co commen... 32% 31% 32% 2,000 29 «Jun 360 Jan 
Davis Leather class A SS 20% 20% 50 20 Aug 23 Feb I i eed —- EEC eae Bi Mage on nrioet 7 Jun 13 Jan 
Class B 7 V4 'T%s 80 6% Aug 9% Jan nternationa DEE Stiswnmadinminen 1 lic lo« 22¢ 28,500 16c Sep 5§2c Jan 
Decalta Oils Ltd ___.........___ ° » 14%c 15¢ 7.800 3c Feb Jacknife NO idiiatiaris teen inci lenarmenneians ° 8c 7c 10%ec 62,500 3%4c May 12c Sep 
EE 1 BR 1 62 1 73 5.100 — = em Aug Jack Waite Mining ____- ---- - » 15¢ 15c 15¢ 1,000 9c July 19c Jan 
Detta Red Lake ; : ee ic Ic 1.500 5c Jun 15c Jan Jellicoe Mines (1939)_--_~-- _ ee 5¥zc Sec 500 4¥%sc Mar 8c Aug 
Dexter Red Lake tee 40c 3"c 40¢ 2,000 27c May 46c Mar J M Consolidated 1 a a. o 500 1c July 3%c ADT 
solids : 2c 2c 2¢ be ; ec 
Discovery Yellowknife ______________ 1 26¢ 24c 27c 25,300 20c Jun 32%c Aug Joburke Gold ---__---_______-___-_-4 24c 2lc _24e 12,600 15%ecMar 27c Jun 
yeaa A a Oe, aS ees 2 18% 18% 19% 2.395 14% Jun 19% Aug Joliet Quebec Mines_---~----------___ 1 53 ¥2€ 48c 55 44,700 26c Jun 55c Aug 
SS eee ° 20% 19% 20% 7,075 15% Jan 20% Sep . 
Dominion Bank --.__---____________ 10 26% 26% 27 445 24% Feb 27 Sep en ne ennenn-------------- , %e Se one 3,000 4'ac Jun l4c Jan 
Seeninien Electrohome ‘ ze ; 3 700 2% Apr 3% Apr SS fon eneeneansenancons ™ = — 11 - 4,300 Bm . — oat oo 
munion Foundry & Steel___.._____ p 243 251 53 22. 271 é ; Se en acetic < fo 12 
ndry él 1 29 4% 25% 530 2242 Jun 27%, Jan Kenville Gold ac Tee re 6.000 5 Yee Mar 13c. Feb 
Dominion Magnesium __.____________ ° 10 9% 10 500 8 Jun 14% Jan , , 
Dominion Scottish Inv preferred 50 44 44 35 41 Jun 46 Jan eee ween eer enn oo -- = I 17% 17% 17% 6,115 14% Jan 1842 Aug 
Vomunion Steel & Coal class B_--_- 4 «616% 16% #417 1,691 13% Jun 17% Jan Sirktand-Hudees Gate_------_--_--_- 1 4%ac 4%c 4,000 3c Jun 10c Jan 
carer em a USE) EES ° 28 Y» 28 28%, 815 21% Feb 28% Sep “Hudson = ---------_-_______ 1 5c = 80 2,300 4lc Jan 95¢ Apr 
minion Tar & Chemical pfd__$23.5 213 21 213 405 3 2% Feb 
iin... + ie. 1% ole Sek oe ao a ae 1 150 1.32 150 26690 1.19 Jun 1.67 Jan 
’ : CS eee 1 ljc 18¢ 1,500 llc May 22c Aug 
Sominton, Weelions pe Ee: Sa ° 11% 11% 11% 175 11% May 13% Jan Labatt (John) Ltd -_________________ . - 19%4 19% 140 19 Aug 23% Jan 
See ; 
Snnaellty Medes cla A . a a2 kh “hk te a ah Labrador Mining & Exploration_______ 1 410 400 4.15 2,210 2.85 May 6.50 Jan 
Ou1ama Gold Mines Ltd_____________ . 17 9%c 1%¢ 15.700 15c (Jun 25c Feb Laguerre Gold ----..--------._____- 1 Sc Stee 7,000 2%c Jun 5%c Sep 
en Lake Dufault Mines_-.--.--.._-..--.1l 84c 75c 98¢e 82,800 65c May 1.45 Jan 
ne Be 1 10c 9c 10%. 67,300 
si aR Re 4 13%e 12%clé%e 25.600 - o > Lake Fortune Gold_-__--____________* 3c 3%c —.2,500 3c Sep 5¥2c May 
mes Grose OW ............ . ; 6c 6¥ec 4,000 5c July 10%c Jan Lake Lingman ---------__--________ , 44c 44c 46 6,100 30¢ Jun 64c Jan 
East Leduc ° 21c 2le 22¢ 3,100 19¢ Jun 38c Jan I IE a Scinrcbrenscn onc tcc cccthsin sascsensceives 1 8c 8c 8c 4,566 6c Jan 12c Feb 
East Malartic Mines._.__.._....________ 1 2.60 240 261 27.968 1.83 Ma 70 Apr Lake Shore Mines_.-.--___-_____-___ 1 15 143, 15% 2,620 104% Jan 15% Aug 
Zast Sullivan Mines___._.________._____ 3.05 255 3.15 49 800 a pond oo rab Weke Waaa Mining.................. 1 46c 42c 46c 6,990 34c Jan 53c Aug 
Eastern Steel - * 5 4% 5% 575 4% Aug 1% Feb 4 2 Ee eee bd 2.60 2.65 1,000 2.00 Jun 2.85 Aug 
pe ae SS ees ° 6.50 6.75 1,100 5.80 Mar 7.00 Aug 
y Paper class A , . 20 P 1 ‘ 5 ZY, , ‘ 
in cc scan naouaancake . - oe om ae oe Od ae 1 : 4c 4c 800 3c July 5%c Jan 
Eldona Gold ___._._____ = 3 7h i SEED IO csc ses viep cxctesnnnstbiive manenenain 1 642c 7c 2,500 5%c Mar 12c Jan 
oven abatiiducnasananunes 1 65%c 61%c Tlic 88,150 4lc Jun 77c Jan “qty : P ¢ / 3 
= eA amapaene it dail idee I l7c 18¢ 11.629 17c Sep 25c July Larder “U" Mines --------______--- ° 4%4c 4c 4%ec 21,000 2¥ac July 6%4c Aug 
- o-an2------- ; Ye 94 6,000 ‘ 
as t Se She 6 fc Jun ize Jan Laura Secord ~~... Senedaiaeamaanl 15 14% 8615 530 13 Jun 15%4 Mar 
uitable Life Insurance ———— re 10% 10% 275 10 ¥ Y, educ-West __-_-------------------- wi 63c 63c 700 53c Jun 86c Jan 
a 1 : 38c 40c 3,012 ~y an a — ee eee L 1.22 1.15 1.25 21,700 95c May 1.25 Aug 
Paiconbridge Nickel _.........______ ° 4.00 3.90 4.25 5,080 3.10 Jun 4.50 Jan 7 
eae . 14% 14 14% 830 13% Jun 16 Jan BAe EOE ERO nncccncccccesnascuns » 72c 70c 75c 13,700 55c May 1.08 Jan 
Fanny Farmer Candy Shops__________ 1 35% 35% 36% 440 30% Aug 37. Jan Loblaw Groceterias class A---.--~--- - 293% 29 %2 30 370 27 ~~ =«Jun 31% Jan 
ellliah ee ee eee e 30 42 2934 30%2 410 27%, Jun 30%2 Sep 
era rain common ____________ * BY. 3 \, , 
<2 i aaa ° 115 ta a “we on ps4 A ~~ Louvicourt Goldfields ~ ------------ 1 16c 1l5e 17c¢ 24,100 8c Jun 45c Jan 
Federal Kirkland a er ae Jentedneill 9c 6 Yac 9c 30 600 4c tad 934c Sep Lunward Gold we wwe oe 1 2lc 20c 22c 6,100 10%ec Jan 24c Aug 
Fibre Products common ‘ oe 9 9 100 8% Jun 10. San ee ° 13c 14c 3,000 8c Jun 16c Jan 
Pleet Manufacturing -_____.-_______* 1.60 1.60 1 Macassa Mines ~_-----~--__------~_- 1 2.65 2.44 2.65 15,200 1.90 Jun 2.70 Aug 
Pieury-Eissell common * : 3 -— Prod — a te re MacDonald Mines ---~----.----___ — 49c 40c 49%4c 47,400 2lc May 74c Jan 
Pare. Siecke- eines Oa... ~ 23% 23Yy 24%, 1.921 20% Jun 26 ” Sam BEE SIRO CR nee ncsnswesce 1 ‘ 55%c 6%e2c 37,500 5c Jun 134ec Jan 
Francoeur Gold Se ee Bec Bl2ce Bec 4,000 7 May llc Feb 
__Probisher Exploration ______._______ ° 2.25 220 2.25 2175 1.75 Jun 2.90 Jan Macho River _........~---.----.--— 1 l5e 15c 500 15e Jun 34c Jan 
wae - . ~s . . MacLeod-Cockshutt Gold Mines_ ~~ 1 1.46 1.37 1.55 57,900 Tic Jun 1.79 Sep 
atineau Power com__._....._..___——* 18 18 1 5 . . MacMillan Export class A_-_~_~- ° 9 9 9 25 8 Jun 10 Jan 
Gatineau Power 5% pfd 100 104 103% one - an gd tes o~ Class B _. . 6% 7 2,536 6 Jun 742 Jan 
5'4% preferred 100 109% 109% 109% 5 108% July 110% May Maasen Red Lake Gold Mines. ___--_- 1 3.00 2.81 3.05 12,270 2.40 Jan 3.10 Aug 
. * ; pleas 4 I, I oi cern eseecen 1 26c 22c 30c 15,800 16c Jun 30c Jan 
eneral Petroleum class A 1 . 78 80 18.00 e ER a 1 2.78 2.56 2.75 30,600 2.02 Jan 2.95 Aug 
General Products Mfg class A ° 21%, 215% 21% — nai ae te rad Manitoba & Eastern ea 2%2c 2c 2'ac 3,009 2c Aug 4c May 
General Steel Wares common________* 17% ~16 17% 495 13 Jun 17% Sep 
ee ee 100 101% 101% 101% 10 991% May 102 Mar Martin-McNeely _ 1 4%c 4%c 4%c 1,000 3c Aug 6c Feb 
lant Yellowknife Gold Mines_-_-____~- 1 6.85 6.50 6.90 6,461 4.75 Jan 7.05 Aug Massey-Harris common —_--------_-- ° 1952 185% 19%4 6,085 15% Jun 22% Jan 
Gillies Lake _.___ a ; Preferred —_— . _-20 24% 25 115 23 July 2742 Feb 
area aeageeaannemaamemanenres : 9%c 9% 9%c 1,000 8c Aug lle Apr McColl-Frontenac common--_-_--~_~-~- ’ ; 12% 13% 1,450 10% Jun 15% Jan 
Globe O11 ___ i . = ee 1,000 2c July 3¥ec July Preferred ___-- 100 94 93 (94 20 90% Jun 98 Jar 
pos 9y Bais 7 saoutame as amammmamma ‘ Sic Sle 52%ee 8,500 40c May 74¥ec Jan McDougall-Segur _.._____....._______® 10c 10¢ 500 yo Aug 17%2c Feb 
God’s Lake Gold... .__. ° McIntyre Porcupine ___~--------~--- 5 6444 64 64% 1,290 504% Jan 66% Aug 
ies 1 43¢ setae me... ey a _ B a McKenzie Red Lake -...____._---__- 1 50c 47¢ 50 8,200 30¢ Jun 6le Aug 
FE AE Vo S i n c Fe é ; > 3 2 
cae 1 10 Yec 10'%e lle 4.700 9c Jun 16¢ Apr McLellan Gold 1 oc sc 3,500 4c Aug i2c Apr 
, a McMarm 4 ; 2c 8c M Zitec J 
EE mannan .. sa Je Se 11,000 Se Jun 9c Jan a : ite ize «60 1'300Sts«éS:s i2e Jan 
i. an ; /; 4 95 9,075 1.55 Jun 3.15 Jan i ° 612 6 6% 300 fe Sep 7% Jan 
Goldora Mines “ ae ce gel sue dae Siac onda 4c Sep 12%4c Feb Mid-Continent Oil s 4c ms tt 1.000 3%c Jun Tec Mar 
Goodyear Tire preferred ; as ac SAC 1,000 3c Jun 9'ec Feb EE mitttinndinpeccodinnemness . 1.20 1.20 1.30 500 «= ¥e_ July 1.55 Jan 
Gotdoh Mackay class A a: 51% 51% 50-50% Apr 53 Feb Mining Corp --_-----~-- anliininendualted . 11 11% 3,610 &25 Jun 12 Jan 
Cl B re 9% 10 750 9¥2 Aug 10% Jan Modern Containers common . 1234, 123 60 12%4 Sep 15 Apr 
ass - . 19 19 619 50 19 Se 22. Fet . 143% 
p eb Class A 14%, 14%, 60 14% May 18 Feb 



































































































For footnotes see page 44. 
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For footnotes see page 44. 
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RANGE FOR WEEK ENDED SEPTEMBER 16 ¢ 
Friday Week’s Sales Friday Week's Sales 
STOCKS— P oe : oe for Week STOCKS— Last Range for Week 

ale ow o mo Shares Range Since January 1 Sale Price of Prices Shares Range Since January 1 

ar ow ig Low High Par Low High Low High 

Monarch Knitting common______ S aoe 10 10 500 10 Se 14 J Sherritt Gordon 1 S : ~ 
= we setae ow at gay = _ 50 1 p an rdon ----~~~------------- 2.74 2.60 3.25 292,438 1.25 Jun 3.40 Sep 
on, a ee 1 40c 40c 4i1c 27,450 3%7c Jun euc Jan Sick’s Brewerles common _____-----_- bd 18% 18% 19 1,125 15%4 Mar 19 Se 
ee ig Sapo ech enenenaantdenepepreidoemastciion “4 19% 19's 20% 990 17% Aug 23% Jan Voting trust certificates PRONE Tae 18 17% 18 4 1.140 15%, Feb 18% Sen 
EE 73% 71% 73% 385 64% Jun 13% Jan Sigma Mines (Quebec ~__-__--__--~- 1 a 8.70 8.70 100 7.00 May 9.00 Sep 

Preferred A —-s 100 280 280 5 256 Jun { 
wkd 7 2 2 80 Se Bilenmeo BMI oxinodiissunbbviseinaed : z ‘ 

Preferred B : . 100 ¥ 430 430 20 384 Jun ro Sep Silver Miller Mines____-.-.__________ ; a ~ oe pened sae can asc var 
ner mene lagna oo Lae at ee 500 “5% Jun ize Jan Silverwood Dairies class A_---------- ° ‘ 9 9% 608 8% Apr 9% Jan 
Mid nnn CU Ce s 2.) 6S oe yee aaa pmutnconee se: } Je ee * 2 Se Ligh 
National Hosiery class B_-_..---..* 18% 1% 1913801844 Mar 19 _Sep a eS oe ee ee eee 

aiions ae eee See 25c 7 7 21 ] : 

National Sewer Pipe class A________ 3 37c = "> aay 74 7 ine 4 iar > eee apes 3 7h: gab y roe sa ee 
National Steet Car +m 39 20 1818 16% Jun 23% Jan | Satna 1 He atte SEE ay 
Negus Mines --—————- maennntnoenene ° 230 2.15 2.30 16,725 1.95 Mav 2.63 Apr Senbem e ..- 2 2.saaee 20 20 20 125 17 Mar 20 Aug 
son (Wm) preferred__ 3 100 — 101% 101% 20 100 Mar 104 Feb Beet GNSGAU Lunn nkewcescticcteee ° -- 13%c ilé4c 1,500 10c July 23c Jan 
pew Alger ......<..... 10c 9¥%c 10¢c 21,101 6¥%c Ju 
y Alger ~-------___-______________ ‘ n 15c Feb Stadacona Mines ___ tlincodied e 48c 45 48 4,5 41 
ee ~ MeN ae Ek 1 4¥ec 3%4c 4%ec 6,500 3c July 9c Feb Standard Chemical common —---~--~-_ ° B83, B34 9% 3320 5. ptf OOM op 
tn oes ee eae 1 1.28 1.25 1.34 9,900 84c Jun 2.35 Jan PRMGNGE: ...~ Snicnadihitnn sind 100 38 88 88 "40 79 «July 88 Sep 
w ie fe eae ema! 1 22c 22c 424¢c 3,750 20ec Aug 3lc May ee CUMING ca0-cicnd - 103 10% 11% 500 7 Jan 11% Sep 
ee sited 7 22 2 19 1 
ne BRED bh aene cer ecensimneemenenss 1 58c S7c 62c 19,955 47c May 75c Feb r - mere Peer AD 
nd I ne 1 8c 8c 8c 7,750 5c Jun 23c Jan Standard Radio class A ~_.---------- ° iy 4% 4% 65 4 Jun 5 Apr 
pgs Ae Gold - Sa Es = 3¥%c 3c 5,000 3c Jun 6c Jan Stanley Brock class A_-.._..--...~---* am 9 9 100 7% Feb 9% Apr 
a 1 els 4%ec 4%c 5,500 3e Jun isc Jan Starratt Olsen Gold__.-__--.-----.- 1 75¢ 70c ‘76c 12,300 50c Jun 8lce Aug 
New ,. . - eee eee ° lle 10%cll%e 18,000 Ic May 14c Jan Dietitian: TOG8. «his etek tee ° ed 15 15 450 134% Feb 15 Sep 
ee een BOOP os 1 cas 7c 8c 3,000 5%¥ec July llc Jan Steel Co of Canada common-_-_-___-_--- ° 87 85 87 215 78 Mar 87 Sep 
fay a ets om Rittenaetibnndtcckataees 1 -- ll&%e 12¢ 2,000 9c Jun 26c Jan ES TT AS: 5 84 85 105 78 %4 Mar 86 Feb 
MEIN i cclcccidrseivcnees saitiniigats lees 1 4%ec 3c 5c 50,400 3c Sep 8c Jan eae ° 8c 5 ac 8c 16,000 3¥%ec Jun 8¥ec Jan 
poeeeioon EE ee So eee . 62c 58c 66c 72,000 47c May 1.03 Apr Steep Rock Iron Mines____~-------~--- 1 1.80 1.78 1.87 8,650 1.26 Jun 1.95 Sep 
pes NOS os 5 = 1.12 1.20 1,250 90c Jun 1.20 Sep Stovel Press preferred ____.__--_____10 i. 5 5 100 442 Jun 5% Apr 
Noranga Mines - 58% 57% 58% 1,980 48% Jun 59% Aug Sturgeon River Gold ~-_-----------_- 1 7 2l¥c 8 23c 2,000 16c Mar 25c Aug 
Norlartic suemee 246.........-......- 1 46c 40c «46c 40,475 40c Sep 46c Sep 
ee eee | 3c 3e 3c 2,374 24ec July 6c Feb EL ee ae 1 . e 4¥ec 4%2c 1,000 4c Aug ll¥ec Feb 
: Sullivan Cons Mimes —-----~--~------ 1.87 1.65 1.90 26,100 1.27 Jun .90 Jan 
Normetal Mining ---.---.....-.-..-- ° 2.45 2.35 2.52 17,241 1.70 Jun 3.75 Jan Sylvanite Gold Mines__...---~---- me | 1.85 1.70 1.90 10,200 1.27 Jan 180 Aug 
ee Sean ae, 1 5c 4%ec 5%ec 22,000 4c Jun 134ec Jan : 
‘ | ne pees reper eee: ° 24c 24c 25¢ 5,500 18c Jan 36c Feb 
A a ae 1 6Yec 6c = 8c 5,500 3c May 12c Jap Tamblyn Ltd common____-----~----~- ° a 28 28% 120 26% July 2842 Aug 
, § rrr eee eS: 1 d 8c 9¥%ec 2,375 8c Sep 13 %e Aug Taylor Pearson common______------- ° b. 5% 5% 100 4¥%2 Jun 5'2 Aug 
Northern Extension __ ae 1 aie 9c 9c 1,000 9c Sep 15c May Tech-Hughes Gold Mines____--_.--~-- 1 3.20 3.05 3.25 18,165 2.54 Jan 3.60 Aug 
- * 8 
en a iy Oe : sind besa me ses tte ao Thompson-Lundmark Gold Mines_---- 13c llc 13¢ 9,500 Bec Jan 22c May 
ee eee 1 14%c 13c15%c 300,471 3¥2c Aug 19c Aug Co ee a ae ee ee e es 10c 10c 1,000 7c Jun 12c Feb 
ae Tas * 8% 834 9% 270 6 May 10 July Torbrit Sliver Mines...........--<6-=6 1 1.17 132 3.99 7,000 69c Jun 1.35 May 
referred s é S cana vo 5% 5% 200 5'%2 Aug 534 Sep —- ngs ae - 10% oo pong 9% Jun 11 Jan 
O’Brien Gold Mines____--___-_______ 1 2.07 1.77 2.12 71,370 1.42 Jun 2.12 Sep oronto Iron Works class A----——-——. Kes Te r yr « Prt. 
ot eae * 30c 30c 30c 2,000 17% Jun 53 Jan Towagmac Exploration --...-..---~-- 1 10c 10c 10c 3,000 Je Jun lic Aug 
ae ° 1.74 1.58 1.75 9,300 1.11 Feb 2.60 Apr 8 eee eee 1 49c 43c S5lc 106,700 29c May 5le Sep 
gg MR | a eee ° 20c 18c 20c 7,500 12c Jun 24c July Traders Finance class A- -.---- ---- ° 202 2042 20% 252 17 Jun 21 Aug 
Omega Gold aanrlilia oii 5e 3%c 5c 21,300 3c Jun 6c Jan Transcontinental Resources — ~~~ ° 62c 6le 63c 5,900 55c Feb 90c Apr 
Omnitrans Exploration _.._._--______ bd 4c 4c 5¥%c 11,800 3c Jun 6%c Jan Transvision-Television  ------------- ° 25c 25ce 30c 8,000 25c Jun 65c May 
Ontario Loan — _-.--- - _.50 _ 12354 123% 18 121% July 124 July a ea ee ® 14% 13% 14% 6,495 8% Jan 15% Aug 
Ontario Steel common 23% 23% 25 18 Feb 23% Sep INES MIRE ce ln ccs ctpisbegiallideenstadl i 24c 18c 24¢ 65,474 8 Yec May 24c Sep 
Orange Crush entre mee —mcbienssmiomiae 6% 6% 6% 2,085 3% Jun 6% Mar United Corp class A ; a” 27 27 25 27 Sep 30% Jan 
ee ee ee 1 10c 9c 10c 2,000 6c Jun 20c Feb Class B wan 22% 22% 23 190 1834 July 24% Jan 
Osisko Leake. Mines..................- 1 1.03 94c 1.05 94,600 45c May 1.18 Aug United Fuel class A preferred__---~-~ 50 53% 52%4 54 100 47 Jun 55 Sep 
Osulake Mines ~................... 1 12%4c 123%4c 14%c 19,400 % Jun 18c Jan Class B preferred , ica 20 20 20 785 17 Mar 21 Aug 
Pacific (Eastern) 1 8c 8c 500 5c Aug 9c Jan United Keno Hill-_ PRR EI > 2.85 2.68 2.95 24,289 1.22 Jun 2.95 Sep 
United Oils - ad ! 10c 2,500 y 
oe en een 1 2.85 2.60 2.90 48,490 2.02 Feb 3.05 Jan sini y ye ; ae rein 
OM RB Eee bd 46% 45 46% 920 36% Jan 4642 Sep ee ae rere ® 6 ¥2 6%—8 642 615 5% Jun 7% Jan 
Pamour Porcupine Mines Ltd_---- ° 1.29 1.15 1.30 23,420 y6c May 1.40 Apr Upper Canada i eteeaall 3 4.40 3.55 4.45 363,933 1.10 May 4.45 Sep 
OG gL ° 15%ce 14%c 15¢ 5,000 9c Jun 24'4%2c Apr ee a ad 5.30 5.10 5.30 4,502 4.00 Jun 6.40 Jan 
Pandora Cadillac - a 1 . 5¢ 5¢ 1,020 4c July 8c Jan 
Paramaque Mines __-~ oe 1 4c 3c 4c 5,0C0 2'ec July 8c Jan wate on ‘elisa ane aoeeesee . 9.50 8.30 10% 32,496 6.50 May 15% Feb 
alker (Hiram) (G We hen pingitetiinsnal 30 29% 30% 8,071 2334 Jun 0% 8S 
Parbec Malartic _ Fo dbvtesniak nibidign 1 Z 3%c 3c 2,000 3c Apr 6c Sep Wekusko Consol __----- ees, | ibek 10¢ 12¢ 3,500 ic. Jun 13%e ten 
peewemen Melarc —.........i..... 1 4c 4c 500 le Feb 6¥ec Sep 
Paymaster Conse) .................. 1 39c 32%2c 4i1c 51,216 30c Jun 424ec Jan weet noninests , 1 Bec 6c BYec bee 9 6c Sep 9c Feb 
estee roducts * * 40 40% 11 35% Feb 40). 
Penman's Ltd common * —_— 5 58 10 55 May 61 Apr : . wh 
People’s Credit Securities * 5 5 5 100 5 Sep 6 May Western Grocers preferred______----20 30 30 30 100 2942 Sep 32 Feb 
Perron Gold 1 65c 65c 66c 2,100 55¢ Jun g9c Jan Class A . m --* - 3333 130 29%2 Jun 35 Feb 
Photo Engravers - on awe 26% 50 25 July 27 Feb 
Piccadilly Porcupine ....--..--...... 1 mi %c 8 «BEC 4,366 7c Apr 15%c Mar Wien (George) common----~~~---- . 24 24024 45 21 Mar 25 Apr 
Preferred ...... PES Sh _.100 97 97% 90 90% Jun 100% Jan 
Pickle Crow Gold Mines_.._---_.-._- 1 2.20 2.10 2.20 3.412 1.71 Jun 2.35 Aug Co ee a ee 1 12c 10c 17¢ 272,800 1c May 37c Jan 
EE eee ee 1 3.60 3.40 3.60 1,660 3.00 Mar 3.75 Aug po. a nee 1 6¥ec 7c 2,000 5c July llc Jan 
Porcupine Peninsular __--__--------- 1 4%sc 4c 4%sc 5,500 3c May 8c Jan 
Porcupine Reef Gold____--------_-_- 1 55¢ 5lc 57e¢ 67,800 30c Jun 57c Sep Wingait Gold ~--------------------- 1 6c 5¢ 6c 44,500 5c May llc Jan 
BOG BEE) cadsacecnstaocenseunn” 39 38 4 39 2,155 33% Jun 42% Jan Winnipeg Electric common__-_--_----- e 33% 33 34% 1,982 27 Feb 37% Apr 
Preferred 100 98 98 98 30 97 May 100 July 
Powell Rouyn Gold common____------ 1 1.18 99c 1.18 29,431 65c Jun 1.18 Sep Wright-Hargreaves  .--------------- ° 2.40 2.30 2.45 17,525 2.00 May 2.54 Aug 

Voting trust certificates__._._.._..._-1 1.08 98c 1.08 20,300 57c Jun 1.10 Sep 
0 AR een ° 15 15 15 450 12% Jun 16% Jan Yellorex Mines -~.....-........--.-.- 1 40c 40c 42c 11,000 18c Jan 48c May 
LR "Eee Sa eee 11% 11% 700 9% Jun 12% Jan Yellowknife Bear Mines ~~. ~~----- 1 97¢ 96c 1.02 a1.390 6lc Jun 1.10 Aug 

York Knitting class A i ; ° 64% 6% 1 6% Feb 7% Jun 
Preston East Dume_____--_--_--_._-_- 1 1.75 1.65 1.78 10,085 1.30 May 1.85 Aug ea om —— a 
Purdy Mica Mines mins ae 8c 6 ec 8c 3,295 5¥%c Jun llc May 
Purity Plour Mills common ees 1% 1% 1% 500 6% May 9% Jan 

Preferred ________ 40 _ 47% 47% 50 43 May 53% Feb + 
ee a eet, ae ee Toronto Stock Exchange—Gurb Section 
Quebec Labrador _....-....-- concen 26%C 25c 27c 309,150 l7c Jun 67c Jan 
eae 1 65c 63c 65c 4,200 46c Jun 1.04 Jan Canadian Funds 
NS OS ee 1 90c 75e 95c 103,014 40c Ma 1.20 Au s Pties Weew's — 

I RSS . 16 15% 16 3,250 11 caer 17 ion oses= aha bes 8 i Range Since January 1 
(Ee 1 A 15c 85c 4.800 10c Apr 1.18 May ePrice of Prices ares ge 
Par Low High Low High 
2. YY eee g 9 9 100 8 Sep 9% Mar CC ° rim 2334 23% 100 21 Jun 26 Jan 
eRe 1 Tec 5c  8e 13,000 3c May 8c Jan British Columbia Pulp & Paper com_* 86 77 80 35 75 Sep 114 «Jan 
SF EE Ee ae 1 2.50 2.50 2.50 500 1.99 July 3.00 Sep ——— EO er 1 2% 2% 2% 2,140 2 May 4 Jan 
Renfrew Textiles class A . : * ‘ 64% 6% 100 5% July 7% Jan IS i marian 100 80% 79 8042 225 70% Jun 103. Feb 
Robinson Little class A_.__-..-__--_* "7 15 15 30 15 Sep 15% Jan Canada and Dominion Sugar__---~--~-- ° 212 21 21% 730 19 Feb 22% Jan 
A TS 1 914¢ 9'%sc 93%4c 6,000 8c Sep 18%2c May Canadian Industries common —_-_---~- ° ; 20 20% 540 19% Jun 22 Jan 
ee ° 39c 30c 39¢ 16,300 23c Aug 50c Mar eee OE eee. 1 1.80 1.65 1.80 1,225 1.15 July 2.00 Jan 
BOM won sane-e 10 26 25% 26 720 24% Jun 26 §6Sep Canadian Vickers common ---------~- bd 79 69 82 1,395 60 Jun 85 May 
ee e 7.20 6.90 17.25 21,460 5.85 Feb 7.25 Sep 
Canadian Western Lumber_------~-~- e 3% 3% 3% 5,025 3% May 4 # Apr 
Roybar Chibougamau —_.-_-----__-__ 1 13¢ 12¢ 14 2c 19,500 9c Feb 26%%ec May Canadian Westinghouse : -- 54% 54% 55 220 49 =Jun 55. Aug 
SS ae 1 4c 3'2e 5c 25,000 3c Jun 10c Jan Consélidated Papert .................-...- , 17¥, 16 17% 2,857 13% Jun 18% Apr 
Russell Industries common ________ — 16% 16% 16% 1,275 14% Jun 18% Jan 
Dalhousie Of) .............. 2-2 oe ° 37¢c 33c 37c 47,952 26c Jun 45c Jan 
St Lawrence Corp common-_-_-_-_-_-_ — . 65% Se 100 4% Jun 9% Jan Toeesteien WCIGG <cccccccenccsncse ° 38 37 38 365 31% Jan 38 Sep 
ist peeferred ....-- ee: _.49 21% 213%, 21% 50 17% Jun 22 Jan 

2nd preferred at 1 vd 14 14 500 9%, Jun 14 Sep 0 ee ' 2.50 2.50 2.55 500 2.30 Aug 3.65 Jan 
St Lawrence Paper lst perferred- __99 ies 7 74 85 71% July 86 Jan Hayes Steel __ ‘ m.. 26 26 26 30 21% Aug 31% Jan 

2nd preferred -____-_______ 53 —. 4%: @& 155 37 Jun 45 Sep International Paper common-_-_-_---~- . 60% 56'2 60% 9,082 i 5 > oe 

eae - o . on 108 108 100 un p 
ES 1 4.35 4.10 4.35 5,631 3.50 Jun 4.65 Aug 
Bannorm Mines _______.._..._______ 1 7 Voc 7¢ 8c 20.000 "c Mar 17c May International Utilities _...._....------- 16% 16% 16% 345 13% Jun 16% Aug 
Sarnia Bridge __- ore are ae i 6 6 200 6 Sep 6% May Langley’s Ltd preferred _- one 50 50 86 50 15 50 =6Aug 55 Apr 
Senator Rouyn Ltd________-_.-______ 1 4lc 37%c 42c 16,950 30c Jun 49c Jan Minnesota & Ontario Paper_-_------- a 15 14 615 1,670 12% Jun 22% Jan 
Shawinigan Water & Power com____- ° 247 24%, 25% 535 22% Jun 25% Sep Ogilvie Flour common_--------------° - 2323 130 84-20% Mar 26% Jan 
Shawkey (1945) Mines ______________ 1 — lle 13¢ 7,100 10% May 20c Jan Pend Oreille ......-...--.----------  (S. 4:90 5.10 2,495 3.35 May 6.70 Jan 
Shea's Winnipeg Brewing class A___-° ~~ 32% 12% 75 11% Mar 12% Sep IES be ccaptdtbcicnancasapmant °* 55% 55% 55% 80 45% Jun 55% Sep 
Sheep Creek Gold___....._......_--50e 1.20 1.15 i.20 1,000 1.01 Jun 1.60 Jan Southmount Invest ~---------------* -- 42c 42¢ 35 40c- Mar 4Se May 
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OVER-THE-COUNTER SECURITIES 


Quotations fer Friday, September 16 





Investing Companies 


Mutual Funds— 
Aeronautical Securities 4 
1% 


Amerex Holding Corp 
American Business Shares._.__1 
Associated Standard a 


Axe-Houghton Fund B 

Beneficial Corp __-.-------~- ne | 
Blair Holdings Corp___---~- pi 
Bond Iny Tr of America ° 
Boston Pund Inc 1 
Bowling Green Fund Inc__--10c 
Broad oes Invest ea | 


d Li 
Century Shares Trust 
Chemical Pund 


Christiana Securities conm_——100 3,425 
134 


Preferred 
Commonwealth Investment__--1 
Delaware Fund 1 
Dividend Shares 


Eaton & Howard— 

Balanced Fund __-------- | 

STE, | 
Equity Fund Inc 20c 
Fidelity Fund Inc 5 
Financia] Industria] Fund Ine-1 
Pirst Boston Corp- 0 
Pirst Mutual Trust Fund__--_.1 
Franklin Custodian Funds Inc— 

Preferred stock series_..---- 

Common «toc series 
Pundamental Investors Inc__--2 
Pundamental Trust shares A--2 
General Capital Corp 1 
General Investors Trust_..___.1 
Group Securities— 

Agricultural shares ~.---~- eal 

Automobile shares 

Aviation shares 

Building shares 

Chemical shares.______-----1e 

Electrica] Equipment shares . 

c 


Fully Administered shares__le 
General bond shares_____-_1c 
Industrial Machinery shares 1c 
Institutional bond shares___le 
Investing Company shares_-le 
Low Priced shares____--~~- lc 
Merchandising shares______1le 
Mining shares lc 
Petroleum shares_____----~-- lc 
Railroad Bond shares 
RR Equipment shares 
Railroad stock shares 
Steel shares 
Tobacco shares-_. 
Utility shares 
Howe Plan Fund Inc 
Income Foundation Fund__-_-10c 
Incorporated Investors 
Institutional Shares Ltd— 
Aviation Group shares_____le 
Bank Group shares lc 
Insurance Group shares____1c 
Stock and Bond Group lc 
Investment Co of America____l 
Investment Trust of Boston. _1 
Investors Management FPund__-1 
Custodian Punds— 
B-1 (Investment Bonds) —_~--1 
B-2 (Medium Grade Bds)-__-1 
B-3 (Low Priced Bonds) __1 
B-4 (Speculative Bonds)__--1 
K-1 (Income pfd Stocks)----1 
K-2 (Appreciation pfd Stks)-1 
8-1 (Quality common Stks)-1 
+4 (Income com £tocks)--..1 
6-3 (Appreciation com Stks)_1 
6-4 (Low Priced com ome4 
PA = 2 wd Fund 
Lexington Trust Fund. _ 
Loomis Sayles Mutual Pund___* 
Loomis Sayles Second Fund__10 





a 
3.82 
29%%4 
3.71 


8'2 
6.98 
14.12 
4% 
1%4 
91.77 
20.10 
x8.10 
12.59 
16.95 
33.39 
13.62 


5.49 
13.12 
? 


m RS 


to 


1) 
Pe Sw 201 
3On. . en 


PIO W So 
ID 1 


eal aa Ph eh wa ea a aa 
: . . Se c 


wt 


| Cor PuhbSWwWY 


~! 
te 
>: 


_ 
of: 
to OS be 


Ask 


5.07 

4.18 
31% 

4.07 


9% 
7.55 
15.35 
5% 
2% 
95.59 
21.73 
8.11 
16.85 
18.57 


PAL PP wWwAaA 
Noeanwuunaa 


@ 
pe PAISSNON 


>o 
° 


Par 


Aetna Casualty & Guetty-- 2 


American Alliance ~~ — 
American Automobile 
American Casualty esieail 
American Equitable Assur_____5 


American Pidelity & men 


American Re-Insurance 
American Surety 
TA OS 19 


— & Shippers 

p cna ER el 

Connecticut General Life— 
New common -- , 

Continental Casualty 

Crum & Forster Inc 


Employees Group Assoc__.._.__* 
—— + aoe 
——————— 
Padelity & Deposit of Md 10 
Pire Asen of Phila_.______-___10 
Pireman’s Fund of Frisco_.___10 
Piremen’s of Newark______ — 


= = taneemennne viene: 
Globe & Y Republic tial ali nae aa 
Globe & Rutgers Fire com____15 
2nd a . 
Great | 


Ganover Fire__ 10 
es ~~ 
Hartford Steamboiler 








Ask 
87 
59 
68 
67% 
25% 
15% 
23% 
15% 
2042 


31% 
61% 


Mutual Funds— 


Managed Punds— 
Automobile shares 
Business Equipment shares_ic 
Electrical Equipment shares_ic 
General Industries shares__ic 
Home Purnishings shares_._1c 
Non-Ferrous Metals__.._.___Ic 
Paper shares lc 
Petroleum 
Stee] shares 
Manhattan Bond Fund ane 
Mass Investors Trust— 
Ctfs of beneficial interest__1 
Mass Investors 2nd Fund Inc_l 
Mutual Invest Fund Inc__ 


Nation-Wide Securities— 
Balanced Pund 

National Investors Corp.__.___1 

National Security Series— 
Bond series 1 
Low Priced Bond Series_____1 
Preferred Stock Series.____.__1 
oN |. a 
Speculative Series 
Stock Series 1 
Industrial Stock Series_.___-_1 
Selected Group Series_______1 
Low Priced Com Stock Series : 

New England Fund 








New York Stocks Inc— 
Een | 
IED sich io, aeeminieneniinin om | 
SSS ousil 
Bank stock 
Building supply 
Chemical 
Corporate bond series_______1 
Diversified Industry ~.------1 
Diversified Investment Pund_1 
Diversified preferred stock__1 
Electrical equipment________1 
Insurance stock _._.....__ ae 
OO RTS: a | 
Merchandising 
Metals 
Oils 1 
Pacific Coast Invest Fund__-.1 
Public Utility 1 

Railroad 

Railroad equipment_________1 

ee rm 

Tobacco 





Petroleum & Trading 
Putnam (Geo) Fund__----- aint 
Republic Investors Fund______1 
Russell Berg Fund Inc__-__ mn 
Scudder, Stevens & Clark 

Fund Ine (new asset value) -_* 
Selected Amer Shares 2% 
Shareholders Trust of Boston__1 
Sovereign Investors 1 
Standard Invest Co Inc 
State Street Investment Corp_* 


Television Fund Inc 1 
Trusteed Industry Shares____25c 
Union Bond Fund series A__--1 


1 
Union Preferred Stock Pund__-1 
Union Common Stock Pund____1 
United Income Pund Shares___1 
Wall Street Investing Corp____1 
Wellington Pund 1 
Whitehall Pund Inc__-.....__1 
Wisconsin Investment Co_.____1 


Unit Type Trusts— 
Diversified Trustee Shares— 
Series E 2.50 
Independence Trust Shares__— 
North Amer Trust Shares— 
Series 1955 
Series 1956 











Par 
Home 5 
Insur Co of North America___10 
Jersey Insurance of N Y__-_.20 





Maryland Casualty common___1 
$2.10 Prior preferred______10 
$1.05 Convertible preferred__5 

Massachusetts Bonding 5 

Merchant Fire Assurance_____5 

Merchants & Mfrs__..._____ 4 


National Casualty (Detroit)__10 
| , =e * 
National Union Fire ___.____ 5 
New Amsterdam Casualty _.___2 
New Hampshire Fire 10 


New York Fire 
North River. 
Northern 











12.50 


Pacific Fire ~ 
Pacific Indemnity Co _..______10 
Peerless Casualty Co 

i. | eee, | 
Preferred Accident__._._.._.____5§ 
Providence-Washington ______10 


Reinsurance Corp «N Y)_____-2 
Republic (Texas) contami 


St Paul Fire & Marine_____12% 
Seaboard Surety 10 
Security (New Haven)_______10 
Springfield Fire & Marine____10 
Standard Accident 10 


Travelers 00 
U 8S Fidelity & Guaranty Co__2 
U S Fire __. 

U 8S Guarantee 
Westchester Pire 


a 


DW BOON Go ww 
CVUnacwrKwawd 
eSxreonnrorw-1 


14.83 
2.22 
26.72 


49.18 
10.24 
19% 
5.62 
B9Cc 
48.00 


> 
~ 


CAIOGONW OL O-16 


~ 
ia} 
G 


28.02 
12.58 
15.19 


14.35 
9.43 


7.22 
6.33 
6.82 
4.29 
3.03 
4.85 
5 86 
3.63 
3.63 
15.65 


10.25 
6.21 
6.86 
11.33 
8.43 
11.13 
11.38 
4.04 
11.27 
10.59 
7.87 
12.64 
10.28 
1113 
8.45 
17.79 
11.45 
7.84 
5.04 
6.30 
7.95 
11.92 





Obligations Of Government Agencies 


Figures after decimal poimt represent one or more 32nds of a point 


FPederal Home Loan Banks— 
1%s Jan. 20, 1950 
1.25s Feb 15, 1950_- 
1.35s Sept. 15, 1950 


Other Issues 


Panama Cana! 3s_______1961 


1 
1 
1 


1 


Bid Avk 
00.4 100.6 
00 100.2 
00.3 100.5 


1842 119% 


Federal Land Bank Bonds— 
1%s Oct. 1, 1950-1949_._.___ 
1%s May 1, 1952-1950_______ 
1%s Jan. 1, 1953-1951_.-_____ 
2s Feb. 1. 1955-1953__ 
1%4,s Oct. 1, 1957-1955 wi__ 


U. S. Gertificates of Indebtedness 


Dollar Price 


Maturity— 
Treasury Notes— 

tApril 1, 1950 
Certificates of Indebtedness— 


100.0244 
- 100.0812 
100.0570 


Int. Rate Bid 


1%% 100.1667 


Ask 


1773 
Bid Ask 
0327 
.1292 
.0656 


Maturity— 
Certificates of indebt (cont)— 
11%s Feb. 1. 1950 
t1%s Mar. 1, 1950 
t1%s Apr. 1, 1950 
t1%s June 1, 1950 
t1%s Jnly 1 


1%es Sept. 15, aos 


Bid 
100 
99.26 
100.8 
102.20 
100.8 


Bid 


Ask 


100.2 

100.14 
102.28 
100.12 


Ask 


100 0856 


100.1215 
- 100.0536 


Federal Intermediate Credit Bank Debentures 


P 
$ 


Dated 
1- 3-49 
2- 1-49 
4- 1-49 
3- 1-49 12- 
5- 2-49 12- 
4- 1-49 1- 


Due 
10- 
11- 
1l- 


ated a ate 
SRezee 
oon ao 
VRARKRR&K 


Sept. 22, 
Sept. 29, 1949 
Oct. 6, 1949 


Oct. 13, 1949 
Oct. 20, 1949 
Oct. 27, 1949 


1949 


1-49 bl 
1-49 b1 
1-49 b1 
1-49 bl. 
3-50 ~=ibi. 


Bid 
3-49 bl 


Ask 


25 1.10% 


Bid 


30 1.10% 
30 1.10% 
30 1.10% 


30 1.10% 
30 1.15% 


Dated Due 
T- 1-49 1- 
5- 2-49 2- 
6- 1-49 3- 
7- 1-49 4- 
8- 1-49 5- 
9- 1-49 6- 


1-50 bl 
3-50 bl 


States Treasury Bills 


Ask 

0.90% 
0.90% 
0.95% 
0.95% 
0.95 % 
0.97% 


b1.06 
b1.06 
b1.06 


b1.06 
b1.06 
b1.06 


Nov. 3, 

Nov. 

Nov. , 1949 
Nov. 25, 1949 
Dec. 1, 1949 
Dec. 8, 1949_ 
Dec. 15, 1949 


Banks & Trust Companies 


Par 
New York 
Bank of the Manhattan Co__10 
Bank of New York 
& Fifth Avenue 
Bankers Trust 
Brooklyn Trust 
Central Hanover Bank & Trust 20 
Chase National Bank___.____15 
Chemical Bank & Trust_____10 
Commercial National Bank & 
dn RAR ee = 
Continental Bank & Trust— 
0, a 
Corn Exchange Bank & & Trust_ _20 
County Trust Co 
(White Plains, N Y) 
Empire Trust 
Federation Bank & Loe * 
Piduciary Trust 
First National Bank 
Guaranty Trust _.._______-_100 
Industrial Bank of Commerce_10 
Irving Trust 10 
Kings County Trust_______ __100 
Lawyers Trust ._..__-________25 


pean eee 





Bid Ask 


Manufacturers Trust Co_____20- 50 


Morgan (J P) & Co Inc____100 
National City - nani 


25 
Public Nat’] Bank & Trust_17% 
Sterling Nationa] _......___..25 
Title Guarantee & Trust._.___12 
United States Trust___.____._100 


Bonds— 
Bell Telephone of Pa 3s____1974 


Canada (Gov’t of)— 
2%8S —- ntiitintiipeaaninas 
Duke Power 2%s 


Kansas Power & Light- 
Ist mortgage 2%s 


_1979 
Kentucky & W Va Pow 3s_1979 
Narragansett Elec 3s____.__1978 
New England Power 3s__.__1978 
North States Pow (Wisc) 3s 1979 
Obio Power 3s 


Public Serv of Indiana 3s__1979 


Tenn Gas Transmission 3s__1969 





a Odd lot sale (not included in year’s range). 
e Ex-interest. 
n Admitted to trading N. Y. Curb. 


included in year’s range). 
change. 
liquidating dividend. 


105 


100% 


104% 


103%4 


103 


103% 


fssued. x Ex-dividend. y-Ex-rights. 


"Wo nar value *fnm default 
71949 range adjusted (50 


Bid Ask 


105% 
100% 


105 


104% 
104 
106 
105% 
105% 
10542 106% 


104% 


101% 101% 


Chicago 
City Natl Bank & Trust. 


Continental Illinois 
National Bank & Trust_.33% 


First National Bank 
Harris Trust & Savings___.100 
Northern Trust Co 


Cleveland 
Central National Bank__..-..20 
National City Bank__.___-_____16 


Detroit 
National Bank of Detroit.._10 


Pittsburgh 
Farmers Deposit Nat] Bank__100 
Mellon Nat] Bank & Trust___100 


Peoples Pirst National 
Bank & Trust 





Portland 
Pirst National Bank 
United States Natl Bank 


San Francisco 
Bank of Amer N T & 8 A_.12% 


Security Issues 


Stecks— Par 
Cen Ariz Lt & Pwr $2.50 pfd_50 


Central Hudson Gas & Elec— 
4.15% preferred 100 
Conn Lt & Pow $2.20 pfd____* 


Delaware Power & Light— 
4.28. preferred 
Iowa Southern Util 542% pfd_30 


N Y State Elec & Gas— 
4'.% pfd (series 19439)___100 
Penn Pow & Let 44%% pfd__100 


Pub Ser (Colorado) 4.40% -__100 
Pub Serv of Okla 4.65% pfd_100 


Rochester Gas & Elec— 
$4.75 preferred series G__.100 


San Diego Gas & Elec— 
444% preferred 


Staten Island Edison— 
4.90% preferred 





f Plat price. 
rCash sales 


— 8 


b Big yield price. 


z Ex-stock dividend. 
tThese bonds are subject to all Federal taxes 


ck div. 


paid on Aug.31). 


1-50 b1. 


1-50 bl. 
1-50 b1.: 


Bid 
3-50 ~—Ss 1. 


30 
35 
35 
35 
35 
35 


Ask 


Ask 
51% 


104% 
55% 


105 


31% 


107% 
104% 
113 
107 
108% 


21% 


10742 


d Deferred delivery sales (not 
k Admitted to listing on N. Y. Stock Ex- 
(not included in year’s range). 
(Un) Admitted to Unlisted Trading privileges. wd When delivered. wi When 


t Ex- 
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THE COURSE OF BANK CLEARINGS 


Bank clearings this week show a decrease compared 
with a year ago. Preliminary figures compiled by us, 
based upon telegraphic advices from the chief cities of 
the country, indicate that for the week ended Saturday, 
Sept. 17, clearings from all cities of the United States 
from which it is possible to obtain weekly clearings will 
be 12.6% below those for the corresponding week last 
year. Our preliminary totals stand at $14,061,309,881 
against $16,094,566,842 for the same week in 1948. At 
this center there is a loss for the week ended Friday of 
9.1%. Our comparative summary for the week follows: 


CLEARINGS—RETURNS BY TELEGRAPH 


Week Ended Sept. 17 
New York _- 
Chicago 
Philadelphia 


Per 

Cent 
9.1 
+ 17.0 


1949 


- -. $7,184,327,851 
806,283,916 


1948 
$7,899,816,244 
689,230,806 





Complete and exact details for the week covered by 
the foregoing will appear in our issue of next week. 
We cannot furnish them today, inasmuch as the week 
ends Saturday and the Saturday figures are not avail- 
able at time of going to press. Accordingly, in the above 
the last day of the week in all cases has to be estimated. 

In the elaborate detailed statement, however, which 
we present further below we are able to give the final 
and complete results for the week previous — the week 
ended Sept. 10. For that week there was an increase of 
3.9%, the aggregate of clearings for the whole country 
having amounted to $10,561,924,908, against $10,164,635,- 
298 in the same week in 1948. Outside of this city there 
was a decrease of 7.1%, the bank clearings at this center 
having recorded an increase of 16.9%. We group the 


,. In the following we furnish a summary by Federal 


Week Ended Sept. 10— 





cities according to the Federal Reserve Districts in which 
they are located and from this it appears that in the 
New York District (including this city) the totals show 
a gain of 16.0%, but in the Boston Reserve District the 
totals show a loss of 3.7% and in the Philadelphia Re- 
serve District of 1.4%. In the Richmond Reserve District 
the totals record an improvement of 3.4%, but in the 
Cleveland Reserve District the totals register a decline of 
9.0% and in the Atlanta Reserve District of 11.1%. In 
the Chicago Reserve District the totals are smaller by 
5.6%, in the St. Louis Reserve District by 1.4% and in 
the Minneapolis Reserve District by 1.4%. In the Kansas 
City Reserve District there is a decrease of 9.2%, in the 


Dallas Reserve District of 5.0% and in the San Francisco 
Reserve District of 14.2%. 


Reserve Districts: 


SUMMARY OF BANK CLEARINGS 


Boston 


895,000,000 


458,315,739 
280,242,732 
277,700,000 


Kansas City 
St. Louis 


1,011,000,000 
494,997,461 
334,629,225 
322,500,000 


—11.5 
7.4 
—16.3 
—13.9 


1949 


1948 


Federal Reserve Districts 
lst Boston 12 cities 
2nd New York — 


$ 
370,809,142 
5,643,073,909 


$ 
384,859,751 


1947 
$ 
467.0°2 957 


1946 
$ 
489,636,609 


San Francisco 


Pittsburgh 
Cleveland 
Baltimore 


375,612,000 
287,910,384 
336,888,568 
194,749,485 


Ten cities five days__ $11,097,030,675 


Other cities, five days_ 


Total all cities, five days_ 


$13,457,954,225 $15, 


All cities, one day 


Total all cilies for week_ 


603,355,656 


$14,061,309,881 $16,094,5€6,842 


420,427,000 
336,319,433 
392,133,235 
189,051,068 


$12, 
2,360,923,550 3, 


090,104,472 
099,543,295 


189,647,767 
904,919,075 


—10.7 
—14.4 

14.1 
+ 3.0 
— 8.2 
—23.8 


—11.4 
—33.3 


—12.6 


» 


3rd 
“4th 
5th 
6th 


Philadelphia 
Cleveland 
Richmond 
Atlanta 


676,799,075 
561,293,384 
400,265,611 


4,866,431,885 6,473 ,778,907 6,857,735,690 


686,567,041 
616,630,703 
387,248,476 


! 
! 


7th Chicago 

8th St. Louis 
9th- Minneapolis 
10th Kansas City 
llth Dallas 


458,795,203 
707,488,599 
366,246,147 
286,423,068 
357,547,931 
222,842,408 
510,340,431 





10,561,924,908 





5,098 ,182,669 


516,334,932 
749,705,951 
371,399,455 
362,220,542 
393,817,115 
234,580,125 


LI) + 


_ : 
§P ht 69 10 DG” 


By 


nN 


776,141,752 
740,373,122 
372,768,337 
528,244,276 
941,587,924 
409,203,802 
433,242,598 
470,096,871 
254,078,271 


834,367,018 
718,392,162 


385,777,524 
532,782,799 


343,174,312 
363,661,415 
211,637,210 


LI 
BOOSH , 
NONLCHARK ROK 


594,839,322 674,603,971 624,325,619 


12,584,530,734 





10,164,635,298 12,541,182,788 


“ 
© 





5,490,456,051 


- 
— 


6,309,849,976 5,970,162,487 





Our usual monthly detailed statement of transactions 
on the New York Stock Exchange is appended. The 
results for August and the eight months of 1949, and 


1948 follow: 


Description 
Stocks 
Wumber of shs. 
Bonds—— 
Railroad & misc. 
Iinternat’] Bank 

Foreign govt. 
U.S. government 


—Month of Aug 
1949 
21,785,250 


$59,388,000 
14,000 
6,769,000 
52,000 


$51,1 


ust—— 


1948 
15,039,275 


00,000 


220,000 
4,605,500 


41,000 


15 


$462,960,100 


1949 
2,938,249 


845,000 


60,625,670 


400,000 


———Eight Months———- 


1948 
207,939,892 


$662,582,900 


3,607,000 
58,764,680 
790,500 





Total bonds $66,223,100 


$55,966,500 


$524,830,870 


$725,745,080 


The volume of transactions in share properties on the 
New York Stock Exchange for the first eight months of 
1946 to 1949 is indicated in the following: 


Months— 1949 

No. Shares 
18,825,034 
17,179,755 
21,135,600 


/ 
February - 
March __- 


ist Quarter 57,140,389 


CO 19,313,984 
May —-__- P 18,179,374 
June —_ -17,767,357 


1948 
No. Shares 
20,217,606 
16,801,286 
22.992.575 


60,011,467 


34,612,565 
42,769,258 
30,922,212 





2nd Quarter 
Six Months 


Pe 
August 


55,260,715 
112,401,104 
18,751,895 


21,785,250 


108,304,035 
168,315,502 


"24,585,115 
15,039,275 


1947 
No. Shares 
23,556,803 
23,757,877 
19,336,900 
66,651,580 


20,619,550 
20,615,786 
17,482,740 
58,718,076 
125,369,656 
25,472,787 
14,153,458 


1946 
No. Shares 
51,510,197 
34,092,745 
25,663,765 
111.266.707 
"31,426,715 
30,409,809 
21,716,872 
83,553,396 

194,820,103 

~ 20,595,100 


20,807,082 


The course of bank clearings at leading cities for the 
month of August and the eight months ended with 
August in each of the four years is shown below. 


BANK CLEARINGS AT LEADING CITIES IN AUGUST 
(000,000 Month of August-—— — Jan. 1 to Aug. 31 
omitted) 1948 1947 1946 1949 1948 1947 

$ $ $ $ 
28,248 26,378 28,386 237,085 
3,100 2,845 2,710 23,727 
1,857 1,955 1,655 15,057 
3.744 3,966 3,206 3,353 29,857 
1.110 1,168 974 919 8,974 
1,151 1,290 1,060 1,181 10,034 
1.564 1,692 1,632 1,591 12,743 
937 906 783 781 7,075 
682 748 649 606 5,644 
1,231 .410 ,326 150 10,004 
1,222 ,382 ,208 135 10,168 
1,171 ,196 ,057 977 8,298 
479 491 409 452 4,157 
1,720 ,646 479 391 12,976 
492 487 404 388 3,978 
486 508 486 415 3,827 
88 103 96 90 832 
264 252 208 200 2,037 
338 362 320 296 2,688 
391 367 323 297 ) 
444 452 397 380 
221 218 195 181 
551 564 451 495 
321 305 273 257 
513 545 426 395 
Salt Lake C. 231 245 197 170 
Hartford 108 98 94 86 


Tot.27cities 52.996 53,606 48,831 49,896 430,674 449,948 416,580 406,218 
Other cities 8,336 8,582 7,187 6,597 67,329 68,427 57,906 49,328 
Total all __ 61,332 62,188 56,018 56,493 498,003 518,375 474,486 455,546 
Out. N.Y.C. 32,617 33,940 29,640 28,107 260,918 271,471 239,320 210,826 


1949 1946 
$ 
28,715 
2,843 
1,979 


New York 
Chicago 
Boston 
Phila. 

St. Louis 
Pittsburgh 
San Fran. 
Baltimore 
Cincinnati 
Kansas City 
Cleveland 
Minneapolis 
Wew Orl'ns 
Detroit 
Louisville 
Omaha 
Providence 
Milwaukee 
Buffalo 

St. Paul 
Denver 
Indian’ polis 
Richmond 
Memphis 
Seattle 


$ 
244,720 
20,626 
13,958 
26,224 
7,146 
8,441 
11,700 
6,006 
4,591 
8,256 
7,996 
6,436 
3,520 
9,757 
3,009 
3,030 
748 
1,528 
2,173 
2,074 
2,689 
1,322 
3,244 
2,077 
3,024 
1,231 
692 


$ $ 
246,904 235,166 
25,618 23,472 
15,566 14,900 
31,396 27,974 
9,467 8,158 
10,146 8,808 
13,670 12,610 
7,219 6,462 
6,047 5,375 
11,238 9,922 
10,949 9,551 
8,934 7,547 
3,966 3,693 
13,195 11,403 
3,997 3,511 
4,064 3,768 
903 830 
2,042 1,752 
2,856 2,635 
2,881 2,488 
3,476 3,077 
1,790 1,589 
4,075 3,696 
2,806 2,545 
4,058 3,344 
1,834 1,510 
851 794 














We also furnish today a summary of the clearings for 
the month of August. For that month there was a de- 
crease for the entire body of clearing houses of 1.4%, the 
1949 aggregate of clearings having been $61,332,538,193 
and the 1948 aggregate $62,188,839,063. In the New York 
Reserve District the totals record an increase of 1.4% 
and in the Boston Reserve District of 5.0%, but in the 
Philadelphia Reserve District the totals register a de- 
crease of 5.4%. In the Cleveland Reserve District the 


Month of August-—— 1949 
Federal Reserve Districts 

ist Boston 14 cities 
fe SE (Oh 
3rd Phiiadelphia ean 16 

4th Cleveland eC 

5th Richmond ; <a 

6th Atlanta ____ 7 iin ieaacaee 

7th Chicago = 

8th St. Louis Sicaae oe 

9th Minneapolis : ee 

10th Kansas City 

llth Dallas 


$ 
2,345,936,119 
29,763,830,679 
3,953,956,385 
3,451,531,303 
1,930,890,519 
2,694,786,839 
5,602,173,276 
1,947,601,427 
1,756,452,208 
2,487,401,786 
2,102,475,773 
3,295,501,879 
61,332,538,193 


32,617,187,751 





totals are smaller by 10.4% and in the Atlanta Reserve 
District by 0.7%, but in the Richmond Reserve District 
the totals are larger by 3.4%. The Chicago Reserve Dis- 
trict suffers a decline of 3.0%, the St. Louis Reserve 


District of 19% and the Minneapolis Reserve District 
of 0.4%. In the Kansas City Reserve District the totals 
show a loss of 7.9%, in the Dallas Reserve District 5.5% 
and in the San Francisco Reserve District 7.3%. 


1948 Inc. or 1947 


$ Dec. % 

2 234,833,315 + 
29,341,678,047 i 
4.178.871,368 . 
3,850,469 244 
1,867,826,291 
2,713,185,599 
5,772,506,750 
1,984,918,906 
1,763,985,665 
2,701,422 693 
2 224,440,512 
3,554, 700,673 


1946 


) 


$ 
1,970,364,902 
29,262,981,247 
3,519,250,765 
3,229,977,907 
1,611,604,044 
2,328,151,673 
4,883,707,070 
1,582,365,211 
1,423,079, 592 
2,172,826,780 
1,631,564,357 
2,877,149,659 


56,493,023,207 
28, 107,737,854 


$ 
2,284,922,303 
27,305,956, 114 
3,381.241,813 
3,264,515 ,089 
1,582,033 ,966 
2,308,619,139 
5,231,817,523 
1,673,020,921 
1,548 ,206,616 
2,488,978,046 
1,886,741,826 
3,062,889,763 


"56,018,943,119 
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62,188.839,063 
33,940,101,695 


29,640,036,890 


bw 
io | 





We append another table showing clearings by Federal Reserve Districts in the eight months for four years: 


Eight Months 


1949 
Federal Reserve Districts 


ist Boston 

2nd New York 
3rd Philadelphia 
4th Cleveland 
5th Richmond 
6th Atlanta 

7th Chicago 

8th St. Louis 
9th Minneapolis 
10th Kansas City 
llth Dallas 


$ 
18,080,143,083 
246,082,764,134 
31,469,380,612 
29,045,063,188 
14,570,530,879 
21,807,526,993 
44,906,251,868 
16,005,860,194 
12,679,845,497 
19,748,013,727 
17,470,170,760 
26,138,132,139 


Eight Months 

948 Inc. or 
Dec. % 
3.4 


Eight Months 


Eight Months 
1947 


1946 


$ 
18,713,219,993 
256,029,332,187 
33,018,259,696 
30,396,480, 108 
14,549,135,046 
21,804,017,561 
47,164,840,695 
16,451,037,197 
13,276,515,133 
21,386,389,530 
17,802,617,164 
27,783,611,185 


$ 
16,493 ,302,455 
251,622,630,424 
27,442,169,100 
23,300,851,035 - 
11,910,328,687 
17,622,052,810 
42,263,070,896 36,470,178,859 
14,370,362,873 12,356,462,193 
11,308,506,897 9,542,842,348 
18,867,638,173 15,631,444,888 
14,426,272,840 12,061,959, 388 
23,575,292,784 21,092,587 ,482 


$ 
17,722,931,056 
243,226,945,532 
29,398,982,356 
26,439,853,260 
13,099,408,764 
19,787,152,735 





498 003,683,074 





260,918,213,830 





518,375,455,495 474,486,418,166 455,546,809,669 


210,826,041,020 
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271,471,020,410 239,320,163,146 





The following compilation covers the clearings by months since Jan. 1, 1949 and 1948. 


MONTHLY CLEARINGS 


— Clearings, Total All 
1949 


1948 
$ 


66,698,329,329 
57,470,663,632 
69,179,885,164 


Months— 


$ 
64,919,266,285 
56,098,307,779 
67,473,571,160 


January 
February 





188,491,145,224 193,348,878,125 


60,467,523,722 
61,328,509,588 
66, 267,522,393 





65,683,182,576 
62,064,219,618 
69, 422,367,362 


188 063,555,703 


376,554,700,927 
60,116,443,954 
61.332,538,193 





Total, 2nd Quarter____ 197,169,769,556 





Total, 6 Months 390,518,647,681 





July —_- 


65,667,968,751 
August 


62,188,839 ,063 


498 ,003,683,074 





Total, 8 Months 518,375,455 ,495 


Inc. or 
Dec. ‘% 


Clearings Outside New York 
1949 


$ 
35,547,131,527 
29,923,848,922 
35,336,817,667 


$ 
34,301,881,876 
29,710,132,467 
35,559,789,797 


99,571,804,140 





100,807,798,116 


33,839 ,268,189 
32,597,114,173 
35,448,835,893 


101,885,218,255 
202,693,016,371 
34,837,902,344 
33,940,101,695 


271,471,020;410 


32,246,291 ,157 
31,894,721,808 
33,626,823,708 





97,767 ,836,673 





197,339,640,813 





30,961,385,266 
32,617,187,751 








— 39 260,918,213,830 





We now add our detailed statement showing the figures for each City for 


———Month of August 
1949 1948 
$ $ 


8,140,013 


Clearings at— 


First Federal Reserve District—Bosten— 
6,833,485 








Jan. 1 to Aug. 31 
1948 
$ 


64,077,237 


Inc. or 


1949 
$ 


a8 


56,247,679 


the month of August and the week ended Sept. 10 for four years: 


—$_—_—_—________——Week Ended September 10- 
1949 











Inc. or 1947 


1948 
s Dec. % $ 


Springfield 


Worcester 


Conn.—Hartford 


New Haven 


R. I.—Providence 
W. H.—Manchester 


Total 14 cities) 





18,101,136 
1,979,029,900 
7,559,257 
4,019,126 
3,871,850 
8,283,875 
31,942,813 
21,695,609 
108,693,319 
48,562,661 
11,188,500 
88,633,900 
7,520,688 


2,345,936,119 


19,637,865 
1,857,606,826 
7,900,871 
4,491,532 
3,723,648 
8,277,884 
32,197,334 
23,014,691 
98,334,441 
49,332,113 
12,115,000 
103,318,500 
6,742,597 


2,234,833,315 


137,024,178 
15,057,656,273 
58,824,558 
32,616,201 
28,857,423 
60,292,161 
254,776,543 
177,298,380 
872,526,440 
370,234,067 
94,825,900 
832,201,100 
46,762,180 


18,080,143,083 


PAID 


oe 
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153,059,237 
15,566,266,509 
64,458,071 
34,882,795 
28,664,895 
65,657,800 
264,366,342 
187,339,522 
851,509,422 
383,478,455 
96,332,300 
903,523,000 
49,604,408 


18,713,219,993 


Vy 
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1,787,822 
3,635.266 
305,244,780 
1,823,467 


819,245 
1,566,607 
6,369,530 
4,519,060 

18,354,047 
8,434,169 


17,167,300 
1,087,849 


1,813,686 
3,846,006 
317,797,021 
1,630,294 


18,211,482 
8,695,179 


19,174,100 
1,150,195 


+/ 1] 
ee 
; worm 
SoU 
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370,809,142 





384,859,751 


| 
Ww] oo) 
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1,884,705 
4,569,617 
388,234,699 
2,014,450 


1,026,538 
2,040,796 
6,697,172 
5,076,550 
22,595,436 
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Month of August ——— —_- ———Jan. 1 to Aug. 31—— — - — - —_——_—__—_— oe Week — September 10-——— 
— 1949 " 1949 1948 nc o 194 9412 ne. or 1947 1946 
Clearings at ; ‘ $ $ sc % s Ss Dec. % $ s 
Second Federal Reserve District—New York— 
@. ¥.—-Albany--..- ee 93,297,546 
Beegnamton._......._. ____..... 14,173.995 
CE a 338,531,154 
ES a 7,486,764 
Ae 8,082,816 , 
8 GREE at ee ae 28.715,350,442 28 248,737,368 
en, Sol emenwaes 84,001,259 86,693,551 
EEE eee 54,104,194 54,683,969 
a a a 11,470,280 11,525,977 
an eeeenrore.. ee 5 toe 50,084,741 
Ww. 3.—Montclair____...-.-.------ 159,655 3,203,568 
Mewark____--~-. 1 7 120,609 184,111,051 
Northern N. J 193,431,495 225,692,943 
6,891,549 6,835,570 





~~ 


1,285.388,318 .036,653 314 11,454,507 —40.¢ 901.623 31,831,745 
105.662,.687 100,476,950 $. 2,256,363 a ¥ 4 2,339,682 2,650,890 
2,688.147,558 2,356,830,60 5.% 59,019,663 9,876.35 i ,827,683 84,582,997 
55.358.168 55,6€0,142 ; 1,268,249 ,341,085 5 ,530,173 1,410,284 
60,850,885 67,289,459 - 6 1,399,113 .247 07 —24.: ,979,514 1,828,816 
237,085,469,244 246,904,435,085 . 5,463 ,742,239 574, 24° 6,231,332,812 6,614,368,247 
659,366,190 678,829,743 2.4 14,960,502 5,503.52 3. 18,384,104 19,793,161 
435,330,715 458,891! 561 é 9,693,178 9, 5 - of 11,151,970 11.234.343 
91,145,688 91,837,402 - ‘ . each : Ble, a ee 
445,779,960 438,211,479 : 9,736,046 404.505 — ; 10,262,123 10,467,934 
24,966,003 26,165,277 6 616,201 3 ‘ 630,825 581.660 
1,411,203,579 462,013,664 3.§ 31,506,820 34,296. — § 36,983,875 36,212,383 
1,675,650,952 .793,928,099 5.6 37,420,228 37,456,292 - 43,454,508 42,773,230 
58,444,186 58,083,182 : j ; 


+> + 


+++ 
= 
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246,082,764,134 56,029,332,187 3. 5,643,073,909 


4,86 866,431 885 


+ 
=" 
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29,763,830,679 29,341,678,047 


6,473,778,907 6,857,735,699 


Third Federal Reserve District—Philadelphia— 


Pa.—Altoona 5,362,466 5,323,952 
Bethlehem _-- , 4,612,367 5,084,405 
Chester___-_.--- ' 5,337,348 4,980,550 
Harrisburg--. Ree ; 22,252,941 22,047,885 
Lancaster___----- = 14,222,005 14,550,735 
Lebanon_-_-_-_-- aiid : 4,683,516 5,021,013 
Norristown_-_- 6,177,618 6,561,458 
Philadelphia - -- “ : 3,744,000,000 3,966,000,000 
Reading-_-__------ ‘ 13,336,650 12,788,410 
Scranton_-_- —_ saa . 22,413,376 21,744,491 
Wilkes-Barre ES 12,551,651 11,383,920 

16,573,502 19,097,031 

1,592,233 1,382,502 

; 5,859,948 6,874,858 

Dei. —Wilmington 34,646,101 35,639,742 
HM. J.—Trenton 40,334,662 40,390,416 


38,869,932 39,575,487 
37,874,554 36,145,059 
37,622,036 40,049,374 
171,996,767 180,158,074 
110,720,604 112,796,257 
32,763,560 33,259,949 
47,886 356 49,606,952 
29,857,090,000 ,396,000,C00 
98,499,085 102,289,788 
174,359,238 176,441,424 
86,342,525 83,606,074 
135,846,822 145,428,107 
10,330,981 10,512,411 
47,754,557 48,197,456 
300,723,397 301,501,108 
280,790,198 262,692,176 


adit 
~] 
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864,564 795,696 1,382,279 1,216,466 
1,055,623 939,083 + 1,024,542 708,855 


976,379 1.509.795 a 1,360,268 1,450,877 
2,273,910 2,143,937 + 61 991,686 2,991,914 


|++|+ 


| 
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647,000,000 657,000,000 — 1.3 742,000,000 
2,396,889 2,412,570 , 2,692,615 ° es 
3,830,536 3,994,748 — 4. 4,545,184 4,736,739 
2,100,194 2,214,844 — 5.2 2,363,443 2,094,900 
3,052,633 3,015,531 ely 3,717,041 4,085,927 


Wis ONRwWNWNAOUUBNeHH 


6,001,611 ~17. 8,139,041 7,907,734 
6.623.546 4.539.226 + 455 5,925,653 6,240,310 


676,799,075 686,567,041 


3,953,956,385 


4,178,871, 368 


| 
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Total (16 cities) __---------- - 31,469,380,612 


| 


33,018,259,696 776,141,752 834,367,018 


Fourth Federal Reserve District—Cleveland— 


Cincinnati 


28,172,489 
682,129 301 
1,222,363,479 
145,361,200 
6,699,336 
4,814,517 


29,846,518 
748,166,897 


1,382,409,923 


174,117,200 
7,939,401 
4,393,395 


. | 
! ' 
— i 


234,853,127 

5 644,368,543 
10, 168,063,036 
1,125,764,200 
55,529,106 
35,917,206 


240,005,304 
6,047,457,399 
10,949,425,093 
1,178,503,300 
56,310,248 
32,755,049 


5,792,975 
117,138,876 
200,628,208 

26,370,900 


6,317,343 
125,677,787 
232.303,380 

30,885,500 


8,723,505 
152,165,820 
289,443,944 

28,651,800 


5,823,357 
131,688,991 
278,511,002 

24,744,800 


Marsfield 18,083,671 20,725,496 
Youngstown 30,246,626 27,995,292 
17,994,139 18,939,548 

71,978,116 64,412,758 

Pa. —Beaver County 2,545,802 2,689,521 
Greensburg 2,008,365 1,921,489 
Pittsburgh 1,151,234,155 1,290,429,223 
Erie 21,665,639 22,855,666 
17,277,732 18,797,789 

Ky.—-Lexington 13,614,823 16,466,570 
W. Va.— Wheeling 15,341,913 18,362,548 


— 


152,420,849 163,683,734 
247,074,022 214,793,799 
142,827,880 150,276,555 
581,195,029 552,899,257 
20,832,364 20,572,761 
15,599,931 14,854,423 
10,034,196,036 10,146,297,527 
166,883,833 173,571.521 
144,745,031 162,776,235 
145,347,780 148,646,182 
129,445,215 143,641,721 


854,397 ee | 3,778,447 (942,263 
698,846 ' 6,558,645 10,504 


3,636,391 3,8: 
6.280.928 5. 


ehelate) 


‘4 
; 2 
~ 


4 ia 
LOWER WHO AUNAASH BAAN 


CNR Oe SWHKOSOSCIRUH Ae 


! 
— 


3, 451, 531,303 


! 





ee 
oS) PASTOR UHTBNCTAR eH 
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Total (17 cities) 3,850,469,244 29,045,063,188 30,396,480,108 718,392,162 


561,293,384 61 6,630, 7 740,373,122 


o 
es 


Fifth Federal Reserve District—Richmond— 


W. Va.—Huntington_____--------. 12,679,463 12,696.062 
Wee —errolK............-.....---- 52,516,000 47,310,000 
Richmond_ iced td pee 551,218,097 564,338,378 
8. C. —Charleston. — 13,356,104 14,272,851 
Columbia___-_-- en ; 39,568,367 28,252,726 
Md.— Baltimore 937,431,953 906,354,557 
Frederic : : 4,043,980 4,203,822 
D. C.—-Was shington_ neal 329,676,555 290,397 895 


90 057.160 97,439,090 6 2,174,356 2,346, : 2,824,422 2,223,097 
392,143,000 385,190,000 ( ‘ 9,984,224 9,459, + 9.6 11,569,000 9,021,000 
4,085.5 559.645 ) 4,075,735,204 ¢ of 116,237,727 116,723,352 - 130,907,656 132,454,391 
116.7 775,646 115,933,373 > 2,704,325 3,592,2 ‘ 3,426,405 3,812,266 
255.207,689 233,259,487 + 9. ™ ; 
7,075,017,956 7,219,131,976 2. 193,506,564 200,181,962 
34,682,229 35,046,154 0 . ichiipieneeceaeta staat 
2,521,087,554 2,387,399,762 + 5.6 75,258,405 54,5945, 3: + 37. 71,006,346 65,667,206 


_ 
— 


_+ 


153,034,508 172,599,564 


Go Go Co OO Nm 
CelLne wo 


> 
_ 


14,570,530,879 14,549,155,046 + &. 400,265,611 387,248.47 3. 372 2,768,337 385, 777,524 


_ 
uw 
- | 


Total (8 cities) 1,930,890,519 1,867,826,291 


Sixth Federal Reserve District—Atlanta— 


Tenn.—Knoxville_- 61,789,180 64,572,437 
Nash ville _ _- ‘ . ° 299,574,655 308,594,900 
Ga.—Atlanta__-- . 977,700,000 989,400,000 
Augusta ve 16,994,108 17,501,811 
Columbus_-_--- ‘ 16,013,527 20,420,631 
Macon_-_--. = 14,397,064 14,204,441 
Fia.—Jacksonville 314,591,558 312,433,192 
Tampa_-_-_-_- a = ~ 24,014 576 21,112,934 
als. —Birmingham _ 392,968,627 366,289,481 
| a , ° 26,073,334 28,556,182 
Montgomery --_- 15,556,608 15,883,739 
Miss.—Hattiesburg______-_-----.. 15,600,000 16,083,000 
0 SE 33,196,482 38,916,753 
NON, dn cncc nee cnencstniiinee © miemaantie 5,356,516 6,026,288 
Vicksburg_ 1,729,382 1,751,246 
Seow Orleans... ......-.... 79,231,222 491,438,564 


> 


546,996,400 573,234,772 
2,.266,009,389 2.301,464,116 
7,480,800,000 7,653,9059.000 
142,701,814 137,314,540 
128,974,661 143,194,085 
115 556,705 118,598,562 
2,832,919,259 2,.836,496,092 
223,947,720 198,€31.4$2 
3,131,452,919 3,042,075,708 
211,794,966 243,499,582 
114,629,764 117,953,266 
126, 9: 96,060 124,063,060 
271,351,035 285,002,080 
41.8: 25,032 46,872,203 
14,267,055 14,880,150 
4,157,344,.274 3,966,927,903 


11,744,246 13,062,196 15,539,572 14,029,564 
50,118,957 53,554,943 62,467 B57 58,226.236 
169,760,000 227,600,C00 2: 180,300,000 194,500,006 
3,732,691 4,131,466 4,821,814 4,681,956 


Cowon 


is 


3,225,320 3,650,635 11.7 3,523,227 3,393,850 
‘710.191 56.059.047 + 4.7 71,632,473 65,040,018 


=e 
COC) PROHNNWNNHNONOCKHNH 
> é Imi 


Lee 
~ 


© = 


52,971 /119 716,666,834 71,464,171 
1.76 no 4 6,675,383 6.350,581 


80,975,834 352 
5.385,435 0 


— 


3 io ti 
NER PWN OTWWOR RN ENS 
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~ 392,565 518,094 24: 487,198 ~ 439,494 
74,809,964 9,603.82 106,129.918 114,256,927 


— 


458,795,203 516,334,932 ond; 528,244,276 


al Me RIOR UWI R AON 


Total (16 cities) 2,694, 786,839 2,713,185,599 


o 


21,807,526,993 21,804,017,561 


532,782,799 


Seventh Federal Reserve District—Chicago— 


Biieh.—Ann Arbor_._.__....-~.... 7,070,154 6,139,062 
1,720,434,117 1,646.917,016 
19,590,531 16,684,328 
41,348,106 45,021,928 
6,869,067 5,849,714 
22,721,455 25,936,769 
Muskegon 9,162,693 10,522,839 
i 8,051,669 1,884,847 
Ind.— Ft. Wayne 20,847,561 24,981,021 
Gary 51,618,432 50,343,423 
Se 221,378,383 218,371,455 
27,026,785 27,729,307 

Terre Haute #11,121,347 t 
i 18,947,065 18,751,393 


— 


46,473,522 51,595,015 
12,976,890,273 13,195,381,518 
123,275,560 131,715,760 
326,224,148 355,466,869 
48,719,396 49,222,643 
184,587,838 196,759,940 
75,078,587 85,681,357 
64,258,813 57,393,362 
183,025,360 212,968,524 
404,813,219 383,832,567 js schsciciahebicie =n unighaeniiae dune 
1,804,090,479 1,790,876,328 43,004,600 43,048,000 49,277,000 44,146,000 
230,109,385 225,501,420 t 5,755,883 6,381,979 9. 5,458,016 4,325,106 
491,658,941 i 72,171,356 t . 


1,425,763 1,161,183 + 22.8 2,774,224 


++ + 
— 


! 
' 


> | 
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7,598,180 8,897,075 0,492,796 9,375,214 
4,862,022 4,108,214 + 21. 228, 6,725,806 


1} 
1 | 
— 
NE NMANNNAGTIAY 


| — 
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5,191,530 15. 555.85 4,699,727 


eee : : 
NOUBLNNAKDNK SO 


J} ++} 
SCAN keKORNONAAO 
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Watertown 


Manitowoc______ 
lowa—-Cedar Rapids. 
EE a ee 


W.— Aurora _- 


264,497,689 
4,479,536 
7,521,916 
1,246,878 
2,869,585 

14,730,937 
127,952,389 
57,185,873 
2,684,083 
5,526,739 


252,705,571 
4 658,582 
8,315,412 
1,400,587 
3,776,082 

15,193,496 
112,274,875 
56,376,422 
1,974,157 
6,849,315 


| ++ 


| 
| 
Noe 
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149,732,967 
2,037,938,258 
35,171,550 
61,759,703 
10,104,933 
21,063,875 
120,661,096 
948,665,288 
457,030,321 
18,716,894 
45,273,465 


149,491,904 
2,042,955,.348 
36,700,401 
62,159,991 
11,373,383 
29,529,079 
129,242,975 
966,183,165 
470,003,681 
16,147,052 


Ne 


46, 229, 954 44, 460 082 


3, 589,401 2,920,120 
26,651,560 23,520,290 
14,325,967 8,708,723 


3,055,296 
29,967,329 
12,100,059 


1S) 


| 
| 
or 


| | +++ 


48,850,:28 
37,960,830 41,836,496 
23,727,602,017 25,618,122,090 
107,548,475 105,275,099 
361,020,811 390,004,723 
164,933,892 172,397,650 
114,547,409 123,572,111 
13,973,504 14,690,116 


Bloomington 4,525,991 4,894,998 
Chicago 2,843,067,094 3,100,500,704 
Decatur 12,604,381 12,768,210 
j 43,271,845 48,583,663 
19,752,596 19,787,433 

Springfieid 13,461,255 15,516,974 
Bterling 1,728,471 1,797,167 


Total (30 cities)___- 


1 ,068,765 

529,979,814 
2,566,808 479, 
8,695,072 10,149, 
3,938,648 4,313,63 
2,877,195 3,174,272 


1,132,288 , 
739,451,367 657,541,302 
3,176,853 2,687,564 
11,457,726 8,625,918 
4,950,293 3,872,977 
4,109,287 2,930,046 
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i 


|| 
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47,164,840,695 


—_— 


|| 


» 
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44,906,251,868 


co | 


5,602,173,276 5,772,506,750 


Bighth Federal Reserve District—St. 


Cape Girardeau 
“naependence 
Ky.—Louisville 
Tenn.— Memphis 
Mil—Jacksonville 
Quincy 


Louis— 


1,110,325,382 
11,701,498 
1,728,316 
492,769,982 
321,653,281 
1,638,191 
7,784,777 


1,168,480,623 


12,040,815 
1,525,097 
487,762,213 
305,636,665 
1,677,379 
7,796,114 


8,974,123,582 
87,611,829 
12.625,277 
3.978,517,266 
2,877,919 077 
13,138,647 
61,924,516 


9,467 578 454 
87,206,355 
12,500,183 

3,997,291,477 

2,806,131.527 
13,940,696 
66,390,505 


707,488,599 749,705,95 


198,900,000 


98,348,020 
67,122,752 


199,700,000 
103,245,848 
66.783.972 


941,587,924 


234,100,000 


103,135,288 
69.976.696 


834,809,809 


225,900,000 


95,263,763 
65,676,007 


WMA WC Wo 


| 
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1,875,375 1,669,635 +1: 1,991,818 1,390,797 
366,246,147 371,399,455 





w| aunoron 


1 


Zotal (7. cities) __.......... _ 1,947, 601, 427 1,9864,918,9C06 , 16,005,860,194 16,451, 037, 197 


409,203,802 388,230,567 
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———————-Month of August 


Clearings at— 1949 


$ 
Ninth Federal Reserve District—Minneapolis— 
Minn.—Duluth 
Minneapolis___ 
Rochester 
St. 





6,679, 


argue Falis 


& 
ry 


ld N 
1 NO GW be G1 > 60 be Go 
O10 OD Pw -l 
4-$-$ 3 44 
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ry 


14, 096. 
Helena_ rR SE ET I ES 40,529 
| ee aes us 1,857, 


aut (16 te) BY 


Tenth Federal Reserve District—Kansas City— 
Neb.—Fremont 


Lincoln_ 
Omaha_ ee ae eS ee 
Kans.—Manhattan 
SS Saran 
Topeca___ 
Wichita___ 
Mo.——Joplin_- 


be 
co N 


St. Joseph__ 
Carthage 


Colo.—Colorado Springs 


ee ee = 28,276, 
1,171,655, 


452, 


887 
980 
835 
517 


74,728 
2,178 
3,211 
1,000 


361 


5,283 
,570 
,162 
,070 


084 
817 
525 


208 


NR ~< 8,383.85 


Total (15 cities) 


Eleventh Federal Reserve District—Dallas— 
Texas—Austin 30.058 
Beaumont 15,325 


inne 85 391 
Ft. Worth 99,501 


2,487,401,7 


104 
576 
958,176, 


309 


910 
.450 





1948 
> 


29,539,738 
1,196,379,684 
6,848,420 
367,731,367 
3,722,193 
1,176,865 
35,054,455 
4,412,000 


1, 763, $85, 665 


2,118,192 
30, 346, 585 
508,610,118 
2,195,694 
1,823,531 
29,190,959 
55,096,721 
6,083,459 
,410,211,034 
44,594,641 
1,492,052 
137,716,437 
10,348,982 
452,942,997 
8,651,291 


,701,422,693 


29,256,432 
17,753,878 
996,863,206 
89,593,972 
110,289,410 
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1949 
$ 


205,331.679 
8,298,397,026 
52,238,124 
2,936,760,949 
28,742,330 
8,754,579 
217,401,670 
33,073,000 
36,767,760 
113,886,225 
184,300,201 
22,725,012 
117,990,996 
98,498,228 
313,536,075 


11,441,643 


12,679,845,497 


18,483,812 


230,925,067 
3,827,775, 769 
19,711,375 
11,087,843 
247,148,207 
387,367,098 
46,153,211 
10,004,188,940 
348,612,602 
13,213,779 
1,119,161,690 
79,596,243 
3,322,629,826 
71,958,365 


19, 748, 01: 3, 727 


238,276,163 
131,291,548 
7,968,588,455 
755,501,478 
787,339,208 


Jan. 1 to Aug. 31 





1948 
$ 


216,490,071 
8,934, 796,485 
49,544,250 
2,881,738,018 
29,726,398 
8,344,562 

23 ),817,502 
33.721.000 
37,211,534 
118,884,448 
2090,057,€82 
23,840,048 
117,951,506 
95,447,493 
286,825,520 
11,118,316 


13, 276, 915,133 


18,629,982 


237,614,903 
4,064,998,481 
19,311,782 
13,487,550 
223,189,504 
453,699,654 
48,511,679 
11,238,054,499 
378,668,808 
13,411,738 
1,059,824,999 
71,043,850 
3,476,300,503 
69,641,598 


21,386,389,530 


239,620,436 
140,350,273 
8,125,312,356 
738,201,247 
872,353,912 
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1949 
S 


4,885,102 
188,701,627 


70,028,615 


1948 
3 


5,558,789 
255,950,072 


Week Ended September 10- 
Inc. or 1 
Dec. % 


—12.1 
—263 
—11.6 
—12.9 
—14.4 


+ 9.0 
444.5 





286,423,068 


505,135 
*550,000 
6,259,190 
95,732,867 


5,494,423 
10,570,844 


225,768,741 
8,109,979 


2 063, 627 





362,220,542 


489,671 
596,300 
5,979,599 
99,949,888 


5,145,822 
11,560,852 
257,146,450 
8,515,722 


1,893,806 


—20.9 





357,547,931 


6,079,930 





393,817,115 


6,235,705 


21,071,228 





947 
> 


7,273,576 
324,750,936 


77,569,966 


433,242,598 


455,982 
833,808 
6,889,046 
117,121,485 


6,321,182 
11,366,917 


311,732,319 
11.181.975 


1,884,673 


—_— 


470,096,871 


6,957,588 


24,912,390 


1946 
3 


6,851,918 
249,178,917 


343,174,322 


323,649 
612,473 
5,760,984 
91,876,800 


363,661,435 


6,514,039 
170,606,000 
19.446,973 


Galveston 22,704,000 
Houston 824,629,331 
Port Arthur 6,117,857 
Wichita Falls 16,388,939 
Texarkana 4,421,321 

39,760,976 


23,592,000 5,258,584 
889,219,859 
6,561,188 
17,201,456 
4,510,231 
39,598,880 


194,324,000 192,287,000 4,296,000 
6,856,687,341 6,960,320,684 
50,145,596 51,050 097 
135,737,150 133,432.450 
34,298,918 34,483,834 
317,380,903 315,204,875 


+11 1TIITITIL+ 


CNHPEATWORWWN 
PONMWeody6S6s3 
NUIHURIwWow 


8,902,783 9,190,381 9,202,732 8,311,789 





~ 254 078, 271 





| 
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17, 470, 170, 760 17,802,617,164 


i 


2,102,477: 173 4, 440, 512 234,580,125 211,637,230 


© 


222,842,408 


Twelfth Federal Reserve District—San Francisco— 
Wash.—Bellingham —— 
Seattle__ 513.184,4 
Yakima 15, rycen 
Ida.—Boise 28,514,540 
Ore.—Eugene 8,461,000 9,862,000 
Portland . 599,542,770 694,477,332 
Utah—Ozden 11,030,72 13,125,446 
Salt Lake City 231, 4,812 245,093,842 
Ariz.— Phoenix 48,111,018 56,331,683 
Calif.—Bakersfield 20.429.676 19,951,619 
Berkeley_ ©: 25,261,520 23,050,470 
Long Beach__ 59.5 149 45,704,367 
Modesto__-_ > ; 16,474,366 18,094,048 
Pasadena 39,791,196 32,767,902 
Riverside 4 8,746,084 9,002,698 
San Francisco__ ,564,266.988 ,692,233,052 
San Jose 48,470,650 49,656,784 
Santa Barbara 16,657,498 18,266,712 
Stockton 34,249,774 37,318,504 


6,123,893 
545,374,209 
15,924,974 
22,341,138 


42,680,979 45,649,682 
3,792,060,532 4,058,975,495 
118,400,572 120,201,774 
215,578,284 171,888 380 
62,795,000 71,758,000 
4,668,155,056 5,106,625,470 
77,302,820 91,949,008 
1,825,220,938 1,834,992,294 
485,592,497 539,373,773 
187,432,221 221,654,369 
193,533,402 194,930,814 
444,895,292 364,232,851 
126,722,590 132,970,779 
327,489,701 279,913,277 
73,115,852 79,289,431 
12,743,285,479 13,670,825,352 
353,606,640 367,593,048 
133,547,267 142,042,699 
266,717,017 288,753,689 


04,825,573 115,232,7 95,403, 732 
3,796,706 eae 5.049. 5045.894 


64,116,572 
3,581,333 


mh 


128,389,297 117,058,701 100,102,170 


Oouronc 


2,054, : 223 


<I 


2,862,743 ; 320, 674 


48,612 517 42,259,399 


So 


9,216,222 8,379,325 9,156,736 8,527,383 


vw 


i) 


6,540,151 5,936,877 r 7,579,892 


' ' re « ' 
S| RONAN K COCOONS UAWHSAINUS 


7,406,574 


_ 
AAWRAIDTANWOCUCOUANUHAG 
ur 


344,653,209 
10,336,162 
3.727.521 
6,863,591 
~ 674,603,971 ~~ 624,325,619 
12,541,182, 788 12,584,530, 734 


6, 309, 849,976 976 5,970,162, 


348,744,571 
11,187,580 
3,773,944 
8,207,535 


,385,906 289,2 261, 830 
,564,510 9,785,716 
2,816,297 3,125,236 
7,182,474 6,018,088 


510, 340, 431 594, 839, 322 


10,561,924,908 10, 164, 635, 298 


NORAD AOCARARAUOINALOM 
CO 60 00 © a3 ee I 


ao 


Total (19 cities) 3,295,501,879 3,554,700,673 26,138,132,139 27,783,611,185 


w 





m1 we) 


Grand total (183 cities) 51,332,538,193 62,188,839,063 498,003,683, 074 518,375,455,495 


; =| 
ve 


~ 
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Guteide New Tork. ncnesans 32,617,187,751 33,940,101,695 260, 918, 213, 830 271,471,020,410 5,098, 182,669 5,490,456,051 


*Estimated tNot included in totals. tNot available. 





Redemption Calls and Sinking Fund 
Notices 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 
the current volume (except where indicated ) in which 
the details were given in the “Chronicle.” 


Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily 


to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the world. We 
give below a record for the week just passed: 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF OF 1930 
SEPT. 9, 1949 TO SEPT. 15, 1949, INCLUSIVE 





Noon Buying Rate for Cable Transfers in New York 


Country and Monetary Unit Value in United States Money 





Sept. 9 Sept. 10 
Argentina, peso— $ $ 
For ‘‘regular’’ products .297733* 
For “non regular’’ products__________ . -251247* 
For certain industrial products__ .200000* 
Australia, pound ‘ 3.209160 
Belgium, franc___ 022750 
Foreign ‘‘bank notes’’ account. .021856 
Brazil, cruzeiro ; -054406 
Canada, dollar— 


Official 000000 


Free_ ae " ‘ -953750 
Ceylon, rupee ge .301166 


Czechoslovakia, koruna_ elt. See 020060 
Denmark, krone -208535 


Sept. 12 Sept. 13 Sept. 14 


$ $ 
.297733* -297733* 
.251247* .251247* 
.200000* .200000* 
3.209660 3.209160 
.022750 -022750 
-021850 -021890 
.054406 -054406 


Sept. 15 NOTICES OF TENDER 


Company and Issue— Date 


Central Maine Power Co.— 
lst and ref. mortgage series M 312% bds., due 1972.Sep 20 
Heller (Walter E.) Co., 542% preferred stock 


PARTIAL REDEMPTION 
Company and Issue— 


American Tobacco Co.— 

20-year 3% debentures, due April 15, 1962.....----Oct 15 

25-year 3% debentures, due Oct. 15, 1969 ..-Oct 15 
American Viscose Corp., 5% preferred stock. 1 
Bethlehem Foundry & Machine Co.— 

lst mortgage 5s, due 1954 
Birmingham Electric Co., 1st mtge. 3% bds., due 1974Oct 
Celanese Corp. of America, 3% debentures, due 1965. Oct 
Cities Service Co., 5% gold debentures, due 1958 
Celotex Corp., 3%% debentures, due 1960 
Cleveland Union Terminals Co.— 

lst mortgage 5%%% bonds, series A 
Dan River Mills, Inc., 44%2% preferred stock__._.....-.-Oct 
Gulf, Mobile & Ohio RR.— 

lst and ref. mortgage 3%% bds., series D, due 1969_Oct 
Hartford Electric Light Co., 3% debentures of 1937_.-Oct 
Lorillard (P.) Co., 20-yr. 3% debentures, due 1963_..Oct 
Louisiana Power & Light Co.— 

lst mortgage 3% honds, due 1974 
Maine Public Service Co.— 

lst mortgage and collat. trust 2%% bonds, due 1975_Oct 
Maritime Electric Co., Ltd.— 

4¥%2% ist mortgage bonds, due 1956__-~_- 


Mayer (Oscar) & Co., Inc., 15-yr. 3%4% debs., due 1958_Oct 


New Haven Water Co.— 
Gen. and ref. mtge. 3%% bds., series B, due 1975__Oct 


Pillsbury Mills, Inc., $4 preferred stock_-_ 


Puget Sound Power & Light Co.— 
lst mortgage 4%% bonds, due 1972 


Safeway Stores, Inc., 5% preferred stock 


Saint Paul Union Depot Co.— 
lst & ref. mortgage series B 3%% bonds, due 1971...Oct 1 40a 


$ 
-297733* 
.251247* 
-200000* 
3.209660 
.022750 
.021900 
.054406 


.000000 
951875 
.301166 
.020060 
-208535 


$ 
-297733* 
-251247* 
.200000* 
3.209986 
022750 
021800 
054406 


1.000000 
953125 
.301166 
-020060 
-208535 


-000000 
953125 
-301166 
.020060 
-208535 


.000000 
.951562 
-301166 
-020060 
-208535 


France (Metropolitan), franc— 


Official _ -004671* 


-003022* 
-301678 
-115718 
-376033 
3.987620 
.201580 
-497400 
039943 
-469266 
-278228 
-233629 
4.007500 
4.027500 
-658300*t 
-588223*t 
-561799*t 
-531909*T 


.004671°* 
.003024* 
.301678 
-115718 
.376033 
3.988240 
-201580 
.497400 
.039964 
469266 
-278228 
-233629 
4.007500 
4.027812 
.658300°* t 
-588223°t 
-561799*+ 
-531809°t 


-804671* 
-003024* 
-301678 
-115718 
.376055 
3.988653 
-201580 
497400 
-040000 
469266 
-278228 
-233629 
4.007500 
4.028437 
-658300* t 
-588223*t 
-561799*T 
-531909° tf 


.004671* 
-003026* 
.301678 
.115718 
-376077 


.004671* 
.003026* 
.301678 
-115718 
-376033 
3.986240 3.987620 
-201580 -201580 
-497400 .497400 
.039957 .039983 
.469266 :469266 
-278228 -278228 
-233629 -233629 
4.007500 4.007500 
4.027812 4.027500 
.658300° t .658300*t 
-588223°*t -588223* t 
-561799*T -561799°t 
.531909* Tt -531909* t 





I II cc ccerectsderiiumevantoencsdnaptncninadiana a 
Philippine Islands, peso 

Ol, CHUNG one emensesmassascassssssodasd 
Straits Settlement, dollar 

Sweden, krona 

Switzerland, franc 

Union of South Africa, pound 

United Kingdom, pound sterling---_ 

Uruguay, peso 

Uruguay, peso 

Uruguay, peso 

 ,, cmnanipaibaccusenncaphannsenasmamith 


= ae ee a Corre 


*Nominal rate. tApplication depends upon type of merchandise. 
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Company and Issue— Page 
29th Street Towers Corp.— 

4% 2nd (now ist) mtge. bonds, due 1952 536 
Ward Baking Co., 5%% debentures, due 1970 833 
West Texas Utilities Co. 

Ist mortgage bonds, series A, 342%, due 1973_---- 929 


ENTIRE ISSUE CALLED 

Company and Issue— Page 
Aetna-Standard Engineering Co.. 5% pfd. stock p 393 
American Bemberg Corp. preferred stock, cl. A & B--..Oct 14 685 
Associatei Telephone & Telegraph Co. 

25-year 542% debentures, seiies A ... Nov 878 
Canadian National Ry. Co., 5“ guar. bonds, due 1969__Oct 491 
County Gas Co., Atlantic Highlands, N. J.— 

lst mortgage bonds, series A, due 1952 Oct 980 
Distribution Terminal Warehouse Co. 

5% mortgage bonds, due 1956 sihiinhiicteei agit en 882 
General Fireproofing Co., 7% preterred stock__ 397 
Mickelberry’s Food Products Co, $2.40 oud stock____ Oct 400 
Russell (F. C.) Co., preferred stock avciesa <apinase 792 
Scullin Steel Co., mortgage bonds, due 1951 112 
United Power & Transportation Co 
United Rys. 4% collateral trust certificates.______.______ Jan 696 

*Anncuncement in this issue. 


Statement of Condition cf the 12 Federal 
Reserve Banks Combined 


(in thousands of do_lars) 
Increase (+) or de- 
crease (——) since 
Sept. 14, Sept. 7, Sept. 15, 
1949 1949 1948 
Assets— $ $ $ 
Gold certificates_ ‘ 22,851,430 i 9,001 + 880,752 
Redemption fund for F. R 
as 4 ' 552,180 ' 791 — 68,795 





Total gold ctf. reserves . 23,403,610 ; 9,792 + 811,963 
Other cash 266,167 t 19,853 + 1,802 
Discounts and advances______ 124,066 ' 7,487 — 160,499 
Industrial loans eal 601 63 _- 329 
U. 8. Govt. securities 

Bills _ hi 3 576.510 50,000 — 2,559,362 

Certificates . . 5 600,100 211,900 + 772,961 

Notes - 4 298,100 1,500 —1,489,300 

| es wee: fF saieieas — 679,394 


Total U. S. Govt. securities_ 17 .249 910 — 163,400 ~3,955, 095 


Total loans and securities__ 17,373,577 — 155,850 —4,115,923 
Due from foreign banks _____ 48 FS — 1 
P. R. Notes of other banks 128.481 — 15,721 
Uncollected items ______ _ 3,205 301 — 292,215 
Bank premises bs 32.865 
Other assets._______ 140.697 


Total assets._______ ine 550, 746 + 911,292 


Liabilities— 
Federal Reserve notes__._____ 23,324,163 86,906 
Deposits: 
Member bank—reserve acct. 16,321,905 + 326,749 —2,414,694 
U. 8S. Treasurer — gen. acct. 334,116 — 138,155 — 326,927 
, is 421,930 40,585 + 10,039 
509,281 - 16,561 - 45,981 











Total deposits_____ -- 17,887,232 164,570 ——2,685,601 
Deferred availability items___ 2,775,073 828,536 — 290,774 
Other liab., incl. accrued divs. 10,433 - 1,240 -- 3,361 

Total liabilities = 43, $696 901 907,440 - 3,711,883 








Capital Accounts— 
Capital paid in... 206,885 102 4 7,148 
Surplus (Section 7) _________ 466.711 niasiels 7 18,522 
Surplus (Section 13b) __ ° 27,543 ee 2 
Other capital accounts_______ 152,706 3,954 + 64,459 


Total liabilities & cap. accts. 44,550,746 911,292 —3,621,754 








Ratio of gold certificate re- 

Serves, to deposit and F. R. 

note liabilities combined___ 57.2% ~-+ 0.1% 6.2% 
Contingent liability on accept- 

ances purchased for foreign 

correspondents ______ 2,116 406 1,214 
Commitments to make indus- 

trial loans_.____ Eid " 1,339 700 4,702 


Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in leading cities 
shows the following principal changes for the week 
ended Sept. 7: Decreases of $590,000,000 in reserve bal- 
ances with Federal Reserve Banks, $343, 000,000 in de- 
mand deposits adjusted, $242,000,000 in United States 


Government deposits, and $565,000 in borrowings, and 
an increase of $671,000,000 in demand deposits credited 
to domestic banks. 

Commercial, industrial, and agricultural loans in- 
creased in most of the districts and a total of $42,000,000 
at all reporting member banks; the principal changes 
were an increase of $38,000,000 in New York City and a 
decrease of $18,000,000 in the Kansas City District. 

Holdings of Treasury bills decreased $92,000,000 in 
New York City and $21,000,000 in the Cleveland District, 
and increased $25,000,000 in the Philadelphia District and 
$23,000,000 in Chicago; the net decrease at all reporting 
member banks was $43,000,000. Holdings of Treasury 
certificates of indebtedness increased $84,000,000. 

Demand deposits adjusted decreased $185,000,000 in 
New York City, $76,000,000 in the Chicago District, and 
$42,000,000 in the Kansas City District, and increased 
$32,000,000 in the San Francisco District. United States 
Government deposits decreased $128,000,000 in New York 
City, $53,000,000 in the Chicago District, and by smaller 
amounts in nearly all of the other districts. Demand 
deposits credited to domestic banks increased in all 
districts. 

Borrowings decreased $491,000,000 in New York City 
and $75,000,000 in the Chicago District. 





A summary of the assets and liabilities of reporting 
member banks follows: 


Inc. (+) or 
Dec. (—) Since 
Sept. 7, Aug. 31, Sept. 8, 
1¥49 1949* 1948 
Assets— (in millions of dollars) 


Loans and Investments—Toial 5.6 90 + 2,398 
OE a ae ae ‘ 23,343 148 — 880 
Loans—gross __ tlie 23,6 150 — 818 
Ccmmercial, industrial, and agricultural 
eo mai La ORs 42 — 1,924 
Loans to brokers and dealers ‘for pur- 
chasing or carrying: 
U. S. Government a ames B5 ' 475 
Other s2curities - som 57 292 
Other loans for purchasing or carrying: 
U. S. Governmen*s obiigations_____ 2 . : 24 
Other securities _- a . 7 . 44 
Real estate loans____ F 5 + : 253 
Loans to banks_____-__. . 26 . 135 
Other loans .___ enone ‘ t ’ 289 
0. S. Government securities Total___- 37,37 , ,726 
Treatury bills ‘ a . : t 133 
Treasury certificates of indebtedness___ 3, { ¢ ,295 
Treasury notes —....._. ..- mantis 133 ; 475 
er ny, : 26,555 ; } ; 7173 
Other securities oe eee, 3 96 : : 552 
Reserve witn Federal Re: rve Banks_- ,822 § my wy | 
Cash in vault be =a, t i 7 44 
Balances with domestic banks___ inde 2,23 i § 21 
Liabilities— 
Demand deposits adjusted_______- pangs y 343 — 522 
Time deposits, except Government___ ‘ 15,2 { 418 
U. S. Government deposits ___- a, - 242 t 786 
Interbank demand deposits: 
Domestic banks _________- = ‘ 44 + 671 174 
| eae A 1,365 { 7 57 
Borrowings — sts 75 565 103 
Debits to demand depos it accounts, except 
interbank and U. S. Govt uccounts, 
during week _ ---.- 16,927 (Revised figure pre- 
vious weed 18,791} 


31 figures revised (San Francisco District). 


DIVIDENDS 


(Continued from page 14) 


Per When Holders 

Name of Company Share Payable of Rec. 
Standard Paper Mfg., 6’ preferred (quar.) 75c 10- 1 9-24 
Standard Power & Light, $7 pfd. (accum.)_ $1.75 3i« 3 10-15 
Standard Screw Co. , R 60c 9-30 9-23 
Stanley Brock, Ltd., class B : t10c ll- 1 10-10 

Class A (quar.) m4 ‘ ¢15c ll- 1 10-10 
Stanley Works rs 60c 9-30 9-19 
State Street Investment (Boston) (quar.) 40c 10-15 9-30 
Steak n Shake, Inc. (quar.) 5e 10- 1 9-13 
Stern & Stern Textiles, common (quar.) ‘ 12'%c 10- 1 9-19 

Special - ; 25c 10- 1 9-19 

4'2% preferred (quar.) 5S7c 1-3-50 12-16 
Stix, Baer & Fuller Co., 7% ist pfd. (quar.) 43%c 9-30 9-15 
Stokely-Van Camp, Inc., common a 25¢ 10- 1 9-23 

5% prior preference (quar.) ‘a 25¢ 10- 1 9-23 
Stop & Shop, Inc. (‘quar.) ; 15¢ 10- 1 9-26 

Extra — - 10c 10- 1 9-26 
Tennessee Products & Chemical Corp— 

8% preferred (quar.) ‘ 10c 10- 1 9-15 
Texas Engineering & Mig. Co. ‘quar.) 10c 9-29 9-23 
Texas & Pacific Railway Co., common $1 9-30 9-26 

5% non-cumulative preferred (quar.) $1.25 9-30 9-26 
Textron, Inc. (R. I.) (quar.) “ 25c 10-15 9-23 
Thrift Stores, Ltd. : +25c 10- 1 9-16 
Timely Clothes, Inc. . 25c 10- 1 9-20 
Tip Top Canners, Ltd., class A (s-a) t25c 10- 1 9-20 
Toledo Edison, 4%‘. preferred (quar.) . $1.06% 12- 1 11-16 
Tom Bell Royalty Co. > 2c ¢ 9-15 
Toronto Iron Works, Ltd., com. (quar.) 115¢ 9-15 

60c participating class A (quar.) t15e¢ 9-15 
Toronto Mortgage Co. (quar.) ; $$1.25 9-15 
Torrington Company 45c 9-20 
Tremont Building Trust ; 50c 9-2 9-13 
Trico Products Corp. (quar.) 62¥ec 9-20 
Tyler Fixture Corp., common 20c 9-< 9- 6 

5'2°% preferred (quar.) ‘ 13%c 9-7 9- 3 
Ulen Realization Corp. (liquidating) ‘ 10c 10- 3 
Union Twist Drill Co. (reduced) 2 25¢ s 9-23 
United Dyewood Corp., 7’. pid. (accum.) —_—~ $1.75 9-26 
United Industrial Bank ‘Brooklyn) (quar.) 10- 9-20 
United Piece Dye Works, Inc.— 

$4.25 preferred (quar.) " 10- 9-16 
United Printers & Publishers (quar.) 10- 9-20 
United Shoe Machinery, common (quar.) - Yn 10- 9-20 

6% preferred (quar.) ‘ 37% 10- 9-20 
U. S. > lywood Corp., commen quar.) 4 f 10-11 10- 1 

3%4% preferred A (quar.) ‘ ¥, 10- 1 9-23 
U. S. Radiator Corp., 6‘. preferred (quar.) 5c ll- 1 10-20 
Universal-Cyclops Steel (quar.) sad 9-30 9-20 
Utah-Idaho Sugar Co. 

60c class A preferred (quar.) 9-30 
Velvet Freeze, Inc. (quar.) ‘ 10- 1 

Extra ‘ 10- 1 
Vichek Tool Co., common 9-30 

7‘, preferred (quar.) ef 9-30 
Wagner Baking Corp., common 5 25c 10- 1 

7‘o preferred (quar.) $1.75 10- 1 
Walker & Co., class A (iquar.) . 62¥ec 10- 3 
Washington Oil Co. 25c 9-10 
Waterous, Ltd. (reduced) 110c 10-14 
West Coast Telephone Co.— 

$1.20 preferred (quar.) . 30c 10- 1 
West Michigan Steel Foundry, com. (quar.) 25c 9-27 

7% prior preferred (quar.) ‘ 17*%%c ll- 1 
Western Electric Co. $1 9-30 
Whitehall Fund, Inc. ‘ 15c 10-20 
Willys-Overland Motors 

$4.50 conv. preferred series A (quar.)_.. $1.12% 10- 1 
Wood (Alan) Steel Co., 5%) pfd. (quar.)_-- $1.25 10- 1 
Yellow Cab Co., 6% conv. pfd. (quar.) in 37%ec 10-31 10-20 
York County Gas Co. . 715¢c 1l- 1 10-15 
Youngstown Steel Car (quar.)_-- ‘ 15c 9-15 9- 7 
Zion’s Co-operative Mercantile Institution - 

Quarterly ES elec 75c 9-15 9- 5 
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Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 
preceding table. 


Per When Holders 
Name of Company Shere Payable of Rec. 
Abbott Laboratories (quar.)_--....--_-_-_-_ 40c 10- 1 9- 7 

Extra 5c 10- 1 9 7 
Abitibi Power & Paper Co., Ltd., common___— t25c 10- 1 9- 1 

S280 prefersed -<quar.) _................ t37%ec 10- 1 9- 1 
Acadia-Atlantic Sugar Refineries, Ltd.— 

Class A partic. preference (quar.)..-~-- +25c 10- 1 9-10 
Adams (J. D.) Manufacturing Cu. (quar.)_ 25c 9-30 9-15 
Addressograph-Multigraph ates’? joer... 50c 10-10 9-15 

Extra __- ; 75¢ 10-10 9-15 
Admiral Corporation - 20c 93-30 9-17 
Aetna Casualty & Surety Co. (quar. = 62'ec 10- 1 9- 2 
Aetna Life Insurance Co... . .......__- 50c 10- 1 9- 2 


Name of Company 
Aetna-Standard Engineering Co. 

5% preferred (quar.) ~~ 
Affiliated Gas Equipment, $3 pfd. (quar.)-- 
Agnew Surpass Shoe Stores 
Agricultural Ins. Co. (Watertown, N. Y.)— 

Quarterly —_ 

Airlines Foods Corp.— 

542% preferred ($10 par) (accum.)-_----- 

542% conv. preferred ($25 par) (accum.) 
Akron Canton & Youngstown RR. Co.— 

5% preferred 
Alabama Power Co., 4.20% pfd. (quar.)- 
Alabama & Vicksburg Ry. (s-a)__- 

Alden’s, Inc., common (quar.)__--- squipadetigl 

4'%4% preferred (quar.)__- salad sian 
Allen Electric & Seraens Co. (amet. 3.020 

ae es ‘ 
Allianceware, Inc., common___- 

$2.50 conv. preferred (quar.) __- 
Allegheny-Ludium Steel Corp. (quar.) ‘ 
Allen Industries, Inc * 

Allied Chemical & Dye Corp. (quar.) 

Allied Laboratories, Inc. (quar.)-~_- 

Allied Mills, Inc 

Allied Paper Milis___- 

Allied Products Corp. (quar.) - 

Allied Stores Corp., common 

Allis-Chalmers Mfg. Co., common (quar. piutae 

Aluminum Co. of America— 

$3.75 preferred (quar.)-—- = 
Aluminum Co. of Canada, Ltd.- — 

4% preferred (quar.) : 

Aluminum Goods Manufacturing 
Amalgamated Leather Cos., Inc. 

6% convertible preferred (quar.) 
Amalgamated Sugar Co. _ 
American Agricuitural Che mical Co. (Del.)— 

Quarterly ' ‘i sinanoeecenrines ett 

Extra - e soni ea — 
American Alliance Insurance Co “(N. Y. }— 

Quarterly fe : wett 
American Bank Note, common (quar.) --- 

6% preferred (quar.) sokcceninen 
American Bemberg, 4'2°% preferred A a 
American Can Co., 7% preferred (quar.) __ 
American Car & Foundry Co., com. (annual) 

7% orederree (GUASJssiiedwin nee 
American Cigarette & Cigar Co. 

6% preferred (quar.) re - —— 
American Cyanamid Co., common (quar.)- 

342% preferred (qcuar.)_---~-~ nae 
American Dairies, Inc., 7% pfd. (quar.)—-~~ 
American Express Co. (quar.) sets 
American Fruit Growers, Inc. (reduced)_--~ 
American Furniture Mart Building Co., Inc. 
American Gas & Electric Co.— 

ee 
American General Corp., com. (irreg.) ~~~ 

Common (irreg.) 

American Hair & Felt Co., com. (quar.)_ ~~ 
$6 2nd preferred (quar.)__ pate es 
American Hardware (quar.)____------ = 
American Home Products Corp. (monthly) — 
American Ice Co., 6% non-cum. preferred__ 
American Insurance Co. (Newark, N. J.)— 

Increased hitamininiias 
American Investment Co. of Ilinois— 

5% preference (quar.) eidiaidieeilian 

444%. preferenes : (quar.) __.__-_.....__-_.... 
$1.25 conv preference class A (quar.)— ~~ 
American Locomotive Co., common —— 

7% preferred (quar.)- : tin 
pimatinen Machine & Foundry Co. 

3.90% preferred (quar.)__ = 
American Metal Co., 442% preferred (quar.) 
American Metal Products Co. om - 
American Optical Co, (quar.)_-_- ee en 
American Power & Light, $6 pfd. (accum.)~— 

es -préferred - (ecswh:) ........ .... eee oe 
American President Lines, 5% pid. (quar. = 
American Radiator & Standard Sanitary 

Corp., common . 

American Stamping Co. 
American Snuff Co., common 

6% preferred (quar.) a 
American Stores Co. (quar.)--~ . 
American Sugar Refining, 7% pfd. (quar.) 
American Telephone & Telegraph Co. (quar.) 
American Tobacco Co., 6% pfd. (quar.)__-~- 
American Vitrified Products pfd (quar.)-_-_ 
American Woolen Co., 7% pfd. (quar.) ~~~ 
American Zinc, Lead & Smelting 

$5 prior preferred (quar.)___--_ 
Anaconda Copper Mining Co. (reduced) 
Anchor Post Products, common (quar.)--- 

OS ae 

OO. BRIERE (OGRE? 0. scmencmsncenen _— 
Anderson-Prichard Oil Corp. (quar.) « 
Apex Electrical Mfg. Co.,7% pr. pfd. (quar.) 
Applied Arts Corp. Pepe Se a" 
Arcade Cotton Mills Co., common (quar. Disou 

Rh Se ee a ae 

6% preferred (s-a)__-- 

Arizona Edison Co., $5 pfd. (quar.) 
Arkansas Natural Gas, 6% preferred (quar.) 
Arkansas Western Gas Co. (quar.) said 
Armco Steel Corp., 4'2‘ conv. pfd. (quar.) 
Armstrong Rubber, class A (quar.) 

Class B (quar.) e 

434% convertible preferred (quar.) 
Arnold Constable Corp. (quar.)-_~- 

Art Metal Construction Co. 
Asbestos Corp., Ltd. (quar 
Ashdown (J. H.) Hardware, Ltd., cl. A (quar.) 

Class B (irreg.) in 
Associates Investment Co. (increased quar.) 
Atlantic City Electric Co. (quar.)_-..----  — 
Atlantic Greyhound Corp., 4% pfd. (quar.) 
Atlantic Refining Co 

4% preferred A (quar.)-_ 

3.75% preferred B 
Atlas Corporation 
Atlas Imperial Engine Co.— 

Gesies A preferred (quar.) —__.............. 
Auto Fabrics Products Co., Ltd.— 

Class A 

Class B (quar.) as 
Automatic Fire Alarm Co. of ‘Delaware____ 
Automatic Steel Products Corp._- 
Automobile Insurance Co. of Hartford (quar.) 

Class A (quar.)-_ 

Avery (B F) & Sons, common (quar. ) 

6% preferred (quar.) 

Avon Ailied Products Inc., 4% pid. (quar.) 
Avondale Mills, 

Common (monthly) 

Common (monthly) 

Common (monthly) 

Common (monthly) 

Common (monthly) 

Common (monthly) 

Common (monthly) 

Common (monthly) 

$4.50 preferred (quar.)- 

$4.50 preferred (quar.) 

Axe Houghton Fund, Inc 

Axe Houghton Fund B, Inc. 

Ayshire Collieries Corp. (quar.)~ 

Sebts “ie. “T.), Bae. (eas)... > 


Per 
Share 


34%28c 


$2.50 
$1.05 
$3 

37 1 2c 
$1.06 % 
24ec 
Sec 

25c 
62%ec 
50c 
15c 
$1.50 
25c 
50c 
15c 
40c 
75¢c 
d40c 


93%Cc 


t25c 
20c 


75¢ 
25¢c 


75c 
$1.50 


25c 
40c 
75c 
$1.30 
$1.75 
$3 
$1.75 


$1.50 
37%¥ec 
B87 %ec 
$1.75 
$1.50 
l2%ac 

25c 


$1.18% 
10c 

10c 

50c 
$1.50 
25c 

10c 
$1.50 


45c 


31%c 
28 %¥ec 
31%c 

35c 
$1.75 


97 ec 
$1.12%2 
25c 

50c 
$1.50 
$1.25 
$1.25 


25c 
50c 
50c 
$1:50 
35c 
$1.75 
$2.25 
$1.50 
$1 
$1.75 


$1.25 
50c 
12%ec 
$1.50 
$1.50 
25c 
$1.75 
10c 
$1 
$1 
$3 
$1.25 
15c 
20c 
$1.12%2 
25c 
25c 
5938c 
i2%ec 
50c 
+30c 
t15c 
t40c 
75c 
30c 
$1 


$1 
93%4c 
40c 


56 Yac 


+15c 
710c 
30c 
10c 
25¢ 
18%4c 
25c 
37%4ec 


When Holders 
Payable of Kec. 


9-30 
9-20 
12- 1 


10- 1 


9-30 
9-30 


10- 
10- 
10- 
10- 
10- 
10- 
10- 
10- 
10- 
9-30 
9-30 
9-20 
10- 1 
9-20 
10- 1 
10- 1 
10-20 
9-30 


a pe pe Oe et ee 


10- 1 


12- 1 
10- 1 


10- 1 
10- 1 


9-29 
9-29 


10-14 
10- 1 
10- 1 
10-14 
10 1 
10- 3 
10- 
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Name of Company 
Babcock & Wilcox Co 


Baitimore Porcelain 
7% preferred 


Steel Corp.— 

}\ ite 8%c 

aT nit 8%c 

. (quar.) $1.25 
(quar.) 40c 


Bangor & Aroostook RR. Co., 5’ 
Bangor Hydro-Electric Co. 


Barber O.1 + tony 
Bastian-Blessing 
s Mani onto Co., 


see Ludvig Baumann- - 

Gothen & Lomb Opt. 
Beatrice Foods Co., 

convertible ppapesen 
Beaver Lumber Co., nee A (quar. ) 
- . ——— +35c 
Beech Creek RR. Co. 


Belgium Glove & Hosiery Co., 


Beii “Belephene Co. of Canada (quar.) 
Bendix Aviation Corp. 

ici Industrial Loan, 
$3.25 preferred 


Benson & Hedges, 
Bessemer Limestone & Cement Co.— 


Bethlehem Steel Corp., "0 Yo 
Bibb Manufacturing Co. 
Bingham-Herbrard Corp., 


converti ble preferred — 
Black & Decker Mfg. Co. 
Black, Sivalls & Bryson, Inc. 
Bliss & Laughlin, Inc., 
* convertible preferred 

s. Tobacco Co., 6% 


prior preferred 
eux - the-Month Club 


Borg-Warner Corp.. 
preferred (quar.) 
Boston & Albany RR. _-_- 
Botany Mills, ¢ 


Bower Roller , 
& Sons (quar.) 


Brazilian Traction, Light & Power Co., Ltd. 


Bridgeport Brass 


Bristol-Myers 
British-American Oil Co., 


British-American Tobacco Co., 
preferred registered shares (s-a) 
er. _ deposit re ceipts reg. 


preferred bearer shares 
deposit receipts 


British Columb: 


British Columbia 
British Columbia Telephone 


2nd preierred ‘quar.) 
Brown-Forman Distillers, 


junior preferred (quar.) 
Brown Shoe Co., $3.60 preferred (quar.) 
Brunswick-Balke-Collender Co. 

ies haiaaie le decate abies $1.25 
ieaan adie d40c 
stein tialinaihiie tien dag$1.75 


Bucyrus-Erie Co., 


Buffalo Forge oe a 
Buffalo Niagara Electric, . (quar.) 90c 
Bullard Company 
Bulova Watch Co. 
Burlington Steel. 


Class A pref. 
Class B (quar.)- ‘ 
Bush Terminal! Bldgs. Co., 
Cc. I. T. Financial Corp. 
Cable & Wireless (Holding), Ltd.— 


(parsteipating) . 


Calgary & Edmonton Corp., Ltd. 
California Electric Power Co., 


California Water Service 


$2.50 preferred 


Crushed Stone, 


nt Mortgage Corp... 


Canadian Breweries, 
preferred (quar.) 


lst preference 


(quar.) — 50c 


= $1.12% 


lide 50c 


~ $1 


corre 7S5c 
SS eee 84%ec 


_ t2ac 
—_ 325c 


alee 50c 
iia 40c 


Belding- Corticelli, Ltd., ‘ omega (quar. ) ome ~$1.50 
aaa ee %$1.75 
common ¢15c 
eee t25c 
ease, +50c 

ba alien aches 50c 
common______- 37%¥ec 
iste dindinititiiialaani pitteinginitngts 81Y¥ac 


(quar.)—— 50c 
senitiiiin 50c 
~ (quar. = $1.75 


(quar. ere 50c 
common (quar.)__ 25c 


. (quar.) —_ $1.50 


5 25c 
cones. enna $1 


a 31 Yac 
SS 2? re 37 %¥ec 


i 1$1.50 


Agene ewe  F ) 


i cial cnacaale t25c 
wee! 


bearer (interim) _ 19 ¥sc 


—_——— ls 


(quar. ) t$l 


l., class A (quar.) 140c 


$$1.50 
. +$1.50 
— 62%aec 


(quar.) __ 20c 


J $1 
‘ 10c 
és 90c 


45c 


— +40c 


jilcboe 25c 


r 75c 
adh t20c 


aqewesewanes +30c 


innem 130c 


‘(accum. ) $1.75 
eaidieeaieincmal 75c 


fe 28c 


— 50c 


62%ac 


(quar.) 34%e8c 
Camden Refrigerating & Terminals Co.— ' 
Sn $2.50 

Associated Bakeries, 


Inc. $1 


-- 3$1.12% 
- 162%ec 


nine seeegneam 732 ec 


a $15c 
—— 15c 
weenee Sh06% 
- * 115c 

- 175c 
$25c 


Aiatenril 3$2 


pace iaainlaiaealing +$3.50 


- 150c 
Suns +50c 
omen t3lc 
hit 7$1.25 


(quar.)_. %31%c 
pis meqnenen and th t25c 


aie 5c 


(quar.) __- t15c 
enuaniias 110c 


ines 135c 
ee t25c 
-- %$43%¢ 


(quar.) __ t70c 
| aa cede antiagagababdniaed +30c 


Payable of Rec. 
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Per 
Name of Company Share 
Canadian Dredge & Dock Co., Ltd.— 

a a oe t25c 

| ne t25c 
Canadian Food Products, Ltd., common_..- {$18%c 

$i Glass A (4qpar.) .—-+~_-~-----+-..-—+---- t25c 

4%2% preferred (quar.)—_.-------------- $$1.12%e 
Canadian Foreign Investment Corp., Ltd— 

a Rs ee 50c 
Canadian General Electric Co fepet.).a.4 $$2 
Canadian Ice Machine Co., Ltd. — 

Gee & (OR) eked cn ere eense<s $20c 
Canadian Industries, Ltd., common (quar.) t17%ec 

7@% preferred (qpat.)-——.—_«.-..--«-—- $$1.75 
Canadian Ingersoll-Rand Co., Ltd...._---- t$1 
Canadian Mov.or Lamp Co., Ltd. (quar.)—-- $15c 
Canadian O.1 Cos., Ltd.— 

4% prefecsea (quar.).............-..--- t$1 

OD EE $$1.25 

Om -preferses® (queri).--............-... t$2 
Canadian Pacific Ry. Co., ordinary_.----~-- $50c 
Canadian Refractories, Ltd.— 

4%% preferred (quar.)__-~--~-- a $$1.12% 
Canadian Silk Products Co.— 

SEO claws <hi (GE) j.~ - tees ~ccsee $37 ¥ec 
Canadian Westinghouse Co., Ltd. (quar.)— $50c 
Canadian Wirevound Boxes, Ltd.— 

$860: class A (ques.) __-_--.-..--- eye we $37%ec 
Cannon Mills .Co., common _-__-_----------- 75c 

ES ge FS ee a a ee ree 75c 
Capital Administration Ltd.— 

a 75¢ 
0.0 Uw LS  —=Eh OS EEE 50c 
Capwell, Sullivan & Furth, 

6% preferred (quar.) 37%ec 
Carnation Co., 3%% ist preferred “quar. - 93%4c 
Carey, Baxter & Kennedy, Inc. (quar.) ~~~ 25c 
Carolina Telephone & Telegraph (quar.)---~ $2 
Carpenter Paper Co., 4% pfd. (quar.) ~~~ $1 
Carrier Corp., 4% preferred ee 50c 
Carriers & General Corp. (quar.) __------- 5c 
Cascades Plywoed Corp., 342% pfd. (quar.) 58%c 
Case (J. I.) Company, common-__-_-—_---~-- d40c 

1%- preferred (quar:) _.-..----...--_..... d$1.75 
Camas, . 3,.. eae. - ........_..--.-~-..- t15c 

1% preferred (quar.) _ ce $$1.75 
Catelli Food Products; Ltd., BY a $25c 
Celanese Corp. of “America, cOmmon_-_-____-~- 60c 

$4.75 1st preferred (quar.)__--._-.-_.--..  $1.18% 

7% 2nd preiefred (quar.) Dstt chines $1.75 
Centrai Cold Storage Co._-_---~------~-~---. 50c 
Central Pibre Products Co. (increase) _. b 40c 
Central Hanover Bank é& Trust Co. (N. Y.)— 

Quarterly fe dite $1 
Central Holly wood ‘Building (monthly) - iommpanen 25c 
Centra! Lllinois Electric & Gas, com. (quar.) 32%ec 

4.10% preferred series A (quar.)- .-. $1.02% 

4.10% preferred series B (quar.)__-----~ $1.02¥2 
Central Illinois Light Co.— 

Gee pretuared eer.) ................- $1.12% 
Central Illinois Public Service 

Gi aeeeeess  GHOE SD)... 0. ce cimcincie wate dion $1 
Central Maine Power Co., common agen Dae 30c 

3.50% preferred (quar.) - apie nlite 87 Yee 

6% preferred (quar.) : bite $1.50 
Central Paper Co. common (quar.) ecasin 15c 
Central Steel & Wire 

6% preferied (quar.) _ 75¢ 
Central Vermont Public Service 

4.15% preferred (quar.) . $1.04 
Certain-Teed Products Corp., com. (quar.)~— 15c 

4%% preferred (quar.) . $1.12% 
Champion Paper & Fibre, $4.50 pfd. (quar.) $1.12%2 
Chapman Vaive Mfg. (quar.) 50c 
Chase Candy Co., 5% conv. pfd. A (quar.) 25c 

5% preferred B (quar.) i 25c 
Chemical Bank & Trust Co. (N. Y.) (quar. .. 45c 
Cherry Rivet Co. (quar.) . 242c 
Chesapeake & Ohio Ry., common (quar.)-_-— 75c 

34%2% conv. preferred (quar.) pes 87 2c 
Chesebrough Mfg. Co. (Consol.) (quar.)---- 50c 

Extra ane 25c 
Chicago Mill & Lumber Co. (quar.) a 30c 
Chicago Molded Products 7 10c 
Chicago Pneumatic Tool, common 50c 

$3 convertible preferred (quar.) 75c 
Chicago, Rock Island & Pacific RR., com,_- 75c 

5% preferred series A (quar.) etna $1.25 
Chicago & Southern Airlines, Inc. (resumed) 35c 
Chicago Towel Co., common iio $1.50 

7% preferred (quar.) ciaan es $1.75 
Chickasha Cotton Oil (quar.) nial 25c 
Christiana Securities Co. 

7% preferred (quar.)___----- eakawiaaeite $1.75 
Cincinnati Gas & Electric, 4% pid. “(quar.) $1 
Cinzano, Ltd., 5%2% preferred (s-a) : 12% % 
Cities Service Co. (quar.) -----~- — 50c 
City Investing Co. 642% preferred (quar.) $1.37 42 
City Products Corp. (quar.)-—-- acct 62 %ec 
Clary Multiplier Corp. (stock dividend). anaes 4% 
Cleveland Builders Supply . sim _ 50c 
Cleveland Electric Lluminating Co. 

$4.50 preferred (quar.) ._-_.-.~-------... $1.12'2 
Climax Molybdenum Co. (reduced) - sti 10c 
Clinchfield Coal Corp. (quar.)_--- - _ 25c 
Clinton Industries, Inc. (Monthly) . 20c 
Clopay Corp., class A ‘ > $4 
Cluett Peabody & Co., common (interim) —-- 50c 

7% preferred (quar.)_._.---- pantenes $1.75 

4% 2nd preferred (quar.) ee $1 
Coast Counties Gas & Electric Co. 

4% preferred A (quar.) . 25c 

Class B (quar.)- : 30c 
Coca-Cola Company m $1 
Coca-Cola Internaticnal Corp. Tr $7.50 
Colgate-Palmolive-Peet, $3.50 pfd. (quar.)-— 87%ec 
Colonial Ice Company, common $1.50 

$6 preferred B (quar.) $1.50 
Colorado Fuel & Iron Corp. (quar.) _-----~--- $1 
Columbia Baking Co., common 25c 

50c partic. preferred (quar.) 12%ec 
Participating 25c 
Commercial Credit Co., common (quar.)-- 90c 

3.60% preferred (quar. ) — 90c 
Commercial Shearing & Stamping Co.— 

@uasteriy —......- : ‘sabliaibi 25c 
Commercial Solvents Corp. — 37 ¥ac 
Commonwealth Investment Co. ( Del.) _.---- 6c 
Commonwealth & Southern Corp. (Del.)— 

$6 preferred be a — $1.50 
Connecticut Light & Power___ nn caanaiiaiin 75c 
Connohio, Inc., 40c preferred (quar. 5s aniuniabied 10c 
Consolidated Cement Corp.— 

$1.40 class A (accum.)-_------- — 70c 
Consolidated Cigar Corp. (quar.) 50c 
Consolidated Dry Goods Co., com. (quar.)-—- 25c 

7% preferred (s-a) : ee $3.50 
Consolidated Edison Co. (N. Y.)— 

$5 preferred (quar.)_..-.-----~-- —_ $1.25 
Consolidated Gas Electric Light & ‘Power 

Co. of Baltimore, common (quar.)----- 90c 

4%2% preferred B (quar.) ce | 

4% preferred C (quar.) a $1 
Consolidated Grocers Corp., com. (quar.)-—- 25c 

5% preferred (quar.) - , mechaniningg npueteit $1.25 
Consolidated Investment Trust (Boston) - 25c 
Consolidated Lithograph Mfg. Co., Ltd._-- 150c 
Consolidated Press, Ltd., class A (quar.) 116 “4c 
Consolidated Retail Stores, common (quar.) 30c 


4%,% preferred (quar.) . 53 %e2c 





When Holders 
Payable of Rec. 
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Per 

Name of Company Share 
Consumers Power Co. 

S656 preferred (quar.) $1.12% 
$6.52 prefetted tadar.)................. $1.13 
Continental Assurance Co. {quar.)_________ 30c 
Continental Baking Co., common (quar.)____ 25c 

$5.50 preferred (quar. Pon atom Jodoticinen' se 
Continental Can Co., $3.75 pid. “(quar.) _ ae 93%4c 
Continental Commercial OOTP rcs wees 10c 
Continental Copper & Steel Industries, Inc._ 10c 
Continental Foundry & Machine— 

Common | A ae Niecumuriseder aia as 40c 

% preferred (quar.)_____ i wisi iS ees $1.25 
Continental Gin Co., common (quar. ) canoe 50c 

4¥%2% preferred —______ as sees seared waa abe $1.12 

442% preferred —_.____ odd tel ae eas $1.13 
CeaneerRessamer Corp., common (quar.) Es 50c 

$3 prior preferred (quar.) _ as caret arenas at ices 75c 
Cornell-Dubilier Electric Corp.— 

$5.25 preferred A (quar.).----._________ $1.31% 
Corning Glass Works, common (quar.) _ “ 12%c 

342% preferred series 1945 & 1947 (quar. ) 87 %ec 
Crate- Gt. Ua:) 5 URGE: GRRE.) — ine ccscscccccccs t10c 
Crane Company, common (quar.)_-___--___ 40c 
Creameries of America, Inc. (quar.)_ .____ 25c 
Crompton & Knowles Loom Works 

Gi -@retonred (Guero... cece $1.50 
Crowell-Collier Publishing (quar.)_._-..___ 30c 
Crown Cork International Corp.— 

| 25c 
Crown Zellerbach Corp., common__._______ 40c 
Crucible Steel Co. of America— 

5% convertible preferred (quar.)_..._____ $1.25 
Crum & Forster, common (quar.)_.______ 30c 

8% preferred (quar.)___ finder itn sigs aa $2 

oe 3 orewewen §(SGes) ~~~. ce '$2 
Crum & Forster Securities Corp.— 

ee a Ss ot ee - 30c 

ee oe Ca 30c 
Cuban-American Sugar Co., com. (irreg. ke $1.25 

i EEE ATID ca: 8 SY 25c 
Cuban Atlantic Sugar Co., com. (quar.) 50c 

a RT” 6S RS a1 S I ea 25c 

5% preferred (quar.) ae Ree 2 Bs F Paty. $1.25 

Soh -mprerenres ((quee.di.._. ....cccesn a $1.25 
Cudahy Packing, 442% pfd. (quar.)_--____ $1.12 % 
Culver, Corporation (s-a) —~----..--________ 10c 
Cummins Engine Co. 

4% % preferred (quar.)__.--............ -$119% 
Cunningham Drug Stores, Inc. (quar. Pian 25c 

SEO RE RCo ERE 12 25c 
Curlee Clothing, 4%2% preferred (auar.)_-. $1.12% 
Curtis Publishing Co., $7 pfd. (aecum.)____ $1.75 

$4 prior preferred ‘(quar.) scapab iacnen dienes 75c 

S25 SS § ) ae ee 25c 
Davega Stores Corp. of N. Y.— 

Re oy eS a een 25c 
David & Frere, Ltd., class A (quar.)____--- t25c 

eS ES Seats ae t25c 
Davison Chemical Corp, (quar.)_---_______ 37 ¥ec 
Dayton Malleable Iren, 5% pfd. (quar.)— $1.25 
Dayton & Michigan RR. Co., common (s-a)_— 87 %ec 

RS ee eae ee $1 
De Long Hook & Eye Co. (quar.)_ —_ 50c 
Decca Records, Inc. (quar.)_--- : = 12%ec 
Decker Manufacturing Co. (quar.) ‘ 5c 
Deep eck nu Cem... nse dce ck 50c 
Demag stores,-Enc. (quar.) ................. 15c 
Delaware & Hudson Co. (quar.)______ a $1 
Delaware Power & Light, 4% pfd. (quar. aad $1 

310% preferred »(attar.)................ 92%ec 

4.28% preferred (initial quar.)_.._______ $1.07 
Delta Electric Co. (quar.) 10c 
Deposited Bank Shares (N. Y.) series A 2c 
Derby Oil Co. (Kansas) (reduced)_________ 25c 
Detroit Aluminum & Brass Corp. (quar.) ~~ 12%ec 
Detroit-Michigan Stove, 5% pfd. (quar.)_-— 50c 
Dewey & Almy Chemical Co. 25c 
Diamond Match Co. - 

6% participating preferred (s-a) 75¢ 
Diamond ‘‘T’’ Motor Car Co. (quar.)- 25c 
Dist:lers Co., Ltd.— 

American deposit receipts ordinary (final) 20 % 

Stock dividend (One share for each two 

shares held) _______ i istics sii 
District Theatres Corp. (increased “quar. ) 12%c 
Dixie Cup Co., common (quar.)_______-_____ 25c 

eo” ee RT Yi ee es a 62%c 
Doehler-Jarvis Corp. (quar.)....._._______ 50c 
Doeskin Products, 70c preferred (quar.) 174’ec 
Dominion Dairies, Ltd., common nortan 412%c 

5% mnon-cum. preferred (quar.)___-_____ t44c 
Dominion Foundries & Steel, Ltd. ; 135c 
Dominion Gas & Electric, 4% pfd. (quar.) t$1 
Dominion Glass Co., Ltd., common (quar.)_ t25c 

Fe TN cece costa evcsdididbimadis T35c 
Dominion Oilcloth & Linoleum Co., Ltd.____ 140c 
Dominion Square Corp., Ltd. (increased) t75c 
Dominion Tar & Chemical Co., Ltd.— 

Common (quar.) —_-_ Cine Dobe t25c 

Voting trust certificates ‘(quar.) ess a t25c 

$1 preferred (quar.)____-- — t25c 
Dominion Textile, Ltd., common (quar.) ” t15c 

wl eee eee +$1.75 
Donnacona Paper Co., Ltd., common 150c 

442% convertible preferred (quar.)_____ thes 12% 
Douglas & Lomason Co. 25c 
Dover Industries (quar.) ss t15c 
Dow Chemical Co., common___-____________ 40c 

$3.25 2nd preferred (quar.)_....________-_ = 81 %ac 

I SE  —_—E—E EO . $1 
Dow Drug Co., 7% preferred (quar.) $1.75 
Draper Corporation —._. _  _- ——— $1 
Dravo Corporation, 4% preference “‘(quar.) — 50c 
Duke Power Company, common 75c 

7% preferred (quar.) io * $1.75 
DuMont (Allen B.) Laboratories, “Inc.— 

5% convertible preferred quar.) 25c 
Dun & Bradstreet, 442% pfd. (quar.) $1.12% 
Dunhill International (quar.) . 25c 
du Pont (Zz. I.) de Nemours & Co.— 

Se OY cies wane 87¥ec 

$4.50 preferred (quar.) - — soe” Ge 
Duquesne Light Co., 5% ist pid. (quar. i $1.25 
Duraloy Company 10c 
Duriron Company, Inc. 25c 
Duval Texas Sulphur Co. ( quar.) 25c 
Easiern Gas & Fuel Associates 

442% prior preferred (quar.) natiicna Caine 

6@  preterrveg (aeguis.) ... .............. $1.50 
Eastern Massachusetts Railway os 

6® preferred A (qUar.)..............-... $1.50 

6% ‘preferred B (accum.)__...__________- #150 

6% preferred B (accum.)_-. —- $1,50 
Eastern States Corp., $7 pfd. A ‘(accum. a $1.75 

66 preferred B (eccumli.)............... $1.50 
Eastman Kodak Co., common ene 40c 

% preferred (quar.)__ ~~~ mess teas Leas $1.50 
Easy Washing Machine Corp.— 

Fei 3 aaa nines aan 25c 

Gees BB iGreesg.) ..1.... eseseed e 25c 
Easy Washing Machine, Lid.— 

New common (initial) * tic 

Extra +10c 
Eaton & Howard Balanced FPund_ 20c 
Eaton & Howard Stock Fund 10c 
Economic Investment Trust, Ltd. (irreg.) _- 1$1 
Ecuadorian Corp., Ltd. (quar.)-_ - 12%ec 
Edison Bros. Stores, Inc. 

442% participating preferred (quar.)_-- $1.06% 


When Holders 
Payable of Rec. 
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10- 1 


9-30 


10- 1 
10- 1 
10- 1 


9-30 
9-30 


10- 1 
10- 1 
10- 1 
10- 1 
1-3-50 


9-30 
9-30 


10-15 


9-30 


10- 1 
10- 1 


9-26 
9-30 


10- 1 
9-24 


10- 1 
10- 1 


9-30 
10-15 
9-30 


12-30 


9-30 
9-30 
9-30 


1-3-50 


10- 1 
10- 1 
10- 1 


1-3-50 


10-15 
11-15 


9-30 
10-20 
9-27 
10- 1 
10- 1 
10- 1 
9-24 


10- 1 
9-30 
9-30 
9-30 
10- 1 
10- 5 
10- : 
Sa 


10- 1 


10- 1 
9-30 
9-29 
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10-25 
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9-30 
10- 1 
9-30 


10- 1 
10- 1 


12-15 
11-1 
10- 1 
10- 1 
10- 1 
10- 1 
10- 1 
9-30 
9-30 
10- 1 
10- 1 
9-24 
9-24 


10- 1 
9-30 


10- 1 
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Per When Holders 3 Per When Holders Per When Holders 
Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. 

El Paso Electric. (Texas) — Georgia Power $5 preferred (quar.)------- $1.25 10-1 9-15 Inspiration Consolidated Copper Co.— : 
$4.50 preferred (quar.)_.____-.-------_--.  $1.12% 10- 1 9-10 $6 preferred (quar.)_------ Silica $1.50 10-1 9-15 Reduced __--~~~--.---~------------------- 25¢ 9-22 9- 6 

#l Peso Natural Gas, common ({quar.)_---- 30c 9-30 9-16 Gerber Products Co., 4'2 pid. (quar.) - $1.12% 9-30 9-15 Institutional Shares, Ltd.— P 

tric Auto-Lite __. pia 15¢ 10-1 9-16 Gerrard (S. A.) Co., 5% preferred (s-a)---- 25¢ 11-30 11-25 Bank Group Shares (s-a)--------------- 2%ec 9-30 8-31 
tric Boat Co., $2 conv. pid, (qt ey 50c 10-10 9-27 Gibson Refrigerator Co. (quar.) 15¢ 9-29 9-16 Insurance Exchange Building (Chicago)---- 27%ec 10- 1 9-15 
Bectric Controlier & Mfg. Co. (irreg.)---- $2.75 10- 1 9-20 Gillette Safety Razor Co., $5 pref. (quar.) - $1.25 11- 1 10- 1 Inter-City Baking Co. new com. (initial)-__ 20c 9-30 9-15 
tric Ferries, 6% prior preferred ‘quar.) $1.50 9-30 9-16 Gleaner Harvester (quar.)-—---- mniiapietiiandees 50c 9-20 9- 1 Inter-Ocean Securities Corp., 4% pfd. (s-a)- 50c 10- 1 9-16 
trical Products Consolidated (Seattle) — fae eo enae oanee ne tt tee OED 50c 9-20 9- 1 Interlake Steamship Co._----------------- 50c 10- 1 9-20 

Quarterly _- 2 - 20c «(10-1 9-20 Glen Alden Coal Co.- — 50c 9-20 8-31 International Cellucotton Products (quar.)-— 37%2c 8=:10- 1 9-19 
Electrical Products Corp. (Calif.) (quar.)~—- 25¢c 10- 1 9-20 Giens Falls Insurance Co. (N. Y.) (quar.)- 40c 10- 1 9-14 Extra et ee SE NE 37 42€ 10- 1 9-19 
€igin National Wetch Co. ‘quer.)_--------- 15¢ 9-21 9- 1 Glidden Company, common (quar.)--------- 40c 10-1 9- 2° International Bronze Powders, Ltd.— 

Elliott Company, common (quar.) _—- a! 25c 9-30 9-19 442% convertible preferred (quar.)------ 56%c 10-1 9- 29 6% participating preferred (quar.)_------ t37¥%ec (10-15 89-15 

RE ae re : 4 25¢ 9-30 9-19 Gold & Stock Telegraph Co. (quar.) —- % $1.50 10-1 9-15 International Educational Publishing Co.— 

5%% preference (quar.) oa 68%c 10-1 9-19 Goldblatt Brothers, Inc., common (quar.) se 124%2c 10-1 9- 9 $3.50 preferred (accum.)-------~--------- 30c 12-31 10-31 

5% preferred (quar.) : : 624%2c 10-1 9-19 $2.50 preferred (quar.) - - 624¥2c 10-1 9- 9 International Harvester Co., com. (quar.)~— 35c 610-15 9-15 
Emerson Drug Co., 8% preferred (quar.)_- 50c 19- 1 9-15 Golden Manitou Mines, Ltd. (interim) —--- 5c 10- 1 9- 9 International Metal Industries, Ltd.— 

Emerson Electrie Mfg. Co., 8% pid. (quar.) 50c (10-1 9-15 Golden State Co., Ltd., common (quar.)—-- 25c =: 10-15 9-26 Class A (quar.) __-____-----. ------------ 740e «610-1 9-15 
7% preferred (quar.) a Se ed $1.75 10-1 9-15 4% preferred (quar.) siassivenanecsation $1 9-30 9-12 4%% preterred (quar.) - eee eee +$1.12%2 10- 1 9-15 

Empire Brass Mfg., Ltd., class A (qu: ho 125c 10-15 9-30 Goodrich (B. F.) Co., common-_------------- $1 9-30 9-15 International Minerals & Chemical “Corp.— 

Endicott, Johnson Corp., common pate 40c 10-1 9-19 $5 preferred (quar.)------ $1.25 9-30 9-15 Common (quar.) --~------------------- 50c 9-30 9-16 
4% preferred (quar.) $1 10- 1 9-19 Goodyear Tire & Rubber Co. of Canada, Ltd. $1 10- 1 9- 9 4% preferred (quar.) _--_---------------- $1 9-30 9-16 

Equity Corporation, common (irreg.) - tira T¥ec 10-10 8-19 Grafton & Company, Ltd., class A (quar.) t25c 8=:112-15. «11-25 International Nickel Co. of Canada, Ltd._-- #40c 9-20 8-22 
EE TON ewe gers T¥ec 1-10-15 11-10 Grand Rapids Varnish Corp. ee 10¢ 9-26 9-15 International Ocean Telegraph (quar.)_-----~ $1.50 10-1 9-15 
20c preferred (s-a)_---~-- aaa 10c 1-3-50 12- 2 Granite City Steel Co. ---- — 50c 9-30 9-16 International Paper Co., common (quar.) --- $1 9-29 9- 2 

Equity Fund, Inc. (quar.)- aaah 5¢ 9-30 9-16 Grant (W. IT.) Company, common (quar.) -- 25c «=: 10- 1 9- 7 $4 preferred (quar.)-------------------- $1 9-29 9- 2 

Erie Railroad Co., $5 pfd. A (quar.) ae $1.25 12-1 11-15 3%,% preferred (quar.)----------------- 93%c 10-1 9- 7 International Products Corp. (quar.)_------- 25c 9-20 9-12 

Esmond Mill:, Ltd., 5% pfd. (quar.)------- 125c 1l- 1 10-7 Gray Drug Stores Co. (quar.)------------- 260¢ 4610-3 9-20 International Salt Co._------------------- 75¢ 8=—:10-1 9-15° 

@skimo Pie Corp., 5% preferred (quar.) __- $1.25 10-1 9-15 Great American Insurance Co. (quar.)—_~~-- 30c 8610-14 9-20 International Shoe Co._.------------------ 5c 10-1 9-15 

4Estabrooks ‘T. H.) Co., Ltd.- Great Lakes Industries, Inc. (quar.) ______-- T¥ec 9-23 9-12 International Silver Co., 7% pfd. (quar.)-~- 43 %c 10- 1 9-14 
4.16% preferred quar.) ed 126c 10-15 9-16 Great Lakes Paper Co., Ltd., commmon-_-_-_-— 125 9-30 9-15 Interstate Bakeries Corp. com. ‘quar.)----~ 30c 10- 1 9-20 

European & North American Ry. Co, (s-a)_ $2.50 10- 3 9- 9 Class A preferred (quar.)--------------- t62%2c 9-30 9-15 $4.80 preferred (quar.)___--------------- $1.20 10-1 9-20 

Ex-Cell-O Corporaticn (quar.)—-- apnea. 65c 10-1 9-12 Class B preference (quar.)-------------- +30c 9-30 9-15 Interstate Company, common__---~--------- 10¢ 9-30 9-15 

Fairmont Foods Co., common aes, 35c 10-1 9-15 Great Northern Railway Co.— 5% priof preferred (quar.)~_------------- $1.25 9-30 9-15 
4% preferred (quar.) Raia 6i- 20--1 9-15 Non-cum preferred —--~---~------------- $1 9-21 8-23 Interstate Departmeut Stores (quar.)----- 50c 10-15 9-22 

Xairmont Railway Motors Inc. Great West Felt Co., Ltd...-------------- t30c «3=—6:10- 1 9-20 Interstate Hosiery Mills, $6 pfd. (quar.)—--- $1.50 10- 1 9-15 
5% preferred (s-a) ee $2.50 10-1 9- 3 50c convertible preference (quar.)...--. 7412%c 10-1 9-15 Interstate Power Co.__------------------- 15¢ 9-20 9-10° 

Falstaff Brewing Corp. (stock dividend) ___.. 100 % 10-14 9-29 Great West Life Assurance Co. (Winnipeg) — Investment Co. of America ‘(quar.) picnics 25¢c 10- 1 9-15 
4%% preferred (quar.) _.-------.-_-.__ $0.185625 10-1 9-10 Quarterly _-_-- emai +$5 10-1 9-20 Investment Foundativn, Ltd.—- 

Family Finance Corp., common (quar.)_____ 30c «=—«10- 1 9-13 Great Western Sugar Co., common (reduced) 30c 8610-3 9-10 6% convertibie preference (quer.)------. t75c =: 10-15 9-15 
4%2% preferred (quar.) : IS 56%c 10-1 9-13 %7% preferred (quar.) ..----.---.--.... -- $1.75 10- 3 9-10 Investors Royalty Co. (s-a) --------------- 2 9-30 9-15 

Pamous Players Canadian Corp., “Ltd.— Greenfield Tap & Die Corp. (quar.)_---- - 30c 9-29 9-19 SS ee lec 9-30 9-15 
al PRE che a Lana t25c 9-24 9- 9 Greening (B) Wire Co., Ltd. (quar.)- om t5c 10- 1 9-15 Investors Selective Fund _-_-_...~-..------... 12c 9-21 8-31 

Fanny Farmer Candy Shops, Inc. (quar.) —- 37%ec 9-30 9-15 Extra - - t5c 10-1 9-15 Investors Telephone Co.— 

Farmers & Traders Life Insurance co.— Greyhound Corporation, common (quar.)_~ 25c 9-30 9- 9 Now on a quarterly basis _._------------ - 15c 9-29 9-20 
Syracuse, N. Y. (quarter ly) ene Te $2.50 10-1 9-15 4%% preferred (quar.)---------------- $1.06% 9-30 9- 9 Iowa Electric Light & Power— 

Farrel-Birmingham Co. . PR peta Peay 25c 9-23 9- 6 Griesedieck Western Brewery Co.— 6% preferred C (accum.)--------------- $1.50 10- 1 9-15 

Pashion Park, Inc., (quar.)_-.-.-_----_-_~ SOs. -3i< 4 10585 Common (increased) --..--------------- 45e 10-1 9-15 642% preferred B (accum.)------------ $1.62%2 10-1 9-15 

Faultless Rubber Co. ; a s, 50c 10-1 9-15 5% convertible preferred (quar.)~--~~--- 37%c ll- 1 10-17 7% preferred A (accum.)—-----~-~--------- $1.75 10-1 9-15 

Federal Bake Shops, Inc. ; : a 15c 9-30 9- 9 eo ge eS pS ea 25c 9-20 8-26 Iowa Power & Light Co., 3.30% pid. (quar.) 82%ec 10- 1 9-15 

@ederal Insurance Co. (N. J. (uuer.)______ 40c 10-1 9-20 Gruen Watch Co. (quar.) ------------------ 35c 4=:10- 1 9-15 Iron Fireman Mfg. Co. (quar.) ~---------- 30¢ = 12- 1 11-10 

Federal Mining & Smelting Co. a al $1 9-20 9- 2 Grumman Aircraft & Engineering Corp. $1 9-27 9-17 Ironrite Ironer Co. (increased) ...--------- 12%¥ec 9-30 9-15 

Felin (J. J.) & Company Pee $1.50 9-27 9-15 Guantanamo Sugar Co., $5 preferred (quar.) $1.25 10-1 9-16 Irving Trust Co. (N. Y.) (quar.)----------- 20e 10-1 9- 6 

Felt & Tarrant Mfg. Co. (reduced) . 10c 9-20 9-19 Guaranty Trust Co. iN. Y.) (quar.) . $3 10- 1 9-14 Jamestown Telephone Corp.— 

Feltman & Curme Shoe Stores Co. Gulf, Mobile & Ohio RR., $5 pfd. (quar.)-~- $1.25 9-30 9-12 5% preferred A (quar.) aieumedaddbhcaean $1.25 10- 1 9-15 
5% preferred (quar.) bs 62¥ec 10- 1 9-1 $6 preferred (quar.).__..—_............--. $1.25 12-28 12- 8 6% 1st preferred (quar.)-_~- ee $1.50 10- 1 9-15 

Fibre Products of Canada. Ltd mal 120¢ 9-21 9- 1 oS areferted: (quar.).......~.............. $1.25 3-30-50 3-10 Jamaica Public Service Co., Ltd., common__ t25c 10- 1 8-31 

Fidelity Fund, Inc. (quar.) Ss 25c 9-24 9-13 $5 preferred (quar.)_ sieetnidairbiinbiliadiadeticee $1.25 6-30-50 6-12 OO — EE aaa x1t$1.75 10- 1 8-31 

Fiduciary Trust Co. (N. Y.) (quar.) 30c 9-19 9- 9 Gulf Power Co., $6 preferred co"! arn $1.50 10- 1 9-20 Jewel Tea Company, common (quar.)------ 60c 9-20 9- 6 

Pinance Co. of Pennsylvania (quar.) $2 10- 1 9-16 Gypsum Lime & Alabastine cf Canada, Ltd. 3%4% preferred (quar.)-_-—- piensa 93 Yc 11- 1 10-18 
Extra a. $3 10-1 9-16 Ce en $250 12-1 11-2 Jamaica Water Supply, $5 pfd. A. “(quar.) - $1.25 9-30 9-15 

First National Stores, Inc oo 15¢ 10-1 8-22 Hall (W. F.) Printing Co. (auar.) a in 25¢ 9-20 9- 2 $5 preferred B (quar.) — se $1.25 9-30 9-15 

First Springfield Corp. (year-end) 50c 12-15 12- 5 Halifturton Oil Well Cementing Co. (quar).- 37 Yec 9-30 9-15 Jefferson Lake Sulphur Co. (quar.) ae 10c 9-29 9-12 

First York Corp., common (irreg.) ve ee 30c 19-10 8-19 Hamilton Bridge Co., Ltd. (quar.)_------. 1412'%c 10- 1 9-15 Johnson & Johnson (stock diviagend) __.---- 5% 11-15 10-25 
$2 preferred (s-a)__ Mr Se $1 1-3-50 12- 2 Extra ; : oicticentaaianaiehianae t12¥ec 10- 1 9-15 Jones & Laughlin Steel Corp., com, (quar.) 65c 10- 1 9- 2 

Fitzsimmons Stores, Ltd., Hammermill Paper Co-- 5% preferred A (quar.) ie ae $1.25 10- 1 9- 2 
6% ist preferred (quar.) ~.__..__-_____ $1.50 12-1 11-20 4%,% preferred (quar.) SS —— 10- 1 9-10 Kansas City Southern Ry., 4’ pfd. ‘(quar.) $1 10-15 9-30 

Florida Power Corp., common (quar.)__--_ 30c 9-20 9- 5 4%% preferred (quar.)_..-.-......... $1.12% 10-1 9-10 Kansas Gas & Electric Co., common_-_----- 50c 9-30 9- 9 

Florsheim Shce Co., class B (quar.) l2%c 10-1 9-19 Harbison-Walker Refractories Co. OG: Greterses (QUuaAl.) .... nnn ccccanee $1.50 10- 1 9-10 
Class A (quar.) 25¢ 10- 1 9-19 6% preferred (quar.) spiiticmcitiniisialial $1.50 10-20 10- 6 $7 preferred (quar.) EE es $1.75 10- 1 9-10 

Food Machinery & Chemical Corp. 25¢ 9-30 9-15 Harding Carpets, Ltd. (quar.) oa ~~ $20c 10- 1 9-15 Kansas-Nebraska Natural Gas com, (quar.) 25c 10- 1 9-15 

Foothills Oil & Gas (s-a) “ - -- %12%c 10- 1 9-16 Harnischfeger Corp., common ilies tcaiilabvanstn 15¢ 10- 1 9-19 $5 preferred (quar.) ae $1.25 10- 1 9-15 

Forbes & Wallace class A (quar.) s 15¢ 10- 1 9-24 5% preferred 2nd issue (quar.)_.--~----- $1.25 10- 1 9-19 Kansas Power & Light Co.— 

Class B (quar.)___. 25c 12-1 11-24 Harrisburg Gas, 442% pfd. (quar.)_-----~- $1.12% 10-15 9-30 Common (initial quar.) .................. 25c 10- 1 9-10 
Poreign Light & Power, 6% lst pfd. (quar.) $1.50 10- 1 9-20 Harrisburg Steel Corp (reduced quar.) a 30c 9-25 9-12 4%% preferred (q@uarf.) ................ $1.12%2 10- 1 9-10 
Foremost Dairies, Inc., com. (quar.) 20c 10- 1 9-15 Hartford Fire Insurance (stock dividend)__. 33%3% 11-11 10-31 5% preferred (initial quar.) ae wots $1.25 10- 1 9-10 

4% conv. pfd. (quar. 50c 10- 1 9-15 Harris-Seybold Co., common-_-_-----~-------- 35c 9-30 9-16 Katz Drug Co., $4.50 preferred (quar. es eee 10- 1 9-15 

6% preferred (quar.) ; 15c 10- 1 9-15 $5 prior preferred (quar.) ‘ wane $1.25 10- 1 9-16 Kawneer Company (quar.) ............... 25c 9-30 9-10 
Foster & Kleiser Co., class A pfd. (quar.)_ 37%c 10-1 9-15 Hartman Tobacco Co., common_-_-_-------- 10c =: 10-15 9-30 Batea_ ~................ =~ 10c 9-30 9-10 
Foster-Whecler Corp., common Sab visaeda thon 25c 10- 1 9-15 $3 non-cumulative preferred (quar.) Pe 75c 10- 1 9-21 Kaynee Company, common (quar.) 25c 10- 1 9-22 

6% prior preferred (quar.)-_.____________ 37%c 10-1 9-15 Hazel-Atlas Glass Co. (quar.)_.----------- 30¢ 10- 1 9-16° 7% preferred (quar.) $1.75 10- 1 9-22 
Foundation Co. of Canada, Ltd. “(quar.) 135c 10-21 9-30 Hein-Werner Corporation 5 15c 9-30 9-12 Kearney (James R.) Corp._------------ — 25c 10- 1 9-15 
Prancisco Sugar Co. (reduced) % 50c 9-30 9-20 Heinz (H. J.) Company common (quar.) na 45c 10- 1 9-17 Kelley Island Lime & Transport Co.___----- 25c 9-30 9-20 
Fraser Cos., Ltd., common (quar.) Ore t50c 10-24 9-30 3.65% preferred (quar.) 91%c 10- 1 9-17 Kelling Nut Company, common “ 32c 9-30 9-20 

4% preferred | eas $1.18 10-1 9-10 Po 30c 9-26 9-16 6% preferred (quar.)_--- oad 30c 9-30 9-15 
Froedtert Grain & Malting | comm«< on -(quar.) 25c 10-31 10-14 Helme (George W.) Co., common (quar.)-- 40c 10- 1 9-12 Kelsey-Hayes Wheel, class A (quar.)—------ 37¥ec 10- 1 9-16 

$2.20 preferred (quar.)- a) 55c 10-31 10-14 wee preterces: (Quar.’).........-..._........-.» 43%c 10-1 9-12 Cease: B (aues.) «1-2... 37¥2c 10-1 9-16 
Fronticr Power Co. (irreg.)....__________- Sc 10-14 9-15 Hendershot Paper Products, ‘Lta.— Kelvinator of Canada, Ltd. (increased)_~__~ t75c¢ 9-20 9- 5 
Fuller (George A.) Company (quar.)__ ____ 15c 9-30 9-16 Gémmon : (quar.)  ..-_-..............--.--- t25c 3=—:10- 1 9-16 a t75¢ 9-20 9- 5 
Gair (Robert) Company, 6% pfd. (quar.)__ 30c 12-20 12-1 5% preferred (s-a) --.------------------ +$2.50 10-1 9-16 Kendall Company, $4.50 preferred (quar.)-- $1.124%2 10-1 9-16 
Garfinkel (Julius) & Co., Inc., com. (quar.) 37 Ke 9-30 9-15 Henkel-Clauss, $6 preferred (quar.)-._---- $1.50 10-1 9-20 Kennecott Copper Corp. (quar.)---...------ 25c 9-30 9-2 

4%% conv. preferred (quar.)_..________ 8Y¥%ec 9-30 9-15 Hercules Powder Co._____..----------- --- 45c¢ 9-24 9-12 ee 50c 9-30 9- 2 

Sue premerred (Guar.) ................. 34%c 9-30 9-15 Hibbard, Spencer, Bartlett & Co.— Kerr-Addison Gold Mines, Ltd. (interim) -—- +15c 9-28 8-31 
Garlock Packing Co. (quar.)._..__________ 25c 9-30 9-16 IE chcsllnsiatiialsocrincnineaaimienaitnen ioineeeeiininasitnarton 20c 9-30 9-20 Key Company (resumed)_----~- aE aE 25¢ 9-24 9-10 
Garrett Corporation (quar.)_._..___________ 25¢ 9-20 9- 6 MOURN W421 nce enn eeenne 20c 10-28 10-18 Keyes Fibre Corp. 6% prior pid. (quar. )-- $1.50 10-1 9-23 

EY ST, AES aie SN aT aay ae an 50c 9-20 9-6 Hinde & Dawéh Paper Co. (increased) —--- 30c 9-30 9- 1 Kidde (Walter) & Company (quar.)_----~~- 25e 10- 1 9-15 
Gatineau Power Co., common (quar.)______ t30c 10-2 9- 1 Hinde @& Dauch Paper Co. of Canada, Ltd.— Kimberly-Clark Corp., common (quar.)—---- 35c 0«=—«10- 1 9-12 

5% preferred (quar. OPS tepacee paaeeaes 1$1.25 10-1 9-1 CO EE a eae 25c0 = 10- 1 8-31 455% geotetred <(equat.) ................. $1.12%2 10- 1 9-12 

S%% preferred’ (quer.).____....__.._____ $1.37 10-1 9-1 Holland Furnace Co. (quar.) “ 50c 10-1 9-16 4% 2nd preferred (quar.) _-------------- $1 10-1 9-12 
Gemmer Manufacturing Co.— Hollinger Consolidated Gold Mines, Ltd.— King-Seeley Corp., 5% conv. pfd. (quar.)-- 25c 10- 1 9-15 

$3 participating preferred (quar.)__.____ 5c «10-1 9-21 | aS a nena nee pee t6c 9-30 9- 2 Kings County Lighting Co., 42 pfd. (quar.) 50c 10-1 9-15 
General American Investors Co., Inc., com.__ 10c 10-1 9-16 Hollingsworth & Whitney Kingsport Press, Inc. (quar.)_------------ 20c 9-30 9- 2 

$4.50 preferred (quar.) agote - 62.18%. - te= 4 9-16 $4 convertible preferred (quar.)_~~------ $1 10-1 9-16 eee (Cee. Od, EO. (GOE,)Wncseneccncace 25c 9-26 9- 9 
General American Oil (Texas) com. (quar. ) 18c :«10- 1 9-20 Holmes (D. H.) Company, Ltd. (quar.) —---- 50c 10-1 9- 9 i oe aid. Cc eammiimnell 5c 9-26 9-9 

6% preferred (quar.). ae 15c (10-1 9-20 Holt (Henry) & Company, class A-------- 12%ec 9-30 9-20 Kirsch Ccompany— 

General American Transportation Corp.— S%. preferred (s°a)....................--. 25c 1-2-50 12-22 Cee pretenses (GRGP.) .....Wcccasdcnceian 37%ec 10- 1 9-21 
i ree 5c «10-1 9- 6 Honolulu Gas Co., Ltd. (quar.)__.---_----- 30c 9-20 9- 9 C20) wlelersed (GURS.) ..ccncewmcncnessce 37%ec 1-2-50 12-22 
$4.25 preferred series A (quar.).._.___-__ $1.06% 11-1 9-26 Hooker Electrochemical— $1.86 preferred (quar.) . ................. 37%ec 4-1-50 3-22 

General Baking Co., $8 preferred (quar.) __ $2 10-1 9-19 $4.25 preferred (quar.)-.-------~~--.--~- $1.06% 9-27 9- 2 Klein (D. Emil) Company ‘stock dividend) 2% 10- 1 9-15 

General Box Co. (reduced quar.) _ Sextale 2c 10-1 9- 6 $4.50 conv. preferred A (quar.)_.-------~ $1.12% 9-27 9- 2 Koppers Company, common_ et a een 50c 10- 1 9-12 

General Builders Supply Corp. Houston Oil Co. (Texas) (quar.)_----~~~- i 50c 9-30 9-16 en Eee eee $1 10- 1 9-12 
5% conv. preferred (quar.)_...___ 31%c 9-30 9-15 Hoover Ball & Bearing Co.__------~-------- 25c «610-1 9-20 Kroehler Mfg. Co., 

General Controls Co., common (quar.)_____ 25c «(10-1 9-15 Hoover Company, common (quar.)-~~-~~-- 25¢ 9-20 9- 8 4%2% preferred A (quar.)--..--..---_-.. $1.12% 9-27 9-21 
6% preferred (quar.).... ss 874%2c («10-1 9-15 4%% preferred (quar.).........-.----~- $1.12% 9-30 9-20 4%% preferred A (quar.)----------.-___ $1.12% 12-28 12-21 

General Electric Co., Ltd. — Horner (Frank W.), Ltd., class A (quar.)-- 412%c 10-1 9- 1 Kroger Company, 6% ist preferred (quar.)- $1.50 10-1 9-15 
Ordinary registered (annual)___._____ 210% 10-6 9-7 Hoskins Manufacturing Co._-.---------~-- 30c 9-26 9- 9 La France Industries 

Bonus ____- a. on we Hotel Gibson Corp., 6% preferred (quar.) ~-- $1.50 10-1 9-20 4% convertible preferred (quar. ee ges 20c 9-30 9-24 

American deposit receipt for ord reg____ 10% 10-14 9-7 Houdaille-Hershey Corp., $2.25 pfd. (quar.)- 56¥%c 10-1 9-16 Labatt (John), Ltd. aT Ss 5 t25c 6=:«:110- 1 9-15 

EE eth ass csnernern ne-datiaisiinees 1Ye% 10-14 9- 7 Hubbell (Harvey), Inc. (quar.)_.-----_~~~-- 50c 9-20 9- 9 Laclede Gas Light Co. (quar.)_..-.--_--__- 5c 10-3 9-16 

Genera! Finance Corp. Humphreys Mfg. Co., common__-_-__------~- 30c 9-30 9-16 a in Ed ealneial 50c 9-30 9-14 
oe es ae 25¢ 11-25 11-10 6% preferred (quar.)_------_- _ $1.50 9-30 9-16 Lamaque Gold Mines, Ltd.__--__----------- t12c 10-1 8-17 
4% conv. preferred C (s-a)___.____ $1 11-25 11-10 Huron & Erie Mortgage Corp. (London, Ont.) Lambert Company (quar.)_--_------ cis 37¥%ec 10-1 9-17 

General Fireproofing Co. Quarterly —----~---~--~---------------- $$1.25 10-1 9-15 Lamson & Sessions Co., $2.50 pfd. (quar.)- 6242c = :10- 1 9-21 
ue pretersed -(quar.)_.........-..__ $1.75 10-1 9-16 Huttig Sash & Docr Co. Lamston (M. H.), Inc., $6 preferred (s-a)- $3 11-1 10-31 

aun i. 4" » Bee $1.75 1-1-50 pares 5% preferred (quar.)-------------------- $1.25 9-30 9-20 Lang (John A.) & Sons, Ltd. (quar.)_----- %25c 0=—s-«i10- 1 9-10 

pve eter oe 5% pid. (quar.)__ ____ $1.25 10-1 9-19 a Feary quar. __--_-_-------------- $1.25 12-30 12-20 Lawrence Portland Cement Co. (quar.)----- 25c 9-24 9- 9 

ment Corp. ois 15e 10- 3 9-16 eal Cement Co. (quar.)______--_-______~- 50c 9-30 9- 9 Leath & Company, common (quar.)----_--- 25c 4610-1 9-10 

General Mills, Inc., 5% preferred (quar.)_ $1.25 10-1 g- ge _—‘Hlinois Commercial Telephone Co. (Madison, $2.50 preferred (quar.)_..--.----------- 62%c 10-1 9-10 

General Motors Corp. : Wis.) $4.75 preferred (auar.)_...-------- $1.18% 10-1 9-15 Lehigh & Wilkes- (ai ) $2 9-22 8-30 
$5 preferred .( Seenieies Boner & Get Cc ig ilkes-Barre Corp. (quar.)__---- 
$3.75 <n BS rpm: Cnn i 56 $1.25 11-1 10-10 perial Paper olor Corp. (s-a)------ ~- 30c «610-1 9-19 Lerner Stores Corp., common. (quar.)----- 50c «10-15 10- 3 

sal _ rie CC  , 93%c 11-1 #£410-10 Imperial Tobacco Co. of Canada, Ltd.— 4%% preferred - (quar.) _..-----+-------- $1.12% 11-1 10-18 
= ~ sta ‘ona orp.— Ordinary; (interim) —....-:-=.-.---..--. t12%c 9-30 8-16 Liberty Life- Insurance Co., (Greenville, 

<3 “preletiod Ae agl a 25¢ 10-1 9-15 4% ‘preference (S-a)_--._==--=----------- 13% 9-30 8-16 A eee 30c- =—10- 1 9-23 

Pp red (quar.) - ap 25c «10-1 9-15 4% preferred (quar.)__-_--- GARE. t25c «(«1l- 1 9-20 i ec. eae ee 30c 3=—:10- 1 9-23 

Genera! Portland Cement Co. (quar.)_______ 40c 9-30 9-12* " 2 

Genera] Public Service $6 pid. iquar.) $15 Indiana & Michigan Electric Co— Liberty Loan Corp., class A_-------------- 35c 10-1 9-20 
$5.50 preferred (quar.) “ie corre et 1 =: 9-30 4%% preferred (quar.)_-.-------------- $1.03% 10-1 9-9 eee ERAEL SE 35c 410-1 9-20 
$4 preferred (quar.)___- entry SE ; oa Indianapolis Power & Light .Co., common. -_ 40e 10-15 10-3 75¢ convertible preferred (quar.J--.-----  18%¢. 10-1 9-20 

Genera! Railway Signal Co. common______ 25c (10- 1 9- 9 ee 5 ee ae $1 10-1 9-19 Liggett & Myers Tobacco Co.— 
nen (eee $1.50 10-1 9- 9 9% preferred: (quar.)<_................-.- $1.25 10-1 9-19 7S peeferred (quar.)=......-_.._-_....- $1.75 10-1 9- 9 

“ory fe ge & Utilities Corp. — Indianapolis Water Co.— Lima-Hamilton Corp. (quar.) ~~~. -------- 15e 10-1 9-15 

a semi-annual --..-..__________ 20c 9-30 9-20 5% preferred A (quar.)_--------------. $1.25 10-1 9-10 Lincoln National Life Insurance (quar.) --- 30¢ 11-1 10-24 

General Refractories Co. (quar.)__._.________ 50c 9-28 9- 7 Industrial Acceptance Corp., Ltd. (common). t37%c 9-30 9-1 Lindsay Light & Chemical Co.— 

General Stee] Castings, $6 pfd. (accum.)___ $3 10-1 9-20 lg Vo tamed ae | WE eaten 9-30 9- 1 71% preferred (quar.)___.-------------- 17%ac 9-19 -10 

General Telephone 5% preferred (quar.)___--_-___________. #$1.25 9-30 9- 1 .), Inc., 6% pfd. (quar.). 37%c 10-1 16 
4.40% evitorred ‘quae _ Aarne (our. Ve po F age or 5% conv, preferred (new initial)__------ +15¢ 9-30 9-1 po wee Ahmeryered pie © hdl : 

General Time Corp., (quar.) ji: sah eae Ingersoll Machine & Tool, Ltd.— Ortginal capital _.._____.-------------- $1.10 12-10 11-24 
4%% preferred iquar.)- ~~ 91.06% 10-1 9.19 ee ee ee ge oe ie Original capital —_____-_-----------— — 6110 d-1088 33 

4 : > Kc OP even nomen en canna ae " I guaranteed (quar.) _----~--------- 60c 12-10 1-24 

George Putnam Pund—See Putnam (George) Inglis (John) Co., Ltd._...__________-____ = t10c 10-1 # 9-16 Special guaranteed (quar.) -------------- 60c 3-10-50 2-21 
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Name of Company 


Lock Joint Pipe Co.— 

Common (monthly) 

8% preferred (quar.)____ 

8% preferred (quar.) 
Locke Steel Chain sone) Ae pt ATE ie 

Extra 
Lockheed Aircraft Corp 
I I mene 
Loew’s (Marcus). Theatres, Ltd. (quar.)____ 
Lone Star Cement Corp. (quar.)_--______-_ 
Lorain Coal & Dock 

5% preferred (quar.)_ ie 

5% preferred (quar.)__.________ ie 

. eee 2 eee eee 
Leriliard (P.) Company, com. (interim) ___ 

Tee 
Los Angeles Biltmore Co 
Los Angeles Transit Lines (quar.)_____--__ 
Louisville Gas & Electric Co. (Ky.)— 

Common (quar.) 

OS 

5% preferred ($25 par) (quar.)__.______ 
Lowenstein (M.) & Sons, Inc. 

4%%. preferred series A (quar.)_.______ 
Lowney (W. M.) Co., Ltd. (quar.)_.________ 
Ludwig Bauman & Co. (quar.)_______ nem 
Lynh Gas & Electric (quar.) __ 
MacLeod-Cockshutt Gold Mines, 

Resumed —- 
MacMillan (H. R.) 

Class A (quar.). 

Class B (quar.)_ 

Extra — 

Macfadden Publications, 

$1.50 participating preferred_- 
Macy (R. H.) & Company, Inc.____-- 
Mading Drug Stores, common (quar.) )_ 

55c preferred (quar.)___ 4 Elie 
Magor Car Corporation (quar.)_..____-___-__ 
Mailman Corp., Ltd.______~_ 
Manati Sugar Co. (reduced) Seiad 
Manitoba Sugar, 6% preferred (accum.)_-_-— 
Manufacturers Trust Co. (N. Y¥.) (quar.)—- 
Maracaibo Oil Exploration Corp. (increased) 
Marathon Company, 5% preferred (quar.) __ 
Marchant Calculating Machine Co. (quar.)— 
Marine Magnesium Products nae. » bios 

Irregular 
Marine Midland ej 
Maritime Telegraph & 

Common 

7% preferred (quar.) 
Market Basket, Inc. (Calif.), 

$1 preferred A (quar.) 
Marlin-Rockwell Corp. 
Marshall-Wells Co., common 

6% preferred (quer.) 
Marsh (M.) & Sons (quar.) 
Marshall Field & Co., 444% 
Martel Mills Corp., common 

6% preferred (quar.) 
Martin-Parry Corp. (irreg.) 
Marven’s, Ltd., 5% preferred 
Mascot Oil Co 
Massachusetts 

Quarterly 
Mathieson Chemical Corp.., 

7% preferred (quar.) an 
McAleer Manufacturing Co., 5% pfd. (quar.) 
McClatchy Newspapers, 7 pfd. (quar.) 
McCord Corporation, $2.50 preferred (quar.) 
McCrory Stores Corp., common (quar.)— ~~~ 

$3.50 convertible preferred (quar.) 
McKay Machine Co. 
McKesson & Robbins, 

$4 preferred (quer.)__- 
McQuay-Norris Mfg. Co., 
44%,°, preferred (quar.) 
Mead Johnson & Co. (quar.) 

Extra 
Merchants Fire Assurance 

Quarterly __- a 
Merck & Company, common 

EE EE” 2 ee eae eee 

$4 conv. 2nd preferred (quar. )_ ee eee 
Meredith Publishing Co. (quar.) 
Mergenthaler Lintoype Co. (quar.)_-.-~--~- 

Extra . ee 
Mersey Paper Co., Ltd., common cnainends 

4'2°% preferred (quar.) 

Mesta Machine Co 
Metal Forming Corp. 
Metal & Thermit Corp., 7% 
Metropolitan Brick (quar.) 
Metropolitan Building (quar.) - 
Metropolitan Edison, 3.90% pfd. (quar.)—-- 

4.35% preferred (quar.) __.----~--~--- 
Michaels Stern & Co., preferred “‘(quar.) __- 
Mickelberry’s Food Products 

$27.40 conv. preferred (called for redemp- 

tion on Oct. 1 at $45 per share plus 
this dividend) -_~- 
Middle South Utilities, 
Midiand Steel Products, 
8°) preferred (quar.)_ 
$2 non-cum. preferred 
Midwest Rubber Reclaiming— ; 

RN 
Miller & Hart, Inc. 

Common (quar.) 

@2 prior preferred (quar.) _.._....~-.--~. 
Miller Manufacturing Co., common 

Class A (quar.)_--__ 

Miller-Wohl Company, common 

4% convertible preferred 
Minnesota Power & Light, 5% 
Mission Appliance Corp. (quar.)_-.-.-._-___ 
Mississippi Glass, 4% preferred (quar.) —- 
Mississippi River Fuel Corp. (quar.)—-_---~ 
Mitchell (J. 8.) Co., 

Extra 
Mitchell (Robert), 
Modern Containers. Ltd., 
Mohawk Petroleum Corp. 

Extra 


Mohawk Rubber Co. 
Mojud Hosiery Co., 5% 
Molson’s Brewery, Ltd. 














Ltd.— 


‘Export Co., ee ii 


Inc., common 


(quar.) 
i enced Co., 


(quar. 5. 


com. 


pfd. (quar.) ___ 
(quar.) 


(quar.) 


Investors Second Fund 


common__ - - 


Inc 


common (quar. ra 


Corp. (N. Y.) 


(quar. oe 


(quar.) - 


pfd. (quar. ) 


(initial) 
common (quar.)-— 


Inc. 


(quar.) __- 
pfd. (quar.)-— 


class A (quar.) —-- 
(quar.) 


BEG; FORGE.) 20nnsn0 
(QURE.) ccinennconccn 


Molybdenum Corp. of America (quar.)_ ~~~ 
Monroe Auto Equipment Co.— 

5° preferred (quar.) 
Monroe Chemical Co., $3.50 pid. 
Monsanto Chemical Co., 

$3.25 conv. - pref. 
Montana-Dakota Utilities Co., 

$4.20 preferred (quar.) 
Montreal Locomotive Works, 
Montreal Telegraph Co.__-----.-~ - 
Moore Corp., Ltd., common (quar. ———— 

4% redeemable preferred (quar.)_._.---~ 

Ta wecreeres A (QUG?. j...nncnnpitsee 

Te. Beeeees DD CORR. )nwnccccncesenenne 


Moore Drop Forging Co., common AN 
4%,°- conv. preferred (quar.)- 


Moore (William R.) Dry Goods (quar. "yas 


(auar. Dun 


com. (quar.) 


Per 
Share 


$2 

$2 

$2 
40c 
10c 
50c 
37%ec 
t$1 
87Tec 


62%c 
62%ec 
62'2c 

25c 
$1.75 

60c 
12%ec 


45c 
$1.25 
31%¥ac 


$1.06 
$25c 
25c 
$1.25 


t5c 


t12%c 
t12%c 
$10c 
25c 


10c 
$1.75 
15c 

30c 
97%¥ec 
$1.08% 
$1.12'% 


60c 
27! 2c 
3742c 
$2 
50c 


56 Yac 


37%ac 
25¢ 
5c 
15c 
20c 
56 4c 
$1.25 
15¢c 
15¢ 
45c 
t$1 
t25c¢ 
%50c 
+25c 
20c 
20c 
25c 
62%2c 
t25c 
t25c 
12%c 


62%2c 
87 ec 


$1.6242 
20c 
$1.05 
140c 
t50c 
t75c 
t25c 
$1.75 
$1.75 


15c 
59%ec 


50c 


When Holders 


Payable of Rec. 


9-30 
10- 1 
1-2-50 
10- 1 
10- 1 

9-30 

9-30 

9-30 

9-30 


10- 1 
1-1-50 
4-1-50 
10- 3 
10- 3 

9-21 

9-30 


10-15 
10-15 
10-15 


10- 1 
10-15 


9-30 . 


9-29 
10- 1 


9-30 
9-30 
9-30 
10- 1 
10- 1 
10- 1 
10-15 
10-15 
9-30 
9-30 
10 -3 
10- 1 
10-15 


9-20 
9-21 
12-23 
9-19 
9-19 
9-16 
9-13 
9-10 
9-12 


ve) 


‘ 
Noe pe ww Nb 


Seoenuee 
0 
oOnocooouooe wo 


' 
NoNe 
ACOw#aouvnec 


COU HHH HHL 
' 


' 
2 do 
o 


Name of Comrany 
Morgan Engineering Co.— 

$2.50 prior preferred (quar.)_-..------_- 
Morris Paper Mills, 4%4% preferred (quar.) 
Morrison Cafeterias Consolidated, Inc.— 

7% preferred: .(quar.} ..2.-..---_--....... 
Moter Finance, $5 preferred (quar.) ~---~-- 
Mount Diablo Oil, Mining & Development 

Co. (quar.) 

Extra 
Mueller Brass Co 
Mullins Manufacturing Co. 
Murphy (G. C.) Co., 4%4% 
Murphy Paint Co., ‘Ltd 
Murray Corp. of America, common (quar. pes 

6g 3 eee ee eee 
Murray Ohie Mfg. Co 
Muskegon Piston Ring Co. (reduced) 
Mutual Chemical Co. of America— 

6% preferred (quar.)_...-----.---__-- _ 

6% preferred (quar.)_—— 
Mutual System, Inc., 

Ow. Seeeeseen (enee.) «2... a 
Mutual Telephone Co. (Hawaii) — 

4.8% preferred A (quar.)—---.--~....... 
Myers (F. E.) & Brother Co. (quarz.)-_ 
Nachman Corp. 
Nash-Kelvinator Corp. 
Nation-Wide Securities Co., 
National Aluminate Corp. 
National Bellas Hess, Inc. 
National Biscuit Co. (quar.) 
National Breweries, Ltd., common 

7% preferred (quar.)__- 
National Cash Register Co 
National City Lines— 

$4 preferred Class A (quar.) 
National Electric Welding Machine Co.— 

RE TERS oth Ee a EO — 
National Erie Corp., 5% ist pfd. (s-a) 

3% non-cum. 2nd preferred (s-a) 
National Fire Insurance Co. 
Hartford, Conn. (quar.) 
National Grocers Co., Litd., 
$1.50 preference (quar.) 

National Gypsum Co 
National Hosiery Mills, Ltd. 

Class A (quar.) 

Class A (quar.) 
Eee 
National Lead Co., com. (quar.)__-- 
6% preferred B (quar.)__~_ 
National Linen Service Corp., 
44%2% preferred (quar.) 

5% preferred (quar.)- 
National Motor Bearing “Co. a 
National Pressure Cooker (reduced quar.) _ 
National Radiatcr Co. (quar.) . 
National Rubber Machinery Co. (quar.)_ ~~~ 
National Stamping, 6% conv. pfd. (s-a) 
National Standard Co. (quar.)—----------- 
National Steel Car, Ltd. (quar.)-_—-- 
National Sugar Refining Co. acm - 
National Supply Co. (Pa.) common (quar. )_ 

4%2% preferred (quar.)____ 
Nationa] Tea Co., 4%‘ preferred 

3.8% preferred (quar.) 

National Union Fire Insurance Co. 
Nehi Corporation (quar.) 
Nekoosa-Edwards Paper (quar.) 
New Brunswick Telephone Co., Ltd. (quar.) 
New England Gas & Electric Association 

4%2% eonvertible preferred (quar.) 

New England Telephone & Telegraph —_ 
New Hampshire Fire Insurance (quar.) -_ 
New Haven Gas Light (quar.) ne 
New Jersey Power & Light 4% pfd. (quar.) 
New Orleans Public Service, Inc., common_-_ 

4% % preferred (quar.) paciencnanine 
New York, Chicago & St. Louis RR. Co.— 

6% preferred A (accum.) z 
New York State Electric & Gas— 

$4.50 preferred (quar.) 

3.75% preferred (quar.) 
New York Trust Co. (quar.) 
Newberry (J. J.) Company 
Newport Eleetric Corp, 3%.) pfd. (quar.) 
Newport Industries, 44% preferred (quar.)_ 
Niagara Wire Weaving Co., Ltd. (quar.)_-_~ 
Nicholson File Co. (quar.) : 
Noblitt-Sparks Industries, 
Nopco Chemical Co._____-- -— 
Normetal Mining Corp., Ltd.__ 
North American Acceptance, class 
North American Car Corp. 

$2 convertible preferred 
North American Co.___ 

Partial liquidating dividend (One share 

of West Kentucky Coal Co. common 

stock for each 10 shares of North Amer- 

Ment. CGERINOR RGIG):>...~.-.2. sone cone 
North American Investment Corp.— 

5%% preferred (accum.)-_..-..~--..--.... 
6% preferred (accum.)__--~~- 
North American Refractories Co. 
North Shore Gas Co. (quar.)~—- 
North Star Oil, Ltd., 7% pfd. (quar.) 
Northern Indiana Public Service Co., 
442% convertible preference 
Northern Natural Gas Co.- 
Northern Paper Mills, 
6% preferred (quar.) 

Northland Greyhound Lincs— 

3% % preferred (quar.) ..............- ane 
Northwestern Leather Co. (quar.) ietsante 
Northwestern States Portland Cement— 

Quarterly ___- 

Nova Scotia Light & Power, 
Nutrine Candy Co.. 
Oceanic Oil Co 

Ogilvie Flour Mills. 
Ohio Brass Co., 

Class B , 
Ohio Edison Co., common 

4.40% preferred (quar.) _-- 
Ohio Match Co 
Ohio Public Service Co., 

3.90% preferred (quar.) 


Ohio Water Service Co. (quar.) -—- 


Old Line Life Insurance Co. of America— 
Quarterly F a 


Olin Industries, 4% preferred A (quar.). 


Omar, Inc., common (quar.)--~-- 
6% preferred (quar.)- 


Ontario Beauty Supply Co., Ltd.— 
Participating convertible preferred (quar.) 


Ontario Loan & Debenture Co. (quar.) _— 


Ontario Steel Products Co., Ltd., common 
7% preferred (quar.) Sittin 


Oswego Falls Corp., 442% pid. (quar.) 
Otis Elevator Co., 6% pfd. (quar.)-_- 


Ottawa Light, Heat & Power Co., Ltd 
Common /(quar.) 
5% preferred (quar.) 
Pacific-American Investors, 
$1.50 preference (quar.) 


Pacific Coast Aggregates 


 * ae 
pfd. (quar.)---- 





Inc. (Md.)__ _- 
(quar.) Rabe 
(Del.) (irreg. i 


(quar.) — 


common 


com. (quar. ee 


(quar.) cca 


(quar.) — 


(quar.) — 


CO) 


Inc. 


(quar.) 


(quar.)_-- 


com._ 
(quar. eet 


common. _—-_ — 


Ltd. (quar.) 


Lid., 
Class A- 


common (quar.)-- 


common (quar.) 


Inc.— 


56 ¥4c 
$1.18% 


$1.50 


$1.12%2 
93%c 
$1 

50c 
93%4c 
$1.06% 
$40c 
30c 

40c 
25c 
+10c 
6c 


50c 
25c 


$1.37%2 
$1.50 


$1 


10c 
$1.50 


t25c 
$$1.25 


150c 
$$1.75 


$1.124%2 
$1.50 


t15¢ 
1$1.25 


When Holders 
Payable of Rec. 


10- 1 
9-30 


10- 1 
9-29 


11-30 
11-30 
9-30 
10- 1 
10- 3 
9-30 
9-22 
10- 1 

10- i 
9-30 


9-28 
12-28 
10-15 
10-15 


12-12 
9-28 
9-27 
9-28 

10- 1 


9-19 
9-16 


9-24 
9-12 


11-10 
11-10 


' 
oe 


' 
© YVNnKUOt ela UI-le 


ce © 
ne 


© ovaceovreogrvrocrese oo 
‘ 


Name of Company 


Pacific Indemnity Co: (quar.)_._...-----~. 
Pacific Lighting Corp., $4.50 pfd (quar.)_-- 
Pacific Public Service Co. (quar.)_..--__~_ 
Pacific Telephone & Telegraph Co., common 

6% preferred (quar.)_______---------__ 
Packard Motor Car Co. (irreg.) ___-.------ 
Page-Hersey Tubes, Ltd 
Panhandle Eastern Pipe Line 

4% preferred (quar. )__--__--_---__ 
Paraffine Companies, Inc., common (quar. )_ 

4% preferred (quar.)_..__-_-.__-_-------- 
Paramount Pictures, Inc. (quar.) _....----~- 
Parmelee Transportation Cu. (quar.)__----- 
Peninsular Telephone 

Common (quar.) 

Common (quar.) _ _ Saat ae 

$1 cum. preferred (quar.) _.__.__-__-----. 

$1 cum. preferred (quar.)_...-_--------. 
$1.32 cum. preferred (quar.).--_..-~ -. 
$1.32 cum. preferred (quar.)_._...----__ 
Penney (J. C.) Co 
Pennsylvania Glass Sand Corp.— 

Common (quar.) 

5% preferred (quar.)___._._.___________-- 
Pennsylvania Power & Light Co., common_ 

4%2% preferred (quar.) __________-______ 

4.60% preferred (quar.) ____--~-...--.._ 
Pennsylvania Telephone Corp.— 

$2.10: preferred (quar.) __._......--_-_. 
Pennsylvania Water & Power Co., common __— 

$5 preferred (quar.) _......-......_..__ 
Peoples Drug Stores, Inc. (quar.)__________ 
Peoples Gas, Light & Coke Co 
Perfect. Circle Corp. (quar.)_--__------___ 
Pet Milk Co., common (quar.)____-___- 

4%% preferred (quar.)- ies 
Pfaudler Company (quar.)_---__ ee ree 
Pfeiffer Brewing Co. (stock dividend) | i 
Philadelphia Co., $6 preferred (quar.)__---_ 

ot a aes 
Philadelphia Dairy Products Co. 

$4.50 Ist preferred quar.) — tondiaeen 

$4 non-cum. 2nd preferred ‘(quar.) . 

$4 non-cum. 2nd preferred (quar.).- 
Philadelphia Electric Co., common (quar.)_~ 

Sh, Cserees : CNR)... —. 6. nwo nccae 
Philadelphia & Reading Coal & Iron Co.__- 
Philadelphia Suburban Transportation Co.— 

5% preferred (quar.)____- Je 
Philco Corporation 

3% % preferred Class A (quar.) 
Pillsbury Mills, Inc., $4 preferred (quar.)—~ 
Pitney-Bowes, Inc., 4%% pfd. (quar.) 
Pittsburgh, Bessemer & Lake Erie RR. 
Pittsburgh, Ft. Wayne & Chicago Ry.— 

Common (quar.) , 

7% preferred (quar.)___- Pe ang SAG a MER MD 
Pittsburgh Plate Glass Co 
Pittsfield Coal Gas (quar.) 

Pittston Company (quar.) 
Plough, Inc, (quar.)_-- 
Plymouth Oil Co. (quar.) 
Polaris Mining Co. 

Port Huron Sulphite & Paper Co. 

Common (quar.) 

4% non-cum. preferred 
Porter (H. K.) Company, 5% pfd. (quar.)_ 
Portland Woolen Mills, Inc., 6% pid. ‘quar.) 
Potomac Electric Power, common (quar.) 

3.60% preferred (quar.) 

Pratt & Lambert, Inc. 

Pressed Metals of Americe 

Pressed Steel Car, 44%2% preferred A (quar.) 
Preston East Dome Mines, Ltd. (quar.) ats 
Proprietary Mines, Ltd._ : mite 
Prospect Hill Apartments— - 

$4.50 preferred (accum.) — _ Ht 
Prqyidence Washington Ins. Co. (quar.)_—---~ 
Public National Bank & Trust Co. (Nn. Y.j)— 

Quarterly sentihiaan 
Public Service Co. of “New Mexico— 

5% % preferred (quar.) - 

Public Service Co. of Oklahoma-— 

4% preferred (quar.) . int etalimane 

4.65% preferred (initia)) tne A 
Public Service Electric & Gas, common____ 

$1.40 div. preference common (quar.)__— 
Publication Co., common voting (quar.)_—— 

Common non-voting (quar.)_.._-___-____ 

7% original preferred (quar.) —- 
Publicker Industries, Inc.— 

Common (stock dividend) 

$4.75 preferred (quar.)-_-- 
Puget Sound Power & Light- 

$5 prior preferred (quar.) — 
Puget Sound Pulp & Timber Co. (reduced) — 
Pure Oil Co., 5% preferred (quar.)_ 
Putnam (George) Fund (Boston) 
Quaker Oats Co., common 

OI iQ EE 
Quebec Manitou Mines ______-- 

Radio Corp. of America— 

$3.50 convertible ist preferred (quar.)_~_ 
Ralston Purina Co., 3%% pfd. (quar.)_---~ 
Rayonier, Inc., $2 preferred (quar.)_..._--~ 
Reading Co., 4% 2nd preferred (quar.)__-~ 
Real Silk Hosiery Mills, Inc. 

ek RG Cl EEE 
Red Owl Stores, Inc. 

4%,% preferred A (quar.)_---------..__ 
Reece Corporation, common ae 

5% preferred (quar.) __ pers 
Reed (C. A.) Company, class A (quar.)_-- 

ff = tes 
Reed Roller Bit Co. 

Stock dividend 

approval) = ‘ 
Reeves Bros., Inc. (quar. OORT AGLI ti 374 


Regent Knitting Mills, Ltd. 

$1.60 non-cum. preferred (quar.) ......~. 
Reliable Stores Corp. (quar.) _-- - ; 
Reliance Mfg. Co., 342% pfd. (quar.)_- 
Remington Rand, Ine., common 

Geile geesesree Gee)... ee 
Renfrew Textiles, Inc., 


Renold Coventry Ltd., 
ON Se ee 








(s-a) 


(quar.) = 


" (irreg.) _- 
(subject to 


class A (quar.)____-- 


Republic Investors Fund, Inc. 
6% preferred A (quar.)___ 
oe A ee eee 
Republic Petroleum Co. (quar.) 
Republic Pictures Corp.— 
$1 convertible preferred (accum.)_.. ~~~ 
Republic Steel Corp., common (quar.)- 


Extra 
6% convertible prior preferred A (quar. ti 
Reymer & Bros 


Reynolds Metals Co., common 
5%2% convertible preferred (quar.)___. . 
Reynolds (R. J.) Tobacco, 3.60% pfd. (quar.) 
450% -pucterrved’ (@Gar.) ................ 
Rice-Stix, Inc.— 
7% ist preferred (quar.) ..-.....-..... siete 
1% 2nd preferred (quar.)_......... enna 


Per 
e 


50c 
$1.12% 
25c 
$1.75 
$1.50 
25¢ 
$45¢ 


25c 
$1.12'% 
25c 
25 % 
$1.50 
$1.25 


$1.12% 


$1 
30c 


50c 
$1.31% 


$1.18% 


$1.25 
25c 
$1.25 
15c 
$1.75 
$1.50 
t2c 


87 ec 
93 %c 


50c 


40c 
87 42Cc 


25¢ 
$1.12% 
t15c 


t27c 
t5c 


15c 
15c 


12%c 


25c¢ 


25c 
25c 
$1.50 


10¢ 
25c 


$1.37 
90c 
$1.12% 


$1.75 
$1.75 


When 
Payable 


10- 1 
10-15 
9-28 
9-30 
10-14 
10-10 


Holders 
‘of Ree. 


9-15 
9-20 
9-19 
9-15 
9-30 
9- oF 
9-15 


9-16 
9- 8 
10- 1 
9- 2 
9-16 


9-15 
12-15 
11- § 
2-3 
1l- 5 
2- 3 
9- 8 


9-14 
9-14 
9-10 
9-10 
9-10 


9-15 
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Name of Company 


Richardson Company (resumed) _ 
Riverside Silk Mills, Ltd 
$2 participating class A preferred 
Robertshaw-Fulton Controls Co 
Common (quar.) —_ coal 
4%,% convertible preferred (quar 
Robertson (P. L.) Mfg. Co., common 
$2.50 preferred (quar 
Robinson Cotton Milis, Ltd 
Extra . 
Robinson, Littie & Co., Lid 
Rochester Telephone Corp., 
4%% preferred (qua! 
Rock of Ages Corp. (qual 
Rockwood & Company, 
5% preferred (quar.) 
5% preferred A ‘quar.) 
6% prior preferred (quar 
Roeser & Pendleton, Inc 
Rome* Cable Corp., common 
4% convertible preferred 
Roos Brothers, Inc. (quar.) 
Rothmoor Corporation, common 
Class A (quar 
Roya! Typewriters Co., 
% preferred quar.) 
Royalti Management 
Ruberoid Company (irreg 
Ruppert (Jacob) 442% pid. 
Russell (F. C.) Company 
Russell Industries, Ltd., 
1% preferred (quar.) 
Bt. Louis-San Francisco Ry. 
5% conv. preferred A vtc 
Bt. Regis Paper Co., 
440% ist pfd. series A (quar.)- 
Bafety Car Heating & Lighting Co., 
Quarterly ae F 
Safeway Stores, Inc., common 
5% preferred (quar.) ay" 
Baguenzy Power Co., Ltd., 44%4% pid. (quar.) 
San Antonio Transit 
Quarterly 
Quarterly 
Quarterly 
Gan Diego Gas & Electric, 
4%% preferred (quar.) - 
5% preferred (quar.) 
San Jose Water Works, common oe Dates 
San Miguel Brewery a 7 
Sangamo Electric Co. 
Extra a 
Saudi Arabian Mining Syndicate, ee 
Schuster (Ed.) & Company, common (quar.) 
4%,% preferred (quar.) _ 
4%% preferred (quar.) «= 
Schwitzer-Cummins, 54% pfd. A (quar.)- 
5%% preferred A (quar.)------------- 
5%% preferred A (quar.) - Sai 
5%% preferred A (quar.) _---_- ~ 
Scott Paper Co., $3.40 pfd. (quar.) . 
@4 preferred (quar.)-------------------- 
Beovil! Manufacturing Co., common 
3.65% preferred (quar.)—------ 
4.30% preferred (quar.) ---- 
Scranton Electric Co., 3.35% pfd. 
Scruggs, Vandervoort, Barney, Inc., coin. 
$4.50 series A preferred (quar.)_-----~--- 
Seaboard Air Line RR. Co.— 
Cemmon vtc (irreg.) ..__.._--....-...--... 
Common vtc 
6% series A non-cum prefcrred 
5% scries A non-cum. preferred___- 
Seaboard Finance Co., common (quar.) 
$2.69 convertible preferred (quar.) - 
Beattie Gas Co., common_-_ 
6% convertible preferred 
Securities Acceptance Corp., common-_-_- 
5% preferred A (quar.)__----- 
Security Banknote Co., common 
Beeger Retrigerator ---_- 
ys is dona 
Selected Ame ric an Shares - —_ 
Belected Industries, $5.50 prior pfd. 
Servel, Inc., $4.50 preferred (quar.) 
Shaler Company, class B (quar.) 
Extra 
Shamrock Oil & Gas 
Sharon Steel Corp ; 
Bhattuck (Frank G.) Company 
4% preierred A (quar.) - 
Sheep Creek Gold Mines, 
Sheller Mfg. Corp., 5% ist 
@hellimar Products Corp., 
4%,% preferred (quar.) 
Sheraton Corp. of America— 
$1.25 convertible preferred 
Sherwin-Williams Co. of Canada, Ltd 
Common (quar.) — 
7% preferred (quar.) 
Shuron Optical Co. (quar.) 
Sick’s Breweries, Ltd. (quar.)-—-- 
Bick’s Seattle Brewing & 
Bilverwood Dairies, Ltd., 
Class B . 

Silverwood Western Dairies, 
5% preferred (quar.) 
Sinclair Oil Corp. (quar.) 
Slater (N.) Company, Ltd., 
$2.12 preferred (quar.) 

Bloss-Sheffield Steel & Iron 
Quarterly 
Quarterly 

Bmith (A. O.) Corporation (quar.) 

Smith (H.) Paper Mills, Ltd., com 
4% wreferred (quar.) 

Solar Aircraft Co. (quar.) 
aS ee 

Gommers Drug Stores Co 
50c conv. preferred (ouar.) 

Bonotone Corporation, common (reduced) 
$1.25 convertible preferred Class A (quar.) 

Boss Manufacturing Co. ‘quar.) 

South American Gold & P! 
Extra 


Bouth Car 


(quar.) 


common 

(quar.) 
common 

LS 


Inc. — 


(quar.) 7 


(quar.) ) * 


(quar.) _— 


(quar.,) 


(irreg.) =. 


(quar.)_ 


(quar. ) 
(quar.) — 


preferred (quar.) 
com. (quar.) 


(quar.) 


Malting Co 
class A (quar.) 


Ltd.— 


common 


(qual 


atinum (| i) 


jlina Electric 
5% preferred (quar.) 
5% preferred (quar 
South Penn Oil Co. (quar.) 
South Porto Rico Sugar Co., 
8% preferred (quar 
Southeastern Public Service 
Southern Advance Bag & Pa} 
Southern & Atlantic Telegr 
Southern California Edison Co 
Original participating preferred 
4.32% preferred (quar.) 
Southern Canada Power Co., 
Common (quar.) — 
6% partic. preferred ( quar.) 
Bouthern Indiana Gas & Electric Co., 
48% preferred (quar.) 
Bouthern New England Telephone Co. 
Southern Pacific Co. (quar.)__.--__________ 
Southern Railway Co.— 
M. & O. Stock Trust (s-a) 


& Gas, com. (quar.) 


common 


(quar.) 


Ltd 


com._ 


Per 
Share 


50c 
+50c 


20c 
29tkc 
150c 
162%ec 
110c 
110c 
120c 
20c 
$1.12% 
25¢ 


$1.25 
$1.25 
$1.25 
25c 
15c 
30c 
50c 
17'%c 
BY¥%c 
50c 
$1.75 
5c 

715¢ 
$1.12% 
30c 
120c 
+$1.75 


$1.25 
$1.10 


25¢ 
30c 
$1.25 
$$1.07 


12%c 
12%c 
12%c 

20c 


$1.06% 
$1.18% 
2TYec 
27 2c 
27'2c 


15c 


25c 
25c 
$1.25 
$1.25 
45c 
65c 
15c 
75c 
12%c 
31%c 
25c 
25c 
25c 
10c 
$1.37 
$1.12% 
10c 
10c 
40c 
50c 
10c 


624 72C 


50c 
27c 


t30c 
1$1.50 


37%ec 
$1.20 


40c 
$1.25 


When Holders 
Payable of Rec 


9-27 
10- 1 


10- 
10- 
10- 
10- 
i1- 
1i- 
9-30 
10- 1 
10- 1 
12-15 


10- 
16- 
10- 


10-15 
10-15 
9-28 
9-26 
10- 1 
10- 1 
9-30 
9-30 


12-15 


9- 2 
9-13 


9-12° 
9-12*° 
9-20 
9-20 
10- 3 
10- 3 
9-15 
9-15 
9-15 
12- 1 


9-15 
9-15 
9-15 
9- 9 
9-14 
9-14 
9-10 
9-30 
9-30 
10- 5 
10- 5 
9- 7 
9-10 
9-10 
9-20 
9- 9 
9- 9 
12- 1 
9- 2 
9-13 
9-16 
9-16 
9- 9 
11- 1 
2-1 


5- 1 
9-30 


9-10 


9-17 


' ‘ ' ! ' ' 
ot AD 


QaQuvencoovsd 


» & ' 
~ 
n 


ceouvvcrcvrcovve 


2 
n 
CONN 


ie) 

' 
wt 
aoe 


9-20 
9-15 
10-15 
9-30 
8-29* 


9-15 


Name of Company 
Southwestern Life Insur. (Dallas) 
Southwestern Gas & Electric 

5% preferred (quar.) , a 

4.65% preferred (initial) a ah emen are aan avanen 
Sovereign Investors ae 
Springfield Fire & Marine Insurance Co._-- 
Squibb (E. R.)} & Sons 

$4 preferred quar.) - 

$4 preferred series A (qua! 

$3.75 preference (quar.) 
Standard Factors Corp., common 

75c preferred (quar.) 
Standard Fruit & eae Corp., 
$3 participatin preference 

Participa ting = 
Ftandard-C -Thateher rec 
Standard oil Co. of Ohio, 

3%% preferred A (quar.) 
Standard Paving & Materials, Ltd., com. 

Partic. convertible cum. preferred : 

Partic. convertible non-cum. preferred___ 

Participating = ais 
Starrett (L. S.) Company 
Stecher-Traung Lithograph 

o% preferred (quar.)- 

5% preferred (‘quar.)-— 
Stedman Bros., Ltd. (quar.) 
Steel Products Engineering Co 
Sterling Aluminum Products 
Sterling Drug, Inc., 342% preferred 
Sterr & Stern Textiles, Inc. 

4%%% preferred (quar.) 
Stewart-Warner Corp. (quar.) __- 
Strawbridge & Clothier $5 prefe rred 
Stromberg-Carlsen Co., 4% pfd. 
Studebaker Corp. sn 
Struthers Wells Corp., $1.25 
Suburban Propane Gas Corp. 

5% preferred (quar.)_ ‘ 
Sun Chemical Corp., common 

$4.50 preterred A (quar.) 
Sun Life Assurance Co. (Canada) 
Sunbeam Corporation (quar.) 
Sundstrand Machine Tool Co. 

Sunray Oil Corp., common (quar.) _- 

4% % preferred series A (quar.) 

442% preferred series B (quar.)_______-- 
Sunshine Mining Co. (quar.) beicshdiaes 
Swift & Company fquar.)_-- 
Sylvania Electric Products, Inc., 

$4 preferred (quer.)- 
Sylivanite Gold Mines, Ltd. ‘(quar.) fot ogni 
Talcott (James), Inc., common (quar.)-_ 

4%2% -preferred (quar.) re 
Tamblyn (G.), Ltd., common 

Extra _. 

4% preference (quar.)__.__-- 
Taylor Instrument Cos. rout? 
Technicolor, Inc. — 

Teck Hughes Gold Mines, Ltd 
Tennessee Corp. 
Tennessee Gas Transmission, com. 

Common (stock dividend) 

4.10% preferred (quar.) _- 

4.25% preferred (quar.) _- _ 
Terminal Tower Co. (Cleveland) - 
Texas Company (quar.)- a 
Textiles, Inc., common___ 

4% preferred > : 
Textron, Inc., $1. 25, “conv. pid 
Thermoid Company, $2.50 conv 
Thomaston Mills, common-_ 

Common -_-_. 

Common - 

Common 
Thor Corpor ation 
Thorofare Markets, 

5% conv. preferred initial! 

5% non-conv. preferred 
Thrifty Drug Stores Co., 

442% preferred A 

4%,% preferred B (quar.) 

Tide Water Associated Oil Co 
$3.75 preferred (quar.) 
Timken Detro‘t Axle Co. (reduced) 
Tip Top Tailors, Ltd. (quar.) . 
Tishman Realty & Construct.on Co 
Tobin Packing Co., common 

7% preferred (quar.) 
Tooke Brothers, Ltd 
Traders Finance Corp., 

Class A (increased) 

Class B (increased) _- 

442% preferred (quar.) 

Trane Company (quar.) 
Treesweet Products Co., $1.25 pfd. 
Tri-Continental Corp., $6 pfd. 
Trinity Universal Insurance Co. 

Quarterly 
Twentieth Century-Fox Film Corp.— 

Common (quar.) , 

$1.50 convertible preferred 
208 South La Salle St Corp. 

Quarterly 
Udylite Corp. (quar.) 
Underwriters Trust Co. (N. Y.) 
Union Asbestos & Rubber Co. 
Union Carbide & Carbon Corp. 
Union Investment Co. 
Union Metal Mfg. Co., 

$6 preferred (quar.) 
Union Pacific RR. Co., common 

4% preferred (s~-a)___ 
Union Stockyards Co. of Omaha, Ltd._ 
United Biscuit Co. of America, 

$4.50 preferred (quar.)—___~-. 
United Fruit Co. (extra) 
United Fuel Investments, Ltd.— 

6% class A preferred (quar.) 
United Gas Corp.__- . 
United Illuminating Co. 
United Income Fund__ 
United National Corp 

Non-cumulative partic. preferred 
United New Jersey Railroad & Canal 
United Public Markets (Rhode Island) (s-a) 
U. S. Cold Storage Corp., common 

4% partic. prior preference (quar.) 

Participating 
U. S. Fidelity & Guaranty 

Quarterly . 

U. S. Finishing Co., 

$4 convertible preferred 

$7 preferred ‘(cuar.) 
U. S. Foil Co., Class A 

Class B 

7% preferred 
U. S. & Foreign 

$4.50 lst preferred (quar.) 

$6 2nd preferred (quar.) 
U. S. Guarantee Co. 
U. S. Gypsum Co., 

Extra ich nanen 

7% preferred (quar.) _ 

U. S. & International Rect urities nen oo 
$5 list poenennng (quar. ) 


U. S. Lines, 42 preferred 


(quar.)_ 


common 
(quar.) 


Corp 


(quar ) 


(quar.)_ 


‘(quar ) 
(qua?t.) ..- 


pid. (quar.) = 


common __ 


(quar.) — 


(quar.)_____ 
pid. (quar.) 


common (quar.) . 
series 
series B 
Inc.— 
(quar.) 


(quar.) — 
(quar.) — 


(quar.)_ 
(one? 62 


Ltd 


“(quar.) — 
(NOES) nnn. 


(quar. ) 


(quar.) 
(ORE aacoce 
~ (quar.) - 


(quar.) ee 


common 


(quar.) 


Co. (Baltimore) — 


(quar.) 


( quar.) 
Securities Corp 


common (quar.)--.... 


(5-a) 


Per 
Share 


40c 


$1 25 
$1.27% 
10c 

47 %¥ec 


$1 

$1 
94c 
5c 
18%c 
25c 
75c 
25c 
75¢ 


923%4¢c 
150c 
131 %c 
131 ¥%c 
t12%c 
50c 


$1.25 
$1.25 
120c 
20c 
25c 
87 Yee 


56c 
25c 
$1.25 
50c 
50c 
31%c 


62'%2c 
10c 
$1.13 


$1.02 Ye 
$1.06 4% 
15c 

715c 

25¢ 

25c 
31%c 
E24ec 
50c 

50c 

50c 

50c 

25ce 

25c 
31%c 
31¥%ac 


$1.12% 
$1.06 % 


93™%c 
25e¢ 
+15c 
35c 
15¢ 
$1.75 
110c 


37%c 
t37%e 


- 4$1.12% 


50c 
31%c 
$1.50 


25c 


50c 
37 %¥ec 


$1.12% 
$1 


+75¢c 
25¢ 
55e¢ 
15c 
20c 
$2.50 
15¢ 
50¢ 


50c 
12%ec 


50c 


$1 
$1.75 
20c 
20c 
$1.75 


$1.12% 
$1.50 
€0c 


$1 
$1.75 
$1.75 


$1.25 
22%a¢ 


When Holders 
Payable of Rec. 


10-14 10-12 


9-15 
9-15 
9-15 
9- 9° 


10-17 
10-17 
9-10 
9-27 
9-27 
9-17 
9-17 
9-17 
9-20 


10- 
10- 
10- 
10- 


11- 


9-23 
9-15 
9-15 
9-15 
9-15 
9-22 


9-15 
12-15 
9-15 
9-17 
9-15 
9-19 


9-16 
9-16 
9-20 
9-10 
9-14 
1l- 5 


9-15 
9-22 
9-22 
9-15° 


Name of Company 
U. S. Pipe & ss dat Co 
Extra —- 
Quarterly —- 
U. 8S. Playing Card 
Extra 3 
U. 8s. Printing & Lithogra; 
5% preferred A iqua 
U. 8S. Trust Co. (New 
United Steel Corp., Ltd. 
United Stockyards Corp 
70c convertibie preferred 
United Wallpaper, Inc., 4% 
Universal Insurance Co 
Universal Leaf 
8% prefer 


(quar. 


York 


red itquar.) 


Upper Micnigan Power & Light Co.— 


6% preferred A (quar.) - 
4%% scries B preferred 
Upson Company, 4'2% pref 
Upressit Metal, 8 preferr 

Utah Power & Light Co. 
Utica Knitting Co. 
5% prior preferred (qua 
5% prior preferred (a1 
Utility Appliance 
Van de Kamp’s Holland Du 
Van Norman Company 
Vapor Car Corp., 5” 
Verney Corp. 
442% preferred (quar.) 
Viau, Ltd., common (quar 
5% preierred (quar.) 
Vicksburg Shreveport & Pac 
Common (5s-a)_- 

5% preferred (s-a)______ 
Victor Chemical Works, com 
3%2% preferred ‘quar.) 
Victor Equipment Co. 


ref 
prefe 


6 % 


$5 preferred (quar.) 
Virginian Railway, 
6% preferred 
6% preferred 
6% preferred 
6% preferred 
Vulcan Corporation— 
$3 convertible prior prefe 
Vulcan Detinning Co., 
1% preferred 
Vulcan Mold & Iron Co. 
Wagner Electric Corp. 
Wabasso Cotton Co__-_-- 
Waldorf System, Inc. (qua 
Walt Disney Productions— 
6% convertible preferred 
Ward Baking Co., common 
542% preferred (quar.)- 
Warner Brothers Pictures, 


(quar.) 
(quar.) 
(quar.)___. 


(qu 


Waterloo, Cedar Falls & Northern RR 


Waukesha Motor Co. 


Wayne Knitting Mills (quar. 
Weber Showcase & Fixture Co. 


Webster-Chicago Corp. 
Weeden & Company— 
4% convertible preferred 
Wellington Fund, Inc. (qua 
Wentworth Mfg. Co. (extra 

Wesson Oil & Snowdrift 

West Ohio Gas Co. (quar.)- 

West Penn Electric Co., con 
1% class A iquar.) 

West Penn Power Co., comm 
442% preferred iquar.) 
4.20% preferred B (quar 
4.10% preferred C (quar 

West Virginia Pulp & Pape 
Special! 

West Virginia 
Common (increased) 
$5 preferred (quar.) 
$4.50 preferred (quar.) 

West Texas Utilities, $6 

Western Casualty & Surety 
Increased quarterly 

Western Department Store 

Western Groeers, Ltd., 
$1.40 preferred ‘quar.) 

Western Insurance 
$2.50 class A 
6% preferred 

Western Pacific RR. 
5% preferred A 
5% preferred A 


Water 


(accum.) 
‘ouar.) 


(quar.) 


Tobacco com 


iar.) 
Corp. $1 conv. 


(rec 


of Canada, Lt 


(quar. 
Virginia-Carolina Chemical Corp. 
participating preferred 
Virginia Electric & Power Co, 


common 


(quar.) ___- 


common 
RELA Ae 


Service 


preter 


class A 


Per 
Share 
75c 
25c 
75c 
50c 
50c 


62%c 
$8.75 
315¢c 


When Holders 
Paychle of Rec. 
9-20 8-31 
9-20 8-317 
12-20 11-30* 
10- 9-15 
10- 9-15 


9-i9 
9-15 
9-15 


10- 
10- 


17%c 
50c 
25c 
30c 


9 


< 


‘ 
to 


he ee 


Yquar. (aaa eee ee 
erred (quar.)__~ 
accum.) —__ 


4 
we DN ee ee 
WUnN@We Oe Uli~rwWw 


ed 


wwwwoeo 
' 


r.) 


he 
Pepeye 
mr tO 
eSouUngo 


pid. (quar.) 
tch Bakers, Inc. 
uced) 
rred 

Ye 


25c 
20c 
10c 
$1.25 


(quar.) - 


~ 


156c 
t25c 
+$1.25 


$2.50 
$2.50 
40c 

‘ 87 %ec 
a 20c 


$1.50 

30c 
$1.25 
624%ec 
37%ec 
37%ec 
37%ec 
37%c 


75c 
40c 
35c 
T¥ec 
75c 
25c 
25c 


37%ec 
25c 
$1.27% 
25c 
12%c 
25c 

35c 
31%c 


ooo 
NNR 


ific Ry. 


mon (quar.) 


Te. 
CNeRe oouw fF 


(accum.) —__ 
, com. (quar.) 


(quar. — 


~ do eo 
HOeKre 


~ 
Oo OOO ©ocovnwowo 


cS 
iat) 
wr) 

oi) 


~~ 
' 

~ 

wt 


rred (quar.)-_-. 


oove 
JS So 
awd ~ 
yiCcey 


| 


ooo 
ste 
wore 
] 


B.) enwnnwceseses 


presen 
(quar.)_- 


' 
ee 


©ePfee 
PAw OO 


a 
wa 


oe 
Oe ell cal 


nick dtu aidan 
,5% pfd. (quar.) 


a ae 
SS, 
) 


YReE CURVE 


' 
- ee pe 


a. (increased) 6 


' 
— 


on 


owovwuvwvwvoevooo 
' 


r 


' 
re Dh 
YASSOSSCEoOY 


rc 


ouwoe oo 


rred 


Co. 


‘Guar.) 


(Kan 


City) 


(qual 
(quar.) 


Securities Co. 


ST 2 a ee 
(quar.) __- 


Western Tablet & Stationery Corp. 


5% preferred 
Westmoreland. Inc. (quar.) 
Weston (George), Ltd 
Weyenberg Shoe Mig 
Wheeling & Lake 

Extra 

4% prior lien (quar.) 

$5 prior preferred (quar.) 
Wheeling Steel Corp., comm 

$5 prior preferred (quar.) 
Whitaker Paper Co 
White Motor Co. 
Whiting Corporation 
Wichita River Oil Corp 
Wieboldt Stores, Inc., comn 

$4.25 preferred quar.) 

6% preferred (quar.)_- 
Wilsil, Ltd. (quar.)- 
Wilson & Company, 
Wilson Line, Inc. (s-a) 
Winn & Lovett Grocery 
. 44%% pref: 
Wiser Oil 

Extra ‘ 
Wisconsin Electric 

6% preferred (quar.) 
Woodley Petroleum Co 
Woods Manufact 
Woodward Iron 
Woodward & 

5% qu 
Wool Combing Co 

Quarterly 
Worthington Pun 

Common (quar.) 
Wrigley (William 

Common imonthly 
Wright-Harere ave Ming 
Wyatt Metal & Boiler 
Yale & Towne Mie. Co 
Yankee Fibre Tile Mi 
Yates-American Mac hin € 
Yolande Corporation (quar 
York Corp., 4% prefe 
York Corrug ating Co. 


Co. 
Erie Ry., 


$4.25 pr 
Co 
Co. (quar.) 

Power 


ring Co., 


pre ferred 


(quar.)__._ 


(quar,) ___ 


(quar.) __ 
Lh en 


rrea A (‘quar.) 


od (quar.) 


(quar. 


common 


(quar. ) 


be 
— 
' 


on 


et 


eee 


I 


PR (GUE) anne 
$1.06% 
75c 
t25c 
$1.06% 
$1.50 


' 
NNN 


refe rred (quar.)— 


' 
- 
VY YNKSoeeeoree 


56 Yc 
25c 
15c 


' 
i] 


owe ovoweoveo 
' 


me 
ee 


Co. 


d?1.50 
12%c 
+50c 
50c 
50c 
$1.25 


—s 
o 
' 
~ 
<' 


9-14 
8-31 
9-12 
9- 8 
S- 8 
$40c 9-23 
25c 
25c 
25c 
t4c 
$1.80 
25c 
10c 
25c 
5c 

56 “4c 
25c 


9-1 
9-20 
10-20 
8-26 
9-23 
9- 9 
9-16 
9-26 
9-15 
9-16 
9-15 


wor 


*Transfer books not closed for this dividend. 


*tPayable in U. S. Funds, 
tPayable in Canadian fi 
resident tax 15%; resident 
a Less British income tax. 
d Less 3% Wisconsin divi 


less 15% Canadian non-residents’ tax. 


inds, tax deductible at the source. Non- 
tax 7% 


dend tax. 


x Less 30% Jamaica income tax. 
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ALABAMA 
St. Clair County (P. O. Pell City), 


Atabama 


Warrant Sale—George M. Wood 
& Co. of Montgomery and the, 
Trust Company of Georgia of| 
Atlanta, in joint account, recently 
purcnased an issue of $40,000 
Board of Education warrants as 
1%4s, at a price of 99.36, a basis 
of about 1.855%. Dated Aug. 1, 
1949, and due on Aug. 1, as fol- 
lows: $2,000 from 1950 to 1954 
inclusive, and $6,000 from 1955 to 
1959 inclusive. 


ARKANSAS 


Armore! School District No. 
(P. O. Armorel), Ark. 


Bonds Offered—Arthur Vance, | 
District Secretary, received bids at! 
auction at 10 a.m. (CST) on Sept. 
17 for the purchase of $63,000 re- 
funding and school construction | 
bonds. Dated Oct. 1, 1949. Interest | 
F-A. Due Feb. 1, as follows: $2,- 
000 in 1951 to 1953, $2,500 in 1954 
to 1958, $3,000 in 1959 to 1963, $3,- 
500 in 1964 and 1965, $4,000 in 1966 
and 1967, $4,500 in 1968, and $5,000. 
in 1969 and 1970. The bonds will 
be callable for payment prior to 
maturity in inverse numerical or- 
der at par and accrued interest on 
any interest paying date from sur- 
plus in the building fund only, 
and on any interest paying date 
on and after Feb. 1, 1955, from 
funds from any source. The bonds 
are payable in the first instance 
from the proceeds of a fourteen- 
mill building fund tax voted by 
the electors of the District, which 
will continue annually until all 
the bonds and interest are paid in 
full. In addition they will be se- 
cured by a pledge of all other rev- 
enue that the Igjstrict can legally 
pledge. The purchaser will be ex- 
pected to pay the expense of the 
issue, including the printing and 
of the trustee of the bonds and the 
approving opinion of Townsend & 
Townsend, of Little Rock. 


Hamburg School District No. 51 
(P. O. Hamburg), Ark. 
Bonds Offered—John Titus, Sec- 
retary of the Board of Directors, 
received auction bids at 4:30 p.m. 
(CST) on Sept. 17 for the pur- 
chase of $140,000 school bonds. 
Dated Sept. 1, 1949. Due Feb. 1, 
as follows: $4,000 in 1953 and 1954, 
$4,500 in 1955 and 1956, $5,000 in 
1957 and 1958, $5,500 in 1959 and 
1960, $6,000 in 1961 and 1962, $7, 
000 in 1963 to 1969, $8,000 in 1970 
to 1973, and $9,000 in 1974. The 
bonds will be callable for payment 
prior to maturity in inverse nu- 
merical order at par and accrued 
interest on any interest paying 
date from surplus in the building 
fund only, and on any interest 
paying date on and after Feb. 1, 
1955, from funds from any source. 
The bonds are payable in the first 
instance from the proceeds of an 
eight-mill building fund tax to be 
voted by the electors of the Dis- 
trict, which will continue annually 
until all the bonds and interest 
are paid in full. In addition they 


9 


will be secured by a pledge of all | 
other revenue that the District can | 


legally pledge. The bonds will be 
sold subject to an election to be 
held on Sept. 27. The purchaser 
may name the place of payment 


and trustee, and may have the 


right to convert the bonds to a) 


lower rate of interest, subject to 
the approval of the Commissioner 
of Education, The purchaser will 
be expected to pay the expense of 
the issue, including the printing 
and of the trustee of the bonds 
and the approving opinion of 
Townsend & Townsend, of Little 
Rock. 


| tinuing tax and a mortgage on its 


lower rate of interest, subject to 


opinion of Rose, Dobyns, Meek & 


Hall 


STATE AND CITY DEPARTMENT 


BOND PROPOSALS AND NEGOTIATIONS 





Mountain Pine Sch. Dist. No. 46 
(P. O. Mountain Pine), Ark. 


Bond Offering—M. F. Norwood, 
District Clerk, will offer at auc- 
tion at 11 a.m. (CST) on Sept. 21, 
an issue of $40,000 334% school 
bonds. Dated April 1, 1949. In- 
terest A-O. Due Oct. 1, as follows: 
$1,000 in 1951, $1,500 in 1952 to) 
1956, $2,000 in 1957 to 1961, $2,500 
in 1962 to 1966, and $3,000 in 1967 
to 1969. The bonds will be call- 
able for payment prior to ma- 
turity in inverse numerical order 
at par and accrued interest on any 
interest paying date by publica- 
tion in a newspaper circulated in 
the State at least 30 days before 
the date of call, on or after Oct. 1, 
1953, from funds from any source. 
The bonds will be secured by a 
pledge of eight mills of the Dis- 
trict building fund voted as a con- 


real property, subject only to a 
prior mortgage. The purchaser 
may name the place of payment 
and trustee, and may have the 
right to convert the bonds to a 


the approval of the Commissioner 
of Education. The purchaser will 
be expected to pay the expense of 
the issue, including approving 


House, of Little Rock. A certified 
check for $8,000, payable to the 
District, is required. 


CALIFORNIA 


Long Beach Unified Sch. Dist., 
Los Angeles County (P. O. 





Los Angeles), Calif. 
Bond Sale 


bonds ($7,125,000 elementary | 


school, $5,489,000 high school and 
$2,295,000 junior college) offered 
on Sept. 13—-v. 170, p. 930—were 
awarded to a syndicate headed by 
the Bank of America National 


Trust & Savings Associations of | 


San Francisco, as 2%s, at a price 


of 101.303, a basis of about 2.14%. | 


The bonds mature serially on Oct. 
1 from 1951 to 1969 inclusive. 
Second high bid of 100.95 for 214s, 
or a net cost of about 2.17%, was 
made by a syndicate headed by 
Halsey, Stuart & Co. Inc., New 
York. 

Associated with the Bank of 
America N. T. & S. A. in the of- 


/ $21,000 in 
$23,000 in 1952, $24,000 in 1953 and 


fering are—The Northern Trust| 


Company; The First Boston Cor- 
poration; R. H. Moulton & Com- 
pany; Security-First National 
Bank of Los Angeles; American 
Trust Company; Weeden & Co.; 
Goldman, Sachs & Co.; Harris, 
& Company, Incorporated; 
Laidlaw & Co.; B. J. Van Ingen 
& Co. Inc.;: Bacon, Stevenson & 
Co.; J. Barth & Co.; Kaiser & Co.; 
F. S. Smithers & Co.; W. H. Mor- 
ton & Co. Incorporated; Dempsey 
& Company; First Securities Com- 
pany of Chicago; The Ohio Com- 
pany; Mullaney, Wells & Com- 
pany: Lawson, Levy & Williams: 
Hill Richards & Co.; J. A. Hogle 
& Co.; Edward Lowber Stokes 
Co.; Raffensperger, Hughes & Co., 


Durst, Inc.; Stone & Youngberg; 
Magnus & Company and Stern, 
Frank & Meyer. 


Incorporated: Wagenseller &| 


and Sidlo, Simons, Roberts & Co., | amount of bonds bid for, payable 
of Denver, jointly, as 1%s, at a|to the Board of Public Instruc- 
price of 100.552, a basis of about | tion. 
1.15%. Dated Sept. 1, 1849 and 

due on Sept. 1 from 1950 to 1959| ILLINOIS 
inclusive. Second high bid of | 


100.308 for $85.000 11 d $90 Rochelle, Iil. 
or $vo, 4s an i J v7 
000 1%s, or a net cost of about | Bond Sale—The $42,000 electric 


t. | plant revenue bonds offered Sept. 
1.154%, was made by the Mer- | § —v. 170, p. 835—were pal 
cantile-Commerce Bank & Trust| to FS, Moseley & Co. of Chicago, | 
Co., St. Louis. /as 1%4s, at a price of 100.06, *| 

| basis of about 1.65%. Dated Aug. | 
CONNECTICUT 1, 1949, and due on May 1 from, 
East Haven, Conn. _1950 to 1956 inclusive. Callable 
Bond Sale—The $378,000 school |i inverse numerical order on 
bonds offered Sept. 12—v. 170 ay 1, 1950, or on any subsequen 
p. 


1027—were awarde@ to R. : | interest payment date, at par and 
Day & Co. and Coffin & Burr, 


| accrued interest. 
both of New York, jointly, as 
1.70s, at a price of 100.212, a basis 


of about 1.676%. Dated Oct. 1, 4 . 
1949 and due on Oct. 1 from 1950|, Bond Sale—The $175,000 staff 


to 1968 inclusive. Second high bid | housing revenue bonds offered 
of 100.10 for 1.70s was made by | SePt. 12—v. 170, p. 930—were 
Day, Stoddard & Williams and R.| @warded to John Nuveen & Co., 
D. White & Co., jointly. Chicago, at a price of 100.022, a 
‘ basis of about 2.724%, as follows: 
$46,000 242s. Due on Oct. 1 from 
1950 to 1956 inclusive. 
129,000 254s. Due on Oct. 1 from 
1957 to 1969 inclusive. 


The bonds are dated Oct. 1, 1949 





University of Illinois (P. O. 
Urbana), Iil. 


Westport, Conn. | 


Bond Sale—The $490,000 school 
bonds oifered Sept. 13—v. 170, 
p. 1027—were awarded to the 
First Boston Corp., New York, as 


1.20s, at a price of 100.155, a basis| and are callable on or after Oct. 
of about 1.172%. Dated Oct. 1, 1, 1952, at varying premiums de- 
1949 and due on Oct. 1 from 1950 | pending on the date of redemp- 
to 1959 inclusive. Second high bid | tion. 
of 100.13 for 1.20s was made by | 
Smith, Barney & Co. and C. J.| 





INDIANA 








Devine & Co., jointly. | 


| 
FLORIDA -bonds offered Sept. 


Elkhart, Ind. 


8—v. 170, 


No. 1 (P. O. Bronson), Fla. | sperger, Hughes & Co. of Indi- 
Bond Offering —H. A. White,| anapolis, as 1%s, at a price of 


Superintendent of the Board of} 101.0027, a basis of about 1.311%. | 


|Public Instruction, will receive| Dated Sept. 1, 1949, and due semi- 
sealed bids until 10 a.m. (EST) on) annually from July 1, 1950 to Jan. 
Oct. 11 for the purchase of $600,-| 1, 1960 inclusive. Second high bid 
000 not to exceed 6% interest cou-| of 100.75 for 14s was made by the 
pon school bonds. Dated July 1,| First National Bank, Elkhart. 

1949. Denomination $$1,000. In- 
terest J-J. Due July 1, as follows: | 


1950, $22,000 in 1951, 
‘bonds offered Sept. 


Indianapolis, Ind. 
Bond Sale—The $150,000 sewer 
12—-v. 170, 
|p. 931—were awarded to Blyth & 


1954, $25,000 in 1955, $26,000 in| 

1956, $27,000 in 1957, $28,000 in| Co. of Chicago, as 1's, at a price 
1958, $29,000 in 1959, $30,C00 in) of 100.394, a basis of about 1.185%. 
1960, $31,000 in 1961, $32,000 in, Dated Sept. 15, 1949, and due $15,- 
1962, $33,000 in 1963, $34,000 in| 000 on July 1 from 1951 to 1960 
1964, $36,000 in 1965, $37,000 in| inclusive. Second high bid of 
1966, $38,000 in 1967, and $40,000 100.302 for 1%s was made by the 


City National Bank & Trust Co., 
Kansas City. 


in 1968 and 1969. Bonds maturing 
in the years 1960 to 1966, bearing 
interest in excess of 2.99% per an- 
num, and all of the bonds ma- 
turing in the years 1967 to 1969, | 
regardless of the interest rate 
thereon, shall be subject to re- 
demption, at the option of the 
Board of Public Instruction, in the 
inverse order of their numbers on’ Harriman Ripley & Co., Inc. and 
July 1, 1959, or on any interest; F. S. Moseley & Co., jointly, as 
payment date, thereafter prior to| 1%4s, at a price of 100.349, a basis 
‘maturity, at a price equal to the! of about 1.705%. Dated Sept. 15, 
principal amount thereof and ac- | 1949 and due semi-annually from 
crued interest thereon to the date | July 1, 1951 to Jan. 1, 1964 in- 
fixed for redemption, plus a pre-| clusive. 

mium of % of 1% of the principal | 
amount thereof for each year or'| 
fraction thereof from the date of (P. O. Merrillville), Ind. 
redemption to the date of ma-| Bond Sale—The $98,000 build- 
turity, such premium, however,| ing bonds offered on Sept. 12— 
not in any event to exceed 2% of, y. 170, p. 102—were awarded to 
the principal amount of each bond! McDougal & Condon, of Chicago, 
redeemed. Principal and interest) as 2s, at a price of 100.305, a basis 
|payable at the Manufacturers) of about 1.956%. Dated July 1, 


Penn Township School Township 
(P. O. 221% Lincoln Way West, 
Mishawka), Ind. 

Bond Sale—The $420,000 school 
building bonds offered Sept. 12— 
v. 170, p. 835—were awarded to 


Russ Township School Township 





Santa Clara Valley Water Con- | Trust Co., New York City. Bid-| 1949 and due on July 1 from 1950 


servation District (P. O. 
San Jose), Calif. 


Bond Offering—Jean Worcester, 


Secretary of the Board of Di- 
rectors, will receive sealed bids 


until Oct. 4 for the purchase of | 


| $2,760,000 
bonds. 


fourth issue water 


COLORADO 


Colorado Springs, Colo. 
Bond Sale—The $175,000 park 
bonds offered Sept. 15—v. 170, 
p. 1026 — were awarded to the 
| First National Bank of Chicago, 


ders are required to name the rate | tg 1963 inclusive. Second high bid 
of interest the bonds shall bear) o¢ 100.52 for 2%s was made by 


expressed in a multiple of 1/100} Raffensperger, Hughes & Co. 


of 1%. The bonds have been vali- 
ted by the County Circuit Court, | Starke County (P. O. Knox), Ind. 
et a Mage coerce Bond Sale—The $200,000 hos- 
pital bonds offered Sept. 9—v. 170, 


and the approving opinion . 
aldwell, Marshall, Trimble 

rae p. 835—were awarded to Halsey, 
Stuart & Co. Inc., Chicago, as 


Mitchell, of New York City, will 
be furnished to the purchasers 





Bond Sale—The $80,000 park | 


without charge. These are the 
bonds authorized at the election 


held on May 17. No bid for less 
than par and accrued interest will 
be accepted. Enclose a certified 
or cashier’s check for 2% of the 





134s, at a price of 100.403, a basis 
,of about 1.704%. Dated Aug. 15, 
1949, and due semi-annually from 
July 1, 1950 to Jan. 1, 1969 in- 
clusive. Second high bid of 101.779 
for 2s was made by the Harris 
Trust & Savings Bank of Chicago. 


IOWA 


Beaman Consolidated Sch. Dist., 


lowa 


Bond Offering—Sealed bids wilh 
be received by the Secretary of 
the Board of Directors until 8 p.m, 
(CST) on Sept. 26 for the pur 
chase of $16,000 2% building and 
equipment bonds. Dated July lL, 
1949. Due $1,000 annually from 
1951 to 1966 inclusive. Optional 
after Jan. 1, 1950. The bonds were 
authorized at an election im 
August. 


Clarinda, lowa 


Bond Offering—DeSoto B. Me- 
Cabe, City Cierk, will receive 
sealed bids and open bids untak 
7:30 p.m. (CST) on Sept. 20 for 
the purchase of $40,000 sewer 
revenue bonds. This offering re- 
places the issue of $16,000 for 
which all bids were rejected om 
Sept. 6. The bonds now being of- 
fered are dated Sept. 1, 1949. Due 
$4,600 Sept. 1, 1950 to 1959. Bids 
for the bonds shall specify the 
rate of interest at which the bid- 
der will take the bonds at par plus 
accrued interest. The bonds wilh 
be sold subject to the opinion as 
to their legality of Bannister, Car- 
penter, Ahlers & Cooney, of Des 
Moines, which opinion together 
with the printed bonds, will be 
delivered to the purchaser. 

Bonds Not Sold—The $16,000 
sewer revenue bonds offered on 
Sept. 6—v. 170, p. 931—were not 
sold, as all bids were rejected, 
Dated Sept. 1, 1949 and due oa 


| Levy County Special Tax Sch. Dis:.| ). 930-—-were awarded to Raffen-| Sept. 1 from 1950 to 1954 inclu 
— The $14,900,000. 


sive. 
Des Moines, lowa 
Bond Offering — Walter Q, 
Soules, Deputy City Clerk, will 
receive sealed bids and open bids 
until 10 a.m. (CST) on Sept. 19 


'for the purchase of $110,000 fire 
|fund bonds. Dated Oct. 1, 1949. 


Due Nov. 1, as follows: $10,000 
from 1951 to 1953 inclusive, and. 
$20,000 from 1954 to 1957 inclue 
sive. Bidder to name the rate of 
interest. City will furnish printed 
bonds and legal opinion of Ban- 
nister, Carpenter, Ahlers & Coo= 
ney, of Des Moines. 


Forest City, lowa 

Bond Sale—The $150,000 elece 
tric revenue bonds offered Sept. 8 
—v. 170, p. 981—-were awarded to 
the Carlton D. Beh Co. of Des 
Moines, as 1%s, at a price af 
100.30, a basis of about 1.418%. 
Dated Sept. 1, 1949, and due om 
March 1 and Sept. 1 from 1950 
to 1956 inclusive. Second high bid 
of 100.14 for 1%s was made by 
Wheelock & Cummins of Des 
Moines. 


Washington, lowa 

Bond Sale—The $56,311.75 sani- 
tary sewer construction bonds of- 
fered Sept. 6 were awarded to the 
Washington State Bank of Washe 
ington, jointly. Dated Sept. 
1949. Due on June 1, as follows: 
$6,000 from 1950 to 1958 inclusive, 
and $2,311.75 in 1959. Redeemable 
prior to maturity from funds dee 
rived from payment of special as= 
sessments in anticipation of the 
collection of which said bonds arg@ 
issued and sold. Principal and ine 
terest payable at the City Treas= 
urer’s office. 


West Des Moines Independent 
School District, lowa 

Bond Offering—Jewell Snyder, 
Secretary of the Board of Educa~ 
tion, will receive sealed and open 
bids until 8 p.m. (CST) on Sept. 
19 for the purchase of $135,000 
coupon or registered construction 


bonds. Dated Oct. 1, 1949. De- 
nomination $1,000. Due Nov. 1, as 
follows: $1,000 in 1951; $5,000, 


1952 to 1954 inclusive; $6,000, 1955 
to 1960 inclusive: $7,000, 1961 te 





1963 inclusive; $8,000 in 1964 an@& 
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1965; $12,000 in 1966, and $17,000 Rayne, La. 
in 1967 and 1968. Optional Nov. 1, : 
1960, and thereafter. A certified 000 water works and electric 
check for $2,700 is required. Le-| light utility revenue bonds 
gal opinion of Chapman & Cutler, awarded Aug. 31 
of Chicago, will be furnished the Mooay, of St. Paul, as previously 
successful bidder. noted in v. 170, p. 931, were sold 
at a price of 100.105, a net inter- 
est cost of about 2.795%, as fol- 
lows: 


534,000 244s. Due on Oct. 1 from 
1951 to 1961 inclusive. 

42,000 2%4s. Due on Oct. 1 from 
1962 to 1970 inclusive. 

24,000 3s. Due on Oct. 1 from 
1971 to 1974 inclusive. 


Winnfield, La. 
Bond Offering—James R. Watts, 
Town Clerk, will receive sealed 


KANSAS 


Harvey County Schoo! Dist. No. 1 
(P. O. Newton), Kan. 

Bond Sale—Sier.. Eros. & Co 
of Kansas City suave pu.chesed, | 
subject to approvai al a. erly | 
election, an issue of $296,400 
school bonds at a price of 100.07, 
a net interest cost of about 1.6.5%, 
as follows: bonas ma.uring on 
Oct. 1, 1951 to 1454 inclusive, as) 
1%4s; 1955 to 196i inclusive, as 
l4zs, and 1962 to 1965 maturities 
as 1%s. 


22 tor the purchase of $135,000 
not to exceed 4% 
improvement bonds. Dated Oct. 1, 
1949. Denomination $1,000. Due 
Oct. 1, as follows: $4,000 from 1951 
to 1955 inclusive; $5,000, 1956 to 
1962 inclusive; $6,000, 1963 to 1968 


KENTUCKY 

Warren County (P. O. Bowling 
Green), Ky. 

Bond Sale Lhe $349,00) 


Bond Sale Details—The $110,-| 


to Juran &) 


pids until 11 a.m. (CST) on Oct. | 


interest park | 


school building revenue’ bonds 
offered Sept. 9.—v. 170, p. 931-—— 
were awarded to a_ syndicate 
composed of the Bankers Bond 
Co., Almstedt Bros., and Stein 
Bros. & Boyce, all of Louisville; 
Russell, Long & Burkhelder, of | 
Lexington; Pohl & Co., Fox, 
Reusch & Co., Charles A. Hinscn 
& Co., Walter, Woody & Heim- | 
erdinger, W. C. Thornburgh Co.. | 
Edw. G. Taylor & Co., and Hill 
& Co., all of Cincinnati, at a 
price of par, as follows: 
$145,000 2%4s. Due on Feb. 1 

from 1951 to 1969 inclusive. 
90,000 3s. Due on Feb. 1 from 

1961 to 1965 inclusive. 
105,000 3%s. Due on Feb. 

from 1966 to 1970 inclusive. 
The bonds are dated Aug. 1, 
1949 and subject to prior re- 
demption, in inverse numerical 
order, on any interest date after 
Aug. 1, 1952, at varying pre- 
miums depending on the date of 
redemption. 
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LOUISIANA 


Franklin Parish Sch. Dist. No. 2 
(P. O. Winnsboro), La. 
Bond Sale—The $20,000 school 
bonds offered Sept. 9—v. 170, p. 
931 — were awarded to Barrow, 
Leary & Co., Shreveport, as fol- 
lows: 
$6,000 2%4s. Due on Sept. 1 from 
1950 to 1955 inclusive. 
11,000 3%s. Due on Sept. 1 from 
1956 to 1966 inclusive. 
3,000 3s. Due on Sept. 1 from 
1967 to 1969 inclusive. 


The bonds are dated Sept. 1, 
1949. 


Louisiana (State of ) 

Bond Sale—The $3,251,000 se- 
ries F institutional improvement 
bonds offered Sept. 14—v. 170, 
p. 736—were awarded to a syndi- 
cate composed of Halsey, Stuart) 
& Co., Inc., New York, Northern | 
Trust Co., Chicago, Union Securi- 
ties Corp., New York, Blair &| 
Co., Inc., Estabrook & Co., and | 
B. J. Van Ingen & Co., all of New 


York, Otis & Co., Cleveland, Bar- | the Rockland-Atlas National 1, 1949. Second high bid of 100.-| 


row, Leary & Co., Shreveport, | 


Weil & Arnold, of New Orleans, | 
Fox, Reusch & Co., Cincinnati, 
and Dempsey & Co., of Chic2go, at | 
a price of 100.01, a net interest | 
cost of about 2.436%, as follows: 
$478,000 5s. Due on Sept. 1 from 
1952 to 1954 inclusive. | 
2,773,000 2.30s. Due on Sept. 1) 
from 1955 to 1968 inclusive. 


The bonds are dated Sept. 1, 
1949 and those maturing Sept. 1, 
1955 and thereafter are callable, 
in inverse numerical order, on 
Sept. 1, 1954, or on any subse- 


quent interest payment date, at. 
a price of 102 and accrued in-| 


inclusive. $7,000, 1969 to 1972 in- 
clusive; and $8,000 in 1973 and 
1974. Bidder to name the rate or 
rates of interest. Principal and in- | 
terest (A-O) payable at the Town 
Clerk’s office or at any bank | 
specified by the purchaser. A cer- | 
.ified check for $2,500, payable to) 
order of the Town Clerk, is re-| 
quired. Legality approved by | 
Chapman & Cutler, of Chicago. | 


premium of $12. Dated Sept. 19, 
1949 and due on Aug. 18, 1950. 
The National Shawmut Bank off 
Boston, second high bidder, named 
a rate of 0.78%, plus a premium 
of $10. 


Holyoke Housing Authority, Mass. 

Note Offering — Laurence J. 
Kennedy, Chairman, will receive 
sealed bids at the office of the 
State Housing Board, until 11 
a.m. (EST) on Sept. 22 for the 
purchase of $100,000 first series 
notes. Dated Oct. 3, 1949 and 
due Oct. 3, 1950. Legality ap- 
proved by Caidwell, Marshall, 
Trimble & Mitchell, of New York 
City. 

Hull Housing Authority, Mass. 


Note Offering—John A. Smith, 
Chairman, will receive sealed bids 


until 11 a.m. (DST) on Sept. 22 
for the purchase of $328,000 first 
series notes. Dated Oct. 3, 1949 
and due on Sept. 15, 1950. Le- 
gality approved by Sullivan, Dono- 
van &™*Heenehan, of New York 
City. 


Leominster Housing Authority, 
Massachusetts 
Note Offertng—Sydney T. Har- 
vey, Chairman, will receive sealed 
bids at the office of the State 
Housing Board, 18 Tremont St., 
Boston, until 11 a.m. (DST) on 


‘chase of $90,000 coupon macadam 
'bonds. Dated Aug. 1, 1949. De- 
| nomination $1,000. Due $18,000 on 
| Aug. 1 from 1950 to 1954 inclusive. 
| Bidder to name the rate of inter- 
/est, expressed in a multiple of 
|, of 1%. Principal and interest 


'payable at the Merchants National 


'Bank of Boston. Legality ap- 


proved by Storey, Thorndike, Pal- 


/mer & Dodge, of Boston. 


Uxbridge Housing Authority, Mass. 

Note Sale—The issue of $208,- 
000 second series notes offered on 
| Sept. 8 was awarded to the Wor- 


cester County Trust Co., of Wor-| 


| cester, at 0.77% interest. The Bes- 
_semer Trust Co., of Jersey City, 
_second high bidder, named a rate 
of 0.78%, plus a premium of $6. 


MICHIGAN 


Allen Park, Mich. 

Bond Offering—R. Don Pretty, 
Village Clerk, will receive sealed 
bids until 7:30 p.m. (EST) on 
Sept. 21 for the purchase of $90,- 


at the office of the State Hous- | 
ing Board, 18 Tremont St., Boston, | 


1951 and 1952; and $18,000 | 
1i4s, due on June 1, 1953 and 
1954. 

1,025,000 series O street and alley | 
paving bonds: $205,000 1s, due | 
June 1, 1950; $410,000 17445, | 
due June 1, 1951 and 1952; | 
and $410,000 112s, due June I, | 

| 1953 and 1954. 


All of the bonds are dated June 
/1, 1949. Second high bid of 100.07 
for $214,000 3s, $214,000 1%4s, and 
| $642,000 1%4s, or a net cost of 
about 1.41%, was made by Salo- 
mon Bros. & Hutzler, of New 
| York. 





DeWitt Township Sch. Dist. No. 4 
(P. O. 212 Weiland Road, 
Lansing 6), Mich. 

Bond Sale—The $30,000 school 
bonds offered Sept. 6 were 
awarded to Donovan, Gilbert & 
Co., of Lansing, as 312s. Only one 
bid was submitted for the issue. 


Galesburg Rural Agricultural 
School District, Mich. ° 
Bond Offering — Donald A. 





| 
MARYLAND 


| Sept. 22 for the purchase of $700,- 
_ 000 second series notes. Dated Oct. | 
Cecil County (P. O. Elkton), Md. 3, 1949 and due Sept. 15, 1950. 
Bond Sale—The $1,000,000 pub- | Legality approved by Sullivan, 
lic school construction bonds of | POnevan & Heenehan, of New 
1949 offered on Sept. 14—v. 169, | York City. 
p. 836—were awarded to a group! , . P 
composed of Mercantile Trust Co., —— aes Se 
Baker, Watts & Co., and Stein) Gurn, Chairman, will receive | 
Bros. & Boyce, all of Baltimore, at | sealed bids at the office of the | 


a price of 100.01, a net interest) state Housi Authori “ 
cost of about 1.631%, as follows: | ae er a 


Detroit. 


000 not to exceed 4% interest Chase, Secretary of the Board of 
Special Assessment Districts Nos.) Rqucation, will receive sealed bids 
41, 43, 44 and 45 coupon bonds. | until 8 p.m. (EST) on Sept. 20 for 
Dated Oct. 1, 1949. Denomination| the purchase of $150,000 not to 
$1,000. Due $18,000 on Oct. 1 from! exceag 4% interest coupon build- 
1950 to 1954 inclusive. Principal ing bonds. Dated Sept. 1, 1949. De- 
and interest (A-O) payable at the nomination $1,000. Interest A-O. 
Manufacturers National Bank of) Dye $10,000 on April 1 from 1950 
Detroit. Rate or rates of interest 44 1964 inclusive. Bonds maturing 
to be expressed in multiples Of | in 1955 to 1964 may be redeemed 
%4 of 1%. Bonds are backed by at the option of the District in in- 
the full faith and credit of the! yerse pumerical order on any 
village. A certified check for 5% interest payment date on or after 
of the bonds, payable to order of) Apri} 1, 1954, at par and accrued 
the Village Treasurer, is required. | interest to the date fixed for re- 
Legality to be approved by Miller, | 


‘ny fi -|demption, plus a premium for 
Canfield, Paddock & Stone, Of| each bond so redeemed as follows: 


/$20 on each bond called for re- 

Au Gres, Mich. demption prior to April 1, 1956; 
Bonds Re-Offered—The $40,000 | $15 on each bond called for -re- 
not to exceed 4% interest water | demption on or after April 1, 1956, 
works bonds which were unsuc-| but prior to April 1, 1958; $10 on 
cessful offered on Aug. 30—v. 170,;each bond called for redemption 


$120,000 3s. Due on Oct. 1 from | 
1950 to 1952 inclusive. 
640,000 144s. Due on Oct. 1 from 
1953 to 1968 inclusive. 
240,000 134s. Due on Oct. 1 from 
1969 to 1974 inclusive. | 
The bonds are dated Oct. 1, 
1949. Second high bid of 100.025 | 
for $160,000 2s, $480,000 1%s, | 
$120,000 1%42s, and $240,000 1s, 
or a net interest cost of about 
1.731%, was made by Alex. Brown 
& Sons and John C. Legg & Co., 
jointly. 


MASSACHUSETTS 


Andover Housing Authority, Mass. | 

Note Sale — The $620,000 2nd, 
series notes offered Sept. 8— | 
v. 170, p. 93l—were awarded to | 
the Second National Bank of Bos- | 


| ton, at 0.78% interest, plus a pre- | 
-mium of $36. 


Dated Sept. 19, | 
1949 and due Sept. 19, 1950. The | 
Bessemer Trust Co., Jersey City, | 
second high bidder, named a rate | 


of 0.78%, plus a premium of | 
$25. 


Barnstable, Mass. | 
Bond Sale—The $510,000 school | 
bonds offered Sept. 15 — v. 170, | 
p. 1028—were awarded to the| 
Bankers Trust Co., New York, and 


Bank, of Boston, jointly, as 1%s' 


at a price of 100.419, a basis of | 
about 1.168%. Dated Oct. 1, 1949) 


and due on Oct. 1 from 1950 to 
1959 inclusive. Second high bid 
of 100.36 for 14s was made by 
Halsey, Stuart & Co., Inc. and 
Kidder, Peabody & Co., jointly. 


Beverly Housing Authority, Mass. 

Note Offering—Fred W. Clark, 
Chairman, will receive sealed bids 
at the office of the State Hous- 
ing Board, 18 Tremont St., Boston, 
until 11 a.m. (DST) on Sept. 22 


|for the purchase of $730,000 sec- 


end series notes. Dated Oct. 3, 
1949 and due on Sept. 15, 1950. 


terest. Second high bid of par for | Legality approved by Sullivan, 


$478,000 3s and $2,773,000 2\%s, or | 


Donovan & 


York City. 


Heenehan, of New 


(DST) on Sept. 22 for the pur-/| sale on Sept. 26. 
chase of $200,000 first series (A description of the issue was 
eT tee, 3, co and — | given in V. 170, p. 736.) 
on Oct. 3, 1950. Legality approved | , 
by Sullivan, Donovan & Heene-|4v0" Tup., ey x et ona 
han, of New York City. Sch. wag ee For yy ae amucnias 
gents}, . 
North Adams Housing Authority, Bond Sale—The $500,000 school 
wed eeemapeecte, . site and building bonds offered 
ote ering — James .| Sept. 7 — v. 170, p. 932 — were 
eee ;, ge be ere ae rs Pi a one 
e DIdS a e oltice oO eo . V. Sattley (0., an c- 
State Housing Board, 18 Tremont! Donald-Moore & Co., both of De- 


St., Boston, until 11 a.m. (DST) | troit; Ballman & Main, Channer 


Oct. 3, 1949 and due Sept. a, | 
1950. Legality approved by Sul- 
livan, Donovan & Heenehan, of 
New York City. 


Salem, Mass. 


follows: 


| $265,000 314s. Due on Sept. 1 from 
1950 to 1959 inclusive. 
235,000 3%4s. Due on Sept. 1 


= from 1960 to 1966 inclusive. 
ond Sale—The $260,000 cou- The bonds are dated July 1 
: “ “ ’ i ’ 
570 bonds offered Sept. 13 — v.| 1949 and those maturing from 
ae A Nona agg ning oom = 1960 to 1966 inclusive, are call- 
oa. ee ee aes » 8S | able on Sept. 1, 1954, or on any 
at .¢ ars ag epee Bo pe subsequent interest payment date, 
US U.9S0' 7. SEIS COMSISSE OF: | at par plus varying premiums de- 
$200,000 water bonds. Due on | pending on the date of redemp- 
Oct. 1 from 1950 to 1954 in-| tion. 
clusive. 





'mont St., Boston, until 11 a.m.|p. 736—are being re-offered for |on or after April 1, 1958, but prior 


‘to April 1, 1960; $5 on each bond 
called for redemption on or after 
April 1, 1960, but prior to April 1, 
| 1962. No premium shall be paid 
on bonds called for redemption on 
or after April 1, 1962. Bids shall 
be conditioned upon the unquali- 
fied opinion of Miller, Canfield, 
Paddock & one, of Detroit, 
which opinion’ will be furnished, 
without expense to the purchaser 
prior to the delivery thereof, ap- 
proving the legality of the bonds. 
The purchaser shall furnish bonds 


| on Sept. 22 for the purchase of | Securities Co., and Barcus, Kin- ready for execution at his ex- 
| $100,000 first series notes. Dated| dred & Co., all of Chicago, as pense. Bonds will be delivered at 


the Galesburg Branch, First -Na- 
tional Bank & Trust Co., of Kala- 
mazoo, or such other place as may 
be agreed upon with the pur- 
chaser. Enclose a _ certified or 
cashier’s check for $3,000, payable 
to the District Treasurer. 


Garfield Township Sch. Dist., 
Michigan 
Bond Sale Date Changed — 
Award of an issue of $65,000 not 
to exceed 4% interest coupon 
building bonds, originally sched- 
uled for Sept. 14, was postponed 


60,000 equipment bonds. Due on 
Oct. 1 from 1950 to 1954 in- 
clusive. 

All of the bonds are dated Oct. 


105 for 1s was made by Bankers 
Trust Co., New York. 


Sutton, Mass. 

Bond Sale—The $325,000 cou- 
pon bonds offered Sept. 13— v. 
170, p. 1028 — were awarded to 
Kidder, Peabody & Co., and W. 
E. Hutton & Co., both of New 
York, jointly, as 2s, at a price of 


Benton Harbor, Mich. 

Bond Sale—The $235,000 spe- Bonds are dated Sept. 1, 1949. 
cial assessment bonds offered Interest (J-J). Denomination $1,- 
Sept. 12 — v. 170, p. 8836 — were | 000. Due July 1, as follows: $4,- 
awarded to Braun, Bosworth & 000 in 1950 to 1964, and $5,000 in 
Co., Inc., Toledo, at a price of | 1965. Bonds maturing in 1955 to 
100.114, a net interest cost of 1965 may be redeemed at the op- 
about 1.359%, as follows: tion of the District in inverse nu- 
$166,000 114s. Due on July 1 from | merical order on any interest pay- 
1950 to 1956 inclusive. ment date on or after July 1, 
69,000 1%s. Due on July 1 from 1954, at par and accrued interest 
1957 to 1959 inclusive. to the date fixed for ab pt 

| plus a premium for eac ond so 

PP ad cnet: high dated | July og | redeemed as follows: $20.00 on 


to Sept. 21. 


100.625, a basis of about 1.928%. 
Sale consisted of: 
$225,000 school bonds. Due on Oct. 
1 from 1950 to 1969 inclusive. 
100,000 school bonds. Due on 
Oct. 1 from 1950 to 1969 in- 
clusive. 
All of the bonds are dated Oct. 
1, 1949. Second high bid of 
100.53 for 2s was made by Harri- 


for $166,000 1¥%s and $69,000 14s, 
or a net cost of about 1.36%, was 
made by the First of Michigan 
Corp. 


Detroit, Mich. 

Bond Sale—The $1,070,000 spe- 
cial assessment bonds offered 
Sept. 15—v. 170, p. 1028—were 
awarded to Halsey, Stuart & Co. 
Inc., Chicago, and Braun, Bos- 


each bond called for redemption 
prior to July 1, 1956, $15.00 on 
each bond called for redemption 
'on or after July 1, 1956 but prior 
to July 1, 1958, $10.00 on each 
bond called for redemption on or 
or after July 1, 1958, but prior to 
July 1, 1960, $5.00 on each bond 
called for redemption on or after 
| July 1, 1960, but prior to July 1, 
| 1962. No premium shall be paid 


a net interest cost of about! 
2.525%, was made by a syndicate | Clinton Housing Authority, Mass. 
which included Scharff & Jones,| Note Sale—The $358,000 first | 
Hibernia National Bank, Newman, | series notes offered on Sept. 8— | 
Brown & Co., White, Hattier &| v. 170, p. 932—were awarded to) 
Sanford, and Nusloch, Baujean &| the Bessemer Trust Co., Jersey 
Smith, among others. _City, at 0.78% interest, 





man Ripley & Co., Inc., and Rob- 
ert Hawkins & Co., jointly. 


worth & Co., Inc., Toledo, jointly, | on bonds called for redemption on 


at a price of 100.0037, a net in- 





Taunton, Mass. 
Bond Offering — Howard A. 
B 
ceive sealed bids until 2 p.m. 


plus a (DST) on Sept. 20 for the pur-| 


| terest cost of about 1.382%, as 
| follows: 


riggs, City Treasurer, will re-| $45,000 series N lateral sewer by the purchaser. 


bonds; $9,000 1s, due June 1, 
1950; $18,000 1%4s, due June 1, 


{or after July 1, 1962. Principal 
and interest (J-J) payable at a 
| bank or trust company designated 
Legality . ap- 
proved by Miller, Canfield, Pad- 
,dock & Stone, of Detroit. 
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Gogebic County (P. O. 
Bessemer), Mich. 


Note Offering—Adolph Mueller, 
Chairman of the Board of County 
Road Commissioners, will receive 
sealed bids until 4 p.m. (CST) on 
Sept. 26 for the purchase of $30,- 
000 not to exceed 5% interest 
notes. Dated Oct. 1, 1949. Denomi- 
nation and form of notes at pur- 
chaser’s option. Due $6.000 on 
May 1 from 1950 to 1954 inclusive. 
Callable at par and accrued in- 
terest on 30 days’ notice. Prin- 
cipal and interest (M-S) payable 
at Road Commission’s office. A 
certified check for 5% of the 
notes, payable to order of the 
Road Commission, is required. 
Purchaser to pay for printing of 
notes and legal opinion. 


Grand Blanc Township Fractional | 


School District No. 2 ( P. O. 
Grand Blanc), Mich. 


Note Sale—The $32,000 tax an- 


ticipation notes offered on Sept. 


12 v. 170, p. 1028 were 
awarded to Jones B. Shannon & 
Co., of Detroit, at 234% interest. 
Dated Sept. 15, 1949 and due 
April 15, 1950. Stranahan, Harris 


& -Co., Inc., Toledo, only other bid-' 


der, named a rate of 3%. 


Grandville, Mich. 


Bond Sale—The $58,000 special | 
assessment bonds offered Sept. 12 | 
—v. 170, p. 932—-were awarded to | 


the Communtiy State Bank, of 
Grandville, the only bidder, as 
314s, at a price of par. Dated 
Aug. 1, 1949 and due on Oct. 1 
from 1950 to 1960 inclusive. 


Huron Township (P. O. Box 37, 
New Boston), Mich. 


Bond Offering — Stanley Uch- 
man, Township Clerk, will re- 
ceive sealed bids until 8 p.m. 
(EST) on Sept. 19 for the pur- 
chase of $90,000 not to exceed 
4% interest coupon water supply 
system revenue bonds. Dated Feb. 
1, 1949. Interest (F-A). Denomi- 
nation $1,000. Due April 1, as fol- 
lows: $2,000 in 1953 to 1959, $3,- 
000 in 1960 to 1968, $4,000 in 1969, 
and $5,000 in 1970 to 1978. The 
bonds will be subject to redemp- 
tion prior to maturity, at the op- 
tion of the Township, in inverse 
numerical order, on any one or 
more interest payment dates on 
and after April 1, 1951, provided, 
that no bonds less than the entire 
issue then outstanding shall be 
called for redemption at any time 
prior to April 1, 1956. Each bond 
called for redemption shall be re- 
ceemed at the par value thereof 
and accrued interest, plus a pre- 
mium in accordance with the fol- 
lowing schedule: $40 if called for 
redempticn on or after April 1, 
1951, but before April 1, 1956; $30 
if called for redemption on or af- 
ter April 1, 1956, but before 
April 1, 1962: $20 if called for re- 
demption on or after April 1, 1962, 
but prior to April 1, 1968; $10 if 
called for redemption on or after 
April 1, 1968, but before April 1, 
1974, and no premium if called 
for redemption on or after April 
1, 1974. Bids shall be conditioned 
upon the unqualified opinion of 
Claude H. Stevens of Berry, Ste- 
vens, Barbier & Evely of Detroit, 
approving the legality of the 
bonds. The cost of said legal 
opinion and of the printing of the 
bonds will be paid by the Town- 
ship. Bonds will be delivered at 
Detroit. Enclose a certified or 
cashier’s check for $1,800, pay- 
able to the Township Treasurer. 

A certified check for $1,800, 
payable to order of the Township 
Treasurer, is required. Legality 
to be approved by Claude H. 
Stevens of Berry, Stevens, Bar- 
bier & Evely, of Detroit. 


Houghton County (P. O. Hough- 
ton), Mich. 

Note Sale—The $50,000 tax an- 
ticipation notes offered Sept. 9— 
v. 170, p. 836—were awarded to 
the Merchants & Miners Bank, of 
Calumet, at 142% interest. Due 
Feb. 1, 1950. The Houghton Na- 
tional Bank, second high bidder, 
named a rate of 144%. 


Jackson County (P. O. Jackson), 
Michigan | 
Note Sale—The issue of $280,- | 
000 tax anticipation notes offered | 
on Sept. 8 was awarded to the. 
Jackson City Bank, and the Na-| 
tional Bank, both of Jackson, 
jointly, at 2% interest. 
Mount Pleasant, Mich. | 
Bend Sale—The $190,0.0 mu- 
nicipal building bonds offered 
Sept. 7—v. 170, p. 932— were 
awarded to Halsey, Stuart & Co. 
Inc., Chicago, at a price of 100.21, 
a net interest cost of 
1.777%, as follows: 


$170,000 1%4s. Due July 1 from 
1951 to 1967 inclusive. 

20,000 2s. Due on July 1, 1968 
and 1969. 


The bonds are dated Sept. 15, 
1949. Bonds maturing from 1960 
to 1969 inclusive are callable on 
July 1, 1954, or on any subsequent 
interest payment date, at varying 
premiums depending on the date 
of maturity. 


_Mueller Township Unit Sch. Dist. 
(P. O. Gulliver), Mich. 


Bond Sale—The $75,000 build- | 


ing bonds offered on Sept. 7 — 
'v. 170, p..836—were awarded to 
the First National Bank of Man- 
'tstique, and the First and Amer- 
ican National Bank of Duluth, 
jointly, as 2%s, 


2.739% 
1. 


to maturity. Dated Aug. 
1949 and due on Aug. 1 from 


'1950 to 1957 inclusive. Bonds ma-_| 


turing from 1955 to 1957 inclusive 
are callable, in inverse numerical 


order, on or after Aug. 1, 1954, at} on Sept. 19 for the purchase of 
a price of 102. Second high bid of | $288,000 not to exceed 4% inter- 
100.10 for $45,000 34s and $30,000 | est 


344s, or a net interest cost of about! bonds of 1949, divided as follows: 
$196 


3.329%, was 
Kindred & Co. 


made by Barcus, 


Northville and Novi Townships 
Fracticnal Sch. Dist. No. 2 
(P. O. Nerthville), Mich. 


Bond Offering—Howard I. At- | 
wood, Secretary of the Board of| 
Education, will receive sealed bids | 
until 8 p.m. (EST) on Sept. 22 for | 
the purchase of $165,000 not to ex- | 
interest coupon building | 


ceed 4% 


bonds. Dated Sept. 1, 1949. De- 


nomination $1,000. Due $15,000 on | 


April 1 from 1950 to 1960 inclu- 
sive. 


tion of the District in inverse nu- 


merical order on any interest pay- | 


ment date on or after April 1, 1953 
at par and accrued interest to the 
date fixed for redemption, plus a 
premium for each 
deemed as follows: 
bond called for redemption prior 
to April 1, 1954; $20 on each bond 


called for redemption on or after'| 
April 1, 1954, but prior to April 1,' 
1955; $15 on each bond called for | 


redemption on or after April 1, 
1955, but prior to April 1, 1956; 


$10 on each bond called for re-' 


demption on or after April 1, 1956, 
but prior to April 1, 1957; $5 on 
each bond called for redemption 
on or after April 1, 1957, but prior 


to April 1, 1958. No premium shall | 


be paid on bonds called for re- 


demption on or after April 1, 1958. | 


Bids shall be conditioned upon the 
unqualified opinion of Miller, 
Canfield, Paddock & Stone, of De- 
troit, which opinion will be fur- 
nished, without expense to the 
purchaser prior to the delivery 
thereof, approving the legality of 
the bonds. The purchaser shall 
furnish bonds ready for execution 
at his expense. Bonds will be de- 
livered at the Depositors State 


Bank of Northville, or such other! chaser. 
place as may be agreed upon with | § , a 
the purchaser. Enclose a certified| Saginaw Township School District 
or cashier’s check for $3,300, pay-| 


able to the District Treasurer. 


Mich. 

$163,000 cou- 
offered on 
1029—were 
Bosworth & 


Port Huron, 

Bond Sale—The 
pon paving bonds 
Sept. 12—v. 170, p. 
awarded to Braun, 


|Michigan Corp. 


| 


about | 


| 


Sept. 1 from 1957 to 1959 in-| par for 3%s was made by the | 
clusive. _Channer Securities Co. 
67,000 city portion bonds: $46,000 | 
1%s, due on Sept. 1 from Sturgis, Mich. 
1950 to 1956, inciusive, and| Bond Sale—The $140,000 storm | 
$21,000 1%s due on Sept. 1 sewer bonds offered on Sept. 12) 
irom 1957 to 1959 inclusive. |—v. 170, p. 1029—were awarded 
All of the bonds are dated Sept. | 0 Stranahan, Harris & Co., Inc., | 
1, 1949. Second high bid of 100.- | Toledo, at a price of 100.08, a net 


| 
| 


| 
| 


or a net cost of about | follows: 

1.397%, was made by the First of | $34,000 2s. Due on Nov. 1 from 

| 1951 to 1957 inclusive. 

74,000 134s. Due on Nov. 1 from | 
1958 to 1969 inclusive. 

32,000 2s. Due on Nov. 1 from) 
1970 to 1973 inclusive. 


Portage Township (P. O. 
Hurontown), Mich. 

Bond Offering—Robert J. Hill. 
Township Clerk, will receive 
sealed bids until 5 p.m. (EST) on 
Sept. 26 for the purchase of $50,- 
000 not to exceed 5% interest 
coupon water supply system rev- 
enue bonds. Dated Sept. 1, 1949. 
Denomination $1,000. Due April 
1, as follows: $1,000 from 1952 to 
1963 inclusive; $2,000 from 1964 
to 1973 inclusive, and $3,000 from 
1974 to 1979 inclusive. Bonds ma- 
turing from 1973 to 1979 are call- 
able in inverse numerical order 
on or after April 1, 1974, at a 
price of 105. Principal and inter- 
est (A-O) payable at Detroit Trust 
Co., Detroit. A certified check 
for 2% of the bonds, payable to 


1964 to 1973 inclusive are callable 
on or after Nov. 1, 1957, at vary- 
ing premiums depending on the 
date of redemption. Second high 
bid of 100.02 for $82,000 1%s 
and $58,000 2s was made by 
Braun, Bosworth & Co., Inc. 


Utica, Mich. 

Bond Offering —Edward W. 
Havel, City Clerk, will receive 
sealed bids until 8 p.m. (EST) on 
Sept. 19 for the purchase of $75,- 
000 not to exceed 3%% interest 
coupon water supply and sewage 
disposal system revenue bonds. 





at a price of} Miller, 
100.05, a net interest cost of about! Stone, of Detroit. 


Bonds maturing in 1954 to| 
1960, may be redeemed at the op- | 


bond so re-| 
$25 on each! 


order of the Township Treasurer, 
|is required. Legality approved boy 
Canfield, Paddock & 


Dated Jan. 1, 1949. Denomination 
$1,000. Interest J-J. Rate or rates 
of interest to be expressed in 
multiples of %4 of 1%. The bonds 
shall be callable for redemption 
before maturity at the option of 
the City on any one or more in- 
terest payment dates, in inverse 
order of maturity, the bonds in 
/any maturity to be selected by lot 
/commencing on July 1, 1954, at 
par value thereof and accrued in- 
terest, together with a premium 
000 street improvement|on each bonds so called for re- 
bonds. Due Jan. 1, as follows:| demption of $30 if redeemed in 
$19,000 from 1950 to 1953 in-| 1954, and at a premium for each 
clusive, and $20,000 from) bond reducing by $2 in each year 
1954 to 1959 inclusive. A)| thereafter and the bonds may be 
certified check for $3,920,; redeemed in 1968 without pre- 
payable to order of the City; mium. Principal and_ interest 
Treasurer, is required. |\(J-J) payable at the Utica Na- 
92,000 sewer improvement bonds. | tional Bank. Bids shall be condi- 
Due Jan. 1, as follows: $9,000 tioned upon the unqualified opin- 
from 1950 to 1957 inclusive,| ion of the purchaser’s attorney 
and $10,000 in 1958 and 1959.| approving the legality of the 
A certified check for $1,840,| bonds. The cost of such opinion 
payable to order of the City! and of printing the bonds shall 
Treasurer, is required. be paid by the purchaser. Deliv- 
All of the bonds are dated Sept.| ery will be made at the above 
1, 1949. Interest J-J. Rate or| bank. Enclose a_ certified or 
rates of interest to b2 expressed | cashier’s check for $1,500, payable 
‘in multiples of % of 1%. Denom-| to the City Treasurer. 
ination $1,000. Bonds maturing in| Wan Buren Township Sch. Dist. 
1957 to 1959, will be subject to (P. O. 501 West Columbia 
redemption prior to maturity, at Avenue, Belleville), Mich. 
the option of the City, in in-| pond Offering — Jewett Amer- 
verse numerical order, on any) man, Secretary of the Board of 
one or more interest payment) Equcation, will receive sealed bids 
dates on and after Jan 1., 1953, at| until 8 p.m. (EST) on Sept. 21 for 
par and accrued interest, on notice | the purchase of $425,000 not to ex- 
published not less than 30 days| ceed 3% interest coupon building 
prior to the date fixed for re-| ponds. Dated Oct. 1, 1949. Interest 
demption, at least once in a news-| A-Q. Denomination $1,000, Due 
paper or publication circulated in| Apri] 1, as follows: $75,000 in 1950 
the City, which carries as a part) and 1951, $30,000 in 1952, and $35,- 
of its regular service, notices of 999 jin 1953 to 1959. Bonds ma- 
the sale of municipal bonds. Prin- | turing in 1954 to 1959, may be re- 
cipal and interest payable at the | qeemed at the option of the Dis- 
Second National Bank and Trust! trict in inverse numerical order 
Ce., Saginaw. Rate or rates of on any interest payment date on 
interest to be in multiples of % | or after April 1, 1953, at par and 
of 1%. The bids shall be condi- | accrued interest to the date fixec 
tioned upon the unqualified opin-| for redemption, plus a premium 
ion of Claude H. Stevens of Berry, for each bond so redeemed as fol- 
Stevens, Barbier & Evely of De-| jows: $20 on each bond called for 
troit, approving the legality of | redemption prior to April 1, 1954; 
the bonds. The cost of the legal $15 on each bond called for re- 
opinion and of the printing of the qemption on or after April 1, 1954, 
bonds will be paid by the City. but prior to April 1, 1955; $10 on 
Bonds will be delivered at De- each bond called for redemption 
_troit, or such other place as may | on or after April 1, 1955, but prior 
be agreed upon with the pur-'to April 1, 1956; $5 on each bond 
‘called for redemption on or after 
April 1, 1956, but age ng April r 
. : 1957. No premium shall be pai 
No. 4 (P. O. Saginaw), Mich. on bonds called for redemption on 
Bond Sale—The issue of $27,-| or after April 1, 1957. Bids will be 
000 school bonds offered on Sept. | conditioned upon the unqualified 
| 13—v. 170, p. 1029—-was awarded | opinion of Miller, Canfield, Pad- 
|to Samuel V. Allen, of Saginaw,| dock & Stone, of Detroit, which 
}as 3%s, at a price of 100.254, a | opinion will be furnished, without 
basis of about 3.20%. expense to the purchaser of the 
Dated July 1, 1949 and due on bonds prior to the delivery there- 


Saginaw, Mich. 
Bond Offering — Carl J. Faist, 
City Controller, will receive 


| sealed bids until 7:30 p.m. (EST) 




















coupon special assessment 


chaser. Enclose a certified or 
cashier’s check for $8,500, payable 
to the District Treasurer. 


Wakefield Township Sch. Dist. 
(P. O. Wakefield), Mich. 
Note Sale—The $40,000 tax an- 
ticipation notes offered on Sept. 
12—-v. 170, p. 1029—were awarded 


/052 for $95,000 144s and $68,000 | interest cost of about 1.857%, as|to the First National Bank of 
1s, 


Wakefield. Dated Sept. 16, 1949 
and due on Jan. 15, 1950. 


Wayne, Mich. 
Bond Offering —Clarence H. 
Ladd, Village Clerk, will receive 
sealed bids until 8 p.m. (EST) on 


The bonds are dated Sept. 1, | Sept. 19 for the purchase of $110,- 
1949 and those maturing from /000 not to exceed 4% interest 


|coupon special assessment street 
| improvement bonds. Dated Sept. 
'1, 1949. Interest M-S. Due $11,- 
| 000 on Sept. 1 from 1950 to 1959 
| inclusive. Principal and interest 
|payable at the Detroit Trust Co., 
| Detroit. Rate of interest to be ex- 
| pressed in a multiple of % of 1%. 
| A certified check for $2,000, pay- 
| able to order of the Viilage Treas- 
|urer, is required. Village will 
|furnish printed bonds and legal 
|opinion of Miller, Canfield, Pad- 
dock & Stone of Detroit, at its 
/own expense. 

MINNESOTA 


| Columbia Heights, Minn. 


__ Bond Offering—P. Theo Olsson, 
City Manager, will receive sealed 
| bids until 8 p.m. (CST) on Sept. 20 
‘for the purchase of $325,000 not 
to exceed 34%% interest coupon 
| permanent improvement revolving 
'fund bonds. Dated Aug. 1, 1949. 
Interest F-A. Due Aug. 1, as fol- 
lows: $30,000 in 1952 to 1961, and 
$25,000 in 1962. Bidders to name 
the rate or rates of interest in 
multiples of % or 1/10 of 1%. 
Bids will be preferred according 
to lowest net interest cost; total 
interest to the respective maturi- 
ties at the coupon rate or rates 
specified, less any premium of- 
fered. Principal and interest pay- 
‘able at any suitable banking insti- 
tution designated by the success- 
ful bidder. The city will furnish, 
without cost to the purchaser and 
within 40 days after sale, the 
printed and executed bonds and 
the approving legal opinion of 
Faegre & Benson, of Minneapolis. 
_Each bid must be unconditional, 
except as to legality which may 
be conditioned upon the opinion 
of the above attorneys. Enclose a 
-cashier’s or certified check or 
bank draft for $6,500 payable to 
the City Treasurer. 


Cottonwood, Minn. 

Bond Sale—The $40,000 street 
grading and improvement bonds 
offered Sept. 12—v. 170, p. 933— 
were awarded to the Empire State 
Bank, of Cottonwood, the only 
bidder, as 2s. 


Granada, Minn. 


Certificate Sale — The $20,000 
water main improvement No. 1 
certificates of indebtedness offer- 
ed on Sept. 9—-v. 170, p. 933—-were 
awarded to the Perham State 
Bank, of Perham, as 2%s, at a 
price of 100.062, a basis of about 
2.24%. Dated Sept. 1, 1949 and 
due on Sept. 1 from 1951 to 1960 
inclusive. Second high bid of 
100.13 for 344s was made by M. H, 
Bishop & Co. 


Houston County Common School 
District No. 1 (P. O. 
LaCrescent), Minn. 

Bond Offering—William N. Ol- 
son, District Clerk, will receive 
sealed bids until 3 p.m. (CST) on 
Sept. 27 for the purchase of $150,- 
000 coupon building bonds. Dated 
|May 1, 1949. Due Jan 1, as fol- 
| lows: $6,000 from 1951 to 1960 in- 
'clusive, and $9,000 from 1961 to 
1970 inclusive. Principal and in- 
| terest payable at place designated 
| by the successful bidder. A certi- 


Co., Inc., Toledo, at a price of | July 1 from 1950 to 1959 inclus- of, approving the legality of the fied check for $3,000, payable to 


100.269, a net interest cost of 

about 1.327%, as follows: 

| $96,000 special assessment bonds: 
$66,000 12s, due on Sept. 1 
from 1950 to 1956 inclusive, 
and $30,000 1%4s, due on 


ive. Bonds maturing from 1956, bonds. The purchaser shall fur- 
to 1959 are callable on July 1, 1956,| nish bonds ready for execution at 
or on any subsequent 


order of the District Treasurer, is 
_required. Printed bonds and legal 


interest | his expense. Bonds will be deliv-| opinion of Dorsey, Colman, Bar- 


payment date, at varying pre- | ered at the Peoples State Bank of ker, Scott & Barber, of Minne- 


miums depending on the date of Belleville, or such other place as 
redemption. Second high bid of may be agreed upon with the pur-| 


apolis, wi'l be furnished the suc- 
cessful bidder. 
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Martin County Indep. Sch. Dist. 

No. 1 (P. O. Fairmont), Minn. 

Bond Sale—The $300,000 build- 
ing bonds cffered Sept. 14—v. 170, 
Pp. 1029—were awarded to Wee- 
aien & Co., of San Francisco, at 
a price of 100.093, a net interest 
cost of about 1.61%, as follows: 


$200,000 i'%s. Due on Sept. 
trom 1952 to 1962 inclusive. 
100,000 1%4s. Due on Sept. 1 
from 1963 to 1966 inclusive. 


The bonds are dated Sept. 1, 
1949 and those maturing in 1963 
and thereafter are callable at par 
and. accrued interest, in inverse 
mumerical order, on Sept. 1, 1962 
and on any subsequent interest 
payment date. Second high bid 
of 100.81 for all of the bonds as 
134s was made by the Northwest- 
ern National Bank of Minneapolis. 


1 


Montevideo, Minn. 


Bond Offering—A. E. Swenson, 
City Clerk, will receive sealed 
bids until 2 p.m. (CST) on Seot. 
23 for the purchase of $100,000 
swimming pool bonds. Dated Oct. 
1, 1949. Denomination $1,000. Due 
$20,000 Jan. 1, 1951 to 1955. Prin- 
cipal and interest payable at any 
suitable bank or trust company 
designated by the successful bid- 
der. Bonds to bear interest at the 
rate specified by the successful 
bidder. All bids must be uncon- 
ditional and state one _ interest 


rate. The bonds will be delivered | 
at the purchaser’s office within 30 | 


days after date of sale. The City 
will furnish the printed bonds 
and approving legal opinion of 
Faegre & Benson of Minneapolis, 
without cost to the purchaser. En- 


for $2,000, payable to the City. 
Odessa, Minn. 


Bond Offering—LeRoy Streim, | 


Vill ‘] i 20e se 
illage Clerk, will receive sealed | oa GChelrman of the Schoo 


| Board, will receive sealed bids 
| until 8 p.m. (CST) on Sept, 22 for | 


De-| 


bids until 8 p.m. (CST) on Sept. 
23 for the purchase of $37,000 cou- 
pon bonds, divided as follows: 


$30,000 water works bonds. 
nomination $1,000. Due Feb. 
1, as follows: $1,000 in 1951 
to 1959, $2,000 in 1960 to 1963, 
and $3,000 in 1969. All bonds 
maturing after Feb. 1, 1959, 
to be subject to redemption 
and prepayment on said date 
and any interest payment 
date thereafter in inverse 
order of serial numbers at a 
premium of $30 for each bond 
so called. 
7,000 sewer bonds. Denomination 
$500. Due $500 on Feb. 1 from 
1951 to 1964 inclusive. 


Dated Aug. 1, 1949. Principal 
and interest payable at any suit- 
able banking institution desig- 
nated by the successful bidder. 
Bonds of each issue will be gen- 
eral obligation negotiable bonds. 
The bonds will bear. interest at 
the rate or rates designated by 
the bidders in an integral multiple 
of % or 1/10 of 1%. The Village 


will furnish to the purchaser of: 


each of the issues, without cost 
and within 40 days after award 
of sale, the printed and executed 
bonds and the approving legal 
opinion thereon of Harold W. 
Moody of St. Paul, and Briggs, 
Gilbert, Morton, Kyle & Macart- 
ney of St. Paul. Delivery will be 
made at the Village Treasurer’s 
office, or in Minneapolis or St. 
Paul, without cost to the pur- 
chaser or elsewhere at the ex- 
pense of the purchaser. A certi- 
fied check for 2% of the amount 
of each issue, payable to the Vil- 
lage Treasurer, is required. 


St. Louis Park, Minn. 
Certificate Sale — The $7,500 
municipal equipment certificates 
offered on Sept. 12—v. 170, p. 1029 
-—-were awarded to the Allison- 








Stearns and Pope Counties Joint 
Indep. School District No. 145 
(P. O. Brooten), Minn. 

Bond Offering — Gilman Hau- 
gen, District Clerk, will receive 
sealed bids until 2 p.m. (CST) on 
Sept. 20 for the purchase of $98,- 
000 coupon building bonds. Dated 
Sept. 1, 1949. Denomination $1,- 
000. Due Sept. 1, as follows: $5,- 
000 in 1952 to 1966, $8,009 in 1967, 
and $15,000 in 1968. All bonds 
maturing after Sept. 1, 1964, are 
subject to redemption on said 
date, and on any interest payment 
date thereafter, at par and ac-. 
crued interest in inverse numeri- 
cal order. Split rate bids will be 
accepted, in a multiple or mul- 
tiples of 1/10 or % of 1%. Prin- 
cipal and interest payable at any 
suitable banking institution desig- | 
nated by the successful bidder. 
The bonds will be delivered with- | 
in 30 days from date of sale, or 
thereafter at the option of the) 
purchaser. The approving legal 
opinion of Faegre & Benson of 
Minneapolis, as well as printed 
bonds will be furnished without 
cost to the purchaser. In the 
opinion of counsel these bonds are 
valid and binding general obliga- 
tions of the District. All bids must 
be unconditional, except as to le- 
gality, which may be made con- 


| ditional upon the legal opinion of 
| the above attorneys, whose opin- | 
| $1,000. 


ion as to legality must be accepted 
by the purchaser. These bonds 
were authorized at an election 
held on Aug. 29. Enclose a cer- 


| tified or cashier’s check or. bank 
| draft for $2,500, payable to the 
District Treasurer. 

close a certified or cashier’s check | 


Washington County Common 
Sch. Dist. No. 62 (P. O. 
Lake DeMontreville Rocd, 
Route 6, St. Paul), Minn. 


Bond Ojffering—Edward B. Zas- 


the purchase of $45,000 coupon 
building bonds. Dated Oct. 1, 1949. 
Due Jan. 1, as follows: $2,000 in| 
1951 to 1965, and $3,000 in 1966 to 
1970. The bonds will bear interest | 
at a rate to be designated by the | 
successful bidder in an integral | 
multiple of % or 1/10 of 1%. 
Principal and interest will be 
made payable at any suitable 
bank or trust company designated 
by the successful bidder. No bid | 
of less than par and accrued in- 
terest will be considered. The 
District will furnish the printed. 
and executed bonds and the ap- 
proving legal opinion of Faegre & 
Benson of Minneapolis, without 
cost to the purchaser, within 30| 
days after award of sale. Enclose | 
a certified or cashier’s check for 
$900, payable to the District 
Treasurer. 


Worthington, Minn. | 

Bond Offering—G. S. Thomp-| 
son, City Clerk, will receive seal- | 
ed and auction bids at 7:30 p.m.| 
(CST) on Sept. 26 for the pur-'| 
chase of $400,000 coupon hospital | 
bonds. Dated Oct. 1, 1949. Denomi- | 
nation $1,000. Due $20,000 Oct. 1,| 
1951 to 1970. The bonds will be) 
issued either according to Plan A_ 
or Plan B as herein defined, as | 
determined by the City Council | 
after receipt and consideration of 
bids. If issued according to Plan 
A, all bonds will mature as afore- 


ment. If issued according to Plan 


will each be subject to redemp- 


tion and prepayment in inverse | 


order of serial numbers, at par 
and accrued interest, at the option 
of the City on Oct. 1, 1959, and 


on any interest payment date) 


thereafter upon 30 days’ prior no- 
tice of call for redemption mailed 


bonds, the rate stated to be in alon Nov. 1, 1949, and to provide | 


multiple of %4 or 1/10 of 1%. Each' the sum of $1,535,000 for the 
bid must be for all bonds, and/| further improvement and devel- 
must show whether it is tor bonds | opment of the Port of Gulfport, as 
issued according to Plan A or| authorized by Chapter 743, Local 


| terest, plus a premium reducing 
'from $30.00 at the rate of $2.59 
for each calendar year, 
bonds shall be redeemed at a pre- 
said without option of prior pay- | 


| portionately reduced premiums in 
B, bonds maturing in 1961 to 1970 | 


Plan B, as above defined, but any | 
bidder may bid in the alternative | 
on each plan. No bid of less than 
par and accrued interest will be 
considered. Whichever of said 
plans is selected, the bids will be 
preferred according to lowest net 
interest cost computed as total in- 
terest to the stated maturity dates, 
less any premium offered. The 
City will furnish the printed and 
executed bonds and the approving 
legal opinion of Dorsey, Colman, 
Barker, Scott & Barber of Minne- 
apolis, both without cost to the 
purchaser, and delivery thereof 
will be made at the City’s expense 
at Worthington or Minneapolis, as 
selected by the purchaser, and 
within 30 days after acceptance of 
bid. Enclose a certified or cash- 
ier’s check for $8,000, payable to 
the City Treasurer. 


MISSISSIPPI 


Greenville, Miss. 


Bond Offering—W. B. William- 
son, City Clerk, will receive seal- 
ed bids until 7:30 p.m. (CST) 
on Sept. 20 for the purchase of | 
$200,000 water and sewer bonds. | 
Dated Oct. 1, 1949. Denomination | 
Due $10,000 Feb. 1, 1950) 
to 1969. Principal and interest to) 
be payable at a place to be desig- | 
nated by the purchaser subject to 
approval of the City Council. Bid- | 
ders are requested to designate in| 
their bids the price they will pay | 





|for bonds bearing interest at a} 


rate or rates likewise to be desig- | 
nated in their bids, provided, | 
however, that all bonds of the 
same maturity shall bear interest | 
at the same rate which shall be an | 
even multiple of % of 1%. The} 
City will furnish the legal opinion 
of Charles & Trauernicht of St.) 


_ Louis, and will pay for the print- 


ing of the bonds and the cost 
of the validation of the bonds. 
Delivery of the bonds will be} 
made to the purchaser on or be- | 
fore Nov. 1, 1949, in Greenville or 
Jackson, Miss., Memphis, Tenn., 
or New Orleans, La., without cost 
to the purchaser. Delivery else- 
where will be made at the ex- 
pense of the purchaser. Enclose 
a certified or cashier’s check, or 
exchange for $4,000 payable to 
the City. 


Gulfport, Miss. 


Bond Offering — Edna Scott, 
Deputy City Clerk, will receive 
sealed bids until 2 p.m. (CST) on 
Sept. 22 for the purchase of $2,- 
250,000 harbor improvement, fifth 
series bonds. Dated Nov. 1, 1949. 
Denomination $1,000. Due Nov. 1, 
as follows: $45,000 in 1950 to 1954, 
$90,000 in 1955 to 1964, $112,000 in 
1965, $113,000 in 1966, $112,000 in 
1967, $113,000 in 1968, $112,000 in| 
1969, $113,000 in 1970, $112,000 in 
1971, $113,000 in 1972, $112,000 in 
1973, and $113,000 in 1974. Bonds 
maturing in 1951 and thereafter 
are to be redeemable, in inverse 
numerical order, on Nov. 1, 1950, | 
or on any interest payment date 
thereafter, at par and accrued in- 





so that 
mium of $27.50 in 1951 and at pro- 


each succeeeding year until 1962, 
in which and subsequent years the 
bonds shall be redeemable with- 
out premium. Bidders are re- 
quested to designate in their bids 
the price they will pay for bonds 
bearing interest at a rate or rates 
likewise to be designated in their 
bids, provided, however, that all 


and Private Laws of the State, ap- 
proved April 9, 1948. The bonds 
will be payable from an ad va- 
lorem tax of 2 mills on each $1.99 
of the assessed valuation of ail 
taxable property in Harrison 
County, and from the revenues 


arising from the operation of the 


harbor facilities of the City, and 


will be secured by a first mort-_ 
gage on the said harbor facilities. | 


The City will pay for the validat- 
ing and printing of the bonds and 
the fee of Charles & Trauernicht 
of St. Louis. Delivery of the bonds 
to the purchaser will be made on 


Nov. 1, 1949, in Gulfport, without | 


cost. These are the bonds author- 
ized at the election held on July 
26. Enclose a certified or cashier’s 
check or exchange for $45,000, 
payable to the City. 


Kosciusko, Miss. 
Bond Offering—The City Clerk 
will receive sealed bids until 7:30 
p.m. (CST) on Sept. 19 for the 


purchase of $135,000 school bonds. | 


The bonds were authorized at an 
election on Aug. 10. 


Mississippi (State of ) 
Bond Sale—The $5,090,000 16th 
series highway revenue bonds of- 
fered Sept. 13—v. 170, p. 836— 
were awarded to a syndicate 


| headed by Halsey, Stuart & Co., 


Inc., New York, at a price of 
100.003, a net interest cost of 
about 2.481%, as follows: 


$395,000 2s. Due from Aug. 1, 1958 
to Aug. 1, 1960 inclusive. 
855,000 2%s. Due from Feb. 1. 

1961 to Aug. 1, 1963 inclusive. 
1,455,000 24%s. Due from Feb. 1, 
1964 to Aug. 1, 1967 inclusive. 
1,275,000 2%s. Due from Feb. 1, 
1968 to Aug. 1, 1970 inclusive. 
1,020,000 2%s. Due on Feb. 1, 
1971. 


The bonds are dated Aug. 1, 
1949 and are callable in inverse 
numerical order on or after Feb. 
1, 1958. Second high bid of 100.03 
for $395,000 3s, $310,000 2%4s, 
$920,000 2%s and $3,375,000 2's, 
or a net interest cost of about 
2.494%, was made by a syndicate 
headed by Ira Haupt & Co., New 
York. 


Associated with Halsey, Stuart 
& Co., Inc., in the offering were 
Blair & Co., Inc.; Scharff & Jones, 
Incorporated; White, Hattier & 
Sanford; Newman, Brown & Co., 
Inc.; Hemphill, Noyes & Co.; Otis 
& Co.; R. S. Dickson & Company, 
Incorporated; First of Michigan 
Corporation; Weil & Arnold; Hay- 
den, Miller & Co.; Kebbon, Mc- 
Cormick & Co.; Watkins, Morrow 
& Co.; A. Webster Dougherty & 
Co.; Leftwich & Ross; Sterne, 
Agee & Leach and R. S. Hecht & 
Co. 


Yazoo County (P. O. Yazoo City), 
Mississippi 
Bonds Sold—Weil & Arnold, of 
New Orleans, have purchased 
$750,000 general obligation indus- 
trial plant bonds, divided as fol- 
lows: 


$75,000 3% bonds. Due on Aug. 
15 from 1950 to 1954 inclusive. 
185,000 2% bonds. Due on Aug. 
15 from 1955 to 1960 inclusive. 
245,000 24% % bonds. Due on Aug. 
15 from 1961 to 1967 inclusive. 
210,000 242% bonds. Due on Aug. 
15 from 1968 to 1973 inclusive. 
35,000 2%% bonds. Due on AugZ. 
15, 1974. 

The bonds are dated Aug. 15, 
1949. Interest (F-A). Denomina- 
tion $1,000. Principal and interest 
payable at the Office of the 


Williams Co., of Minneapolis, as| to the bank at which payable and | 


2%s, at a price of 100.133, a basis| © the holder, if known, of each 
of about 2.454%. Dated Sept. |} bond so called for redemption. 


1949 and due on Sept. 15 from|any suitable banking institution 
1950 to 1954 inclusive. Second | designated by the successful bid- 
high bid of par for 234s was made 


2 Tae | at a rate specified by the success- 
by Northwestern National Bank | fy} bidder. Bidders must specify a 
of Minneapolis. | 


, 


15, Principal and interest payable at, 
der. The bonds will bear interest | 


single rate of interest for all the 


| County Depository, Yazoo City. 
These bonds were authorized at 
the election held on April 22 and 
will constitute valid and legally 
tiple of % of 1%. Principal and| binding general obligations of the 
interest on the bonds to be pay- | County, payable from ad valorem 
able at such place as the bidder| taxes upon all taxable property 


of the bonds of the same maturity 
shall bear interest at the same 
rate, which shall be an even mul- 





designates. These bonds are issued | therein without limitation as to} 


to provide the sum of. $715,000 to| rate or amount. Legality approved 
take. up, pay and redeem Harbor) by Charles-& Trauernicht of St. 


Improvement, Fourth Series bonds; Louis. 


M!ISSOURI 


Dunklin County (P. O. 
Kenneth), Mo. 


Bonds Sold—An issue of $200,- 
000 public hospital bonds was sold 
to Lucas, Eisen & Waeckerle, of 
Kansas City, at a price of 100.178, 
a net interest cost of about 
2.145%, as follows: 


$36,000 3s. Due on April 1 from 
1950 to 1953 inclusive. 

164,000 24s. Due on April 1 from 
1954 to 1966 inclusive. 


The bonds are dated June l, 
1949. Interest (A-O). Denomina- 
tion $1,000. All of said bonds ma- 
turing in 1955 to 1966, may be 
called in, paid and redeemed in 
inverse numerical order on April 
1, 1954, or on any interest pay- 
ment date thereafter at par and 
accrued interest. Legality ap- 
proved by Charles & Trauernicht 
of St. Louis. 


MONTANA 


| Harlem High School District (P. O. 


Harlem), Mont. 

Bond Sale—The issue of $25,000 
building bonds offered Sept. 9 was 
awarded to the State Board of 
Land Commissioners, the only 
bidder, as 242s, at a price of par. 


Ravalli County School District 
No. 2 (P. O. Stevensville), 
Montana 

Bond Sale—The $85,000 school 
bonds offered on Sept. 13—-v. 170, 
p. 933—were awarded to Piper, 
Jaffray & Hopwood, of Minne- 
apolis, as 244s, at a price of 100,- 
705. Dated July 1, 1949. The State 
of Montana entered the second 
high bid of par for 214s. 


NEVADA 


Las Vegas, Nev. 

Bond Sale—An issue cf $350,- 
0CO sewer and airport bonds was 
purchased recently by Wheelock 
& Cummins of Des Moines, as 3s, 
at a price of 100.22. Due on July 
1 from 1950 to 1969 inclusive; op- 
tional in 1964. Second high bid 
of 100.10 for 3s was made by 
John Nuveen & Co. 


NEW JERSEY 


Collingswood School District, N. J. 

Bond Sale—The $300,000 cou- 
pon school bonds offered Sept. 8 
—v. 170, p. 837—-were awarded to 
Butcher & Sherrerd of Phiiadel- 
phia, and Dominick & Dominick 
of New York, jointly, as 1.60s, at 
a price of 100.037, a basis of about 
1.595%. Dated Oct. 1, 1949 and 
due on Oct. 1 from 1950 to 1967 
inclusive. Second high bid of 


| 100.067 for 158s was made by the 


Camden Trust Co., Camden. 


East Paterson Sch. Dist., N. J. 

Bond Sale—The $690,000 school 
bonds offered Sept. 13 — v. 179, 
p. 933—were awarded to a syndi- 
cate composed of Boland, Saffin & 
Co., New York, J. S. Rippel & 
Co., MacBride, Miller & Co., both 
of Newark, and Rogers, Gordon 
& Co., New York, as 2.65s, at a 
price of 100.093, a basis of about 
2642%. Dated June 1, 1949 and 
due on June 1 from 1951 to 1975 
inclusive. Second high bid of 
100.319 for $599,000 2.70s was 


' made by a group composed of B. J. 


Van Ingen & Co., Julius A. Rip- 
pel, Inc. and J. B. Hanauer & Co. 


Haddon Heights Sch. Dist., N. J. 

Bond Sale—The $250,000 school 
bonds offered Sept. 13 — v. 170, 
p. 837—were awarded to Butcher 
& Sherrerd, of Philadelphia, and 
Ira Haupt & Co., New York, 
jointly, as 2.15s, at a price of 
100.077, a basis of about 2.143%. 
Dated June 1, 1949 and due on 
June 1 from 1950 to 1969 inclu- 
sive. Second high bid for 100.01 
for 2.15s was made by the Cam- 
den Trust Co., Camden. 


Harrison Township Sch. Dist. 
(P. O. Mullica Hill), N. J. 

Bond Sale—The $150,000 school 
bonds offered Sept. 12—v. 179, 
p. 837—-were awarded to a group 
composed of W. H. Newbold’s Son 
& Co., E. H. Rollins & Sons, and 
Cc. C. Collings & Co., all of Phita- 
|, delphia; as 2%s, at a price of 
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100.108, a basis of about 1.491%. v. 170, p. 933—were awarded to! 
Dated Aug. 1, 1949 and due on the Princeton Bank & Trust Co., | 
Aug. 1 from 1950 to 1979 inclu- as 1.40s, at a pricé of 100.004, a| 
sive. Second high bid of 100.307 basis of about 1.39%. Dated Oct. | 
for 2.55s was made by J. B. Han- 1, 1949 and due on Oct. 1 from | 
auer & Co. and Schmidt, Poole & 1950 to 1959 inclusive. The First! 
Co., jointly. National Bank of Princeton, the | 


100.12, a basis of about 2.226%. New York City Housing Authority, 
Dated Sept. 1, 1949 and due on) New York 
Sept. 1 from 1950 to 1959 inclu-| Note Offering—Thomas J. Far-' 
sive. Tilney & Co., New York,) rell, Chairman, will receive seal- 
only other bidder, offered 100.16 ed bids until noon (DST) on Sept. 
for 2.40s. | 20 for the purchase of $18,615,000 

Groton, N. Y. issue XLII temporary loan notes. 


Keyport, N. J. 

Bond Offering—George Birch, 
Jr., Borough Treasurer, will re- 
ceive sealed bids until 8 p.m 
{EST) on Sept. 26 for the pur- 
chase of $35,000 not to exceed 6% 
interest coupon or _ registered 
water bonds. Dated Oct. 1, 1949. 
Denomination, $1,000. Due Oct. 1, 
as follows: $2,000 from 1950 to 
1966 inclusive, and $1,000 in 1967. 
Principal and interest (A-O) pay- 
able at the Keyport Banking Co., 
Keyport. Bidder to name a single 
rate of interest, expressed in a 
multiple of 4th or 1/20th of 1%. 
A certified check for 2% of the 
bonds, payable to order of the 
Borough, is required. Legalty ap- |, 
proved by Caldwell, Marshall, | 
‘Trimble & Mitchell, of New York | 
City. 


Metuchen, N. J. 

Bond Sale—The $240,000 school | 
bonds offered Sept. 8—v. 170, p.| 
1030—were awarded to Julius A. 
Rippel, Inc. of Newark, as 1.60s, | 
at a price of 100.136, a basis of} 
about 1.569%. The bonds are| 
‘dated Sept. 1, 1949 and mature on | 


Sept. 1 from 1950 to 1969 inclu-| 


sive. Second high bid of 100.18) 
for 1.70s was made by Campbell | 
& Co. 


Middletown Township School Dist. 
(P. O. Leonardo), N. J. 

Bond Sale—The $207,000 school 
bonds offered Sept. 8—v. 170, p. 
933—-were awarded to Boland, 
Saffin & Co., New York, as 2s, 
at a price of 100.317, a basis of 
about 2.205%. Dated July 1, 1949 
and due on July 1 from 1950 to 
1968 inclusive. The bonds matur- 
ing beginning July 1, 1960 are 
callable on July 1, 1959, or on any 
subsequent interest payment sale, 
at par and accrued interest. Sec- 
ond high bid of 100.34 for 2.40s 
was made by MacBride, Miller & 
Co., and Rogers, Gordon & Co., 
jointly. 


Midland Park, N. J. 

Bond Offering Abram L. 
Yonkers, Borough Clerk, will re- 
ceive sealed bids until 8:30 p.m. 
(EST) on Sept. 26 for the pur- 
«hase of $27,000 not to exceed 6% 
interest coupon or registered im- 
provement bonds. Dated Sept. 1, 
1949. Denomination $1,000. Inter- 
est (M-S). 
lows: $2,000 in 1950 to 1952, and 
‘$3,000 in 1953 to 1959. Principal 
-and interest payable at the United 
‘States Trust Co., Paterson. 
proposal must specify in a multi- 
ple of % or 1/20 of 1%, a single 
rate of interest which the bonds 
care to bear, and no proposal will 
‘be considered which specifies a 
rate higher than the lowest rate 


11%. 


Due Sept. 1, as fol-| 


only other bidder, offered par for 
1.45s. 


Spctswood, N. J. 


Bond Offering—FEarle G. Sparks, | 
Borough Clerk, will receive sealed | 
bids until 8 p.m. (DST) on Sept. | 
23 for the purchase of $25,000 not | 
to exceed 6% interest coupon or 
registered water main extension 
bonds. Dated Oct. 1, 1949. De- 
nomination $1,000. Due Oct. 1, as 
follows: $3,000 from 1950 to 1956 
inclusive, and $4000 in 1957. Prin- 
cipal and interest (A-O) payable 
at the First National Bank, of 
South River. Bidder to name a 
single rate of interest, expressed 
in a multiple of 4th or 1/20th of 
A certified check for $500, 
payable to order of the Borough, 
is required. Legality approved by 
J. Randolph Appleby, III, of South 
River. (This offering takes the 
place of the issue of $24,000 for 
which no bids were received on 
June 3.) 


NEW YORK 


Candor, Spencer and Caroline 
Central Sch. Dist. No. 1 (P. O. 
Candor), N. Y. 

Bond Offering — Lloyd Sil!sber, 
District Clerk, will receive sealed 
| bids until 2 p.m. (EST) on Sept. 
28 for the purchase of $300,000 not 
/to exceed 5% interest coupon or 
| registered school bonds of 1949. 
| Dated Nov. 1, 1949. Denomination 
| $1,000. Due $15,000 on Nov. 1 
'from 1950 to 196% inclusive. Bid- 


Bond Sale—The $40,000 water 


improvement bonds offered on} 17, 1950. 
| Sept. 12—v. 170, p. 933—awarded | cal Bank & Trust Co., New York 


to Roosevelt & Gross, of New) 
York, as 1.40s, at a price of 100.022, 
a basis of about 1.395%. Dated | 
Oct. 1, 1949 and due on Oct. 1 
from 1950 to 1957 inclusive. Sec-| 
ond high bid of 100.265 for lias | 
was made by the Marine Trust Co. | 
of Buffalo. 


Haverstraw, N. Y. 

Bond Sale — The $14,700 fire) 
truck bonds offered Sept. 14—) 
v. 170, p. 1030—were awarded to 
the Marine Trust Co., Buffalo, as 
1.70s, at a price of 100.192, a basis 
of about 1.633%. Dated Oct. 1, 
1949 and due on Oct. 1 from 1950 
to 1954 inclusive. Second high bid 
of 100.18 for 1.70s was made by 





| George B. Gibbons & Co. 


Hempstead (P. O. Hempstead), 
New York 

Bond Sale—The $190,000 drain- 
age bonds offered Sept. 13—v. 170, 
p. 934—-were awarded to Francis I. 
duPont & Co., and Tilney & Co., 
both of New York, jointly, as 
2.10s, ai a price of 100.528, a basis 
of about 2.041%. Dated Sept. 1, 
1949 and due on Sept. 1 from 1950 
to 1958 inclusive. Second high bid 
of 100.40 for 2.10; was made by 
Kidder, Peabody & Co. and First 
of Michigan Corp., jointly. 


Ithaca, N. Y. 
Bond Sale—The $399,000 school 
bonds offered Sept. 14—v. 170, p. | 








|; der to name a single rate of in- 
terest, expressed in a multiple of 
% or 1/10 of 1%. Principal and 
‘interest (M-N) payable at the 
| First National Bank, Candor. A 
| certified check for $6,000, pay- 
able to order of the District, is 
required. Legality to be approved 
by Vandewater, Sykes, Heckler & 
Galloway, of New York City. 


Cherry Valley, N. Y. 


| Bond Sale—The issue of $22,- | 


/000 water system bonds offered 
Sept. 8 was awarded to the Ot- 
sego County National Bank of 
Cyrerry Valley, as 2.20s, at a price 
of 100.022. Interest payable an- 
nually. Second high bid of 100.08 
\for 244s was made by the First 
| National Bank of Richfield Spa. 


Dexter, N. Y. 
Bond Sale—The $12,000 water 
bonds offered Sept. 14—v. 170, p. 
33—were awarded to John Small 
Co., New York, as 14s, at a 


| 1.462%. Dated June 1, 1949 and 
'due on June 1 from 1950 to 1954 
| inclusive. Second high bid of 
| 100.059 for 142s was made by the 


| Manufacturers & Traders Trusi 
| Co., Buffalo. 





934—-were awarded to Salomon| 
Bros. & Hutzler, of New York, as | 
1.40s, at a price of 100.55, a basis | 
\of about 1.34%. Dated Sept. 1,) 
| 1949 and due on Sept. 1 from 1950 | 
/to 1969 inclusive. Second high bid | 
of 100.923 for 1%s was made by 
the Bankers Trust Co. and Roose- 


'velt & Cross, both of New York. 


jointly. 
Minoa, N. Y. 


improvement bonds 
Sept. 13—v. 170, p. 934 — were 
_awarded to Otis & Co., New York, | 
as 1.60s, at a price of 100.27, a 
_ basis of about 1.546%. Dated July | 
15, 1949 and due on July 15 from| 
/1950 to 1959 inclusive. Second) 
|high bid of 100.179 for 1.60s was| 
|made by the First National Bank | 
(of Minoa. 


Maine, Union, Nanticoke, Newark | 
Valley and Owego Central School | 
Dist. No. 1 (P. O. Maine), N.Y. | 
Bond Sale—The $35,000 school | 


Each | price of 100.11, a basis of about! bonds of 1949 offered on Sept. 8— | 


| v. 170, p. 934—were awarded to! 
the First National Bank of Bing-| 
hamton, as 1.40s, at a price of | 
100.09, a basis of about 1.384%.) 
| Dated Sept. 1, 1949 and due on| 
| Sept. 1 from 1950 to 1959 inclu- 





_anticipation notes to 25 banks and 


Bond Sale — The $19,750 street. 
offered on'! 


Dated Oct. 17, 1949 and due April 
Payable at the Chemi- 


City. Legality to be approved by 
Caldwell, Marshall, Trimble & 
Mitchell, of New York City. 


New York City, N. Y. 
Note Sale —City Comptroller 
Lazarus Joseph on_ Sept. 12 
awarded $65,000,000 1%% tax 


trust companies in the city. The 
notes are dated Sept. 13, 1949 and 
mature $20,000,000 on Oct. 26, 
1949; $20,000,000 Oct. 28, 1949, 
and $25,000,000 on Nov. 1, 1949. 
The notes were allotted in the 
following amounts: 


$11,921,000—The National City 
Bank of New York. 

$11,030,500—The Chase National 
Bank of The City of New York. 

$6,636,500 — Guaranty Trust 
Company of New York. 

$5,694,000—Manufacturers Trust 
Company. 

$3,770,000—Chemical Bank and 
Trust Company. 

$3,679,000 — Central Hanover 
Bank and Trust Company. 

$3,633,500—Bankers Trust Com- 
pany. 

$3,016,000—Bank of The Man- 
hattan Company. 

$2,964,000—Irving Trust Com- 
pany. 

$1,950,000 Corn Exchange 
Bank Trust Company. 

$1,800,500—The New York Trust 
Company. 

$1,657,500—The First National 
Bank of The City of New York. 

$1,475,500 — J. P. Morgan & 
Company, Incorporated. 

$1,319,500—The Public National 
| Bank and Trust Company. 

$1,007,500—Bank of New York 


group composed of Salomon Bros. 
& Hutzler, Mercantile-Commerce 
bank & Trust Co., Alex. Brown & 
Sons, Lee iigginson Corp. W. E. 


4a 


Hutton & Co. arid weeden & Co, 


Onondaga County (P. O. 
Syracuse), N. Y. 
Bond Offering—Oliver S. Cane, 
County Auditor, will receive 
sealed bids until 3 p.m. (EST) on 
Sept. 25 for the purchase of $1,- 
425,000 not to exceed 4% imterest 
coupon or registered bonds of 
1949, divided as follows: 


$425,000 Ley Creek Trunk Sewer 
extension bonds. Due Nov. 1, 
as follows: $15,000 from 1949 
to 1975 inclusive, and $20,000 
in 1976. 

1,000,000 Ley Creek Sanitary 
Trunk Sewer District treat- 
ment plant bonds. Due Nov. 1, 
as follows: $30,000 from 1950 
to 1953 inclusive; $35,000, 1954 
to 1967 inclusive; $40,000 1968 
to 1970 inclusive; and $45,000 
from 1971 to 1976 inclusive. 
Bonds are part of an author- 
ized issue of $2,500,000. 

All of the bonds will be dated 
Sept. 1, 1949. Denomination $1,006. 
Principal and interest (M-N) pay- 
able at the First Trust & Deposit 
Co., Syracuse, or at option of the 
holder, at the Chemical Bank & 
Trust Co., New York City. Bidder 
to name a single rate of interest, 
expressed in a multiple of %4 or 
1/10 of 1%. The bonds are pay- 
able in the first instance from 
special assessments on property 
in the Ley Creek Sewer District, 
but are also backed by the Coun- 
ty’s full faith and taxing power. 
A certified check for $28,500, pay— 
able to order of the County, is 
required. Legality approved by 
Hawkins, Delafield & Wood, of 
New York City. 


Rome Union Free School District 
No. I (Constituting the City 
School District), N. Y. 


Bond Offering — Waldo W. 








and Fifth Avenue Bank. 

$786,500—The Marine Midland 
Trust Company of New York. 
| $585,000—Brooklyn Trust Com- 
pany. 

$507,000—Commercial 
Bank and Trust Company. 

$396,500 — United States Trust 
Company of New York. 

$370,500 Sterling National Bank 
and Trust Company. 

$331,500 — Empire Trust Com- 
pany. 

$156,000—Title Guarantee and 
Trust Company. 

$130,000—Kings County Trust 
Company, Brooklyn, N.Y. 

$97,500 — Federation Bank and 
Trust Company. 

$84,500 The Amalgamated 
Bank of New York. 


Newcomb Central Schoo! District 
No. 1 (P. O. Newcomb), N.Y. 
Bond Offering—Patrick J. Tum- 

mins, District Clerk, will receive 
sealed bids until 4 p.m. (DST) on 


National | 





-stated in any legally acceptable | Glen Cove, N. Y. 
proposal. The successful bidder| Bond Offering Harvey L. 
will be furnished with the opinion | Doxey, Commissioner of Finance, 
«of Hawkins, Delafield & Wood of; will receive sealed bids until 
New York City, that the bonds|/11 a.m. (EST) on Sept. 28 for 
sare valid and legally binding obli-| the purchase of $75,000 not to ex- 
gations of the Borough. Enclose | ceed 4% interest electric lighting, 
<a certified or cashier’s check for | fire apparatus and land acquisi- 
$540, payable to the Borough. | tion bonds of 1949. Dated Oct. 1, 
f | 1949. Denomination $1,000. Inter- 
New Jersey (State of ) ‘est (A-O). Due $15,000 April 1, 
Bond Offering—The Trustees of | 1951 to 1955. Principal and in- 
the Disability Fund will receive | ° 


A ’ | terest payable at the Glen Cove 
sealed bids at the office of Walter | n° fo. lg ge a agg 
"T. Margetts, Jr., State Treasurer, | out te fer olf ef the tande 


until 10:30 a.m. (DST) on Sept. 20) 244 must state a single rate of 
for the — val apsstion Ber |interest in a_ multiple of % or 
various New Jersey |1/10 of 1%. The approving opin- 


donds. | ion of Hawkins, Delafield & Wood 
Point Pleasant Sch. Dist., N. J. | of New York City, will be fur- 
Bond Sale—The $180,000 school nished to the purchaser without 
bonds offered Sept. 14—v. 170, p.| cost. Enclose a certified or cash- 
933—were awarded to Julius A.| ier’s check for $1,500, payable to 
Rippel, Inc., and — go the City. 
both of Newark, jointly, as 2’2s. Biilete Cities Minden. tie 
at a price of 100.189, a basis of | (Fire Protection District No. 2) 
about 2.476%. Dated Aug. 1, 1949) (P. O. Harrison), N. Y 
Aug. 1 from 1951 to) a ow 9 Ne Fe 
ae teative Bond Sale—The $15,000 fire 
1969 inclusive. truck bonds offered Sept. 9 — 
Princeton, N . J. v. 170, p. 934—were awarded to 
Bond Sale—The $30,000 fire-| George B. Gibbons & Co., Inc., 
house bonds offered on Sept. 13—| New York, as 2%s, at a price of 





2| Spring-on-Hudson, 


| sive. Second high bid of 100.28) 
| for 142s was made by the Endicott | e+ gg 7 the purchase Se 
National Bank of Endicott | eee Se eee 
| ‘ coupon or registered school bonds 
Nelscnville, N. Y. |of 1949. Dated Oct. 1, 1949. De- 

Bond Offering — Mrs. Louise F.| nomination $1,000. Due $2,000 on 
Hustis, Village Treasurer, will re-| Oct. 1 from 1950 to 1969 inclu- 
ceive sealed bids until noon (EST) | sive. Bidder to name a single rate 
/On Sept. 21 for the purchase of | of interest, expressed in a multi- 
| $11,300 not to exceed 5% interest | ple of % or 1/10 of 1%. Principal 
|coupon or registered bonds, di-| and interest (A-O) payable at the 
vided as follows: North Creek National Bank, 
$8,000 series A general improve-| North Creek. A certified check 
| ment bonds. Denomination | for $800, payable to order of the 
$800. Due $800 on Sept. 1)| District, is required. Legality to 
from 1950 to 1959 inclusive.|be approved by Hawkins, Dela- 
3,300 series B general improve-| field & Wood, of New York City. 


Sept. 1 from 1950 to 1954 in-| Niagara Falls School District, N. Y. 
clusive. | Bond Sale — The $2,060,000 
All of the bonds are dated/school bonds offered Sept. 14— 
Sept. 1, 1949. Bidder to name aj v. 170, p. 934—were awarded to a 
single rate of interest, expressed | syndicate composed of Halsey, 
'in a multiple of % or 1/10 of 1%.| Stuart & Co. Inc., Stone & Web- 
| Principal and interest (M-S) pay-| ster Securities Corp., Eastman, 
|able at National Bank of Cold-| Dillon & Co., Hornblower & 
Cold Spring.| Weeks, L. F. Rothschild & Co., 





|A certified check for $226, pay- 
|able to order of the Village, is 
|required. Legality approved by 
Donohue & Thomsen, of Carmel. 
| (These bonds were originally of- 
| fered on July 20 at which time no 
| bids were received.) 





and Laurence M. Marks & Co., 
all of New York, as 1.60s, at a 
price of 100.65, a basis of about 
153%. Dated Aug. 1, 1949 and 
due on Aug. 1 from 1950 to 1969 
inclusive. Second high bid of 





100.434 for 1.60s was made by a 


Prince, District Clerk, will re- 
ceive sealed bids until noon (DST) 
on Sept. 23 for the purchase of 
$1,500,000 not to exceed 5% in- 
terest coupon or registered build- 
ing bonds of 1949. Dated Oct. 1, 
1949. Denomination $1,000. Due 
Dec. 1, as follows: $60,000 from 
1950 to 1953 inclusive; $80,000 
from 1954 to 1962 inclusive, and 
$90,000 from 1963 to 1968 inclu- 
sive. Bidder to name a single rate 
of interest, expressed in a mul- 
tiple of % or 1/10 of 1%. Prinei- 
pal and interest (J-D) payable 
at the Chase National Bank, New 
York City. A certified check for 
$30,000, payable to order of the 
District, is required. Legality ap-~ 
proved by Vandewater, Sykes, 
Heckler & Galloway, of New York 
City. 


Utica, N. Y. 

Note Sale — The $1,400,000 tax 
anticipation notes offered Sept. 19 
—v. 160, p. 1030—-were awarded 
to Salomon Bros. & Hutzler of 
New York, at 0.72% interest, plu® 
a premium of $17. Dated Sept. 14, 
1949 and due on Dec. 14, 1949. 
The National City Bank of New 
York, second high bidder named 
a rate of 0.75%, plus a premium 
of $11. 


Watertown, N. Y. 

Bond Sale — The $1,850,000 
school bonds of 1949 offered om 
Sept. 13—v. 170, p. 934— were 
awarded to a syndicate composed 
of J. G. White & Co., Inc., Ira 
Haupt & Co., Sherwood & Co, 
Bartow, Leeds Co., and New- 
burger, Loeb & Co., all of New 
York, and the Watertown Na- 
tional Bank of Watertown, as 
1.60s, at a price of 100.079, a basis 
of about 1,594%. Dated Sept. 1, 
1949 and due on March 1 from 
1951 to 1969 inclusive. Second 
high bid of 100.599 for 1.70s was 
made by a group composed of 
Halsey, Stuart & Co. Inc., Blair 
& Co., Inc., George B. Gibbons & 
Co., Inc., Chas. E. Weigold & Coa., 
and Wood Struthers & Co, 
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NORTH CAROLINA 


Fairmont, N. C. 
Bond Sale—The $13,000 bonds 
offered Sept. 13—v. 170, p. 1030 
—were awarded to the First Secu- 


rities Corp. of Durham, at a price. 


of 100.04, a net interest cost of 
about 2.583%, as follows: 


$6,000 water bonds: $5,000 2's, 
due on April 1 from 1952 to 
1961 inclusive, and $1,000 
234s, due on April 1, 1962. 

7,000 sanitary sewer bonds: $5,- 
000 2%s, due on April 1 
from 1952 to 1961 inclusive, 
and $2,000 2%4s, due on April 
1, 1962 and 1963. 

The bonds are dated Oct. 1, 
1949. Second high bid of par for | 
$8,000 2%s and $5,000 2%4s was) 
made by E. L. Hardin & Co., Inc. | 


Mecklenburg County (P. O. | 
Charlotte), N. C. 

Bond Sale — The $3,124,000) 
school building bonds offered | 
Sept. 13—v. 170, p. 934— were. 
awarded to a syndicate composed 
of Phelps, Fenn & Co., Inc., New 
York; First Securities Corp., Dur- 


| 
| 


chase the bonds at the lowest in- | 
_terest cost to the County, such) 


cost to be determined by deduct- 
ing the total amount of the pre- 
mium bid from the aggregate 
amount of interest upon all of the 
bonds until their respective ma- 
turities. No bid of less than par 
and accrued interest will be en- 
tertained. Each bid must be on 
a form to be furnished by the 
above Secretary. These bonds are 
part of the $3,000,000 issue au- 
thorized at the election held on 
March 29. The approving opinion 


not to exceed 6% interest coupon 


Garfield Heigits, Ohio 
water bonds. Interest A-O. Dated 


Bond Sale—The $119,000 fire- 
house building and equipment Oct. 1, 1949. 
bonds offered Sept. 8—v. 170, | lows: $1,000 in 1950, $2,000 in 1951, 


Due Oct. 1, as fol-| 


|p. 838—were awarded to William | $3,000 in 1952, $4,000 in 1953, $5.- | 


'C. Seufferle & Co., of Cincinnati. | 000 in 1954, $6,000 in 1955 to 1959, 
Dated Sept. 1, 1949 and due on $7,000 in 1960 to 1964, and $8,000 
| Dec. 1 from 1951 to 1967 inclusive. | in 1965 to 1974. The bonds are be- 
| The bonds were sold as 2%%s,| ing issued under and pursuant to 


at a price of 100.58, a basis of| an amendment to the Charter of) 


about 2.442%. Second high bid of | the City adopted by the voters at 
| 102.089 for r 
|Stranahan. Harris & Co., Inc. | 1949. The successful bidder —_ 
. I ,| be furnished the approving lega 
none, Commis ff. 0. Caen opinion of Winfree, McCulloch, 


Bond Offering — Jack Wilson,| Shuler & Sayre, of Portland. En- 


of Mitchell & Pershing of New| 
York City, will be furnished the| Clerk of the Board of County 
purchaser. Enclose a_ certified! Commissioners, will receive seal- 


check for $20,000, payable to the ed bids until noon (EST) on Sept. 


State Treasurer. 


Warren County (P. O. 
Warrenton), N.C. 

Bond Sale—The $110,000 county 
hospital bonds offered Sept. 13— 
v. 170, p. 934—were awarded to 
Kirchofer & Arnold Associates, 


Inc. of Raleigh, at a price of| to the highest bidder at not less_ 


100.13, a net interest cost of about 
1.97%, as follows: 


'30 for the purchase of $12,000 
|4% coupon property appraisal 
|' bonds. Dated Sept. 1, 1949. Inter- 
lest (A-O). Denomination $5/0. 
|Due $2,000 Oct. 1, 1950 to 1955. 
| Bidders may bid for a different 
|rate of interest in multiples of 
| of 1%. The bonds will be sold 


(than par and accrued interest. 
| Bids may be made upon all or 


ham; Harris, Hall & Co., Chicago; | $30,000 14%s. Due on March 1l/any number of bonds of this 


Schoelikopf, Hutton & Pomeroy | 
of Buffalo; Dominick & Domin- | 
ick, Francis I. duPont & Co., Ira 
Haupt & Co., Laidlaw & Co., and 
Byrne and Phelps, Inc., all cd 
New York; Baker, Watts & Co., 
Baltimore, and Raffensperger, | 
Hughes & Co., Indianapolis, at a 





price of 100.366, a net tnterest Sept. 1, 1949. Second high bid of | 


cost of about 1.854%, as follows: | 


$2,972,000 series B bonds: $372,- 
000 6s, due on June 1 from 
1951 to 1954 inclusive; and 
$2,600,000 1%4s, due on June, 
1 from 1955 to 1975 inclu- 
sive. Dated June 1, 1948. 

152,000 series C bonds: $17,000 6s, 
due on June 1 trom 1951 to 
1954 inclusive.; and $135,000 
1%4s, due on June 1 from 1955 
to 1970 inclusive. Dated June 
1, 1949. 


Person County (P. O. 
Roxboro), N. C. 

Bond Sale—The $455,000 series 
B school building bonds offered 
Sept. 13—v. 170, p. 1030—were 
awarded to a syndicate composed 
of Kirchofer & Arnold Associates, | 
Inc., Raleigh, J. Lee Peeler & Co., | 
Durham, Vance Securities Corp., | 
Greensboro, and R. S. Hays & Co.., | 
Durham, at a price of 100.044, a| 
net interest cost of about 2.276%, | 
as follows: 


$82,000 6s. Due on March 1 from 
1950 to 1957 inclusive. 
133,000 2s. Due on March 1 from 
1958 to 1965 inclusive. 
76,000 2%s. Due on March 1 
from 1966 to 1969 inclusive. 
164,000 2s. Due on March 1 from 
1970 to 1978 inclusive. 


All of the bonds are dated Sept. | 
1, 1949. 


Robeson County (P. O. Lumber- 
ton), N. C. 

Bond Offering—-W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids at his office in Raleigh 
until 11 a.m. (EST) on Sept. 29 
for the purchase of $1,000,000 not 
to exceed 6% interest series A 
building coupon bonds. Dated 
Oct. 1, 1949. Interest (A-O). De- 
nomination $1,000. Due April 1, 
as follows: $50,000 in 1952, $20,- 
000 in 1953 to 1956, $30,000 in 
1957 to 1964, $35,000 in 1965 and 
1966, $40,000 in 1967 to 1971, and 
$45,000 in 1972 to 1979. Principal | 
and interest payable in New York 
City; general oblizations; unlim- 
ited tax; registerable as to prin- 
cipal alone; delivery on or about 
Oct. 11, 1949, at place of pur- 
chaser’s choice. Bidders are re- 
quested to name the interest rate 
or rates, in multiples of 4% of 1%. 
Each bid may name one rate for 
part of the bonds (having the| 
earliest maturities), and another 
rate or rates for the balance, but 
no bid may name more than four 
rates, and each bidder must spec- | 
ify in his bid the amount of bonds | 
of each rate. Each rate bid must 
be for bonds of consecutive ma- 
turities. The bonds will be award- | 


' 


ed to the bidder offering to pur-, 





from 1951 to 1956 inclusive. 
21,000 134s. Due on March 1 
from 1957 to 1960 inclusive. 
38,000 2s. Due on March 1 from 
1961 to 1966 inclusive. 
21,000 2%s. Due on March 1 
from 1967 to 1969 inclusive. 


All of the bonds are dated 


100.08 for $25,000 2%s and $85,- 
000 2s was made by the Equitable 
Securities Corp., Nashville. 
NORTH DAKOTA 
Devils Lake, N. Dak. 


Bond Offering —F. J. Burck-— 
hard, City Auditor, will receive, 


sealed bids until 8 p.m. (CST) on 


Sept. 27 for the purchase of $50,- | 


000 coupon water works bonds of 


1949. Dated Oct. 1, 1949. Denomi- | 
nation $1,000. Due Oct. 1, as fol-| 


lows: $5,000 in 1951 to 1956, and 
$4,000 in 1957 to 1961. Bidders 
to name a single rate of interest 
in multiples of 1/10 or %4 of 1%, 
which must be the same for all 
of the bonds. 


opinion of Dorsey, Colman, Bar- 
ker, Scott & Barber of Minne- 
apolis, both without cost to the 
purchaser within 40 days after the 
acceptance of the bid. These are 
the bonds authorized at the elec- 
tion held on Aug. 16. Enclose a 
certified or cashier’s check for 
$1,000. 


Ellendale, N. Dak. 


Bonds Sold—The $16,000 build- | 


ing bonds authorized at an elec- 
tion in July have been purchased 
by the North Dakota Board of 
University School Lands, as 24s. 


Ransom County Sch. Dist. No. 2 
(P. O. Sheldon), N. Dak. 

_ Bond Sale—An issue of $10,000 
improvement bonds was sold to 
the Bank of North Dakota, of Bis- 
marck, as 2\4s, at a price of par. 
Dated June 1, 1949. Denomination 
$500. Due $500 on Jan. 1 and July 
1 from 1950 to 1959 inclusive. 


OHIO 


Franklin County (P. O. 
Columbus), Ohio 
Bond Offering—Ella A. McCar- 
ley, Assistant Clerk of the Board 


The City will fur- | 
nish the printed and executed | 
bonds and the approving legal 


| issue. 
| OKLAHOMA 

Alva, Ohkla. 
Bond Offering — Thos. W. 
| Keltch, City Clerk, will receive 
| purchase of $130,000 not to exceed 
4% interest water works system 
bonds. The bonds shail be sold to 
the bidder offering the lowest rate 
of interest and agreeing to pay 
par and accrued interest. These 
bonds were 
election held on Sept. 6. Each 
bidder shall submit with his bid 
a sum in cash or its equivalent 
equal to 2% of the amount of the 
bid. 


Arnett Consolidated Sch. Dist. 

No. 11 (P. O. Hollis), Okla. 

Bond Sale—The $11,000 repair 
and furniture bonds offered on 
July 5 were awarded to Calvert & 
Canfield, of Oklahoma City, at a 
/price of 100.07, a net interest cost 
‘of about 2.183% as foltows: 
| $3,000 1%4s. Due $1,000 from 1952 
to 1954 inclusive. 


1957 inclusive. 

3,000 2%s. Due $1,000 from 1958 
to 1960 inclusive. 

2,000 2's. Due $1,000 in 1961 
and 1962. 


Beggs, Okla. 

Bond Offering—Ruby Hender- 
son, City Clerk, will receive seal- 
ed bids until 7:30 p.m. (CST) on 
| Sept. 19 for the purchase of $20,- 
| 000 bonds, divided as follows: 
$12,500 water works improvement 

and extension bonds. Due as 
follows: $1,000 from 1952 to 
1963 inclusive, and $5,000 in 
1964. 

7,500 fire truck and equipment 
bonds. Due as follows: $500 
from 1951 to 1963 inclusive, 
and $1,000 in 1964. 

The bonds of each issue shal] be 
sold to the bidder offering the 
lowest rate of interest and agree- 
ing to pay par and accrued inter- 
| est. These are the bonds author- 
,ized at the election held on Aug. 
| 30. Each bidder shall submit with 
| his bid a sum in cash or its equiv- 
j}alent equal to 2% of the amount 
'of the bid. 


Roosevelt, Okla. 
Bond Offering—Guy H. Parker, 





| sealed bids until Sept. 20 for the | tainable, but not for less than par 


authorized at the)! efi. 


3,000 2s. Due $1,000 from 1955 to | 


|1, as follows $1,800 in 1951, and 


of County Commissioners, will re-| Town Clerk, will receive sealed 
ceive sealed bids until 10 a.m.| bids until 7:30 p.m. (CST) on 


| (EST) on Oct. 4 for the purchase | Sept. 19 for the purchase of $59,- 
of $9,800 not to exceed 3% inter- | 900 sanitary sewer bonds. 


Due 
est Pleasant Township, Single | $3,000 in 1952 to 1967, and $2,000 
County Ditch Improvement bonds. | 19 1968. The bonds shall be sold 
Dated Oct. 1, 1949. One bond for | to the bidder offering the lowest 
$800, others $1,000 each. Due Sept.| rate of interest and agreeing to 
pay par and accrued interest. Each 
bidder shall submit with his bid 
a sum in cash or its equivalent 
ig to 2% of the amount of the 
id. 


$2,000 from 1952 to 1955 inclusive. 
Bidder to name a single rate of 
interest, expressed in a mutliple 
of % of 1%. Principal and inter- 
est (M-S) payable at the County 
Treasurer’s office. A_ certified 
check for 1% of the bonds, pay- 
able to order of the Board of 
County Commissioners, is re- 
quired. 


OREGON 
Dallas City, Ore. 








| close a certfied check for 5% of 
the amount of the bid. 


Eugene, Ore. 


Beistel, City Recorder, will re- 


chase of $123,903.29 not to exceed 
6% interest series C Bancroft Im- 
provement bonds. Dated on or 
about Nov. 1, 1949. One bond for 
| $903.29, others $1,000 each. Due 
| $6,903.29 in 1950, and $13,000 in 
/1951 to 1959. The bonds will be 
| subject to redemption in numeri- 
'cal order on interest-bearing 
dates, on or after the second year 
from issue date. Principal and in- 
terest payable at the City Treas- 
urer’s office. The bonds will be 
|sold for the highest price ob- 





and accrued interest. The bid 


Sale of the bonds 


nance No. 9416 of the City Coun- 
Enclose .a certified check for 
2% of the amount bid. 


Lane County School District No. 19 
(P. O. Springfield), Ore. 
Bond Offering — Mary Clark, 


| District Clerk, will receive sealed 


bids until 8 p.m. (PST) on Sept. 
19 for the purchase of $100,000 
school bonds. Dated Oct. 1. 1949. 
Denomination $1,000. Due Oct. 1, 
_as follows: $9,000 in 1951 and 1952, 
$10,000 in 1953 to 1958, and $11,- 
000 in 1959 and 1960. All bonds 
| maturing after Oct. 1, 1955, shall 
be callable at par on any interest 
due date after Oct. 1, 1955, by 30 
| days prior notice published in a 
|County newspaper, the bonds to 
be called in inverse numerical 
order beginning with No. 
Bidders are requested to include 
the rate of interest at which they 
will accept the bonds at par or 
premium. Bids to be uncondition- 
al. Enclose a certifed check for 
$2,000. 


Lane County Union High Sch. Dist. 
No. 9 (P. O. Lowell), Ore. 


234s was made by a special election held on June 10. | 


v. 170, p. 935—were awarded to 
Blyth & Co., and the United 
States National Bank, both of 
Portland, jointly, at a price of 
100.05, a net interest cost of about 
2.085%, as follows: 


$150,000 124s. Due on Oct. 1 from 
1950 to 1955 inclusive. 

100,000 2s. Due on Oct. 1 from 
1956 to 1959 inclusive. 

25,000 214%4s. Due on Oct. 1 from 
1960 to 1964 inclusive. 


Milton, Ore. 
Bond Sale — The $20,000 im- 
provement bonds offered Sept. 7— 
v. 170, p. 935—were awarded to 


Biyth & Co., of Portland, as 2.65s. 


Bond Offering — Henry F.. 


ceive sealed bids until 7:30 p.m.) 
(PST) on Sept. 26 for the pur-| 


'must contain a statement of the| 
| net interest cost under the terms 
|of the bid. 
| authorized and directed by Ordi- 


100. 


PENNSYLVANIA 


Abington Township (P. O. 
Abington), Pa. 

Bond Offering — E. Raymond 
Ambler, Township Secretary, will 
receive sealed bids until 7:30 p.m. 
(EST) on Oct. 11 for the purchase 
of $300,000 coupon sewer bonds. 
Dated Nov. 1, 1949. Denomination, 
$1,000. Due Nov. 1. as follows: 
$60,000 in 1951 and $30,000 from 
1952 to 1959 inclusive. Bidder to 
name a single rate of interest, ex- 
pressed in a multiple of th of 
1%. A certified check for 2% ol 
the, bonds, payable to order of 
the Township Treasurer, is re- 
quired. Legality approved by 
Townsend, Elliott & Munson, of 
Philadelphia. 


Bradford, Pa. 

Bond Offering—M. E. Cornelius, 
City Clerk, will receive sealed 
bids until 4:30 p.m. (DST) on 
Sept. 21 for the purchase of $69,- 
000 coupon improvement boncs. 
Dated Oct. 1, 1949. Denomination 
$1,000. Due $10,000 on Oct. 1 from 
1950 to 1955 inclusive. Coupon 
bonds, registerable as to principal 
only. Bidder to name a single 
rate of interest, expressed in a 
multiple of %4 of 1%. A certifed 
check for 2% of the bonds, pay- 
able to order of the City Treas- 
urer, is required. Legality to be 
approved by Townsend, Elliott & 
Munson, of Philadelphia. 


Corry School District, Pa. 

Bond Offering—Stanley E. An- 
derson, District Secretary will re- 
ceive sealed bids until 8 pm 
(EST) on Oct. 10 for the purchase 
of $80.000 coupon school bonds. 
Dated Nov. 1, 1949. Denomination, 
$1,000. Due Nov. 1, as follows: 
$8,000 in 1951, and $9,000 from 
1952 to 1959 inclusive. Bidder to 
name a single rate of interest. A 
certified check for $1 600, payable 


_to order of the District, is re- 
quired. Legality approved by 
Burgwin, Churchill, Ruffin & 


Bond Offering — Edna Mae. 
Grayson, District Clerk, will re-| 


ceive sealed bids until 8 p.m. 
(PST) on Sept. 20 for the pur- 
chase of $64,000 school bonds. 
Dated Oct. 1, 1949. Denomina- 
tion $1,000. Due $8,000 Oct. 1. 
1951 to 1958. Bonds maturing af- 
ter Oct. 1, 1954, shall be callable 
at par on any interest due date 
after Oct. 1, 1954, by 30 days 
prior notice published in a County 
newspaper, the bonds to be called 
in inverse numerical order begin- 
ning with No. 64. Principal and 
interest payable at the County 
Treasurer’s office, or at the fiscal 
agency of the State, in New York 
City, at the option of the pur- 
chaser. Bidders are requested to 


or premium. Bids to be uncondi- 
tional. Enclose a certified check 
for $1,280. 


(P. O. Toledo), Ore. 

Bond Sale—The issue of $1.- 
350,000 school bonds offered on 
Sept. 9 was awarded to the State 
Bond Commission at a price of 
100.76, or a net interest cost of 
about 2.05%. The First National 
| Bank of Portland offered a price 
of 100.027, or a net cost of 2.126%. 





Bond Offering — J. H. Steers,| Marion County Sch. Dist. No. 103C 
City Clerk, will receive sealed 
| bids until 8 pm. (PST) on Sept. 
|21 for the purchase of $160900 


(P. O. Wo-dburn), Ore. 
Bond Sale—The $375.000 con- 
struction bonds offered Sept. 7— 


include rate of interest at which | 
they will accept the bonds, at par 


Lincoln County County Sch. Dist. 





Hazlett, of Pittsburgh. 


Duquesne, Pa. 

Bond Sale—The $100,000 im- 
provement bonds offered Sept. 
14—-v. 170, p. 1031—-were awarded 
to the Duquesne City Bank, as 
1%s, at a price of 100.15, a basis 
of about 1.227%. Dated Sept. 1, 
1949 and due on Sept. 1 from 1951 
to 1960 inclusive. 


Exeter, Pa. 

Bond Sale—The $40,000 general 
improvement bonds offered Sept. 
8—v. 170, p. 643—-were awarded 
to Butcher & Sherrerd, of Phila- 
delphia, as 234s, at a price of 
100.12, a basis of about 2.721%. 
Dated Sept. 1, 1949 and due on 
Sept. 1 from 1950 to 1957 in- 
clusive. 


Manchester Township Sch. Dist. 
(P.O. R. D. No. 4 York), Pa. 
Bond Offering—L. W. Koche- 


|nour, District Secretary, will re- 


ceive sealed bids until 7:30 p.m. 
(EST) on Sept. 29 for the pur- 
chase of $25,000 school bonds. 


Philadelnhia Schoo!’ District, Pa. 
Bond Offering—Add B. Ander- 
son, Secretary of the Board of 
Public Education, will receive 
sealed bids until 11 a.m. (EST) 
on Oct. 3 for the purchase of $5.,- 
000.000 building and improvement 
bonds. Dated Oct. 1. 1949. Due 
Oct. 1. as follows: £209000 from 
1951 to 1958 inclusive. and 3208.- 
000 from 1959 to 1974 inclusive. 
Bidder to name a single rate of 
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interest, expressed in a multiple 
of %th of 1%. A certified check 
for $100,000, payable to order of 
the District, is required. 


Sharpsburg Sch. Dist., Pa. 

Bond Sale—The $590,000 funding 
and improvement bonds offered 
on Sept. 14—v. 170, p. 1031—-were 
awarded to Arthurs, Lestrange & 
Klima of Pittsburgh, as 1%s, at a 
price of 100.278, a basis of about 
1.413%. Dated Oct. 1, 1949 and 
due on Oct. 1 from 1950 to 1959 
inclusive. Second high bid of 
101.03 for 134s was made by E. H. 
Rollins & Sons. 


South Connellsville, Pa. 

The $10,000 general obligation 
bonds offered Sept. 12—-v. 170, p. 
1031—-were awarded to the Sec- 
ond National Bank of South Con- 
nelisville, as 3s. 





Verona, Pa. 

Bond Offering—Clyde E. Burk- 
hart, Borough Secretary, will re- 
ceive seaied bids until Sept. 26 
for the purchase of $60,000 gen- 
eral obligation bonds. 


PUERTO RICO 


Puerto Rico (Government of ) 
Housing Notes Offered—Sealed 
bids will be received at the of- 
fices of the respective issuers 
until 11 a.m. (EST) on Sept. 28 
for the purchase of the following 
notes: 
$3,769,000 Puerto Rico Housing 
Authority notes. 
1,888,000 Ponce Housing Author- 
ity notes. 
790,000 Mayaguez Housing Au- 
thority notes. 
Each issue is dated Oct. 28, 1949 
and matures on Nov. 3, 1950. 


SOUTH CAROLINA 


Clover Consol. High Sch. District 
No. 39 (P. O. York), S. C. 
Bond Offering—W. W. Inman, 


Chairman of the Board of Trust- | 


ees, will receive sealed bids until 
noon (EST) on Oct. 4 for the pur- 


chase of $350,000 not to exceed | 


4% interest school bonds. Dated 
Oct. 1, 1949. Interest (J-J). De- 
nomination $1,000. Due Jan. 1, as 
follows: $10,000 in 1951 and 1952, 


$12,000 in 1953, $14,000 in 1954 to| 


1956, $16,000 in 1957 and 1958, 


$18,000 in 1959 to 1962, $20,000 in | 
1963 to 1966, $22,000 in 1967 and | 


1968, and $24,000 in 1969 and 1970. 
Principal and interest payable at 
such bank or trust company in| 
New York City or South Caro-.| 
lina, as may be agreed upon be-| 
tween the Board and the pur-| 
chasers to act as paying agents | 
for the bonds. Bidders are invited | 
to name the rate or rates of inter- | 
est which the bonds are to bear, | 
and they will be awarded to the | 
bidder offering to take them at) 
the lowest interest cost at a price. 
not less than par and accrued in-| 
terest to date of delivery. Bidders 
may name any number of rates 
of interest, but all bonds of the 
same maturity shall bear the same 
rate of interest. Interest cost will 
be determined by deducting pre- | 
mium from aggregate of interest 
on the bonds until their respective | 
maturities. The right is reserved 
to reject any and all proposals, 
and if all bids are rejected, the 
bonds will be re-advertised in this 
publication. The bonds will be 
general obligations of the District, 
payable, as both principal and in- 
terest from ad valorem tax upon 
all taxable property in the Dis- 
trict, without limit as to rate or 
amount. Purchasers will be fur- 
nished with the printed bonds and 
an opinion on their validity by 
Huger Sinkler of Charleston. All 
bids shall be conditioned upon 
this opinion. The bonds will be 
delivered to the purchasers at 
York, within 45 days after the oc- 
casion of their award. Enclose a 
certified or cashier’s check for 
$5,000, payable to the County 
Treasurer. 


Columbia, S. C. 

Bond Sale — The $2,000,000) 
water works and sewer system 
refunding and improvement 
revenue bonds offered Sept. 14—) 


v. 170, p. 739—-were awarded to a 
syndicate composed of Shields & 
Co., Eastman, Dillon & Co., both of 
Co., Atlanta; Hornblower & 
Weeks, New York; Frost, Read & 
Simons, of Charleston; G. H. 
Crawford & Co., of Columbia, and 
Huger, Barnwell & Co., of 
Charleston, at a price of par, a 
net interest cost of about 2:204%, 
as follows: 


$325,000 4s. Due on Jan. 1 from 
1951 to 1954 inclusive. 

300,000 ites. Due on Jan. 1 from 
1955 to 1957 inclusive. 

100,000 1%4s. Due Jan. 1, 1958. 

320,000 2s. Due on Jan. fT from 
1959 to 1961 inclusive. 

955,000 214s. Due on Jan. 14 from 
1962 to 1969 inclusive. 

The bonds are dated Oct. 1, 
1949 and those maturing subse- 
quent to Jan. 1, 1955 are callable 
on said date, or on any subse- 
quent interest payment date, at 


Oct. 1, 1949. Interest (A-O). Due 
$10,000 Oct. 1, 1950 to 1959. All 
bonds maturing on and after Oct. 
1, 1955, shall be callable for re- 
demption in inverse numerical 
order by the City on Oct. 1, 1954, 
and on any interest payment date 
thereafter at par plus accrued in- 
terest to the date of redemption, 
plus a premium on each bond so 
redeemed of $20. Bidders may 
name rate or rates of interests in 
multiples of % of 1%, but not 
more than one rate per maturity. 
The bonds are payable primarily 
from the net revenues derived 
from the operation of the electric 
system and in addition the full 
faith, credit and resources of the 
City are irrevocably pledged. The 
bonds together with the legal 
opinion of Chapman & Cutler of 
Chicago, will be furnished with- 
out cost to the purchaser. 


and accrued interest. Enclose al 
certified or cashier’s check for $4,- 
700, payable to the City Secre- 
tary-Treasurer. 


TEXAS 


Fort Worth, Texas 
Bond Sale — The $5,150,000 
bonds offered on Sept. 13—-v. 170, 
Marion County (P. O. Jasper), p. 839—were awarded to a syn- 
Tennessee dicate composed of John Nuveen 
Bond Sale—The $250,000 school & Co., Chicago; Ira Haupt & Co., 
bonds offered Sept. 9 — v. 170, and Hornblower & Weeks, both 
p. 839—were awarded to C. H. Of New York; Whiting, Weeks & 
Little & Co., of Jackson, and the | Stubbs, of Boston; William Blair 
Union Planters National Bank & & Co. and Dempsey & Co., both 
Trust Co., of Memphis, jointly, as of Chicago; Gordon Graves & Co., 
21s, at a price of 99.61, a basis New York; First Cleveland Corp.; 
of about 2.568%. Dated Sept. 1,; Charles King & Co., New York; 
1949 and due on Sept. 1 from 195. | Raffensperger, Hughes & Co., 
to 1960 inclusive. Second high bic. | Indianapolis; F. S. Yantis & Co., 
of 99.60 for 244s was made by the Chicago; Rauscher, Pierce & Co., 
Equitable Securities Corp., Nash- | Dallas; Soden-Zahner Co., Kan- 
ville. | Sas City; McDougal & Condon, 
\Inc., Chicago, and Peters, Writer 
Memphis Suburban Utility District, & Christensen, Inc., of Denver. 
Tennessee |The offering consisted of $2,650,- 
Bonds Sold — Report has just| 900 series No. 80 water and sewer 





varying premiums depefding on 
the date of redemption. A syn-| 
dicate headed by Halsey, Stuart 
& Co., Inc., was second high bid- 





| Davidson County (P. O. Nashville), 


| $50,000 from 1950 to 1954 inelu- 


SOUTH DAKOTA 


| Big Stone City, S. Dak. 

| Bond Sale—The $25,000 general 
obligation bonds offered Sept. 6— 
|v. 170, p. 839—were awarded to 
the Dakota State: Bank, of Mil- 
bank, as 242s. Dated July 1, 1949 
and due on July_1 from 1950 to 
1959 inclusive. 


Hurley, S. Dak. 

Bond Offering—H. C. Ruden, 
City Auditor, will receive sealed 
bids until 8 p.m. (MST) on Sept. 
21 for the purchase of $22,000 not 
to exceed 4% interest sewer 
| bonds. Dated Sépt. 1, 1949. Due 
Jan. 1, as follows: $1,000 from 
| 1951 to 1966 inelusive, and $2,000 
from 1967 to 1969 inclusive. Bonds 
maturing after’ Jan. 1, 1959 are 
callable on that date, or on any 
subsequent interest payment date, 
at par and accrued interest. A 
| certified check for $500, payable to 
order of the City Treasurer, is 
required. City will furnish printed 
bonds and legal opinion of Dor- 
sey, Colman, Barker, Scott & 
Barber, of Minneapolis, at its own 
expense. The bonds were author- 
ized at an election in August. 


TENNESSEE 





Tennessee 

Bond Offering — Litton Hick- 
man, County Judge, will receive 
sealed bids untii noon (CST) on 
Sept. 28 for the purchase of $3,- 
750,000 not to exceed 3% interest 
rural school building bonds of 
1949, divided as follows: 
$2,500,000 elementary school 
bonds. Due July 1, as follows: 


sive; $70,000, 1955 to 1955 in- 
clusive; $100,000, 1960 to 1964 
inclusive; $125,000 from 1965 
to 1969 inclusive, and $155,- 
000 from 1970 to 1974 inclu- 
sive. 

1,250,000 high school bonds. Due 
July 1, as follows: $25,000 
from 1950 to 1954 inclusive; 
$35,000, 1955 to 1959 inclu- 
sive; $50,000, 1960 to 1964 in- 
clusive; $60,000 from 1965 to 
1969 inclusive, and $80,000 
from 1970 to 1974 inclusive. 

All of the bonds are dated July 

1, 1949. Denomination $1,000. 
Principal and interest (J-J) pay- 
able at the Chemical Bank & 
Trust Co., New York City. All 
bonds of each to bear the same 
rate of interest, expressed in a 
multiple of 1/10 or %4 of 1%. A 
certified check for 2% of the 
bonds of each issue is required. 
Legality to be approved by Cald- 
well, Marshall, Trimble & 
Mitchell, of New York City. 


Gallatin, Tenn. 
Bond Offering—E. W. Thomp- 
son, Mayor, will receive sealed 
bids until 7 p.m. (CST) on Sept. 


| 


der, the offer being based on a} 
net interest cost of about 2.224%. | 


been received of the public offer- | 
ing in July of $1,100,000 3%% | 
utility revenue bonds, issued to fi- 
nance purchase of the Industrial 
Water Co., and to provide for con- 
struction of a distribution system 
and purchase of fire fighting) 
equipment. The bonds are dated 
June 1, 1949. Denomination $1,- 
000. Interest J-J. Due June 1, as. 
follows: $10,000 in 1953 to 1958, 
$15,000 in 1959 to 1963, $20,000 in | 
1964 to 1966, $25,000 in 1967 to) 
1969, $30,000 in 1970 to 1972, $40,- | 
000 in 1973 to 1978, and $500,000 | 
in 1979. The bonds are callable as | 
a whole, or in part by lot in in-| 
verse numerical order on any in-| 

All of the bonds are dated Nov. pina apr typed ballin ge | 
ei _ 1949. Denomination, $1,000. /nor more than 45 days’ published | 
Principal and interest (M-N) pay-| notice to each June 1, as follows: | 
able at Central Hanover Bank & 1958 105: 1961 104: 1964 103: | 
Trust Ce... New York City. Rate | 1967. 102: 1970. 101°. and there- 
| or rates of interest to be expressed | after at par Principal and interest 
jan 3 multiple of A of 1%. A cer-| nayable at the office of the fiscal 
| tfied check for $5,000, payable to agent, the National Bank of Com- 


| order of the Town, is required.| merce Memphis, and the Guar- 
| Legality approved by Chapman | anty Trust Co. "New York. The 
|& Cutler, of Chicago. |District was incorporated under 
Tana | Tennessee Laws pursuant to Util- 

s |ity District Act of 1937 to provide 


Greeneville, Tenn. 

Bond Offering — Carl Baxter, 
Town Recorder, will receive 
sealed bids until 10:30 a.m. (EST) 
on Oct. 6 for the purchase of 
$250,000 not to exceed 3%% in- 
terest coupon road bonds, divided 
as follows: 
$75,000 refunding bonds. Due Nov. 

1, as follows: $10,000 from 
1954 to 1957 inclusive, and 
$35,000 in 1958. 
175,000 school bonds. Due Nov. 
1, as follows: $1,000 from 1952 
to 1958 inclusive; $3,000, 1959; 
$35,000 to 1958. 
clusive, and $25,000 in 1964. 








Lawrenceburg, 
Bond Offering—P. E. Hickman, | g municipally owned water and 
| City Secretary-Treasurer, will re-/ tire protection system. The bonds 
|ceive sealed bids until 2 p.m.|are secured by a pledge of and 
| (CST) on Sept. 23 for the pur-| payable solely from the net reve- 
chase of $235,600 not to exceed | nues of the water and fire protec- | 
3% % interest electric system rev-|tion system and certain other 
enue bonds of 1949. Dated Sept.|funds of the District, and by a 
1, 1949. Interest (M-S). Denomi-/| statutory mortgage lien on the 
nation $1,000. Due Sept. 1, as fol-| system. No prior lien bonds can 
lows: $25,000 in 1952 and 1953,|be issued. The District covenants 


| 
| 


revenue bonds and $2,500,000 gen- 
eral obligations. The group paid 
a price of 100.0207, a net interest 
cost of about 2.437% for the rev- 
enue bonds and a price of 100.- 
0169, a net interest cost of about 
2.547% for the general obliga- 
tions. The bonds bear interest 
rates and mature as follows: 


$2,650,000 series No. 80 water and 
sewer revenue bonds: $1,025,- 
000 2%s, due on March 1 
from 1951 to 1965 inclusive; 
and $1,625,000 2%s, due on 
March 1 from 1966 to 1974 
inclusive. These bonds are 
dated Sept. 1, 1949 and those 
maturing on or after March 
1, 1960 are callable on March 
1, 1950, or on any subsequent 
interest payment date, at 
varying premiums depending 
on the date of redemption. 
Other Bonds — The $2,500,000 
general obligation bonds are de- 
scribed as follows: 


$2,300,000 series No. 74 street im- 
provement bonds: $650,000 
234s, due on Sept. 1 from 
1955 to 1964 inclusive; and 
$1,650,000 214s, due on Sept. 
1 from 1965 to 1974 inclusive. 

100,000 series No. 75 park bonds: 
$50,000 234s, due on Sept. 1 
from 1955 to 1964 inclusive; 
and $50,000 2%4s, due on Sept. 
1 from 1965 to 1974 inclusive. 

100.000 playground and recrea- 
tion park bonds: $50,000 234s, 
due on Sept. 1 from 1955 to 
1964 inclusive; and $50,000 


$28,000 in 1954, $20,000 in 1955, 
$10,000 in 1956 and 1957, $15,000 
in 1958 and 1959, $10,000 in 1960 
to 1963, $11,000 in 1964 and 1965, 
$12,000 in 1966 and $13,000 in 
1967. All of the bonds which ma- 


2\%s, due on Sept. 1 from 
1965 to 1974 inclusive. 


All of the bonds are dated Sept. 
1, 1949. 


to maintain and increase rates to 
extent that they will always be 
sufficient to pay reasonable ex- 
penses of operating and maintain- 
ing the system, debt service on 


bonds and reserves; and to per- 
form all terms of agreement of 
June 1, 1949, for furnishing water 
to the International Harvester Co. 
Additional bonds of equal lien 
may be issued provided average 
net revenues in any 12 consecu- 
tive months out of preceding 18 
terest to the date fixed for months are not less than 1% times 
demption plus a premium of|maximum annual debt service 
$25.00 for each bond so redeemed | (except in fiscal year ending May 
on or prior to Sept. 1, 1960, a} 31, 1980), on bonds outstanding 
premium of $15.00 if redeemed|and to be issued. Legality ap- 
thereafter and on or prior to Sept.| proved by Caldwell, Marshall, 
1, 1964, a premium of $5.00 if re-| Trimble & Mitchell, of New York. 


deemed thereafter prior to ma- . 
turity. Payable at the American | Warren Cm) | Say McMinn- 


National Bank, Nashville. Rate) 
or rates of interest to be in mul-|, Bond Sale—The $258,000 fund- 
tiples of % of 1%. The bonds|ing bonds offered at auction on 
i - 'Sept. 8—v. 170 . 740—were 
are issued for the purpose of | S€P » DP 
constructing improvements and| awarded to a group composed of 
extensions to the electric system | the Trust Company of Georgia, of 
of the City, and, together with Atlanta: C. H. Little & Co., Jack- 
$600,000 outstanding. Electric S0m, and Davidson & Co., Knox- 
System Revenue bonds, Series) Ville, on a bid reflecting a net 
1947, dated Sept. 1, 1947, and any | interest cost of about 2.018%, as 
other obligations which may be | follows: 
issued in the future on a parity | $60,000 3s. Due on July 1 from 
under the provisions of the reso- | 1950 to 1955 inclusive. 
lution authorizing the bonds, are| 170,000 2s. Due on July 1 from 
payable from the net revenues| 1956 to 1961 inclusive, 
derived from the operation of the| 28,000 1%4s. Due on July 1, 1966. 
City’s electric distribution sys-| The bonds are dated July 1, 
tem, subordinate, however, to the | 1949, and those maturing from 
pledge of such revenues for the | 1960 to 1966 inclusive are callable 
outstanding $87,000, 3% Refund-|on July 1, 1959, or on any subse- 
ing bonds, Series 1941, of the City,| quent interest payment date, at 


dated Jan. 1, 1941. The City will|par and accrued interest. The 


supply the approving opinion Of| Equitable Securities Corp., Nash- 


ture on Sept. 1, 1957, and there- 
after, shall be callable for re- 
demption at the option of the City 
in inverse numerical order on 
Sept. 1, 1956, and thereafter on 
any interest payment date prior to 
maturity at par plus accrued in- 


re- 








15 for the purchase of $100,000 
not to exceed 3% interest electric | 
system refunding bonds. Dated | 


'and the printed bonds and all bids | vi 


Chapman & Cutler of Chicago,| Vite second high bidder, offered| 
must be so conditioned. No bid | to purchase the bonds on a 2.019% 


will be accepted for less than par ' cost basis. 


Highland Park (P. O. 4700 Drexel 
Drive, Dallas), Texas 


Bond Offering — E. E. Blum, 
Mayor, will receive sealed bids 
until 4 p.m. (CST) on Sept. 27 
for the purchase of $350,000 not 
to exceed 344% interest storm 
sewer bonds of 1949. Dated Nov. 
1, 1949. Denomination $1,000. In- 
terest M-S. 


Due Nov. 1, as follows: $5,000 
in 1950 to 1953, $15,000 in 1954 to 
1959, $20,000 in 1960 and 1961, 
and $25,000 in 1962 to 1969. Bid- 
ders may bid alternatively for the 
bonds to be issued without option 
of prior redemption or to be issued 
with option of redemption on Nov. 
1, 1964, or on any interest payment 
date thereafter. Bidders are to 
name the rate or rates of interest 
the bonds are to bear in multiples 
of % of 1%. No more than three 
rates for the issue, and not more 
than one rate for bonds having 
the same maturity may be stip- 
ulated. Each bid shall show the 
net interest cost to the Town 
from the date of the bonds to 
final maturity. Each bid must be 
for all of the bonds. Payable at 
the Republic National Bank, of 
Dallas. The purchasers will be 
furnished with the approving 
opinion of McCall, Parkhurst & 
Crowe, of Dallas, and a complete 
certified transcript of the pro- 
ceedings on which said opinion 
is based. The bonds will be print- 
ed at the expense of the Town. 


Enclose a certified check or 
cashier’s check for $7,000, payable 
to the Town. 
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Jefferson County (P. O. 
Beaumont), fexas 

Warrant Offering — James A. 
Kirkland, County Judge, will re- 
ceive sealed bids uniil 10 a.m. 
(CST) on Oct. 3 for the purchase 
of $220,500 not to exceed 3% in- 
terest general fund time war- 
rants. Dated Oct. 15, 1949. Inter- 
est A-O. Denomination $1,009, 
one for $500. Due Oct. 15, as fol- 
lows: $7,000 in 1950, $8,000 in 1951 
and 1952, $9,000 in 1953 to 1955, 
10,000 in 1956 to 1958, $11,000 in 
1959 and 1960, $12,000 in 1961 to 
1963, $13,000 in 1964 and 1965, 
$14,000 in 1966 to 1968, and $14,- 
500 in 1969. Bidders are restricted 
to bid not more than two inter- 
est rates, and all interest rates 
shall be expressed in multiples of 
% of 1%. The interest upon the 
warrants of any maturity shall be 
at one rate only. All bids shall be 
for not less than par and accrued 
interest at the rate or rates spe- 
cified, and the warrants will be 
awarded to the acceptable bidder 
whose bid produces the lowest net 
interest cost to the County, after 
deducting the premium offered, i 
any. No bid will be considered 
offering to purchase less than the 
entire principal amount of the 
warrants, and all bidders are re- 
quested to submit alternate pro- 
posals, (1) with all warrants ma- 
turing after Oct. 15, 1959, optional 
for redemption prior to maturity 
wn Oct. 15, 1959, and on any in- 
terest payment date thereafter, 
and (2) with all warrants matur- 
ing after Oct. 15, 1964, optional 
for redemption prior to maturity 
on Oct. 15, 1964, and on any in- 
terest payment date thereafter, 
and each such alternate proposal 
shall show the total net interest 
cost to the County, to the ulti- 
mate maturity of the warrants. 
Principal and interest payable at 
the County Treasurer’s office, and 
at the option of the purchaser (if 
such warrants are refunded into 
bonds), at any New York or Chi- 
cago bank, as mutually agreed 
upon between the purchaser and 
the County Commissioner’s Court. 
The warrants are being issued 
under authority of Acts of 1931, 
42nd Legislature, Page 269, Chap- 
ter 163, same being Article 2368A 
Revised Civil Statutes of Texas, 
1925, and all laws thereunto en- 
abling. Successful bidder to pay 
- gall cost, including bond attorney’s 
opinion, printing and handling 
and to prepare all documents and 
proceedings in connection with 
the refunding of such warrents 
into bonds. Sale to be subject to 
approving opinion of the Attor- 
mey-General of the State and se- 





DIVIDEND NOTICE 
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Mining and Manufacturing 
Phosphate - Potash * Fertilizer - Chemicals 


* 


Dividends were declared by the 
Board of Directors on 
September 8, 1949, as follows: 


4% Cumulative Preferred Stock 
30th Consecutive Regular 
Quarterly Dividend of One Dollar 
($1.00) per share. 


$5.00 Par Value Common Stock 
Regular Quarterly Dividend of 
Fifty Cents (50c) per share. 


| curing waiver of option from the) 


| State Board of Education. Issued 
| for the purpose of acquiring vot- 
| ing machines to be used in elec- 
tions in the County, and its po- 
| litical subdivisions. Funds are to 
be advanced by the _ successful! 
bidder to take up the warrants 
when they are issued to the Vot- 
‘ing Machine Company. Such 
| funds to be made available at the 
County Depository, the American 
National Bank of Beaumont, wi:h- 
out expense to the County. En- 
close a certified or cashier’s check 
for $5,000 payable to County 
Judge. 


Port Arthur, Texas 

Bond Sale—The $250,000 series 
A seawall and breakwater bonds 
offered on Sept. 13—v. 170, p. 740 
—were awarded to Dittinar & Co., 
of San Antonio, as 14s, at a price 
of 100.02, a basis of about 1.49%. | 
Dated Sept. 1, 1949 and due on 
Jan. 1 from 1951 to 1953 inclusive. 
Second high bid of par for $150,- 
000 2s and $150,000 242s was made 
by Fridley & Hess. 


Silsbee, Texas 
Bond Offering—R. S. Farmer, 
Mayor, will receive sealed bids) 
until 3 p.m. (CST) on Sept. 20 for 
the purchase of $75,000 not to ex-| 
ceed 4% interest water and sewer | 
tax bonds. Dated July 1, 1949. In-| 
terest J-J. Due July 1, as follows: | 
$1,000 in 1950 to 1960, $6,000 in) 
1961 and 1962, $7,000 in 1963 to) 
1966, and $8,000 in 1967 to 1969. 
Bidders may bid with or without 
15-year option at par and accrued 
interest. Bidders to name rate of | 
interest, and not more than two) 
rates to run consecutively. Bonds | 
to be approved by Gibson & Gib-| 
son, of Austin. City to pay cost! 
of approval and printing. 


VERMONT 


Barton, Vt. 

Bond Sale—The $65,000 refund- 
ing bonds offered Sept. 8—v. 170, 
p. 936—were awarded to F. S. 
Moseley & Co., of Boston, as 2%s, | 
at a price of 101.24 a basis of about 
2.101%. Dated Aug. 1, 1949, and 
due on Dec. 1 from 1959 to 1968 
inclusive. Second high bid of 
101.15 for 24s was made by Ken- 
neth B. Hill & Co. 


Fairfax, Vt. 

Bond Sale—The $14,000 refund- 
ing bonds offered Sept. 8 were 
awarded to F. S. Moseley & Co., 
of Boston, as 2%s, at a price of 
101.09, a basis of about 2.095%. 
Dated Sept. 1, 1949, and due $1,000 
annually on Nov. 1 from 1950 to 
1963 inclusive. Second high bid 
of 101.05 for 2%s was made by the | 
Franklin County Savings Bank & 
Trust Co., of St. Albans. 


Fairfax Town Sch. Dist., Vermont 

Bond Sale—The $18,000 school 
bonds offered Sept. 8 were award- 
ed to F. S. Moseley & Co., of Bos-| 
ton, as 2%s, at a price of 101.40, a| 
basis of about 2.085%. Dated Sept. | 
1, 1949, and due $1,000 on Nov. 1| 


made by the Franklin County Sav- | 
ings Bank & Trust Co., of St.! 
Albans. | 


VIRGINIA 


Blacksburg, Va. 

Bond Sale — The $70,000 cou- 
pon water revenue bonds offered 
Sept. 13—v. 170, p. 935 — were 
awarded to Strader, Taylor & Co., 
Lynchburg, and F. W. Craigie & 
Co. of Richmond, jointly, as 2s, at 
a price of 100.149, a basis of about 
1.96%. Dated June 1, 1949 and/ 
due on June 1 from 1950 to 1959 | 





inclusive. Bonds maturing sub- 


Both dividends are payable September | sequent to June 1, 1954 are call- 


30, 1949, to stockholders of record at 
the close of business Sept. 16, 1949. 


Checks will be mailed. 


Robert P. Resch 
Vice President and Treasurer 


* 


INTERNATIONAL MINERALS 
& CHEMICAL CORPORATION 


General Offices: 20 North Wacker Drive, Chicago 6 





able on said date or on any sub- 
sequent interest payment date, in 
inverse numerical order, at par 
and accrued interest. Second 
high bid of 100.146 for 2s was 
made by R. M. Armistead of 


Hamilton, Va. 


general obligation water system 
bonds awarded Aug. 30 to Strader, 
Taylor & Co., 





Staunton. |interest payable at the County 


| 1949. 


Salomon 


|from date of issue. 


viously noted in v. 170, p. 936—| any, above par, at which said bid- 
mature on Dec. 1, as follows: $1,-| der will purchase said bonds or 


000 from 1950 to 1953 inclusive; 


$2.000, 1954 to 1963 inclusive; $3,- 


000 from 1964 to 1971 inclusive, 
and $2,000 in 1972. 


Page County (P. O. Luray), Va. 
Bond Saie— The $60,0u0 3% 
school bonds offered Sept. 14 were 
awarded to Strader, Taylor & Co., 
of Lynchburg, at a price of 


108.463, a net interest cost to ma-|} 


turity of 2.217%. Second high bid 
of 106.722 was made by Scott, 
Horner & Mason. 

The bonds are dated July 1, 
Interest J-J. Denomination 
$1,000. Due $3,000 Jan. 1, 1951 to 
1970, optional on and after Jan. 1, 
1956. Registerable as to principal 
only. Principal and interest pay- 
able at the office of the County 
Treasurer. The approving opinion 
of Reed, Hoyt & Washburn, of 
New York City, will be furnished. 


Roanoke, Va. 
Bond Sale — The $2,678,000 
bonds offered Sept. 15—v. 170, 


_p. 936-—-were awarded to a syn- 


dicate composed of Halsey, Stu- 
art & Co. Inc., Kidder, beabody 
& Co., Blair & Co., Inc., Alex. 
Brown & Sons., First of Michigan 
Corp., and W. H. Morton & Co., at 
a price of 100.0148, a net interest 
cost of about 1.995%, as follows: 


$2,100,000 series DD public schoo! 
bonds: $210,000 1%4s, due on 
Oct. 1 from 1950 to 1952 in- 
clusive; and $1,890,000 2s, due 
on Oct. 1 from 1953 to 1979 
inclusive. 

428,000 series EE public library 
bonds: $14,000 1%4s, due on 
Oct. 1 from 1950 to 1952 in- 
clusive; and $386,000 2s, due 
on Oct. 1 from 1953 to 1979 
inclusive. 

150,000 series FF public health 
center bonds: $15,009 1%s 
due on Oct. 1 from 1950 to 
1952 inclusive; and $135,000 
2s, due on Oct. 1 from 1953 to 
1979 inclusive. 

All of the bonds are dated Oct. 
1, 1949. Second high bid of 100.- 
037 for $89,000 134s and $2,589,000 
2s, or a net cost of about 1.997%, 
was made by a group composed otf 
the Bankers Trust Co., Chase Na- 
tional Bank, C. J. Devine & Co., 
Bros. & Hutzler, Trust 
Company of Georgia, and Ander- 
son & Strudwick. 


Virginia (State of ) 

Bond Offering—Date of sale of 
the $19,000,000 toll revenue bonds 
mentioned in v. 170, p. 1032, has 
been set as Sept. 21. Sealed bids 
will be received until 10:30 a.m. 
(EST) on that date by J. A. An- 
derson, State Highway Commis- 


| sioner. 


WASHINGTON 


| Mountain View Sch. Dist. No. 106 


(P. O. Yakima), Wash. 
Bond Offering — C. S. Cole, 
County Treasure, will receive 
sealed bids until Sept. 29 for the 


from 1950 to 1967 inclusive. Sec-| purchase of $30,000 coupon school 
ond high bid of 101.05 for 2%s was! bonds. 


Dated Oct. 1, 1949. De- 
nomination $500. Interest (A-O). 
Due Oct. 1, as follows: $1,000 in 


| 1951 and 1952, $1,500 in 1953 to 
| 1964, and $2,000 in 1965 to 1969. 


The District reserves the right to 
redeem any or all of the unma- 
tured and outstanding bonds of 


|said issue at par in inverse nu- 


merical order on any interest pay- 
ment date on and after 5 years 
The District 
has by resolution of its Board of 
Directors and by vote of the elec- 
tors therein, in the manner re- 
quired by law, irrevocably, pledg- 
ed itself to make annual ievies of 
texes in excess of the maximum 
statutory and constitutional limi- 
tation upon all property in the 
District, subject to taxation in an 
amount sufficient to pay the in- 


terest and principal of said bonds | 


as they shall accrue. Principal and 


Treasurer’s office. These bonds 


Bond Sale Details—The $50,000; were authorized at the general 


election on Nov. 2, 
are required 


1948. Bidders 
to submit a bid 


of Lynchburg, as} specifying either (a) the lowest 
2.30s, at a price of 100.17, as pre-| rate of interest and premium, if 


'(b) the lowest rate of interest 
| at which the bidder will purchase 
said bonds at par. Should the suc- 
cessful bidder desire the opinion 
|of any attorney or attorneys, ap- 
| proving the legality of same, it 
'shall be at his own expense. The 
| District will furnish the bonds 
| printed and ready for signatures. 
| Enclose ‘a certified check for 5% 
of the amount of the bid. 


| 
Snohomish Public Utility District, 


Washington 


| To Issue Bonds—The District is 
reported to have completed an 
| with a syndicate, headed by John 
Nuveen & Co., Chicago, B. J. Van 
Ingen & Co., Inc., 
Stuart & Co., Inc., both of New 
York, for the underwriting of 
$19,500,000 electric revenue bonds. 
Bulk of the proceeds of the bor- 
rowing will be used in connection 
with the acquisition by the Dis- 
trict of certain properties of the 


Yakima County Sch. Dist. No. 205 
(P. O. Yakima), Wash. 


bonds offered Sept. 8—v. 179, p. 
840—were awarded to the Seattle- 
First National Bank of Seattle, on 
of about 2.412%. 


Dated Oct. 1, 


to 1969 inclusive. The State of 


Wausau, Wis. 


Bond Sale—The $660,000 school 
bonds offered Sept. 8—v. 170, p. 
840—-were awarded to the First 
National Bank and the Nerthern 
Trust Co., both of Chicago, jointly, 
as 1%s, at a price of 101.08, a basis 
of about 1.672%. Dated Sept. 1, 
1949, and due on March 1 from 
1958 to 1969 inclusive. Second 
high bid of 101.018 for 1%4s was 
made by Halsey, Stuart & Co., 
Inc., and Blair & Co., Inc., jointly. 


WYOMING 


| Laramie County Sch. Dist. No. 5 


(P. O. Albin), Wyo. 

Bond Offering—Sealed bids will 
be received by the District Clerk 
until 8 p.m. (MST) on Sept. 30 
for the purchase of $58,000 not to 
exceed 4% interest building bonds. 
Dated July 1, 1949. Interest J-J. 
Denomination $1,000. Due July 1, 
as follows: $4,000 in 1951, $3,000 
in 1952, $4,000 in 1953, $3,000 in 
1954, $4,000 in 1955, $3.000 in 1956, 
$4,000 in 1957, $3,000 in 1958, $4,- 
000 in 1959, $3,000 in 1960, $5,000 
in 1961, and $6,000 in 1962 to 1964. 
The District will furnish printed 
bonds and the approving opinion 
of Myles P. Tallmadge, of Denver. 
The District reserves the right to 
reject any and all bids and to sell 
the bonds at private sale _ if 
deemed for the best interests of 
the District. Enclose a certified 
check for 5% of the amount of 


Treasurer. 


CANADA 
NEW BRUNSWICK 


New Brunswick (Province of ) 

Bonds Publicly Offered—aA syn- 
dicate headed by the Dominion 
Securities Corp. made public of- 
fering in Canada on Sept. 8 of 
$8,000,000 34%% sinking fund de- 
bentures. Dated Sent. 15, 1949. 
Denominations $1,000 and $500: 
registerable as to principal. Due 
Sept. 15, 1965. Principal and in- 
terest (M-S) payable in Canadian 
money in various cities in Canada. 
Legality approved by Daly, This- 
t'e, Judson & McTaggart, of 
| Toronto. Associated with the Do- 
minion Securities Corp. in the 
undertaking were: Bell, Gouin- 
lock & Co.; Wood, Gundy & Co.; 
McLeod, Young, Weir & Co.: A. E. 
Ames & Co.; Mills, Spence & Co.; 
Eastern Securities Co.; Cochran, 
Murray & Co., and F. J. Brennan 
& Co. 








and Halsey, | 


Puget Sound Power & Light Co. 


Bond Sale—The $62,000 school, 


a bid reflecting a net interest cost | 
1949, and due on Oct. 1 from 1951) 


Washington bid on a 2.45% basis. | 


Royal Securities Corp., Ltd., of 
| Montreal, 


the bid, payable to the District | 


QUEBEC 


McMasterville, Que. 


Bond Sale—An issue of $47,000 
sewer bonds was sold on Sept. 8 
to A. E. Ames & Co., of Toronto, 
at a price of 99.12, a net interest 
cost ot about 3.539%, as foilsows: 
$19,500 3%s. Due on June 1 from 

1950 to 1959 inclusive. 
27,500 34s. Due on June 1 from 
1960 to 1969 inclusive. 


Ail of the bonds are dated June 
1, 1949. 


Quebec (Province of ) 

Bends Publicly Offered — A 
Syndicate headea by L. G. Beau- 
vient e& Co., of Montreai, made 
pubdiic oftering in Canada of an 
assue of $15,000,000 3% sinking 
fund debentures. The Province 
used $10,000,000 of the proceeds 
of the loan for refunding bonds 
and the balance for various other 
purposes. The debentures are 
dated Sept. 15, 1949 and mature 
on Sept. 15, 1964. They are call- 
able as a whole on or after Sept. 
15, 1962, at par and accrued in- 
terest. Principal and semi-annual 
interest (M-S) payable in lawful 
money of Canada in various Can- 
adian cities. Legality approved by 
Heward, Holden, Hutchinson, 
Cliff, Meredity & Ballantyne, of 
Montreal. 


Associated with L. G. Beaubien 
& Co. in the underwriting were 
the following: 


A. E. Ames & Co., of Toronto, 


Dominion Securities 
Corp., of Toronto, Nesbitt, Thom- 
son & Co., Wood, Gundy & Co., 
Mills, Spence & Co., all of Toron- 
to, W. C. Pitfield & Co., of Mon- 
treal, McLeod, Young, Weir & Co., 
of Toronto, Greenshield & Co., of 
Montreal, Bell, Gouinlock & Co., 
Gairdner & Co., both of Toronto, 
Collier, Norris & Quinlan, Ltd., 
of Montreal, J. C. Boulet, Ltd., of 
Quebec, McTaggart, Hannaford, 
Birks & Gordon, of Montreal, 
Clement, Guimont, Inc., of Que- 
bec, Savard Hodgson & Co., of 
Montreal, La Corporation de Prets 
de Quebec, of Quebec, Rene T. 
Leclerc, Inc., of Montreal, J. E. 
Laflamme, Ltd., of Quebec, Har- 
rison & Co., Ltd., of Toronto, La- 
gueux & Des-Rochers, Ltd. of 
Quebec, Mead & Co., Desjardins, 
Couture, Ine., both of Montreal, 
Cochran, Murray & Co., of To- 
ronto, Societe Generale de Fi- 
nance, Inc., of Montreal, Midland 
Securities Ltd., of London, Ont., 
MacTier & Co., Ltd., of Montreal, 
Bartlett, Cayley & Co., of Toronto, 
Credit Interprovincial Ltd., of 
Montreal, C. C. Harris & Co., 
Burns Bros & Denton, R. A. Daly 
& Co., all of Toronto, Oscar Dube 
& Co., Hamel, Fugere & Co., both 
of Quebec, Garneau, Boulanger, 
Ltd , of Quebec, Fairclough & Co., 
of Toronto, Geoffrion, Robert & 
Gelinas, Dudley Dawson, Ltd., all 
of Montreal, Anderson & Co., 
Matthews & Co., both of Toronto, 
Casgrain & Co., Belanger, Inc., 
Credit Anglo-Francais Ltd., all of 
Montreal, Bankers Bond Corp., of 
Toronto, McNeil, Mantha, Inc., of 
Montreal, Walwyn, Fisher & Co., 
of Toronto, J. C. Rogers & Co., 
Lajoie, Robitaille & Co., both of 
Montreal, Grenier, Ruel & Co., 
of Quebec, Societe de Placements, 
Inc., Canadian Alliance Corp., 
both of Montreal, Brawley, 
Cathers & Co., and Fry & Co., 
both of Toronto. 


St. Henri-De-Levis School 


Commission, Quebec 


Bond Sale—The $135,000 school 
bonds offered Sept. 8 were award- 
ed to L. G. Beaubien & Co., of 
Montreal, at a price of 98.05, a net 


interest cost of about 3.607%, as 
follows: 
$94,500 3s. Due on Aug. 1 from 
1950 to 1955 inclusive. 
12,500 3%s. Due on Aug. 1 from 
1956 to 1960 inclusive. 
28,000 342s. Due on Aug. 1 from 
| 1961 to 1969 inclusive. 
| All of the bonds are dated 
| Aug. 1, 1949. 





